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Insurance  Department,  Boston,  March  2,  1888. 

To  the  Honorable  the  Senate  and  House  of  Representatives : 

In  accordance  with  the  convenient  custom  of  recent  years, 
Part  I.  of  the  Thirty-Third  Annual  Report  of  this  department, 
relating  to  fire  and  marine  insurance,  is  herewith  submitted,  in 
advance  of  tliat  concerning  life  and  casualty  insurance. 

While  free  from  disastrous  conflagrations,  the  year  obtains  a 
pre-eminently  bagl  record  in  the  magnitude  of  fire  losses, 
aggregating  in  the  country,  according  to  the  best  attainable  esti- 
mates, one  hundred  and  twenty  millions  of  dollars,  to  which 
waste  Massachusetts  contributed  four  and  a  quarter  millions. 
With  a  total  amount  of  insurance  in  force  but  a  little  above  the 
average  for  ten  years  past,  a  loss  increase  of  twenty-five  per 
cent,  means,  in  the  proportion  borne  by  the  stock  companies, 
the  practical  wiping  out  of  profits,  and  to  the  mutuals,  largely 
decreased  dividends.  The  marine  risks  have  not  escaped  like 
severity,  the  year  proving  among  the  least  profitable  in  the 
history  of  the  business.  Fortunately,  no  great  fire  within  a 
single  city  has  added  to  the  generally  depressing  results 
such  a  concentration  of  loss  as  to  destroy  insurance  companies  ; 
and,  of  I  he  list  lawfully  doing  business  within  this  Common- 
wealth, none  have  become  seriously  impaired  or  unable  to  meet 
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their  obligations  to  the  insured.  During  the  year,  the  triennial 
examination,  as  required  by  law  to  be  made  of  all  domestic 
companies,  has  been  made  of  the  following,  all  of  which  were 
found  in  a  gratifying  condition  of  soundness  and  stability :  — 

Massachusetts  Companies  Examined  in  1887. , 


LIFE   COMPANIES. 

Massachusetts  Mutual,       .... 
New  England        "  .... 

State  "  .... 

STOCK,    FIRE    AND   MARINE 

American,  . 

Boston  Marine,  . 

Dwelling  House, 

Eliot, 

Equitable  Marine, 

First  National,    . 

Mercantile  Eire  and  Marine 

Neptune, 

North  American, 

Prescott, 

Salem  Marine,     . 

Springfield  Fire  and  Marine 


MUTUAL,    FIRE   AND  MARINE 


Abington,    . 

Annisquam, 

Ashfield,      . 

Attleboro,  . 

Barnstable  County, 

Bristol  County,  . 

China  (Marine), 

Cohasset,    . 

Dedham, 

Essex, 

Fall  River  Manufacturers' 

Fitchburg,  . 

Franldin,     . 

Gloucester  Fishin; 

Groveland, 

Hampshire, 

Hingham,    . 

Holyokc,     . 

India  (Marine), 

Lowell, 

Lynn, 

Merchants'  and  Farmers', 

Merrimack, 


Springfield. 

Boston. 

"Worcester. 


Boston. 


Provincetown. 

Worcester. 
Boston. 


Salem. 
Springfield. 


Abington. 

Gloucester. 

Ashfield. 

Attleboro. 

Yarmouthpoi't. 

New  Bedford. 

Boston. 

Cohasset. 

Dedham. 

Salem. 

Fall  River. 

Fitchburg. 

Greenfield. 

Gloucester. 

Groveland. 

Northampton. 

Hingham. 

Salem. 

Boston. 

Lowell. 

Lynn. 

Worcester. 

Andover. 
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Middlesex, Concord. 

Milford, Milford. 

Miitual  Fire  Assurance,      .         .        .         .         .        .  Springfield. 

Newburyport, Newburyport. 

Norfolk, Dedliam. 

Quincy, Quincy. 

Rubber  Manufacturers', Boston. 

Salem, Salem. 

Salisbury  and  Amesbury, Amesbury. 

Saugus, Lynn. 

Slielburne, Shelburne. 

South  Danvers, Peabody. 

Traders'  and  Mechanics', Lowell. 

Westford, Westford. 

"West  Newbury, West  Newbury. 

Worcester  Manufacturers', Worcester. 

Worcester, " 

The  number  of  examinations  falling  within  the  year  was 
much  larger  than  the  average,  entailing  so  much  extra  labor 
upon  the  department ;  a  large  portion  of  this  work  was  effi- 
ciently conducted  by  Chief  Clerk  Cutting. 

The  condition  of  these  companies  generally  was  found  to  be 
most  satisfactory,  and  their  business  methods  such  as  care  and 
prudence  would  dictate  ;  but  in  one  or  two  instances,  fortunate- 
ly without  resulting  loss  to  any  interest,  there  existed  a  sort  of 
"hat-box"  system  of  banking,  purely  personal  management  of 
assets,  or  a  kind  of  note-shaving,  verging  pretty  close  to 
"wild-cat"  operations.  In  one  of  the  smaller  mutuals,  securi- 
ties belonging  to  the  company,  to  the  amount  of  $14,000,  had 
been  removed  by  the  president,  upon  his  sole  responsibility, 
and  pledged  to  a  bank  in  another  city  as  collateral  to  a  personal 
loan  to  himself;  true,  he  had  assigned  to  the  company,  for  its 
protection,  a  mortgage  of  real  estate,  but  this  had  not  been 
recorded.  The  company  had  no  bank  account,  the  moneys 
being  deposited  by  the  president,  with  his  own  funds,  in  his 
personal  name,  and  subject  to  his  individual  draft;  the  papers 
of  the  company,  and  of  another  of  which  he  was  also  an  offi- 
cer, were  placed  with  his  own  in  a  box  which  he  alone  con- 
trolled. So  fixed  had  this  sort  of  management  become  as  a 
custom,  that  the  department  was  compelled  to  add  earnest 
words  to  persuasion,  to  convince  the  official  that  there  was  care- 
lessness approaching  gross  criminality,  no  less  than  a  violation 
ot  the  law,  in  this  "paternal"  and  primitive  method  of  conduct- 
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ing  corporate  transactions.  In  the  case  of  another  company, 
the  management  of  which  has  since  been  practically  changed, 
of  some  $yO,000  in  loans  on  personal  security,  more  than  one- 
half  was  upon  Western  property,  negotiated  by  a  national  bank, 
the  collateral  pledged  therefor  being  of  a  class  not  necessarily 
worthless,  but  generally  unknown  in  Eastern  business  circles,  if 
not  bordering  upon  "wild-cat"  species.  That  an  insurance 
company  acts  wisely  in  refraining  from  adding  the  business 
of  note-shaving  to  its  proper  functions,  seems  to  be  so  clearly  in 
the  direction  of  general  policy  as  to  require  no  argument.  In 
the  case  cited  the  methods  have  been  reformed. 

After  the  passage  of  the  statute  of  1887,  there  proving  to  be 
among  the  mutual  fire  insurance  companies  various  interpreta- 
tions of  the  section  concerning  contingent  liability  and  pre- 
mium notes,  the  Commissioner  submitted  the  question  to 
Attorney-General  Waterman,  whose  reply  was  as  follows  :  — 

Such  companies,  excepting  those  named  in  section  46,  should,  in 
their  by-laws  and  policies,  fix  the  amount  of  the  contingent  mutual 
liability  of  the  members  in  a  sum  not  less  than  a  sum  equal  to  and  in 
addition  to  the  cash  premium  written  in  the  policy,  and  the  total  lia- 
bility of  the  policy  holder  must  be  plainly  and  legibly  stated  upon  the 
back  of  the  policy. 

Such  companies,  having  done  as  above  indicated,  have  done  all 
the  statute  requires. 

I  think,  however,  that  they  might  with  propriety  receive  deposit 
notes,  or  any  other  obligation,  from  a  policy  holder,  to  hold  as  secu- 
rity for  the  payment  of  such  assessments  as  might  be  made  upon  the 
contingent  fund  ;  but  I  do  not  think  they  have  a  legal  right  to  de- 
mand such  notes  or  obligations. 

This  much  is  clear :  the  contingent  liability  of  the  insured 
must  be  fixed  in  the  by-laws  and  stated  in  the  policies.  This 
done,  no  premium  notes  are  required  by  law.  If,  in  addition, 
a  company  chooses  to  receive  such  notes,  there  is  nothing  pro- 
hibiting the  practice  ;  but,  without  a  clear  determination  of  the 
contingent  liability  in  the  by-laws  and  policies,  premium  notes 
are  of  no  value.  The  mutual  companies  are  quite  generally 
abandoning  the  use  of  premium  notes. 

During  the  year  the  following  changes  have  taken  place  in 
the  list  of  fire  and  marine  companies  authorized  to  transact 
business  in  this  Commonwealth  : — 
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Admitted. 


NAME  OK  COMPANY. 

LOCATION. 

DATE. 

New  York  Equitable, 

New  York  City, 

Feb, 

12, 1887. 

Fire  Association  of  New  York, 

New  York  City, 
Jersey  City,  N.  J.,     . 
New  York  City, 

Feb. 

17,     " 

Jersey  <-'ity,     .... 

Feb. 

24,     " 

Commonwealth, 

Mar. 

4,     " 

Fidelity  Fire  and  i\Iarine, 

Cincinnati,  0.,  . 

Mar. 

14,      " 

Grand  Rapids  Fire, 

Grand  Rapids,  Mich., 

April 

1,      " 

Packers  and  Provision  Dealer 

s, 

Chicago,  111.,     . 

iMav 

11,      " 

Liberty, 

New  York  City, 

May 

24,     " 

Teutonia  Fire, 

Philadelphia,  Pa.,     . 

June 

18,      " 

Patrons  iNIntual  Fire, 

Worcester,  Mass., 

July 

30,     " 

Concordia  Fire, 

Milwaukee,  Wis.,      . 

Oct. 

11,     - 

Lumhermen's, 

Philadelphia,  Pa.,      . 

Oct. 

24,     " 

Withdrawn. 


NAME  OF  CO.MPANY. 

LOCATION. 

DATE. 

Sterling, 

Montauk, 

American  Exchange, 

Mechanics', 

Clinton, 

New  York  City, 
Brooklyn,  N.  Y.,       . 
New  York  City, 
Brooklyn,  N.  Y.,       . 
New  York  City, 

Aug.     3,1887. 
Oct.     13,     " 
Nov.     1,     " 
Dec.    12,     " 
Dec.    20,     " 

Of  these,  the  Sterling  re-insured  its  risks  in  the  Exchange 
Fire;  the  Montauk,  in  the  Niagara;  the  Mechanics,  in  the 
Alliance  Association  ;  the  Clinton,  in  the  German- American  ; 
the  American  Exchange  also  re-insures  in  the  latter,  and  is  now 
in  process  of  liquidation.  With  the  close  of  18(S7,  also,  the 
Washington,  the  largest  in  Boston,  decided  to  discontinue  busi- 
ness, and  has  re-insured  its  fire  risks  in  the  National,  of  Hart- 
ford, preparatory  to  dissolution.  It  is  a  pity  that  this  strong- 
company,  of  excellent  record  and  fine  business,  should  be  lost 
from  the  list  of  Massachusetts  companies. 

The  authorized  companies,  Dec.  31,  1887,  were  in  number 
203,  classified  as  follows  :  — 

Massachusetts  Mutual  Fire, 49 

Massachusetts  Mutual  Marine,    ...                  ...  3 

Massachusetts  Joint  Stock, 16* 

Other  States, 108 

United  States  Branches  of  Foreign  Companies,        ...  27 

Total 203 

*In('liicllng  Wasbington,  since  ceased. 
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The  Gexeeal  Business  or  the  Year. 

The  figures  sho^ying  the  aggregate  transactions  of  the  fire 
and  marine  companies,  domestic  and  foreign,  do  not  present  an 
altogether  gratifying  exhibit  of  results  of  the  year's  business. 
The  assets  increased  $3,129,137,  the  surplus  $142,758,  and  the 
income  $5,210,586,  upon  8755,687,974  greater  amount  of -fire 
risks,  and  $87,296,647  less  of  marine  written  during  the  year; 
while  the  liabilities  increased  $7,361,529,  the  expenditures 
$7,263,819,  and  the  fire  losses  paid  $6,982,086.  The  compara- 
tive lesser  increase  in  assets  is,  in  a  degree,  modified  by  the 
statement  elsewhere  made,  in  relation  to  the  like  item  in  the 
accounts  of  the  domestic  mutual  companies.  The  cash  divi- 
dends were  $30,530  less,  and  the  marine  losses  paid  $1,293,046 
less,  than  in  1886.  The  increase  of  $10,400,000  in  cash  capi- 
tal is  only  in  a  degree  absolute,  $7,815,000  being  an  addition 
under  the  provisions  of  the  Act  of  1887,  constituting  as  capi- 
tal, as  had  not  before  been  done,  special  deposits  of  foreign 
companies. 

The  fire  risks  outstanding  are,  in  amount,  $939,305,766 
greater,  and  the  marine  $38,411,865  less,  than  at  the  close  of 
the  previous  year. 

BusixESS  OF  Massachusetts  Companies. 

The  domestic  mutual  fire  companies  present  a  reduction  in 
assets  of  $3,975,202,  which,  however,  is  merely  nominal, 
arising  from  the  reduction  in  the  amount  of  the  contingent 
assets,  in  the  change  from  the  former  system  of  deposit  notes 
to  the  plan  presented  by  the  insurance  statute  of  last  year. 
The  fire  loss  shows  a  decrease  from  1886,  of  $110,658,  an 
increase  of  $151,440  in  liabilities,  $243,508  in  surplus,  $282,904 
in  income,  $22,419  in  expenditures,  $52,813  in  profits  returned, 
and  $29,005,023  in  risks  written. 

The  two  mutual  marine  companies  decreased  in  small 
amounts,  assets,  surplus,  scrip  dividends  and  scrip  outstanding  ; 
reduced  outstanding  risks  l)y  $1,173,686,  while  the  risks  written 
increased  $9,300,930,  with  a  small  increase  in  the  several  items 
of  liabilities,  income,  expenditures  and  losses. 

The' joint-stock  fire  and  marine  companies  increased  their 
fire  risks  written  $22, 949, 53i;,  and  marine  $39,796,558  ;  with 


INSURANCE   COMMISSIONER.  xi 

expenditures  $243,620,  and  income  $214,407  greater  than  in 
1886.  Capital  was  increased  $250,000,  assets  $140,259,  liabili- 
ties $350,668,  fire  losses  incurred  $303,403,  and  marine 
$85,140.     The  cash  dividends  decreased  $27,500. 

Companies  of  other  States  and  Countries. 
The  companies  of  other  States  increased  their  assets 
$5,078,207,  and  the  United  States  branches  of  foreign  com- 
panies $2,041,330;  the  former  increased  their  liabilities 
$4,709,139,  and  the  latter  $2,134,952.  The  expenditures  of 
the  companies  of  other  States  increased  $4,110,737,  and  of  the 
foreign  branches  $2,762,025  ;  the  former  increased  their  fire 
risks  written  $486,854,759,  while  marine  risks  decreased 
$237,088,762  ;  the  latter  increased  their  fire  risks  $216,878,656, 
and  marine  $100,693,627,  the  latter  item  being  less  than  one- 
half  of  the  loss  in  this  department  by  the  other  companies  ;  the 
surplus  increase  was  small  in  both  classes.  In  each  the  expen- 
diture increase  was  beyond  that  of  income. 

Massachusetts  Business  for  the  Year. 

The  total  fire  insurance  written  in  Massachusetts  during  this 
year  was  $765,304,046,  an  increase  of  $70,830,384  over  1886. 
Of  this,  the  Massachusetts  mutual  companies  wrote  $192,280,- 
442;  Massachusetts  stock  companies,  $76,577,162;  companies 
of  other  States,  $308,207,559  ;  and  foreign  branches,  $188,238,- 
883.  Of  the  increase  from  the  previous  year,  eighteen  millions, 
in  round  numbers,  accrues  to  the  domestic  mutuals ;  three 
millions  to  domestic  stock ;  thirty-three  millions  to  companies 
of  other  States ;  and  eighteen  millions  to  branches  of  foreign 
companies. 

Of  marine  business,  our  two  mutuals  wrote  $19,814,096,  a 
decrease  of  $51^,531  from  the  previous  year;  the  domestic 
stock  companies  wrote  $70,219,157,  an  increase  of  $3,160,260  ; 
companies  of  other  States,  $103,610,117,  a  decrease  of 
$278,626;  and  branches  of  foreign  companies,  $61,164,606, 
an  increase  of  $18,881,867;  the  total  marine  business  was 
$254,807,976,  an  increase  of  $21,244,970. 

The  premiums  received  were,  on  fire,  $8,371,714,  and  on 
marine,  $2,652,548.     The  fire  losses  incurred  were  $3,136,774, 
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and  marine,  $2,056,263 ;  together,  |84,941  less  than  in 
1886. 

The  fire  premiums  received  amounted  to  $8,371,714,  to  losses 
incurred  of  $3,136,774. 

The  premiums  and  losses  in  Massachusetts  business  during 
1887  were:— 

Fire. 


Premiums. 

Losses  Paid. 

Per  cent,  of 
Loss. 

jVfass.  Mutuals,  .... 
Mass.  Joint  Stock,     . 
Other  States,     .... 
Foreign  Countries,    . 

§2,176,088 

802,847 

3,378,479 

2,014,300 

$497,362 

354,282 

1,447,895 

880,705 

22.86 
44.13 
42.87 
43.73 

18,371,714 

$3,180,244 

37.98 

Marine. 

Premiums. 

Losses  Paid. 

Per  cent,  of 
Loss. 

Mass.  Mutuals, 

Mass.  Joint  .Stock,     . 

Other  States,      .... 

Foreign  Countries,    . 

1407,639 

1,333,262 

1)86,168 

225,479 

1388,484 
972,976 
428,850 
125,164 

95.32 

72.99 
62.50 
55.52 

$2„652,548 

$1,915,474 

72.18 

The  amount  of  insurance  effected  in  unauthorized  foreign 
couipanies  under  section  83  of  chapter  214  of  the  Acts  of 
1887,  from  May  21,  the  date  when  the  statute  took  effect,  to 
the  end  of  the  year,  was  $4,183,0(i2,  and  the  amount  of  pre- 
miums paid  thereon,  $63,6r)8.52. 


Cost  of  Insurance,  and  the  Burdens  upon  the  Co3ipanies. 
No  one  questions  the  excessive,  the  unreasonable,  cost  of 
insurance.  During  ten  years  prior  to  1888,  there  was  paid  in 
premiums  in  Massachusetts  $ii5,()48,271  ;  the  entire  loss  by 
fire  upon  i)roperty  covered  by  insurance  during  this  pe- 
riod   was  but  $33,062,048,    only   a    trifle  more   than  one-half 
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the  cost  to  the  insured.  "  Enormous  profit  to  the  companies," 
some  one  responds.  But  too  hasty  conclusions  are  quite  likely 
to  be  erroneous.  The  companies  doing  business  in  this  Com- 
monwealth, outside  of  the  manufacturers'  mutuals,  reported  for 
the  last  year,  their  expenses,  in  ratio  to  premiums  received,  as 
follows  :  Massachusetts  stock  companies,  32  per  cent.  ;  com- 
panies of  other  States,  34  per  cent. ,  —  including  sixty-four  rising 
above  35  per  cent.,  of  which  thirty-four  exceeded  40  per  cent.  ; 
sixteen  over  45  per  cent.  ;  eight  above  50 ;  and  one,  67 
per  cent.  Two-thirds  of  the  premium  receipts  above  fire  losses 
wiped  out  in  the  single  item  of  expenses.  That  the  officers  of 
these  corporations  are  extravagantly  paid  does  not  appear  ;  the 
bulk  of  this  enormous  expense  account  goes  directly  to  agents 
and  brokers.  This  latter  point  has  heretofore  been  so  fully 
discussed  in  the  reports  from  this  department,  that  iteration  is 
needless  ;  but  a  million  and  a  half  to  two  millions  of  dollars 
annually  is  what  this  enterprising  army  adds  to  the  needful 
cost  of  insurance  to  the  people  of  the  Commonwealth.  Nor 
are  the  companies  altogether  or  mostly  blamable  for  this : 
insurers  are  unwilling  to  adopt  the  methods  of  a  quarter  of  a 
century  ago,  and  seek  out  the  offices  of  the  insurance  companies 
when  they  desire  protection  against  fire  loss  ;  the  public  appears 
to  approve  the  competition  which  brings  into  existence  a  legion 
of  solicitors,  agents  and  brokers  ;  and,  so  long  as  this  is  de- 
manded, just  so  long  must  the  system  enormously  increase  the 
burden  of  cost.  That  the  capital  invested  in  this  branch  of 
business  is  not  overpaid,  is  easily  established.  With  all  the 
accumulations  of  the  past  fifteen  years,  with  the  general  heavy 
reduction  of  interest  upon  government  and  other  well-estab- 
lished securities,  forcing  capital  to  sharply  seek  new  avenues  of 
profitable  investment,  not  a  single  stock  coiiipany  for  fire 
insurance  has  been  organized  in  Massachusetts.  On  the  con- 
trary, with  the  recent  departure  from  the  field  of  the  Wash- 
ington, fully  one-half  the  capital  thus  invested  has  during  the 
same  period  been  absolutely  withdrawn  to  seek  more  remun- 
erative fields.  It  is  not  difficult  to  find  reasons  for  this  fearful 
and  almost  fatal  falling  ofi"  of  Massachusetts  insurance  business. 
Of  one  thing  our  domestic  companies  complain  with  reason, — 
taxation.     Massachusetts  insurance   companies  are   subject  to 
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the  ordinary  corporate  rate  of  taxation  upon  their  capital ; 
companies  of  other  States  or  countries,  upon  the  amount  of 
their  premium  receipts,  depending  upon  the  volume  of  their 
business  within  this  Commonwealth,  True,  this  tax  is  pre- 
cisely like  that  upon  corporations  organized  for  other  purposes  ; 
and  it  may  be  difficult  to  arrange  a  rate  differing  from  the 
ordinary  for  any  particular  class  of  business.  But  there  is  a 
divergence  in  the  scope  and  methods  of  insurance  from  every 
other  class  of  corporate  transactions,  entitling  the  capital 
engaged  therein  to  special  consideration,  and  mayhap  compel- 
ling such  distinction  in  taxation,  if  Massachusetts  is  not  willing 
to  see  her  doors  practically  closed  to  the  enterprise.  The 
business  of  a  manufacturing  corporation  is  entirely  at  the 
location  where  its  mills  have  been  erected  ;  a  railroad  is  confined 
to  the  territory  through  which  its  rails  have  been  laid ;  but  the 
very  solidity  and  safety  of  an  insurance  company  demands  that 
its  risks  be  scattered  over  a  wide  territory,  and  its  business 
extended,  at  great  cost  of  establishing,  into  a  'large  field.  Our 
own  Commonwealth  is  open  to  the  incoming  of  the  insurance 
corporations  of  the  world,  to  contest  this  field  with  home  com- 
panies and  home  capital.  It  is  undesirable  not  to  permit,  not 
to  invite, this;  but,  with  existent  taxation  methods,  Massachu- 
setts corporations  are  badly  handicapped  from  the  outset  and 
throughout  the  race.  The  discriminations  of  the  law  are 
entirely  in  favor  of  the  foreign  companies.  No  better  ilhistra- 
tion  can  be  had  of  this,  than  the  following  list  of  the  Massachu- 
setts stock  fire  and  fire  and  marine  companies,  the  first  column 
showing  the  amount  of  tax  paid  by  each  in  1886,  and  the 
second  column  the  sums  they  would  have  been  required  to  pay, 
at  two  per  cent,  upon  premiums,  or  what  they  would  have  been 
taxed  had  they  been  foreign  instead  of  domestic  companies  :  — 
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MassacJmsetts  Stock,  Fire  and  Marine 

Insurance  Companies 

in  1886. 

NAME. 

Paid  Taxes. 

Would  pay 

if  Foreign. 

American,        .    , 

16,408  28 

5  Marine,  f  1,195  24 
\  Fire,           575  20 

Boston  Marine, 

11,801  20 

Marine, 

8,000  00 

Boylston, 

4,881  56 

5  Marine, 
\  Fire, 

926  00 
1,396  46 

Dwelling  House, 

2,651  29 

Fire, 

452  42 

Eliot, 

2,632  46 

Fire, 

609  96 

Equitable  Marine, 

1,086  00 

Marine, 

670  04 

Firemen's, 

3,483  24 

Fire, 

1,272  66 

First  National, 

26  06 

Fire, 

1,282  72 

Holyoke  Mutual,     ..... 

■  1,172  88 

Fire, 

2,066  22 

Massachusetts  Mutual,   .... 

1,907  02 

Fire, 

440  54 

]\Iercantile, 

7,819  20 

^  Marine, 
)  Fire, 

1,256  24 
889  52 

Neptune, 

4,344  00 

\  Marine, 
I  Fire, 

110  46 
2,226  24 

North  American, 

2,213  04 

Fire, 

743  60 

Pi-escott, 

2,896  00 

Fire, 

1,169  56 

Salem  Marine,         .        .        .        .        . 

1,954  80 

Marine, 

703  22 

Springfield, 

9,068  58 

Fire, 

3,015  96 

Washington, 

13,176  80 

5  Marine, 
\  Fire, 

6,350  96 
2,832  80 

Wellfleet  Marine, 

1,448  00 

Marine, 

^  Marine, 
\  Fire, 

1,138  02 

Total,        .        .        .        .        . 

$77,970  41 

20,350  18 

18,473  86 

p38,824  04 

Capital,  f6,507,200. 


It  will  be  seen  that  the  Massachusetts  companies  pay  a 
penalty  to  the  extent  of  more  than  double  taxation  for  the 
privilege,  or  misfortune,  of  being  home  corporations.  At  the 
same  time  the  law  restricts  the  amount  of  dividends  that  may 
be  paid  to  stockholders  in  these  companies  to  ten  per  cent,  per 
annum ;  manufacturing  corporations  are  burdened  with  no  such 
restrictions,  while  the  nature  of  fire  insurance  makes  the  invest- 
ment of  far  greater  hazard  ;  in  addition,  the  cost  of  establishing 
this  business  upon  a  sound  basis  is  practically  certain  to  afford 
no  returns  to  the  capital  for  the  years  of  beginning,  and  the 
widely  varying  results  of  later  periods,  including  years  of 
special  disasters,  increase  the  uncertainty  of  adequate  reward. 
Thus  insurance  capital,  placed  as  it  were  between  the  devil  and 
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the  deep  sea,  is  restricted  and  worried  alternately  by  one  or  the 
other,  and  hot  seldom  by  both. 

What  has  been  said  as  to  fire  insurance  applies  with  equal  force 
to  the  marine  business  :  Great  Britain  has  not  only  monopo- 
lized a  large  share  of  our  commerce,  but  is  rapidly  swallowing 
the  insurance  upon  the  small  marine  business  left  to  our  people, 
and  even  that  also  of  inland  transportation. 

There  is  yet  another  inequality  in  the  law  concerning  insur- 
ance taxation :  domestic  stock  companies  pay  upon  their  capi- 
tal ;  domestic  mutual  companies  one  per  cent,  upon  premium 
receipts.  A  mutual  company  is  not  a  beneficiary^  organization, 
it  is  as  purely  a  business  concern  for  business  purposes  as  a 
stock  company ;  yet  existing  methods  of  taxation  place  widely 
varying  burdens  upon  the  two  classes.  Herewith  is  presented 
a  list  of  five  INIassachusetts  stock  companies  and  a  like  number 
of  mutuals,  transacting  comparatively  similar  amounts  of  busi- 
ness, with  the  taxes  paid  to  the  Commonwealth  by  each  :  — 


Premium  : 
ceived. 


Barnstable,  Mutual,     . 
Dwelling  House,  Stock, 

Citizens',  Mutual, 
Preseott,  Stock,   . 

Dorchester,  Mutual,    . 
Bo3'lston,  Stock,  . 

Worcester,  Mutual,     . 
Neptune,  Stock,  . 


Boston,  Mutual,  .... 
Springfield  and  Washington,  Stock, 


^23,595  00 
22,621  00 

59,968  00 
58,748  00 

79,854  00 
69,823  00 

103,514  00 
111,312  00 

279,154  00 
272,438  00 


$235  95 
2,651  29 

599  68 
2,896  00 

798  54 
4,881  56 

1,035  14 
4,344  00 

2,791  54 
22,245  38 


Total  Mutual  Premiums,  . 
Total  Stock  Premiums, 
Total  Mutual  Tax,     . 
Total  Stock  Tax, 


$546,085  00 

554,672  00 

5,460  85 

37,018  23 


Is  it  possible  to  present  a  substantial  reason  why  this  wide 
divergence  should  exist?  But,  even  with  this  marked  margin 
in  their  favor,  the  mutuals  are  taxed,  not  upon  premiums  re- 
tained for  fire  loss  and  the  conduct  of  business,  but  upon  the 
gross  amount,  including  the  large  percentage  ordinarily  returned 
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to  the  insured  in  dividends.  The  effect  of  the  law  is  to  tax  the 
mutuals,  neither  upon  their  franchise  nor  their  amount  of 
business,  but  upon  the  proportion  which  the  cash  portion  of 
their  premiums  bears  to  the  contingent  liability,  and  is  a  direct 
discouragement  to  su^h  cash  contributions  as  are  needful  to 
stability  and  prompt  conduct  of  business.  It  is  difficult  to 
perceive  why  this  is  a  just  exaction.  To  remedy  it  would 
make  the  tax  of  the  stock  companies  appear  still  more  excessive 
and  unjust.  It  is  possibly  already  too  late  ;  but,  unless  the 
Commonwealth  is  ready  to  see  the  comparatively  small  amount 
of  capital  yet  remaining  in  domestic  insurance  companies  driven 
into  other  fields,  and  the  business  relegated  to  foreign  companies, 
this  subject  demands  earnest  consideration  by  her  legislators. 

The  Startling  Statistics  of  Fire  Waste. 
In  the  annual  reports  of  this  department,  the  Commissioner 
has,  for  several  years,  called  attention  to  the  melancholy  statis- 
tics revealing  the  enormous  waste  of  values  in  this  Common- 
wealth and  country  by  fire.  The  year  past  has  shown  no 
improvement,  and  the  matter  is  one  of  such  serious  moment  as 
to  demand  the  most  careful  attention  of  the  Legislature.  An 
average  annual  property  destruction  in  Massachusetts,  amount- 
ing to  four  and  a  third  million  dollars,  fully  one-half  of  which 
arises  from  clearly  preventable  causes,  and  a  reported  list 
during  the  past  ten  years  of  three  thousand  fires  caused  by  in- 
cendiarism, with  scarcely  a  pretence  of  an  investigation,  and, 
so  far  as  is  known,  hardly  a  single  prosecution  for  the  crime, 
presents  a  record  not  pleasant  to  contemplate.  The  fact  is  too 
generally  overlooked,  that  fire  loss  is  absolute  waste,  diminish- 
ing the  resources  of  a  community,  becoming  a  tax  upon  the 
people,  and  impairing  general  material  prosperity.  Under  the 
insurance  system  the  individual  may  be  protected,  but  some- 
body must  pay  the  loss ;  the  insurance  companies  do  not  pay 
it ;  they  merely  furnish  the  medium  for  its  collection  from  the 
mass  in  the  form  of  premiums,  and  its  distribution  to  the  par- 
ticular owners  whose  property  has  been  destroyed ;  and  the 
aggregate  burden  falls  upon  the  whole  community.  If  incen- 
diarism is  fairly  chargeable  with  the  proportion  of  fires  thereto 
attributed ;  if  in  this  Commonwealth  there  is  an  average  of  one 
case  of  arson  on   every  week-day,    with    substantially  not   a 
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prosecution  during  the  whole  round  year,  —  it  is  a  startling  com- 
mentary upon  the  indifference  of  the  public  to  crime  of  this 
character,  and  a  discredit  to  the  laws  and  their  enforcement. 
On  the  other  hand,  if  too  great  a  proportion  of  the  whole  num- 
ber of  fires  is,  from  lack  of  careful  investigation,  attributed  to 
intention  or  malice,  some  careful  method  should  be  devised  for 
a  more  correct  classification  of  losses. 

Under  the  present  statute,  the  collection  of  statistics  of  fires 
depends  upon  the  voluntary  action  of  the  city  and  town  offi- 
cials. The  law,  to  be  sure,  makes  it  their  duty  to  forward  an 
annual  return  of  the  fire  history  of  the  year ;  but,  there  being 
DO  penalty  for  failure  or  refusal,  it  has  been  found  impossible 
to  secure  promptness  or  completeness  of  return.  In  the  ma- 
jority of  cases,  the  officials  have  appreciated  the  purpose  of  the 
law,  and  the  efforts  of  the  department  to  make  as  clear  and 
comprehensive  an  exhibit  as  possible,  and  have  given  courteous 
and  efficient  aid ;  but,  in  many  instances,  the  local  authorities 
have  neglected,  and,  even  after  persistent  appeals,  refused,  to 
make  the  simple  returns  required  by  the  existing  statute.  The 
present  year,  at  the  expiration  of  the  month  of  January, 
allowed  for  these  reports,  two  cities  and  sixty  towns  had  failed, 
after  a  second  request,  to  make  any  return  whatever. 

These  compilations  for  the  past  ten  years,  incomplete  and 
imperfect  as  they  necessarily  are,  have  been  of  value  in  showing 
the  approximate  extent  of  the  j^early  loss,  and  a  rough  estimate 
of  the  causes.  But,  more  than  this,  they  have  developed  the 
necessity  for  more  careful  investigation  of  causes,  and  more 
efficient  means  of  lessening  the  prodigal  drain  upon  the  re- 
sources of  the  Commonwealth  in  preventable  fires. 

The  value  of  the  buildings  and  personal  estate  contained 
therein,  excluding  bonds,  stocks,  etc.,  not  ordinarily  perishable 
from  fire,  and  exclusive  also  of  land,  as  shown  by  the  return  of 
the  assessors.  May  1,  1887,  was  $1,178,497,773.  The  fire 
loss  for  1886  was  $4,579,530,  or  two-fifths  of  one  per  cent,  of 
the  total  value  destroyed  by  fire.  A  summary  of  results  in  the 
last  ten  years  shows  that,  out  of  18,000  fires,  about  3,000  are 
reported  as  of  incendiary  origin,  and  fully  4,000  additional  as 
•"  unknown,"  altogether  nearly  forty  per  cent.  ;  yet  the  records 
of  the  courts  fail  to  show  that  any  considerable  effort  is  made 
to  detect  the  oflenders  and  bring  them  to  justice.     No  doubt 
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this  is  greatly  due  to  insurance,  which  so  largely  removes  the 
sense  of  pecuniary  responsibility  for  losses  from  the  community, 
and  renders  arson  less  heinous  in  the  public  estimate,  as  merely 
an  offence  against  the  insurance  company,  rather  than  a  crime 
against  the  individual  owner  and  the  community. 

A  general  vicious  sentiment  has  grown  up,  and  prevails,  that, 
as  the  company  is  the  party  against  which  the  offense  has  been 
done,  and  which  alone  suffers  loss,  it  is  the  business  of  the  in- 
surance people  to  hunt  down  and  punish  the  incendiary,  wholly 
losing  sight  of  the  fact  that  the  company  is  merely  the  collector 
from  the  whole  community  of  the  funds  with  which  to  repair 
the  effects  of  carelessness  and  crime. 

A  half  century  ago,  arson  was  classed  as  a  capital  crime,  and 
it  is  but  little  longer  since  a  person  convicted  of  the  offence 
was  hanged  in  Massachusetts.  To-day,  not  only  have  we  the 
foregoing  sad  record,  but,  in  cases  of  fire  loss,  the  first  question 
that  springs  to  the  lips  is,  "How  much  was  the  insurance?" 
and,  when  a  sufferer  succeeds  in  collecting  from  an  insurance 
company  a  sum  popularly  believed  to  be  in  excess  of  actual 
loss,  it  is  a  matter  of  almost  universal  congratulation  among 
neighbors,  who  themselves  are  actually  paying  this  premium 
upon  carelessness  or  crime,  in  their  own  excessive  fire  cost. 

As  a  matter  of  business,  the  companies  are  not  interested  in 
lessening  the  fire  loss,  —  the  greater  the  prevalence  of  fires,  the 
more  the  insurance  which  prudence  will  compel  to  be  carried, 
and  the  higher  the  price  to  be  paid  for  it.  Another  and 
probably  stronger  reason  has  driven  the  companies  more  and 
more  from  attempts  to  investigate  and  punish  this  crime.  If 
the  attempt  is  made  by  the  company  to  resist,  or  even  closely 
investigate  the  cause  of  a  loss,  the  word  at  once  goes  that  it  is 
trying  to  shirk  the  contract  and  defraud  the  loser.  To  such  an 
extent  has  this  prejudiced  sentiment  gone,  that  it  is  a  common 
saying  that  companies  cannot  get  justice  in  the  courts.  They 
have  come  to  recognize  this,  and,  coupled  with  the  fact  that 
litigation,  with  its  adverse  advertising,  is  more  expensive  than 
the  payment  of  losses  indiscriminately,  have  almost  ceased  to 
investigate  causes  of  fires,  or  to  resist  losses.  To-day,  the 
companies  transacting  business  in  this  Commonwealth  un doubt-, 
edly  pay  a  hundred  unjust  claims  or  amounts  in  excess  of  actual 
loss,  to  one  resistance  of  an  honest  demand. 
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In  this  State  the  yearly  fire  loss  for  the  last  ten  years,  as 
shown  by  the  department  statistics,  has  been  an  average  of  four 
and  one-half  millions.  Nearly  seventeen  per  cent,  of  the  Avhole 
nmuber  of  fires  are  reported  as  "incendiary,"  over  twenty-two 
per  cent,  "unknown,"  and  fifty-five  per  cent,  of  the  remainder 
from  causes  clearly  preventable.  But,  to  reduce  these  appalling 
figures,  it  is  apparent  that  an  authoritative  and  compulsory  in- 
vestigation of  causes  must  be  made,  and  more  sure  punishment 
of  offenders. 

The  waste  and  havoc  are  almost  as  great  as  the  annual  tax 
for  carrying  on  the  State  government,  yet  the  community  looks 
on  idly  and  apparently  without  regret  or  care.  If,  instead  of 
this  loss  being  paid  as  now  by  the  insurance  companies,  each, 
man's  tax  levy  was  doubled,  no  doubt  some  would  take 
notice  of  it  and  remonstrate  with  the  incendiary. 

The  eight  millions  of  dollars  annually  paid  by  the  people  of 
this  Commonwealth  for  property  insurance  is  a  tax,  nearly  one- 
half  of  which  is  an  amount  over-paid,  wrongfully  wrung  from 
the  fruits  of  industry  and  toil ;  and  whatever  legislation  or  plan 
reduces  the  hazard,  lessens  taxation  and  enchances  the  general 
material  prosperity. 

Of  the  2,000  suits  served  on  the  Commissioner  as  attorney 
for  foreign  companies  within  the  period  covered  by  these 
fire  statistics,  only  600  are  direct  suits  for  all  causes  of  difier- 
ence  between  the  companies  and  the  insured,  the  greater  mass 
being  for  disputed  amount  or  title.  But,  even  if  all  had  been 
for  criminal  cause  of  fire,  it  would  show  barely  one  in  five  of 
the  incendiar}^  losses  resisted.  In  fact,  almost  none  were  re- 
sisted for  that  cause. 

His  Excellency  Governor  Ames,  in  his  address  to  the  Legis- 
lature the  present  year,  pointedly  calls  attention  to  this  subject. 
In  London,  a  coroner's  jury  recently  called  to  investigate  a  fire 
from  which  four  deaths  had  resulted,  added  to  their  verdict  the 
statement  that  existing  laws  were  most  unsatisfactory,  because, 
had  it  not  been  for  the  resulting  deaths,  the  fire  would  have 
passed  without  investigation  ;  and  adding-  " Provision  should 
be  made  by  law  for  an  investigation  of  the  origin  and  circum- 
stances of  all  fires."  There  is  now  under  consideration  in  the 
British  Parliament  a  law  to  this  effect.  In  a  recent  message  the 
governor  of  Ohio  said  : — 
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"  Fire  insurance  statistics  show  that  there  has  been  of  kite  years  a 
large  increase  of  loss  due  to  incendiarism.  How  to  remedy  this  evil 
has  been  a  problem  to  which  insurance  men  have  given  much  con- 
sideration. As  a  result,  they  have  concluded  that  it  will  be  wise  to 
provide  by  law  for  the  official  investigation  of  all  fires  by  some  desig- 
nated official  in  each  locality.  The  subject  is  of  great  importance, 
and  should  I'^ceive  careful  consideration." 

Since  the  recent  establishment  by  statute  of  the  office  in 
Boston,  Fire-Marshal  Whitcorab  has  initiated  a  commendable 
worlv  in  the  direction  of  searching  investigation  into  the  causes 
of  fires  in  that  city,  and  instituted  a  number  of  prosecutions, 
securing  several  convictions,  the  good  results  of  which  are 
already  sufficiently  apparent  to  justify  the  wisdom  of  the'  effort, 
and  to  demand  its  practical  extension,  in  a  simplified  form,  to 
the  entire  Commonwealth. 

Preliminary  to  intelligent  action  so  urgently  demanded,  it  is 
essential  to  know  more  fully  and  satisfactorily  the  cause  of  this 
wicked  w^aste,  and  the  degree  in  which  it  is  fairly  preventable, 
or  in  the  category  of  crime. 

The  means  provided  by  chapter  216  of  the  Public  Statutes 
are  wholly  inadequate,  and  are  practically  dead-letter.  The 
proceedings  should  be  changed,  simplified  and  made  manda- 
tory, instead  of  voluntary,  as  now.  The  passage  of  the  follow- 
ing act  is  urged  upon  the  Legislature  :  — 

Sections  10  and  11  of  chapter  35  of  the  Public  Statutes  are 
hereby  repealed.  Section  1  of  chapter  216  is  amended  to  read 
as  follows  :  — 

When  property  is  destroyed  by  fire,  it  shall  be  the  duty  of  the 
board  of  fire  engineers,  if  in  a  city  other  than  the  city  of  Boston, 
and  of  the  board  of  selectmen,  if  in  a  town,  to  make  investigation 
of  the  cause,  circumstances,  and  origin  thereof — -especially  to 
examine  whether  it  was  the  result  of  carelessness  or  design.  Such 
investigation  shall  be  commenced  within  two  clays  of  the  occurrence 
of  the  fire,  not  including  the  Lord's  day.  They  shall  present  a  written 
statement  to  the  city  or  town  clerk  for  careful  record  by  him  in  a  book 
provided  by  the  Insurance  Commissioner,  of  all  the  facts  relating  to 
the  cause,  kind  of  property,  amount  of  value  destroyed,  ownership, 
and  such  other  particulars  as  may  be  called  for  in  the  form  provided, 
and  any  other  facts  which  to  them  seem  pertinent :  and  such  record 
shall  be  made  within  two  weeks  of  the  occurrence  of  the  fire.  The 
book  of  record  shall  be  kept  in  the  office  of  the  clerk  of  the  city  or 
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town,  and  it  shall  be  Ms  duty  to  make  transcript  of  such  fire  record 
for  the  year  preceding,  upon  a  blank  form  provided  by  the  Insurance 
Commissioner,  and  forward  same  to  the  Insurance  Department  within 
fifteen  days  from  the  first  day  of  January  in  each  year. 

Whenever,  from  the  investigation  aforesaid,  there  appear  reasonable 
grounds  for  believing  the  fire  was  caused  by  design,  the  chief  of  the 
board  of  fire  engineers  of  the  city,  or  the  chairman  of  the  board  of 
selectmen  of  the  town,  shall  apply  to  a  police,  district,  or  municipal 
court,  or  trial  justice,  for  a  jury  of  inquest ;  and  such  court  or  justice 
shall  forthwith  issue  a  warrant  to  a  Constable  of  such  city  or  town,  re- 
quirhig  him  to  forthwith  summon  six  good  and  lawful  men  of  the  county 
to  appear  before  the  court  or  justice,  at  a  time  and  place  expressed  in 
the  warrant,  to  inquire  when  and  by  what  means  the  fire  originated. 

Any  of  the  herein-named  city  or  town  officials  neglecting  or  refus- 
ing to  comply  with  any  of  the  requirements  of  this  act,  shall  be 
punished  by  a  fine  of  not  less  than  twenty-five  nor  more  than  two 
hundred  dollars. 

Section  7  is  amended  by  striking  out  the  following  words  :"or  in 
the  county  of  Suffolk  with  the  clerk  of  the  municipal  court  of  the 
city  of  Boston." 

Beyond  this,  a  thorough  system  of  building  inspection,  caie 
in  the  construction  of  new  edifices,  discretion  in  the  location  of 
boilers  and  pipes,  and  the  addition,  especially  in  manufactur- 
ing and  other  large  concerns,  of  the  most  efficient  safeguards 
against  fire,  would  reduce  the  fire  loss,  and,  consequently,  the 
insurance  cost,  in  a  very  marked  degree.  There  can  be  had  no 
more  conclusive  illustration  of  what  may  be  accomplished  by 
the  insured  themselves  in  this  direction,  than  is  furnished  in  the 
success  of  the  Manufacturers'  Mutuals,  largely  clue  to  the 
sagacious  management  and  practical  efi'orts  of  Mr.  Edward 
Atkinson.  How,  in  a  conspicuous  measure,  like  gratifying  re- 
sults may  be  secured  by  the  insurance  companies  generall}^,  is 
one  of  the  problems  pressing  for  practical  solution.  The  expe- 
rience of  other  countries  is  sufficient  to  demonstrate  the 
correctness  of  opinion  that  one-half  the  fire  waste  in  this 
Commonwealth  and  country  —  at  least  fift}'  millions  of  dollars 
annually  —  might,  and  ought  to,  be  prevented.  The  already 
suggested  plan  of  State  supervision  and  inspection  of  all  fire 
risks,  while  involving  immense  labor  and  large  cost,  may,  in 
the  future,  be  found  to  be  a  measure  of  public  economy,  and 
no  less  of  public  necessity. 
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Long-Lingering  Littles. 

The  three  receiverships  remain  unclosed.  In  the  case  of  the 
Neptune  Insurance  Company,  the  receivers  report  no  change  in 
condition  since  last  year.  The  unclaimed  fund  is  $614.04.  An 
order  of  court  for  a  final  attempt  to  distribute  the  fund  has 
been  made,  and  the  receivers  hope  to  be  able  to  close  the 
affairs  within  the   current  year. 

The  amount  remaining  in  the  hands  of  the  receiver  of  the 
New  England  Mutual  Marine  remains  as  one  year  ago, — 
$612.15;  but  it  is  thought  that,  during  the  present  year,  the 
account  may  be  closed.* 

In  the  case  of  the  City  Mutual  Fire,  the  amount  remaining 
in  the  hands  of  the  receiver  has  been  reduced,  during  1887, 
by  the  payment  of  $344.52  to  four  policy  holders,  leaving  a 
balance  still  of  $804.76;  this  belongs  to  estates  of  deceased 
policy  holders,  in  cases  where,  thus  far,  claimants  have  been 
unable  to  procure  proper  authorization,  or  present  sufiicient 
vouchers  to  warrant  payment. 

The  Finances  of  "the  Department. 

The  cash  income  of  the  department  for  the  year  1887  was 
138,144.76,  of  which  $13,135.76  was  for  valuation  of  life 
policies,  and  $25,009  from  license  and  other  fees.  The  total 
expenditure  was  $20,482.37  ;  surplus  accruing  to  the  treasury  of 
the  Commonwealth,  $17,662.39.  The  receipts  were  $3,376.30  ; 
the  expenditures,  $1,244.60;  and  the  balance  accruing  to  the 
treasury,  $2,131.70  in  excess  of  the  previous  year.  (See 
Table  XVIII.) 

In  connection  with  the  small  increase  in  expenditure,  —  only 
about  one-third  of  the  increase  in  receipts,  —  and  the  request 
for  an  additional  allowance  for  the  current  year,  allusion  to  a 
few  details  of  former  years  will  be  tiinely.  Prior  to  1876,  the 
expenditure  of  the  department  for  actuarial  assistance  in  the 
valuation  of  life  policies,  from  outside  the  department,  averaged 
above  $4,000  annually,  while  the  office  expenditure  for  clerical 
service  in  the  same  work  was  above  $10,000  per  year. 
With  the  coming  to  the   department  of  the   present   efficient 

*  Since  the  report  was  in  type,  this  balance  has  been  paid  by  the  Receiver  to  the  State 
Tj'easurer,  and  the  account  closed. 
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deputy,  Mr.  AV.  S.  Smith,  the  former  item  disappeared  entirely, 
and  has  not  since  been  a  necessity ;  and  the  latter  account  was 
reduced  nearly  $4,000  annually.  A  large  share  of  the  labor, 
thus  previously  involving  an  extra  expenditure  of  $8,000  })er 
year,  was  assumed  by  Mr.  Smith,  in  addition  to  the  duties  of 
the  position  of  deputy. 

At  that  time,  1877,  the  entire  amount  of  the  life  policy 
valuation  was  $615,484,000,  fjdling  ofl'  three  years  later  to 
$572,699,000;  since,  there  has  been  an  enormous  increase,  the 
amount  reaching  in  1887  nearly  $900,000,000.  This  extraor- 
dinary enlargement  of  the  work  of  the  department  necessitated, 
and  during  the  past  year  there  was  made,  a  re-arrangement  of 
the  actuarial  force  at  a  small  additional  cost ;  and  the  prospective 
increase  is  likely  to  demand  a  further  addition  to  the  expense 
account  from  year  to  year.  The  special  fees  for  licenses  and 
valuations  will,  however,  far  more  than  meet  the  cost  of  the 
work. 

Respectfully  submitted, 

GEO.  S.  MERRILL, 

Insurance  Commissioner. 
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Comparative   Table  A. 


-Massachusetts  Mutual  Fire  Insurance 
Companies. 


1886.  * 

1887.  t 

Increase  or  De- 
crease in  18S7. 

Assets,  including   deposit 
notes,      .... 

$24,441,815 

120,466,613 

—3,975,202 

Liabilities, 

3,325,454 

3,476,894 

+151,440 

Cash  surplus,     . 

4,912,889 

5,156,397 

+243,508 

Income,     .        .         .        . 

3,464,469 

3,747,373 

+282,904 

Expenditures,    . 

3,227,622 

3,249,941 

+22,419 

Kisks  written,   . 

304,104,577 

333,109,600 

+29,005,023 

Net  premiums  received,   . 

3,068,515 

3,328,414 

+259,899 

Risks  outstanding,     . 

543,298,992 

571,189,378 

+27,890,386 

Losses  j)aid. 

859,819 

782,259 

—77,560 

Losses  incurred, 

867,480 

756,822 

—110,658 

Assessments  collected, 

2,280 

6,576 

+4,296 

Profits  returned, 

1,844,928 

1,897,741 

+52,813 

Expenses,  .... 

494,563 

539,652 

+45,089 

*  Forty-eight  companies.    \  Forty-nine  companies. 
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Comparative   Table   B. — Massachusetts 
ance  Companies. 


Mutual  Marine  Insur- 


1886,* 

1887.* 

Increase  or  De- 
crease in  1887. 

Assets,       .... 

11,201,686 

$1,046,228 

—$155,458 

Liabilities, 

215,615 

230,945 

-fl5,330 

Surplus,     .... 

986,071 

815,283 

—170,788 

Income,      .... 

386,569 

448,779 

+62,210 

Expenditures,    . 

511,877 

636,895 

+125,018 

Risks  written,    .. 

25,011,155 

34,312,085 

+9,300,930 

JSTet  premiums  received,    . 

353,504 

420,678 

+67,174 

Losses  paid, 

311,106 

388,484 

+77,378 

Losses  incurred, 

345,663 

466,274 

+120,621 

Risks  outstanding,     . 

10,404,958 

9,231,272 

—1,173,686 

Expenses,  .... 

67,244 

84,776 

+17,532 

Scrip  dividends  declared. 

48,320 

37,960 

—10,360 

Scrip  redeemed, 

85,255 

117,540 

+32,285 

Scrip  outstanding,     . 

796,162 

715,792 

—80,370 

•  Two  companies. 
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CoMPARATiTE    Table   C.  —  MassacJiusetts 
Companies. 


Joint-Stock    Insurance 


1886.* 

1887.* 

Increase  or  De- 
crease in  1887. 

Cash  capital,     . 

■$6,207,200 

$6,457,200 

+1250,000 

Assets,       .... 

13,432,229 

13,572,488 

+140,259 

Liabilities, 

4,233,855 

4,584,523 

+350,668 

Surplus,     .... 

9,198,374 

8,987,965 

—210,409 

Income,     .... 

5,905,765 

6,120,172 

+214,407 

Expenditures,   . 

5,592,102 

5,835,722 

+243,620 

Fire  risks  written,     . 

381,135,892 

404,085,428 

+22,949,536 

Fire   premiums   received 
(net),     .... 

3,829,307 

3,972,243 

+142,936 

Marine  risks  written, 

110,051,761 

149,848,319 

+39,796,558 

Marine  premiums  received 
(net),     .... 

1,552,112 

1,604,474 

+52,362 

Fire  losses  paid, 

2,092,794 

2,329,771 

+236,977 

Marine  losses  paid,  . 

1,369,161 

1,245,909 

—123,252 

Fire  losses  incurred. 

2,113,001 

2,416,404 

+303,403 

Marine  losses  incurred,     . 

1,437,618 

1,522,758 

+85,140 

Fire  risks  outstanding, 

459,538,946 

492,151,512 

+32,612,566 

Marine  risks  outstanding, 

19,930,400 

14,794,811 

—6,135,589 

Expenses, .... 

1,634,765 

1,788,219 

+153,454 

Cash  dividends  declared, 

495,432 

467,932 

—27,500 

Sixteen  companies. 
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Comparative  Table  D. 


—  Fire  and  Marine  Insurance  Companies 
of  other  States. 


1886.* 

1887.t 

Increase  or  De- 
crease in  1887. 

Cash  capital,      .         . 

149,377,020 

$51,712,020 

+P,335,000 

Assets,       .... 

150,081,507 

155,159,714 

+5,078,207 

Liabilities, 

54,677,873 

59,387,012 

+4,709,139 

Surplus,     .... 

95,403,634 

95,772,702 

+369,068 

Income,     .... 

67,571,943 

71,183,667 

+3,611,724 

Expenditures,    . 

63,861,522 

67,972,259 

+4,110,737 

Fire  risks  ^a-itten,     . 

5,895,730,039 

6,382,584,798 

+486,854,759 

Fire    premiums    received 
(net),     .... 

52,074,702 

55,670,152 

+3,595,450 

Marine  risks  wi'itten. 

1,559,854,566 

1,322,765,804 

—237,088,762 

Marine  premiums  received 
(net),     .... 

8,999,221 

8,683,527 

-315,694 

Fire  losses  paid. 

28,143,398 

32,836,087 

+4,691,689 

Marine  losses  paid,  . 

7,110,747 

5,673,717       —1,437,030 

Fire  losses  incurred, . 

28,339,072 

33,678,215       +5,339,143 

Marine  losses  incun-ed,     . 

7,166,469 

6,081,965       —1,084,504 

Fire  risks  outstanding,      . 

7,113,566,340 

7,812,064,150 

+698,497,810 

Marine  risks  outstanding. 

201,724,592 

175,129,498 

—26,595,094 

Expenses, .... 

20,836,540 

21,949,154 

+1,112,614 

Cash  dividends  declared,  . 

5,516,552 

5,513,522 

—3,030 

Ninety-six  companies. 


t  One  hundred  and  eight  companies. 
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Comparative   Table   E.  —  United  States    Branches    of    Foreign 
Companies. 


1886.» 

1887.* 

Increase  or  De- 
crease in  1S87. 

Cash  capital, 

- 

$7,815,000 

- 

Assets  in  United  States,    . 

$38,212,154 

40,253,485 

+2,041,331 

Liabilities  in  United  States, 

19,975,864 

22,110,816 

+2,134,952 

Surplus,     .... 

18,236,290 

18,142,669 

—93,621 

Income,     .... 

28,564,342 

29,603,683 

+1,039,341 

Expenditures,    . 

23,984,346 

26,746,371 

+2,762,025 

Fire  risks  written,     . 

3,162,804,485 

3,379,683,141 

+216,878,656 

Fire    premiums    received 
(net),     .... 

25,380,545 

26,273,394 

+892,849 

Marine  risks  written, 

318,857,743 

419,551,370 

+100,693,627 

Marine  premiums  received 
(net),     .... 

1,633,533 

1,856,496 

+222,963 

Fire  losses  paid. 

14,791,647 

16,922,627 

+2,130,980 

Marine  losses  paid,  . 

596,514 

785,372 

+189,858 

Fire  losses  incurred. 

14,861,972 

17,238,275 

+2,376,303 

Marine  losses  incuiTed,     . 

661,312 

679,070 

+17,758 

Fire  risks  outstanding, 

3,298,867,258 

3,479,172,262 

+180,305,004 

Marine  risks  outstanding, 

26,112,644 

20,605,148 

—5,507,496 

Expenses,  .... 

8,590,212 

9,038,371 

+448,159 

*  Twenty-seven  companies. 
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Aggregates  of  all  the  Companies. 


Increase  or  De- 
crease in  18S7. 


Cash  capital, 

Assets,  including  deposit 
notes  of  mutual  com- 
panies,  . 

Liabilities, 

Surplus,     . 

Income, 

Expenditures,    . 

Fire  risks  written,     . 

Fire  premiums  received 
(net),     . 

Marine  risks  written. 

Marine  premiums  received 
(net),     . 

Fire  losses  paid, 

Marine  losses  paid,   . 

Fire  losses  incurred, 

Marine  losses  incurred, 

Fire  risks  outstanding, 

Marine  risks  outstanding 

Expenses,  . 

Cash  dividends  declared. 


$65,584,220 

227,369,391 

82,428,661 

128,737,258 

105,893,088 

97,177,369 

9,743,774,993 

84,353,069 
2,013,774,225 

12,538,370 

45,887,658 

9,386,528 

46,181,525 

9,611,052 

11,415,271,536 

258,172,594 

31,623,324 

6,011,984 


f65,984,220 

230,498,528 
89,790,190 
128,880,016 
111,103,674 
104,441,188 
10,499,462,967 

89,244,203 
1,926,477,578 

12,565,175 

52,869,744 

8,093,482 

54,089,716 

8,750,067 

12,354,577,302 

219,760,729 

33,400,172 

5,981,454 


-f$10,4r'0,000 

+3,129,187 
+7,361,529 
+142,758 
+5,210,586 
+7,263,819 
+755,687,974 

+4,891,134 
—87,296,647 

+26,805 

+6,982,086 

—1,293,046 

+7,908,191 

—860,985 

+939,305,766 

—38,411,866 

+1,776,848 

—30,530 
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Comparative  Table  F.  —  Massachusetts  Business.* 


1886. 

1887. 

Increase  or  De- 
crease In  18S7. 

Fire  risks  written,     . 

^694,473,662 

$765,304,046 

4-70,830,384 

Fire  premiums  received,  . 

7,838,425 

8,371,714 

4-533,289 

Fire  losses  paid, 

3,313,892 

3,180,244 

—133,648 

Fire  losses  incurred, 

3,369,294 

3,136,774 

—232,520 

Marine  risks  written. 

233,563,006 

254,807,976 

-1-21,244,970 

Marine  premimiis  received, 

2,749,066 

2,652,548 

—96,518 

Marine  losses  paid,  . 

2,248,271 

1,915,474 

—332,797 

Marine  losses  incurred,     . 

2,277,810 

2,056,263 

—221,547 

*For  details  of  this  business,  see  Table  XIII. 


Comparative  Eatios  of  Table  F. 


1886. 

1887. 

Increase  or 
Decrease 
inl8S7. 

Fire  premiums  received  to  risks  written,     . 

1.13 

1.09 

—3.67 

Fire  losses  incurred  to  risks  Avritten,   . 

.49 

.41 

—19.51 

Fire  losses  incurred  to  premiums  received,  . 

42.98 

37.47 

—14.71 

Marine  premiums  received  to  risks  written, 

1.18 

1.04 

—13.46 

Marine  losses  incurred  to  risks  written, 

.98 

.80 

—22.50 

Marine  losses  incm-red  to  premiums  received, 

82.86 

77.52 

—6.89 
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Table  G-.  —  Fire  Risks  written,  Premiums  received,  and  Losses 
incurred  in  Massachusetts  during  the  Decade. 


Fire  Risks  Written. 

Premiums 
Eeceived. 

Losses  Incurred. 

Ratio  or 

Year. 

Premiums 
Received  to 
Risks  Written. 

Losses 

Incurred  to 

Risks  Written. 

1878, 

1558,019,711 

$5,506,392 

$2,438,121 

■       .99 

.44 

1879, 

520,814,369 

5,026,482 

2,500,451 

.96 

.48 

1880, 

609,132,542 

5,479,752 

3,055,272 

.90 

.50 

1881, 

642,542,633 

5,815,354 

2,884,047 

.91 

.45 

1882, 

686,030,272 

6,244,053 

4,915,949 

■91 

.72 

1883, 

710,197,514 

6,896,367 

3,763,949 

.97 

.53 

1884, 

655,613,160 

7,067,149 

3,865,956 

1.08 

.59 

1885, 

661,380,951 

7,402,583 

3,132,235 

1.12 

.47 

1886, 

694,473,662 

7,838,425 

3,369,294 

1.13 

.49 

1887, 

765,304,046 

8,371,714 

3,136,774 

1.09 

.41 

STATISTICAL   TABLES 


REPORT   OF   THE 


to  Oi  C^  O  03 


c5  rfiO         -* 


do  R 


I  ■*         (M         CO  O  M 

1-1  i-i  I 


CO  CO  =^        !M  :^0  00  O        OO  t-  O  C-1  CO 
^C-IOCOO        »:-COU3QOt-        OOCStMOt- 

tocT'^cT     o''^cii-i'i[;"     oot-^t^cooo" 


5  tH  CO  CO        C-i  00  i" 

oTi-'fco      d'o'c 


O  CO  CO  t- CO        CO  O  r-l  CO  C 
C^l  rH  CO^O  00        t-^CO^G>^O^t 


>(M  Oi»-'5  0SO-*  ClOCOOCO  eOt-t'OOCO 

H-^  COCD(MC0»xr  COCOxrscsCO  00(Mi^»OC^ 

"c'l'          rHirTcTrH*  »-rco''t^r-ri-r  irTcsTiMcooa 

I'M             io^-*c»  l-<MaoOO  r-lcOuSCOrH 


C»  CO  CO  O:  CO 


I  to  in  Ol         1-4  u 


JOlTtl  Ir-u:jC0^O  -*  COCOOC  COCC(MO(M 

)_^_^c»  tocc_co^(NO_  co_  o^rot-^  (M_o:_C:_O_00_ 

ro't-T  o  cocTro  co"  CO  '  oTco't-T  o'co'oo'cscT 

1  »£3  CO  O-*iO00t-  00  CO  W  lO  Tj- »M  (M  CO  CO 


ooot^co      cooc 


ClCOiriC^CS         rHt--*a)fM         00-*O-Tt<C0         'Tf'COCO-^iO  aiT-HMGlT-l 

iO^C0-*00  ly^t-OiOL--         00-*COt^OO  COcOOii^t-         OiOOiOC-l 

^  <M  r-l        rH  (N  CN  r-lr-C^^ 


3  O  CD  (M        lO  CO  o  "n-^ 
>r-(G^)tO         CCC0C0C005 


s.  . 


CO  xO  t- lO  r-C  i?l  O  O  CD  O  t- CM  O  Oi  ■*  t- O  •:*<  CO  C 
•^OCOOCO  trSiOC^JtOtO  OStMOCDCO  oicocicoc 
^OiOOCOai         CI  iC  as  O  O         i-H  »£S  to  u^  rji         U^  CN  i-l  -ti*  r 


lO  o  o  »o  C) 


3  S  ^ 


iH  O  00  o  o 

^r-T-*COor  00  oi  00  O  C 

O  CD         (M  (N  O  rH  O  CO  Cj 

cf  i-T  r-T       (m'io' 


O  O  i-O  T-(  (N         0-J  I 


(M  O  O  O  O 
.—.-..  c-l  >rr  ic  lO  CO 
>^o^co  >o       i-l  (N  CO  o^o> 

I  O  O         00  r-(  00  C»  O 
•  —        1  r-1        0> 


!S^S§ 


S»OC<3  »003-»#eO<0  t-OOib-CS  COC^tOCOfM  COOOlr-COCD  C^t-'^Ol»A 
•  '^CO  CO  CN  CO -Tl*  Tj*  COiOfN-^C^  <N  CO  (N  ^  CO  C^  t- ^  (M  (N  »0  d  (2>  C^  C^ 
)  CO  GO         CO  CO  CO  00  GO         CO  CO  00  CO  CO         00  CO  CO  CO  OO         CO  CO  00  CO  CO         OO  CO  OO  CO  GO 


s  » 


-.  J.  .       2  g  S 

S  5  "S  M        •-  i'  P< 


nil-    ^.2a|^    ^iS-Sg    pI^^^    °isi?    sll'i'C 
^-5-^^M    wwoocS    ftftwsS    £aSw3    S'llllS    Slll^ll 


-•3 


<?s 


St 


INSUEANCE   COMMISSIONER. 


;5SJ 


CT>  CCt '^^  O  r-        r-(  CD  O  O  r 

!0  0_CO  «  ro  O  CC  CO  C 

O"  C^"  r-TcO  C 


I  M  CO      -ra 


gOiOOO        OOCOJOI^        o> 
fOOiC^        O  r-l  \n        CO        r- 


KSSgS?    fiS^SS    s 


52S 


o  g  c3  ^-  ^     S    in 


g^- 


5^      S 


OOIMCO 

^ 

-f   1 

,§;:3§ 

sss  . 

o 

^ 

'^i^^ 

1" ' 

?? 

o        ■ 

<» 

05 

, » >»  <= , 

'^. 

•"i 

s-* 

^s" 

i 

•M  i-ICOOOO 

r-l  ^  OOtX 

>!i 

eg.. 

s; 

1 

»~  rq  cj  r-l  -^1 

ilii  , 

CO 

^ 

§^8S§ 

s^ 

* 

3s^ 

s 

__, 

gssss 

t  1 

t-tooo-*in  oo  t- 

■*ot^ot-  oi- 

to  cOTd  oToT  '  t-Tcq" 

05  00  -^  OT  -^  iO  (N 


OJ  i-H  to  C^l  (M         Oi  O  ( 


5    s 


o      o> 
o      to 


r-;  <5  O  <M  t-        i-l  ( 


a>  O  to  O  r-(  cq  o^ 


00  Ti^co'co'c:^     i-rco"tD" 

5«!Oo"*        'M-*05 

Sot  S  §3  n      '"'"*§ 


>  to  to  en  o      o  c 


tooo'^m  I— ot 

iOiOrH-rJ<00  trsc-ic 

^~to"^"co"cg"  O't^r 

0300t-iotO  O-^G 

to  i-T-dTlM"^"  r^^r 


S     1=1 

t.  a  o 

3  ii  cs 


Jills'    :|l  I  I 

$  O  gSo       j;^  P  ^ 

^  I S  s  :3  1  ft-o  3 


in  ° 


5    »<5 
a  3   ^ 


=.11 

■2  2  P. 

i|  I 
a  u  o 
g,«  « 

III 

.2  c3  cj 
13    ft   Qi 

5  a  a 

u    o    o 


XXXVlll 


EEPORT   OF   THE 


OS         O  O  ^  CO  ? 


:0  GC  1-1  00         Oi  «0  i 


S  T-lS         C-l        SJm  IMC^SflC<l 


(M  (M  r-l         Cq 


ICT^        tO«3eq!NC-l  (NO 


ggSgg 
cq  cq' 


1  CD  OJ        05  M  00  O  t 


Is 


i-ir    li-io      oiooi       dCMicoi-t 


ssss 


OOCMi-IO  lT-<IOl-l 


>  d         Cq        rH  0-1 


iS5 


coco  CO 


Ci  o        -^00        CO  lO  O  CO 
T-H  03  O        »Olr-t-  Oi 


Cq-*^rH(M  lOt-COi-Ot- 

ocoo>n<3i  (N  >c  o  o  03 
r-<_in  CO  o-^o_  o_      o  ^ 

'"'        O  CO  <N  Ol 


1  ll 

^  a  g 

a)    g    (u 

s^  e: « 


)CO  i-(iO»Oi-H00  ^HiOtMC-IO  C;COCM-rf  OOCOCOr-iCO  (MOOOrHrH 

-(M  COC-l^CTiOl  lOt-iMOCO  COt-OtCC  miO'rJ^COt^  (Mt'COOiCC 

|_tH  Q0_O_l~Cq_ai  CO  CO  It-.  CO  T-H  00 -*  in  O  CO_rHCOCO;t-  ^  oc^o  10 

r-^  lo'-ij'o'^"  CO  t-^  CO  t-^  CO  '    OOOr-J"  rj^Ot-TufN  rfcTiHrHt-^ 


^       <0 


lOO  COiH        eO^COOqt-  rHOCOinoO  t-OCit 

C-l_CO  ^O        00  O  CO  0_l:-  '^°l'^'^^  ^'^"^' 

<>f  '   (jfco        ^-"jrcoof  ^oTcO  COl-T  COcf  COr 

01  oqi-ICOt-  1-lQOrH  I-IOIC 


1 

rHT)<  c 

00  C-l 

cq  iraoo  00  cn 

iH  CO 

giS 

6 

S-*" 

"=.= 

0  0  rH  10  05 

Q 

^•^^ 

S^^g 

ss 

m 

§ 

^ 

Ci5 

r22    16^-. 
°  I    ^  -  -s  S 

"|a-2^    5 


a  g 


s  a  oT 


=•• 


a|     "H-Sa^ 


^■<-<^m    MMOQO    PfiH^S    5KWWf3    t^slilii    siisi^;^ 


INSUEANCE   COMmSSIONEE. 


cot- 

00  on 

'od  ' 

• 

- 

^1- 

'   (N  m     ' 

iH  «3 

to 

oo 

t- to 

^3-  ' 

'          S     '      ' 

i^ 

1 

„ 

oat- CO 

t-co 

o 

r-i  »  0>     ' 

'    -~i  r-5     '      ' 

e~5 

ooog      gj      ooooo 

fS 

00 

^ 

S^" 

s,^ 

1 

■C<3  lO  T#  O  CN  Ol  TlH 

I  r-l  O  '^  CO  00  lO  to 


S^??^S 


lljil  lllll  i  I 


^ 


'iH  (M  <^<       coto  S 


O  (N  00  C^  r-l 

rH  r-(  ^l-H  (N 


CJ  CO'^  (M  05        O  T 


lO  -*  C^  O  CO  Ot 

C»^OrH_rH  tOu 

to  cfoTofi-T  rtO 

>0  COt(i  05  (M  T 
CO  tOi-H  i-(  C^ 


>  c-1  ira  o  o      -*  -*  lO 

1  !-■  (M  rooo        <M  O  CO 
)^tOrH^00t-       inco_to 


Jiil  9  9  S 


i     !5 


5  a       .     oi 


"S  o  o  s  §        i*  3  ° 


xl 


EEPORT   OF   THE 


K 
s 
■» 

1 

i 

• 

ill 

i 

Gross 
Liabilities.* 

i 

2 

li 

1 

u 

1    % 

i 

ll 

1  "^ 

1  t 

5 

P 

1 
•  i 

s 

i 

^11 

S    5 

I 

8 
t 

1 

ii 
t 

i! 

1  1 

•i 

^ 

o 

Iffl 

q 

^           TH 

o 

o      o 

1 

c^ 

cq      <N 

<o 

g 

s 

ir- 

t- 

<==. 

*-- 

i 

g" 

s 

s 

B. 

«. 

» 

►4 

P^ 

* 

« 

.« 

o 

O 

tX 

"=; 

UO 

IM 

ci 

1 

OJ 

CO 

o> 

m 

(U 

1 

t- 

t4 

1 

3    -d 

s 

O 

S 

1 

§1 

€ 

■^ 

IS 

•s 

1 

§ 
2 

a 

. 

—    a 

^ 

^ 

oo 

3 

". 

S 

^. 

■      1 

Oh     1 

t- 

o 

? 

2 

CJ 

a 

J    ^ 

« 

^ 

i 

s  a 

o 

3  .2 

2 

i 

§ 

3    ffl 

g 

m 

s 

a 

1    i 

g 

^ 
S 

1 

1 

o  .-s 

m    "O 

« 

«M 

S    a 

o 

o    o 

i;  p* 

O 

li 

oo      o> 

•6 

1 

I-  1  t- 

1 

S  1 

1  "i^ 

2. 

g  5 

1 

o 

1 

.1 

—    a 

<s 

e. 

ja 

m 

a 

o 

o 

•o 

t 

m 

g 

m 

h 

3. 

5 

1 

O 

CL| 

1 

a 

o 

1 

o 

1 
1 

fe 

o 

1 

! 

J 

'll 

; 

j 

\   s   t 

2 

\  1 

INSURANCE   COMMISSIONER. 


xli 


e 

6 


■g  O  "i 


<  (M  (M  (N  O)        (N  CO  CO  C^  ^ 


>  CO         CD  CO  C3  C 


S  §  cq<N  r 


5  00^  t- 


ocqit:>(McK  ^coeooicg  15 

irao^i-oicq  cou^irat-cD  p 

ira  CO  (M  t- 05  co^cococi^c^  t- 

cToocTc-r'-r  ccTcicoio^  g 

§3_cS§^  "*°°°'T,'^  "^ 


2lra  "  (?q 


irH  ?H         i-lrH         T-l  C^ 


00000  00000 

00000  00000 

00000  o  0^0^  p^o^ 

oo'o'o'o  o'ogp-o 

00000  000  'OO 


■go  J 

as; 


5 1  a  =  3 


las     hSSIS^    !z;^ce!k^    ^ 


xlii 


REPORT   OF  THE 


g 

2 

1 

SS5  ,  , 

£  ,  ,§  . 

,    iS  ,S 

^ 

.  II 

w 

3 

S 

I-i      '      ' 

CO               rH 

o5       CO 

CO 

m 

« 

^ 

1 

oo~ 

1 

o 

2 

"S 

tHOO  CO 

J3          o 

O           ■-! 

00 

o 

.5 

in  03rH     1      1 

1      1    !M     1    Oi 

p. 

■g 

t-^      d 

< 

I- So 

oo            o 

O         05 

<^ 

9 

1-1         1-. 

Ph 

(5 

« 

to  o>  ca 

o           oooo 

cn      i-H 

"m~ 

o 

CO            I- to 

o 

S 

°i. 

<x    '     '  <z> 

'     '  ^  '  <^) 

g 

■? 

^OJIM 

(M               CO 

CO         CO 

^ 

h:i 

p; 

^«5 

CO 

C-J^ 

aa 

iJ 

i 

'   «" 

o           r^  en 

g?  § 

~~ 

S 

-o 

-icn-M 

CI               COrt 

o 

1- 

0) 

00  CO  00 

CO               lOO 

CO        o 

^ 

1 

3 
1 

> 

^'  's 

'  "  s 

s 

g 

|i^ 

(S 

■* 

i 

s 

^ 

CO         CO 

cq 

O               CO 

o 

a 

csco  c- 

O           l-H 

". 

0> 

00     1      1    CO     , 

1     1  ^  1  en 

oo 

.2 

oi^o 

"1 

II 

t- 

»    1 

P^ 

1 

ig'"" 

^" 

«■      1 

1 1 

g 

5 

S 

^      i-i  ro  o 

,SS:^S 

CO  ^:((         rH  t- 

oo 

g 

O     1    O  CN  CO 

CO  CO     1    t-  ^ 

lO 

5 

s 

1 

m~ 

i  ° 

5 

"S 

O          i-Ht-JOO 

•*  CD  COCO 

T-H  CO         >0  C-1 

CD 

o 

ffiOl-lt- 

C^i-H         rHCO 

O 

!  § 

a 

1 

g  'sii 

2iii 

iE      SS 

s 

^ 

^ 

s  li§ 

So       ^  S 

t-^ 

s 

g '  ^"ss" 

CO  02     '    O  T-H 

cT 

(2 

kO  CO         ^00 

i-i 

j3 

«,        rH         rs 

"^ 

CO 

«■ 

-*         ""3  § 

^^ss 

CO  i-H      ro  o 

f^ 

a 

3 

-a 

CO  r-        O  Ol 

g 

5 1  ^-^-2- 

S  rH  O  t- 

"It.  .  =■:,=« 

IM 

O  i-H     '    Ol  lO 

cf 

s 

a 

1 

S       OJ  &  o 

OOOrfiCO 

^C^         COrH 

p 

.-1  CN         O^O 

o 

« 

2 

« 

S.    ^"""^ 

s£ 

p-i 

■i& 

S 

t-     S  J3  3 

SB^g 

2^    §S 

s 

«i^=i'°'-"„ 

=i=i.   --Ifi 

•* 

>o 

iti     '    CO  ?)  rH 

00 

C^         O  00  CO 

o_ 

-*rH         C0"rH 



^ 

g  --S 

1-1  (N         CO  O 

— 

1 

>^ 

1^ 

<5 

Ph 

s 

g 

S 

o 

"C    • 

,    .    .  "E    . 

■  rf 

w 

- 

s  -  ! 

5 

a 

•  o    •  "    • 

§  •  .2  • 

< 

J  1. 
I?l.r 

as?f:  = 

ill- 

5iaf| 

1 

■f" 

INSURANCE   COMMISSIONER. 


xliii 


o  fi 


!  O  <M  O  O 


oooo  ooooo 

oooo  ooooo 

oooo  o  o_o__ira  o_ 

ooc<rco  c-f  c^'o'cTo 


It-      to  T(<  cq  eq  ra 


gSS^S    ?3SS;§53    §J 


^ss^o   ?^^^?5§   ss:i?;s 

mSmoS      "«m«m      Sn^???? 


HO        I— (  o:  C5  t—  CD 


.  _        S  Oi  C5  t- 
r^-*"— iTi-r        -rirc-Tt-^i— I  oT        O  fM  0>  CO  Ol         o 


O  GO  CO  CO  "^  -<:*<  C3  1-  CD 


O  CO  00  OO  i-H  CO  O  ^  O  t 


-S     W   .  '^^  2  »   •     fl  -  ?:22 

•gg^s.-  laSsI    S|1t| 

c'S'S.>o  PJig^g*     o^-^''^'^ 

<lMWaS  wESa^     lz;(ilcBm^ 


xliv 


EEPORT   OF   THE 


a 

„- 

1- 

to 

-* 

§ 

o 

cc 

o 

uO 

o 

o 

to 

to      o      o 

H  o  ^ 

^ 

o 

m 

t- 

i~- 

Ol 

o 

lO 

h    t- 

O     M 

:S 

rh 

o 

[-1 

CO 

oi 

rn 

OJ 

' 

^ 

o 

c5 

t^      on 

-s   2  f^ 

a)    S 

CO 

t~ 

lO 

<3) 

1 

^ 

i-H 

c 

a 

H  5  g 
«  ^  S 

fi 

~ 

"~ 

1 

n 

^- 

to 

uO 

to 

CO 

r-l 

n 

t- 

"    oo 

si 

o 

n 

o 
o 

1?^ 

J- 

CI 

1 

'^ 

c» 

5;      *      OS 
cq      (N      « 

<u    S 

CO 

J.^ 

<M 

to 

1 

1-1      a>       1 

O 

fi 

'"' 

1 

1 

'^. 

' 

o 

^ 

to 

^ 

<N 

^ 

""llj~ 

to 

"cT 

oo 

I-H 

t- 

c 

•i.8Sl  'IS  -oaa 

^. 

^3 

o 

0? 

s 

to 

s 

(M 

§ 

to 

■a 

o> 

s  s,  g 

'lB}idt30  JO  inani 

i 

§ 

s 

1 

i 

1 

to- 

s 

v 

i" 

5- 

^"  g  v" 

-jredoii  JO  8n[dang 

s 

1 

^ 

1 

1 

o 

^ 

to 

o 

^ 

ira 

to 

i 

~ 

to       m 

•i88l'l8-08a 

s 

s 

s 

to 

to 

« 

?5 

1 

-. 

g  s  s 

'sjapioq  ;?ouod^ 

o 

s 

to" 

i 

o 

i 

1 

i 

i 

1 

to 
1- 

i  g  S 

spjBgaj  SB  enidang 

fc 

■^ 

^ 

'"' 

00 

t~- 

„ 

^ 

„ 

oo 

Q 

~^ 

"~^ 

^ 

to 

^ 

n 

o     ^ 

K        to 

OQ 

It- 

oo 

t-      to      to 

I~ 

o 

o 

CJ 

to       C4       S 

•saiiinqBiT;  ssoj-o 

£ 

g 

M 

vn 

to 

o 

^ 

s 

5 

i 

g    2    S 

cf 

i» 

"¥" 

1 

1 

1 

s 

1 

1 

~i" 

T 

3 

S 

T 

III 

t- 

U5 

o 

t- 

to 

t- 

oo 

C^ 

•S13SSY  890J-0 

to 

5J 

s 

=1 

A 

s 

CO 

?, 

-. 

o 

g_ 

o 

F 

1      " 

cT 

IN 

(N 

«■ 

~ 

~ 

to 

o 

IM 

"~r. 

~ 

^ 

O 

O 

g 

s 

g 

^- 

s 

§ 

o 

-„ 

o 

g 

cr 

M 

*-i88l  'IS  -oaa 

g" 

s 

s 

§ 

§ 

i 

s 

s 

1 

s 

o 

2 

3 

■>; 

^ 

'3I9ia  ^E  ^unorav 

1 

" 

^ 

o 

^" 

i 

g 

§ 

to 

s 

§ 

to 

s 

5 

z~~ 

_ 

^ 

^ 

(-, 

^ 

^ 

^ 

"~§ 

§ 

§ 

g 

§ 

§ 

2 

g 

g 

§ 

g 

g 

s 

•l«;idi30  qsBO 

s 

1 

i 

1 

1 

1 

i- 

i 

1 

i 

' 

i 

"  p 

i 

- 

s 

•^ 

.i4 

? 

•5 

g 

M 

_£,- 

m 

-f       .!« 

.a 

1 

"2 

o 

t? 

^^ 

.2 

1 

3 

a 
1 

1 

|S 

X2 

o 

1 

1 

S     £? 

^    5 

S 

z 

^ 

1 

J2 
3 

p 

o 

1 

^ 

3 

§ 

1 

1 

B 

K 

<\ 

ll 

S 

^ 

Ph 

tE 

£ 

!? 

Ph 

P5 

cc 

c 

|2 

£ 

t>J 

|2i 

^ 

CL, 

a 

«r 

o 

o 

S 

"E 

f!H 

S 

1 

o 

a 

■o 

P=q 

s" 

T3 

g 

„ 

<1 

z 

£ 

oT 

g 

1 

.§ 

a 

tz; 

j 

6 

a 

a 

E 

S 

1 

S 

.5" 

C9 

^ 

1 

1 

S 

1 

6 

•J 

r 

1 

S 
o 

1 

"    § 

2 

5 

s 

s 

1 

a 

"Sd 

« 

^ 

1 

!« 

3 

-l 

^ 

I 

^ 

< 

<5 

<1 

<f 

■^ 

^ 

^ 

w 

m 

6 

o 

s 

.5 

INSURANCE   COMMISSIONER. 


xlv 


g5 

to 

C35 

to 

o 

o 

§ 

s 

o 

s 

t- 

■^ 

to 

f^ 

5 

lO 

1-; 

f; 

a> 

CO 

CT 

(N 

^ 

i-O 

CO 

lO 

CO 

oi 

§ 

d 

00 

(N 

:i-3 

^ 

CO 

o 

■o 

lO 

t>< 

~ 

CO 

(M 

en 

^ 

00 

o 

~o" 

^ 

~^ 

"^ 

~ 

to 

§ 

03 

s 

OO 

CO 

CO 

u:^ 

o 

i 

to 

J^ 

CO 

' 

CO 

to 

^ 

o 

^ 

l-^ 

§ 

^ 

^ 

o3 

CO 

CO 

o 

"^ 

CO 

1 

(>» 

IM 

o 

" 

CO 

^ 

c 

CO 

CO 

CO 

CO 

oo~ 

to 

05 

~~z 

co~ 

^ 

00 

Oi 

lO 

to 

CO 

to 

CO 

lO 

^ 

05 

00 

c? 

& 

g2 

IM 

CO 

^ 

l- 

CSl 

CO 

lO 

(N 

a 

s 

-^ 

Ol^ 

CO 

to 

IM 

lO 

-*_ 

o^ 

oT 

co" 

of 

to 

in 

CO 

s 

o 

Ir- 

^ 

§ 

5h 

CO 

,-( 

\ 

=<« 

CO 

^ 

ti= 

~~~ 

~z 

co~ 

CO 

« 

oT" 

to 

OO 

~to 

CO 

lO 

(M 

o 

S 

s 

Ol 

C-l 

00 

o 

(M 

g 

■* 

c» 

^ 

C^ 

to 

s 

"=t 

in 

^ 

CO 

o 

oT 

o 

M 

>o 

o 

g 

to" 

§ 

gC 

OO 

t- 

C2 

■ra 

o 

t- 

o 

CO 

co 

CO 

>o 

(N 

- 

o, 

■* 

IM 

(M 

05 

lO 

"- 

~ 

o 

cyD 

■* 

"^dT" 

~~co~ 

U3 

"^ 

""»~ 

"77~ 

t- 

^ 

•* 

CO 

1o~ 

'~ar 

~la' 

g 

~lo~ 

in 

to 

§ 

OD 

to 

2 

■ra 

o> 

lO 

"*- 

CO 

o 

IM 

oT 

oT 

to 

to 

o 

o" 

to 

CO 

1 

i 

en 

-^ 

t- 

o 

CO 

-H 

o 

m 

O) 

t- 

-* 

o 

to 

^ 

^ 

T 

to~ 

~"m~ 

o 

"~tD~ 

oT" 

o 

3 

CO 

oq 

CO 

to 

CO 

s 

«- 

CO 

■"- 

^_ 

o 

o 

to 

CO 

^ 

o. 

oo_^ 

C0_ 

co_ 

to" 

of 

s 

M 

S) 

t- 

to 

oq 

•m 

o 

^ 

'tf 

s 

T)( 

T* 

co 

to 

to 

lO 

'^" 

^" 

in 

(N 

(N 

"" 

3- 

co~ 

CO 

in 

^ 

^ 

co~ 

o 

OJ 

CO 

oo~ 

^ 

^^ 

C5J 

oo~ 

t- 

in 

IN 

__ 

CO 

ur3 

to 

o 

CO 

CO 

to 

c» 

CO 

ira 

(M 

r- 

s 

o 

o" 

to 

co" 

co" 

xa 

en 

t» 

CT 

t» 

lO 

(M 

o 

to 

^ 

CO 

oo_ 

■* 

>*_ 

1- 

t-^ 

>o 

00_ 

to__ 

ro 

o_ 

sf 

t- 

t-^ 

CO 

to" 

Tl-" 

o 

o 

in" 

'tf 

1-1 

CO 

o 

s 

CO 

(M 

>o 

s 

§ 

00 

OJ 

g 

"^ 

"^ 

'T' 

o 

^ 

~^ 

~^ 

g 

~l~ 

~^ 

o 

o 

g 

g 

~^ 

"g" 

T 

i 

o 

o 

o_ 

§ 

2 

i 

g 

g 

g 

g 

g 

s 

g 

§ 

g 

g 

g" 

g 

1 

i 

g 

CO 

CT 

CO 

(N 

CO 

oq 

d 

CO 

i-T 

■^ 

'"' 

• 

o 

t> 

1 

1 

o 

1 

1 

< 

1 

[XI 

1 

i 

1 

1 

1 

1 

1 

a, 

1 

a 
a 

1 

3 

1 

2 

1 

1 

1 

1 

1 
1 

.2 

i 

eg 

£ 

a 

"3 
M 

* 

• 

.2 

Oh 

■« 

J3 

_ 

.s 

Ph 

^'' 

^ 

tl 

ft 

t^ 

■s 

1 

s 

o 

6: 

1 

"i 

1 

1 

'a 

£ 

cu 

6 

^ 

3 

1 

£ 

2 

£ 

1 

i 

"S 

5 
1 

1 

f 

"3 

■3 

1 

•_ 

■g 

•g 

1 

s 

s 

E 

£ 

i 

o 

2 

§ 

a 

a 

-s 

1 

^ 

1 

1 

gj 

i 

< 

"CQ 

£ 

£ 

>> 

o 

s 

o 

a 

1 

a 

5 

C3 

2 

£ 

£ 

£ 

3 

3 

O 

O 

o 

o 

o 

o 

o 

p 

H 

H 

H 

Ph 

li< 

s 

s 

s 

s 

o   S 

(M      O 


I 

o     . 

.s*  s 


xlvi 


EEPORT   OF   THE 


l-H  -*  C-J  O 


s  T 


•iSSI  'IS  -oaa 
-aiEdini  JO  sniding 


to-frtt-i-  ototo-*c^  mo>-'eoo 

(NiniOC-lOO  O^OOO-^O  OJrHeOt-Oft 

•*tO(Na3eo  "?,'^o,"*'^  '°"i'^<»<=>. 

(yTcorHsfco  mci'ci'o't-r  oeq" 

■^coTtioeo  cDooco»-(»-t 

^00  0>  05  >0         CO         00 


-  i  T.  i 


•Z88I  'T8  -osa 

'SJ9piOIf  vCoiIOJ 

epjBSaj  SB  snid.mg 


C-1^       tO_       CO  i-O^       i-H        0_       -*        CS_  <D        CO        o>        o        c>_ 

<a       C-f       CO  CO       of       of      O       r-"  o"       !N       >o       .-7       oT 

-^.ncD  OOOCO^^r-l  CNT-tC^CSCO 

(N      c-i      CO  o      cq      lo      cn      o  t»      cm      <o      r-i      eo 


§      ^ 


•e8i?i[iqBiT;  ssoa£) 


*IS81  'IS  -osa 
'iisiy  ?B  ^nnoray 


Si      s    s    ^ 


o      >«      o 


s  s 


•[BlldBQ  qsBO 


^     O     C- 


Ig    fH    Iz;    Ph    e 


a   >H   >^  h 

"^    I     I    o 
Ch    i5    Iz;    15 


2     2 


H    g    a    g    i 

O    O    a    Cj    !i 


O     O     O     O 


INSURANCE   COMMISSIONER. 


xlvii 


o 

to 

g 

o> 

^ 

o> 

t^ 

CO 

s 

s 

5 

to 

oo 

s 

-* 

to 

cq 

S 

i 

^ 

§ 

s 

i 

^ 

to 

' 

§ 

s 

s 

^ 

s 

0 

1 

^ 

t^ 

^ 

i^ 

CO 

o 

(M 

o 

CO 

~ 

o> 

~ 

lO 

§ 

lO 

<a 

ira 

00 

CO 

t- 

o 

»^ 

00 

o 

a. 

to 

s 

4 

g 

g 

g 

s 

c^ 

d 

s 

g 

c^ 

t-^ 

o 

i 

c^ 

3 

ci 

g 

«-^ 

1 

'"' 

CO 

""^ 

"oT 

CO 

to 

05 

~^ 

o 

o 

.o 

^ 

to 

~~^ 

o 

a> 

a> 

rH 

~^ 

~co~ 

>o 

>n 

g 

1-1 

1-H 

CO 

c-l 

ro 

■o 

00 

00 

2 

CO 

00_ 

s 

^ 

CO 

S 

g 

"-I 

^ 

CO 

;* 

gi" 

CO 

cf 

o 

s" 

c-f 

s 

sf 

§ 

to 

S 

rH 

a" 

S 

°i. 

". 

rH 

cq 

1 

^ 

-* 

^ 

i" 

CO 

02 

~s~ 

lO 

:? 

to 

rH 

lO 

01 

~ 

Tf 

CO 

itO 

Ol 

00 

c-l 

00 

00 

0 

s 

"i 

•^^ 

■^ 

o 

rH 

S; 

rH 

I- 

0 

.0 

1 

to" 

»:; 

§ 

CO 

S 

1 

m 

§ 

CO 

3 

M 

1 

?1 

CO 

CT 

?. 

» 

cl 

g 

i 

co" 

"* 

^- 

<D 

° 

"¥" 

1 

to 

to 

r~~ 

3 

§ 

s 

?; 

§ 

s. 

o 

O 

s 

j* 

o 

-. 

m 

s 

0 

g 

t- 

rH 

^" 

§ 

to 

to 

to 

00 

0 

0 

C» 

" 

m 

o 

vO 

IM 

OJ 

IM 

Cl 

CI 

CO 

t- 

«- 

1 

(M 

rt 

<N 

O 

(O 

<M 

•* 

(M 

~^ 

~~oo~~ 

J^ 

CD 

CO 

« 

CO 

lO 

UO 

s 

g 

00 

C-l 

to 

-V 

O 

CO 

irs 

lO 

§ 

to 

(M_ 

lO 

CM 

4 

i 

0 

00 

to 

1 

C<1 

o 

s 

t~ 

00 

to 

o 

o 

•* 

c5 

CO 

s 

in 

to" 

"cT" 

(M 

CO 

to 

^ 

T-l 

CI 

!M 

00 

to 

"^~ 

t- 

05 

c-l 

<s, 

'i* 

""m~ 

~^ 

J, 

S 

CO 

CO 

<M 

00 

•* 

CO 

o 

■M 

r^ 

l-i 

t- 

0 

(M 

s 

CO 

m 

CO 

CI^ 

i 

1 

^^ 

ra 

S" 

i 

s 

^ 

in 

s 

^ 

o 

t" 

S 

s 

00 

s 

i 

s 

a 

o. 

= 

^- 

"„ 

o 

=» 

cq 

I- 

■"„ 

CO 

o 

cT 

i 

CO 

CO 

o 

t- 

to 

Cl" 

0" 

m 

s 

-* 

c-l 

00 

CO 

CO 

CI 

Cl 

o 

o 

o 

Q 

o 

o 

^ 

^ 

'~J^  ~ 

J-, 

^ 

2 

2 

o 

o 

o 

o 

to 

e5 

§ 

S 

g 

g 

1 

s 

g 

g 

i 

g 

s 

g 

s 

g 

g 

s 

§ 

§ 

g 

"^ 

CO 

co" 

'"' 

. 

. 

_■£ 

^ 

,g 

-g 

^ 

^ 

1 

1 

o 

1 

1 

s 

^ 

5 

1 

!» 
^ 

3 

?4 

^ 

M 

.2" 

73 

1 
1 

1 

&: 

^ 

0 

1 

■S 

Of 

o 

2 

o 

3 

^ 

a 

^ 

Is 

fLi 

Oh 

^ 

>ri 

!?; 

« 

fL. 

"A 

E 

M 

&H 

o 

!? 

^ 

13 

(^ 

S 

1 

i 

S 

. 

■H 

' 

. 

iS 

s 

o 

"in 

d 

a 

"S 

53 
2 

p 

m 

. 

"S 

:^ 

. 

i^ 

!2i 

g 

"a 

73 

o 

a 

-^ 

? 

d 

O 

D 

j- 

■3 

la 

i 

f, 

„ 

__. 

__- 

- 

S" 

a 

3 

o 

1 

i 

1 

o 

1 

1 

sS 

5 
1 

C3 

a 

5 

g 

1 

.S 

■3 

1 

1 

i 

1 

2 

1 

g 

in 

e 

04 

rt 

tS 

'-s 

>-= 

S 

►3 

1^ 

:^ 

a 

a 

a 

a 

a 

S 

^ 

;^ 

xlviii 


REPORT   OF   THE 


S  ^  S 
§  S  a 


?5         ^     § 


C^        t-        (N 

§        i        § 


•i88X  'xs  -osa 
'Iu}ideo  JO  %uaxa 
•.iredmi  JO  sniding 


t^oro  oooo^oo_ 

OOrH  C0C0OU3O 

O  CO  <M         rH         M  CO 


•i88I  'IS  "oaa 

'sjgptoq  -^afioj 

spiBSaj  SB  sn[dang 


•s8i;!iiclbit:  ssoj-q 


O  •*         CO         OO         r-l         CO 

M  O         O         CO         (M         O 


S  S 


O        o"       CO        o 


*i,88I  'IS  -oaa 
■j[siy;  :iB   juuoray 


UO        <M        IM 


CO         I-         iH 


•IE;idBO  qsBo 


j^ 

M 

M 

4d 

^ 

• 

1 

.    ^ 

-a 

?; 

. 

m 

O 

O 

o 

,s 

-a 

o 

. 

2     g 

o 

^ 

&: 

^ 

1 

^ 
^ 

^ 

1 

i 

1 

:)    a 

a 

^ 

^ 

§ 

^ 

^ 

^ 

!5 

^ 

W 

!2i 

o 

^ 

^  -2  =   ^ 

S    !l    ll    !? 


^  ^  3  p 

s  n  H  fa 

s  •£  -S  -S 

3  o  o  o 

K  fH  !>.  >H 

^  ^  ^  ^ 

^  ^  ^  ^ 


^    «- 


■a     43 

2;     a      fl 

fa     -       ^ 


J2;     O     Ph     ^1     (1. 


INSUEANCE   COMMISSIONER. 


xlix 


^ 

^ 

^ 

oi 

f-i 

m 

1 

s 

oo 

;^ 

^   ' 

■"^ 

'"' 

1-1 

IM 

CO 

g5 

C-l 

1-1 

t- 

O) 

<N 

CD 

00 

CD 

s 

s 

o 

b- 

(N 

<M 

o 

^ 

o 

,^ 

C-1 

>o 

o> 

c» 

t-TcOiOO  cfo"c3^rH" 


O         >0         CO 


(MrHCDOvn  (Mr-lTll^'*  OCDCO 

00      i-T     rj"     lo      ira  e-f     o"      o      -*      r-T  o      o"     oT 

T— (»£DiOO0C0  COOOiOCO  t-'^O 

(McqcNo^cn  •cjcocococo  t-cooo 


^      o      o> 


r-i        CO         CO        O         (N 


O         <M         (M 


§  s 


^  s 


<N         C<1         IM 


8    8 


S    8    § 

o      o      o 

8    S"    8" 


8    8    8 


,-SSfflocs  °     3      o      <o      o 


11 


I  I  -i  *"  ^ 

■^     ^    ^    £    & 

3^      CD      Ph      a      a 


a 
-S 

a                                          '^  .      (u      > 

a        .        .            .        .      -a        .        .  .        .      _oD      _iH      _o 

I--I-I--  ••ill 

■2       m"      >i          'i'      "S      -      •-       «"  f^      OQ      OQ 

gjj-r          '^      "      a      o      v  a      a      "^      "^      "^ 

-SiaiS          .2'aP-i-S'^  ooiiS« 


(^     I 


KEPORT  OF  THE 


%   m    ^ 

ii 

"    to 

90.30 
20.94 
223.36 

85.10 

9.16 

230.07 

• 

•mi  'le  -ooa 

'pn^^'O  JO  juaw 
-jredrai  .10  sntdang 

$255,298 
27,492 
575,180 

o 
i 

•Z88I  '18  -oaa 

'Bjopioq  ^CoTjoj^ 

spacSaj  SB  sn[dang 

$555,298 
327,492 
825,180 

i 

■saiiinq^TT;  sao-io 

$746,789 
125,799 
422,273 

2 
1 

•s}assY  ssoj-o 

$1,302,087 

453,291 

1,247,453 

$155,159,714 

*'i88I  'IS  -osa 

$132,540,793 
13,994,432 
92,476,308 

$7,988,439,973 

■IBiidcQ  qsBO 

$300,000 
300,000 
250,000 

$51,712,020 

a 
.2 

i 

New  York, 
Pittsburgh, 
Brooklyn, 

PL, 

S 

o 
w 

Iz; 

"Westchester  Fire, 

"Western, 

"Williamsburgh  City, 

1 

INSURANCE   COMMISSIONER. 


o 

«  s^ 

S 

,   5,, 

^ 

^ 

EH 

^  s 

" 

1 

■* 

c= 

in 

.s  .« 

o 

^^ 

P 

s 

oo 

g3 

^ 

T 

1 

^1 

s 

g 

^ 

'"' 

in 

(M 

o 

00 

^ 

„ 

o  '3 

1 

2- 

> 

o 

§ 

"*„ 

t-5  ^ 

i 

•n       ■ 

^ 

-* 

„ 

^ 

^ 

~"^ 

15 

a  "S 

s    > 

£ 

1 

^ 

S" 

S' 

5 

pq 

S 

^ 

^. 

s 

S 

1 

<^q 

"cT 

"oT 

~^ 

m 

""oo" 

^ 

oo 

t-;^ 

5- 

o- 

2- 

S- 

5. 

'S 

^ 

oo 

o_ 

co 

!-<_ 

m 

t4 

t- 

s^ 

4©. 

« 

g 

1  1 

o 

t- 

CTi 

O) 

o 

-J( 

s 

o 

.« 

M 

CO 

t- 

-* 

o 

s 

Tp 

s? 

-* 

tS 

1 

^^ 

'"' 

^ 

P4 

o 

i-; 

CO 

t- 

CI 

o 

CO 

o 

3     > 

°"2 

00 

(N 

^ 

CI 

<^; 

M 

. 

<^ 

?] 

"^ 

00 

CO 

0 

11 

aj 

lo 

ol 

i 

in 

0-J 

s 

^ 

CO 

<=> 

o 

CD 

CO 

s 

« 

£  C5 

S 

CO 

lO 

o 

~ 

05 

CD 

0 

P^ 

i 

s 

in" 

lO 

". 

2- 

co__ 
co" 

r 

5- 

oT 

in 

o 

Si 

CO 

>ra 

00 

1- 

CO 

c» 

c:2 

CO 

oo 

CO 

CO 

OO 

CO 

o5 

CO 

rH 

«. 

o 

ro 

hJ 

O 

c^ 

CD 

CD 

^ 

o 

» 

fl  -d 

^ 

§ 

s 

s 

3 

lO 

CO 

o 

{:; 

e 

n 

?i 

g 

i~ 

3    ?; 

a  g 

§ 

i 

s 

i 

1 

i 

5f 

s 

i 

■* 

" 

CD 

i 

s 

e 

g 

o 

CO 

-*l 

CO 

t- 

00 

~o~ 

00 

1-1 

05 

CD 

t 

CD 

o 

00 

r-1 

-* 

o 

in 

00 

CO 

•+ 

CO 

oo 

o 

05 

o 

in 

^ 

^. 

S" 

o- 

"^ 

s- 

"- 

"„ 

^ 

^„ 

=1 

CD 

t-^ 

c5_ 

ca 

in 

t- 

03 

00 

-* 

1- 

IM 

/i 

s 

"^ 

P5 

l>H 

12; 

. 

"c? 

-< 

s 

Ch 

p. 

.s 

8 

o 

(2 

1 

1 

^ 

■? 

2" 

1 

1 

1 

a 
2 

1 

1 

a" 
o 

1 
0 

1 

<1 

cf 

a 

p 

a 

5j 

E 

.■" 

ca" 

!?; 

^ 

1 

n 

2 

g 

^ 

■B 

.a 

a 

s 

3 

s 

3 

« 

a 

c 

0 

<u 

v 

CU 

3 

^ 

<1 

<0 

a 

a 

1 

<1 

-^ 

a 

<1 

<1 

1 

pq 

i 

3 

■3 
5 

i 

lii 


EEPORT   OF  THE 


■■ 

^ 

CO 

CO 

5  -2 

•^           1 

^ 

1      "^ 

=^    1    1 

<"  a 

«^ 

il 

o 

^ 

oo 

3 

1^ 

^, 

§ 

o         ' 

-*           ' 

'         '       o 

1      ^ 

«   '    ' 

s  « 

s? 

■--3 

J2 

.  H    ' 

S                  ' 

s 

g 

IS         ''■          ' 

m      . 

o 

^ 

8 

§ 

,t 

»- 

fS 

o= 

'   '  i 

^    S 

^ 

o 

^^ 

s 

e 

§ 

S 

§ 

?3 

1:- 

i 

o~             ' 

1 

o         1          ' 

^ 

^ 

«. 

(N 

S 

§ 

!^ 

"m 

S 

s  ^ 


§   s  s 


«      1-1      N 


a  f 

I  'i 


I    2    S 


§    3 


III 


o    o    o    o 


u    o    o    o 


•2     S)   -s    "i? 


INSURANCE   COMMISSIONER. 


liii 


t- 

00 

U3 





(-, 



o 

— 

M 

CO 

— 





to 

• 

o 

s 

a 

tH 

o 

lO 

(M 

^ 

to 

§ 

s 

8 

S 

s 

§ 

g 

s 

3 

s 

s 

s 

s 

§ 

s 

g 

£ 

r- 

g 

s 

CO       o_      to  §      5 


lo    c^r    co" 

^       to       CO 


^  s 


CO         -*         rH         i-H 


O        O        rH 


^    2 


i-H  Tjl  CO 


oT     tjcT     00     ^ 

1-1         -*  i-f         CO 


IN      >ra      n      to 


s  s 


|i(      !=■          C 


1      ^ 

0    !a 


S     .S 


S    E 


£    5       ft 

2     §        § 
5   5      cs 


liv 


EEPORT   OF  THE 


o 

^      1 

o> 

CD 

0 

__^ 

t- 

c^ 

CO 

00 

rH 

rH 

s 

S  ■- 

1 

o 

H 

r- 

00 

CO 

CO 

o 

.5  '* 

3 

>-; 

CO 

« 

00 

t- 

2  J 

t- 

t- 

(N 

IN 

^ 

CO 

^ 

C3 

to 

"^ 

>o 

to      . 

g 

q 

". 

S 

§ 

•« 

1  ^ 

C^ 

IN 

0" 

h^ 

^ 

£ 

(M 

m 

§ 

"!         . 

CO 

Z 

g^ 

0 

0 

to 

0 

0 

S 

.5  > 

CO 

CO 

ci' 

^ 

oT 

5- 

« 

a  1 

«■ 

s 

"^ 

lO 

S    i 

H 
g 

Ph   « 

1 

0 

:! 

0 

0 

0 

f 

£ 

ffi 

§ 

S" 

s- 

1 

03 

TT 

s. 

to" 

(N 

(N 

.3 

^ 

S 

o 

s  § 

T-H 

in 

to 

00 

to 

00 

00 

^ 

en 

(M 

0 

§ 

0 

m    -2 

to 

m 

CO 

0^ 

<N 

CO 

t- 

1 

^i 

o 

i-S 

CO 

^ 

en 

» 

ira 

00 

to 

^ 

^ 

>n 

tH 

o 

=  " 

C> 

°i 

0 

<N 

"J 

-* 

" 

■-; 

f-; 

■-^ 

t-; 

"2 

w 

II 

ira 

•* 

3 

0 

s 

0 

o5 

>ra 

(M 

CJ 

H 

10 

»o 

CD 

00 

IN 

IQ 

lO 

0 

01 

00 

^ 

" 

^ 

^ 

^ 

g 

Q 

CD 

00 

J_ 

00 

cq 

^ 

tP 

CO 

s 

0 

"S 

0 

.0 

A 

Jr- 

OT 

^ 

■3 

ci^ 

r-l 

CD 

CO 

p^ 

to 

oT 

0 

■0 

CO 

cf 

0 

to 

CO 

0 

0 

0 

ira 

iC5 

03 

IN 

03 

o> 

o> 

m 

<p 

C0_ 

<a 

r^ 

«• 

i 

1-1 

~in" 

~1d~ 

^ 

^ 

(M 

CO 

to 

03 

~~oo~ 

Q 

^ 

00 

^ 

00 

""o 

0 

-* 

10 

0 

<N 

§ 

1^ 

S  "S 

C<J_ 

C3 

0 

00 

g 

n    >. 

M 

s 

§ 

f^ 

'^ 

CO 

2 

(^ 

5< 

g 

1 

g 

of 

t 

CO 

■    M 

a  1 

-* 
t 

-* 

5- 

o> 

P^ 

n 

OJ 

0 

CO 

s 

l- 

CO 

in; 

CO 

00 

03 

s 

CO 

m 

-2 

lO 

OJ 

0 

■r 

g 

s 

s 

^" 

0 

s 

to" 

3" 

^" 

(M 

§ 

0 

0 
^ 

0 

s 

t> 

05 

en 

n 

lO 

^ 

00 

t-^ 

0 

to" 

?f 

00 

t-^ 

cjT 

00 

^" 

10 

0 

C-) 

(N 

(M 

m 

s 

^ 

C-l 

« 

7" 

_ 

1 

s 

t 

£ 

a 

-1 

6 

n 

a; 
2 

PL, 

"A 

l2 

1 

0 

0 

0 

"3 

a 

■S" 

0 

p-i 

(U 

■a 

•3 

§ 

fc( 

§ 

a 

a 

"S 

0 

a 

m 

_, 

__ 

0 

" 

p^ 

xn 

3 
1 

1 

2 

1 

3 

3 
1 

0 

0 

K 

0 

W 

0 

1 
3 
S 

0 
0 

c 

2 

1-5 

6 

^ 

^ 

3 

1 

g 

1 

1 

INSURANCE   COMMISSIONER. 


Iv 


— 

s 



o 



^ 



in 

•* 

^ 

o 

o 



o 

-* 

■* 

o 

o 

en 

tM 

o 

CO 

a> 

o 

t- 

t- 

J^ 

CO 

oi 

^ 

^ 

to 

s 

CO 

o 

^ 

j^ 

to         05  t- 

i-T     o"         to 


m 

^ 

m 

cq 

^ 

o 

CO 

^ 

CO 

J~ 

to 

S^ 

to 

02 

s 

to 

in 

m 

jq 

s 

s 

s;? 

s 

'-*' 

^ 

S 

^ 

lO 

CO 

CO 

S 

S 

s 

g 

s^ 

§ 

s 

"^ 

tX 

^ 

^ 

S 

to 

s 

s 

i 

s 

to 

Si 

§ 

: 

; 

" 

. 

_^ 

g 

0 

^ 

I 

(2 

•a 

1^ 
■a 

.s 

? 

t; 

2 

g 

3 

1 

1 

1 

is 

S 

1 

2 

1 

s 

S 
1 

1 

£ 

s 
^ 

1 

1 

£ 
S 

^ 

s 

1 

£ 

s 

2 

aj       (U       a       V       o  .SnSeseSco  cpaJOO.S  o"SSS 

sa:ga;^     asi^s^i^i     izi^^^sz;     ^op.£(S 


Ivi 


REPORT   OF   THE 


2Q 


i 

3| 

i' 

g 

^ 

^ 

^ 

^ 

o 

ii 

1 

in 

o 

'3  'S 

1 

^ 

s 

"^ 

CO 

i^ 

S    " 

s 

& 

00 

-«^ 

2   o 

(3 

£  f^ 

g 

g 

c5 

s 

g 

11-I 

S    "3 

1 

^D 

lO 

CO 

2- 

•S- 

m   "3 

^ 

^ 

^^ 

2' 

C-J 

I-H 

i 

H 

00        . 

^ 

^ 

0 

^ 

"i 

5 

a  "s 

s. 

"- 

^, 

s 

S 

5  > 

1 

>~^ 

•f 

S 

1  1 

o 

§ 

00 

g 

N 

£  « 

;?! 

S 

lO 

0 

00 

1 

.a 

1 

§ 

g 

ll 

g 

s 

s 

^ 

g 

s 

s 

g 

". 

s 

s 

^ 

^ 

0 

CD 

1 
o 

s| 

1  '2 

o 

"* 

^ 

00 

"* 

00 

00 

CD 

>o 

(M 

o 

s    > 

o 

^ 

"O 

CO 

CD 

00 

CO 

CO 

"^ 

0 

CO 

^ 

OT 

CO 

§1 

00 

o 

CO 

OJ 

10 

to 

CD 

■* 

CO 

ire 

t-^ 

CD 

C3 

s 

00 

« 

0 

0 

0 

0 

CO 

0 

to 

0 

CO 

to 

ti 

£« 

~ 

- 

2 

M~ 

00 

^ 

T~ 

ZT' 

■ 

5 

00 

g 

"„ 

1- 

Ir- 

t- 

0 

0 

Oi 

1^ 

Jt^ 

co__ 

CO 

C^ 

C^ 

0 

(ii 

o 

OO 

CO 

00 

V 

-* 

00 

en 

CO 

t- 

CO 

S 

CO 

00 

s 

CO 

§ 

a> 

a 

CO 

§ 

CO 

0 

"-I 

K 

m 

m 

O 

g 

h:i 

05 

« 

§ 

^ 

s 

« 

S 

s 

00 

s 

5 

~2~ 

B 

~S~ 

"~^ 

iz; 

a  V, 

°i 

(M 

0 

s 

i-i 

<M 

OS 

S 

00 

°  ^ 

-* 

CO 

00" 

s" 

0 

<o 

■5 

^ 

CO 

CO 

i 

00 

00 

0 

il 

^ 

CO 

" 

s_ 

<M^ 

0 

i-i 

CO 

i- 

u. 

H 

d,  « 

fl 

^ 

""^ 

^ 

gj 

>n 

^ 

t- 

"~io" 

0 

>o 

CO 

0 

lO 

~io~ 

0 

s 

1-1 

.0 

00 

0 

0 

to 

■* 

05 

to 

10 

00 

10 

_s 

co 

00 

0 

00 

(N 

3" 

0" 

0" 

t- 

C-1 

t 

00 

<N 

0 

^ 

^ 

(M 

s. 

C^ 

co_. 

■* 

00 

CO 

0:_ 

■^ 

^ 

§ 

t-T 

t-^ 

CO 

t-^ 

0 

g" 

lO 

m 

co" 

lo" 

Oi 

I-I 

(M 

1-1 

U5 

S 

« 

rH 

« 

!>! 

. 

. 

iz; 

1 

g 

. 

oT 

8 

^ 

1 

>^ 

1 

i 

§ 

3 

i 

1 

1 

a" 

a 

a 

•a 
a 

i 

1 
5- 

w 

i 

i 

1 
s 

2 

i^ 

1 

SB 

"H 

s 

.2 

"£ 

1 

1 

! 

'3 

1 

1 

1 

S3 

1 

1 

(2 

CD 

2 

1 

1 

INSURANCE   COMMISSIONER. 


Ivii 


s  g   ,  ^   ,      ,    ,    , 

«       1 

98.18 
54.31 

35.45 
37.97 

i 

151,168 
53,497 

6,494 
346,048 

1 

153,965 
98,513 

18,322 
911,203 

2,109 
1,678 

- 

1 

89,512,103 
10,267,668 

819,269 

1,197,650 
376,811 

1 

1 

3 

^  ^  ^  ^  ^    ^  ^  ^ 

s 

61.70 
64.42 
71.17 
50.72 

58.70 
90.93 
50.38 

§ 

179,822 
332,178 
127,423 
63,603 

485,158 
134,313 

274,687 

i 

292,135 

515,725 
179,004 
125,367 

826,554 
147,728 
545,306 

o" 

I 

31,285,678 
46,865,219 
21,008,759 
18,014,867 

92,761,497 
15,176,595 
80,520,326 

1 

Union  (Philadelphia),  . 
Union  (San  Francisco), 
United  Firemen's, 
United  States  Fire, 
United  States  Lloyds,  . 

Westchester  Fire, 
Western, 
Williamsburgh  City,    . 

m 

1 

Iviii 


REPOET   OF  THE 


of      CO 


I  § 


.3  > 

i| 


^  05         l- 


IM         CT         IM 


S    i    I    g 

^  5  T  T 


^  (MO 


00         tH        -*         lO 

:f^    I   +    I 


I 


a>      m      o 
o"      l-H       t-T 


O         (M         to 


>< 


S    ^    S    5       s 


<]        <H        <J        <^ 


^        ^         ^ 


I  s  ^  s 

cs  .s  r  r  ^ 

5  i^  n  S  a 

•^  o  a;  a)  <B 

1  S  .2  .S  .2 

w  o  5  o  3 


INSUEANCE   COMMISSIONER. 


lix 


§   ^ 


^       o       <* 


s  s 


to      o      o 


C<1         I-<         <N         to         <0 

^      o      iffl      cq      o 
«      oi      (M      CO      m 


CO        o        ^ 


?2    g    s    s 

3        CO        c5        " 


C^         CO         CO 


CJ>         to         i-H         Ci         i-H 

•>*      c»      ^      o      C^ 


s  s 


CO         i-l         -* 


"*    3    "^ 

IM         ^         ^ 


s  s  s 


e  s  ^ 
+  +  + 


+  +   I 


I  +  +  + 


g:   5!   g   5   5! 

im"     c^     00      irT     cT 
"^      13      §      S      "^ 


<M         t-         IM 


1-1        T)<        IM 


a    a 

I    I 
o    o 


^     ^ 


H     H     H     PR     P^ 


^    a 


Ix 


REPOET   OF   THE 


-a  -a 

g 

g 

rt    a    « 

§ 

g 

■^    S    t- 

C-: 

1    -S    ^ 

j-j- 

iq 

to" 

o" 

^ 

-* 

o 

cq 

CO 

1 

1 

§ 

CD- 

§ 

o:s  § 

t- 

o 

o 

t- 

CO 

«  0 

o 

B 

o 

O! 

o 

o 

C-l 

CD 

Ol 

•       03 

03 

o 

UCl 

S  § 

s; 

". 

in 

°i 

^ 

o 

<^. 

"*. 

"* 

cn 

^ 

CO 

tH 

■^ 

H 

S   o 

aj 

^ 

o 

o 

<M 

d 

c^ 

CO 

CO 

CO 

CO 

« 

cq 

« 

co- 

s 

*l 

H 

Ph 

« 

W 

i| 

^ 

i~ 

o 

s 

o 

CO 

co 

o 

=^ 

CO 

=: 

o 

oo 

-^ 

5  > 

-n 

Wi 

CO 

CO 

ui 

c-i 

^ 

C-5 

1* 

o 

o 

'a  1 

.-o 

CO 

i-O 

CO 

^ 

CO 

CO 

« 

■* 

S 

CO 

CO 

-* 

•* 

S 

s  g 

^ 

ii:« 

^ 

"^ 

~g 

g 

1 

CO 

1 

o 

s 

~^ 

„ 

-* 

CO 

CO 

s? 

s 

s 

Ol 

H. 

to 

=t 

s 

"". 

o. 

M 

'S" 

C<3 

o 

o 

cq 

oo 

s 

o 

o 

a 

l- 

o 

IM 

o 

s 

s 

o 

to 

CO 

CO 

o 

1 

■» 

■-I 

c-q 

lO 

W 

.    ° 

~ 

3 

O 

to 

s 

c 

a 

^ 

o 

o 

Excess 
eflcienc 
Incomi 

£ 

o 

o 

1 

n 

CO 

oT 

c-f 

* 

+ 1 

+ 

i  +  f 

O         lO               CO         rt 

+     +         +     + 

7 

7 

7 

ft 

j    °^ 

"^ 

OD 

CO 

o 

~ 

CO 

o 

"g 

00 

oo 

~ 

o 

00 

1    1 

o 

o 

g 

'S 

>ra 

c- 

co__ 

^ 

o 

CO 

O  -3 

oT 

CO 

g 

Ci 

s' 

oT 

CO 

g 

"* 

to 

CO 

OJ 

J: 

r-i 

CO 

(M 

i^ 

cq 

00 

CO 

o    § 

« 

c^ 

o  g- 

H 

~ 

o 

to 

Tf 

t- 

CO 

00 

3 

o 

"J 

?3 

i 

s 

ro 

£2 

s 

1 

J;; 

1 

1 

^ 

"- 

^  a 

T* 

"       CO 

^ 

lO 

i 

d 

# 

o- 

US 

oo 

3 

'd 

o 

■o 

oo 

o   1 

CO 

s 

CO 

2~ 

"* 

1-1 

c; 

"- 

5  -^ 

>^ 

13 

-1 

Ph 

1^ 

. 

o 

o 

fe 

o 

- 

H 

3 

1 

a 

!? 

.        S 

^ 

-3 

1 

c 

'     ■¥ 

^       ^ 

1 

3 

s 

" 

1 

1 

,    i 

i  i. 

a 

1 

Si 

1 

i 

< 

1 

a 

T 

„    •? 

-  , 

t 

« 

." 

.9 
2 

1 

£ 

a 

S 

5 
1 

1 
1 

1 

i 

c 

,= 

■  g 

c 

1 

i 
i 

1 

g 

H        g 

^ 

s 

::. 

>      S 

<S 

c 

i 

d 

tt 

c 

ct 

w 

INSUEANCE   COMMISSIONER. 


Ixi 


o  o  o  o  o  >z'  2 

o  o  o  o  o  o  o 

o  o_  o  o_  o  o  o_ 

lO  O  i-H  1^  (M  IM  IH 


o  o  o 
o  o  o 
to   cT  o 


o   o   o   o   o 

o   oo   o   o_  o^ 


(M   Ir-    O      iO    CO    CO    T-( 
CO    (M    ^      CO    CO    TO    M 


§    S    OJ 

CO   t-I   in 

CO    -*    CO 


<M    <0 
00    05 


+  i   I      I   + 


3  t 


o     g   ^ 
m      O    <M 


I     I    ^    i 


S  S  S  ^  c^^   c^ 


O  t-  (M  O  Oi  t-  lO 

«3  ttS  1-1  Ol  O  g  CO 

its'  (n"  CD  O  cT  co"  CO 

CD  t-  O  O  00  00  CO 

CD  O  O  00  C^ 


T-H  CD  rH 


s  ;^  a  a  :^ 


!^    i^    S 


Ixii 


EEPOET  OF  THE 


ai 

1  -§    3 

1 

1 

i 

1 

.     1 

1 

i 

1 

1 

1      1      § 

1    i  1 

c 

ur 

tc 

tc 

o 

c 

"     cT     ^ 

c 

«      t- 

O    >    g 

S   ^ 

■" 

(^ 

-<t 

C' 

c- 

o 

O            t- 

fi  o 

o 

EH 

c' 

<N 

■ffi 

o 

o 

c 

o 

° 

W 

if 

^ 
•r 

<= 

c 

cr 

J^ 

Tt 

00         rH         O 

lO             I- 

o        c 

t<  9 

0- 

cr 

(N 

c^ 

cr 

o- 

? 

n      i-H 

n        CO      eo 

§ 

O  a 

? 

M 

P4 

m      . 

b 

11 

o- 

t~        cc 

>^ 

c 

to 

tc 

t-         i-O         O 

I-          W       (M 

O 

cr 

O         "~ 

r- 

'^ 

<= 

'" 

■^ 

fl 

1:- 

CT 

t-       to       O 

t-            Cl         00 

2 

Eh 

CC 

oc 

a 

C 

t-      c^ 

S 

a  g 

c<- 

(>- 

C 

e^ 

Tt 

c- 

tc 

^ 

n 

C' 

CO        -*        ^ 

CO         r 

_i 

£  (^ 

~ 

~ 

(M 

g 

(N 

~ 

to 

^ 

^ 

o- 

O 

-^ 

rH 

a      " 

OO         >-f         <=> 

CO 

o 

= 

rH 

e 

<N 

c 

,     =2. 

t^      o      O      Ci 

s 

i 

s 

c 

c 

a 

<K 

CC 

C^ 

tc 

OO 

^     S     S; 

ro         -^ 

>-H 

1 

*     c- 

IM 

c^ 

■o 

c^ 

CO 

.-H 

H 

.    o 

sT 

o 

tc 

00 

a 

s 

c 

i 

^ 

1 

S 

i    1    i 

u- 

c 

u- 

c- 

o 

g     - 

.        =^. 

IT 

tc 

tc 

o' 

a 

S   .    o    +   -i 

$       t 

1 

^1 

I 

+     +     ^ 

+ 

^ 

+ 

O 

^  s 

.c 

C 

S 

0- 

^ 

CO 

■M 

er 

s 

^ 

m       "^ 

tc 

c 

02 

? 

§    =: 

u- 

OC 

r- 

c 

00 

". 

.         °i. 

o  .-g 

>^ 

^ 

-!* 

?■ 

c 

M 

t: 

c 

s 

c 

s 

a 

C 

a 

g 

00   -d 

CN 

IM 

!r 

to 

IM 

bi 

§    g 

«. 

5  1 

H 

~ 

~ 

~ 

li 

Tt 

(M 

C 

OT 

t- 

to 

^ 

g 

C 

^ 

•^ 

X 

>-' 

5 

- 

ir 

c; 

« 

to 

§ 

s 

c^ 

o 

5 

.     c 

5 

i 

^ 

s 

"           S 

<N 

tc 

~       to- 

c 

-    t^ 

o 

i 

i 

"      ? 

o 

t- 

t- 

J; 

1 

J2     S 

ld 

t! 

§ 

i  i 

s. 

d3 

>^ 

!2; 

<i 

Ph 

a 

o 

o 

. 

p^ 

% 

. 

o 

o 

s. 

H 

1 

■s 

< 

1 

.'. 

^ 

-   4 

1 

g 

X 

a 

£ 
5 

2 

1 

1 

> 

,1 

1 

1 
1 

a 

1 

g- 

■z 

1 

c 

^ 

5 

£i 

1 

'   1 

2 
1 

e 

a. 

a 

c 

T 

c 

S 

» 

i 

ji 

\z 

fe 

^ 

\Z 

!z 

!z 

!z 

fzi 

>2 

C 

a 

(2 

a 

INSURANCE   COMMISSIONER. 


Ixiii 


ooo  ooooo  ooooo  oooo  ooo 

ooo  ooooo  ooooo  oiooo  ooo 

ooo  ooooo  ooo^oo  coooo^i  o^oo^ 

cTo'o  (^     -rf     io      S^     CO  •^^cToo'cr  lOcToot-^  cTcio 


to 

s 

Ol 

S 

cq 

S 

T)( 

05 

t- 

CO 

CO 

o> 

00 

^ 

g 

§ 

s 

c5 

S3 

5 

S 

S 

S 

S 

S 

§ 

?§ 

" 

g 

§ 

^ 

S 

" 

§ 

g 

S 

CO 

T-l 

r-l 

Ol 

rH 

r-l 

r-l 

^ 

ir5         1:-  lO         C5         -*l  O         C» 

S?         5  O  S         lb         rH         C^ 

cT       to  to       OO       o"      to       t= 


I  + 


+   +  +I    +     +         +   +   +l'  +rL     +     l 


tS         CO 

3    3 


^  ^. 


i   .   .    o   .  1 


1  I  -f  I  i   s   ■  I 


11       w.     m 


^     ^     ^ 


Ixiv 


REPOET   OF   THE 


^o|. 

s 

^ 

jH 

o 

5 

^ 

1 

53 

1 

o 

^1 

g 

g 

to 

§ 

^ 

■n 

"# 

M 

CO 

IM 

CO 

CO 

lO 

r-l 

CO 

§ 

o 

CO 

U3 

cq 

>o 

to 

(M 

o 

o 

1 

(M 

CO 

S 

t- 

«• 

1 

rl 

1 

•* 

CI 

S" 

'^ 

2- 

S    ftO 

m 

m 

s     |£ 

1 

S 

j; 

s 

1 

3 

s 

i 

§ 

g 

?, 

g 

oo 

s 

05 

ta     ai    2    00 

<N 

t- 

■-0 

"„ 

"- 

Sll'^- 

s 

s 

s 

5 

n 

cC 

o" 

m" 

o5 

^ 

§ 

1 

o 

'^ 

s^s^^-^ 

ll 

^ 

CO 

t- 

'"' 

to 

s 

^ 

o 

CO 

O 

t- 

.o 

00^ 

0    t-  -2    o 

tB            O     <" 

fS  Q 

~ 

^ 

~7 

"^ 

r-l 

o 

^ 

o 

~ 

~ 

Ol 

to 

t- 

to 

t- 

00 

i 

s 

(M 

«5 

iJ    s 

^ 

03 

(M_ 

oq 

00 

3" 

CO 

a!       '-S 

o 

1- 

^ 

t- 

IM 

^ 

00 

d 

2    1 

^ 

CO 

"* 

to 

^ 

lO 

to 

t- 

CO 

«" 

o 

00 

2- 

O 

^r 

~ 

~ 

~ 

§ 

~ 

S 

V 

00 

^ 

>o 

~ 

~ 

~ 

s 

g 

Ol 

3 

o 

s 

00 

to 

oo 

II 

i 

m 

o 

g 

1 

1 

s. 

i 

g 

=* 

g 

1 

^. 

w 

* 

T-T 

"' 

i-T 

CO 

~ 

~ 

OO 

't 

to 

00 

I-l 

o 

~ 

^ 

-* 

~ 

to 

~ 

^     i 

1 

00 

to 

o> 

(M 

<M 

C3 

s 

§ 

lO 

OC 

o_ 

CO 

05^ 

ro 

1 

S   -2   rr 

1 

o" 

s 

1 

g 

o 

s 

1 

1 

8 

1 

^u 

S 

X 

1 

a«1 

oT 

lO 

oT 

to 

r-T 

of 

cT 

1 

CO 

o 

Ol 

« 

^      s 

« 

CM 

rH 

I-l 

r-l 

o 

"-1 

<N 

« 

8 

V 

"^ 

'^ 

o 

^ 

"^ 

"^ 

O 

^ 

o 

~ 

o 

~ 

~ 

*. 

g 

g 

s 

g 

g 

g 

S 

g 

§ 

g 

s 

g 

g 

3 

1 

CO 

oT 

o 

<=■ 

o 

"P( 

§ 

g 

g 

§ 

§ 

§ 

s 

§ 

ra 

S 

s 

g 

§ 

cS 

O 

a 

. 

"S 

-2 

o 

^ 

-s 

3 

c" 

c 

o 

c 

T3 

T! 

■a 

a 

T3 

•3 

> 

P 

n 

a 

S 

c 

o 

o 

o 

o 

o 

o 

o 

H 

3 

h^ 

1-1 

1-) 

^ 

HJ 

a 

^ 

1-1 

IJ 

'^ 

'-' 

t>^ 

' 

^ 

< 

fL, 

1 

55 

O 

o 

. 

5 

s 

o 

a 

p 

1 

aT 

1 

1 

a 
1 

1 
c 

SB 

1 

1 

s 

1 

.2 

a 

i 

s 

2 

i 
§ 

a 

a 

m 

Ei 

t 

a 

1 

.2 

c 

1 

1 
1 

3 

i 

1 

J 

i 
1 

c 

1 

1 

r 

1 

INSURANCE   COMMISSIONEE. 


Ixv 


s 

s 

1 

^ 

s 

s 

i~ 

1 

1 

1 

1 

i 

i 

lO 

lO 

to 

oT 

o" 

m 

CO 

^ 

CO 

1 

CO 

oS 

0-1 

1 

cq 

"^ 

OJl 

00 

Oi 

^ 

^ 

o 

1 

-. 

ro 

m 

s 

I 

g 

1 

Si 

g 

CD 

1 

o 

CD 

cf 

?5 

en 

IM 

cS 

^ 

CO 

CO 

CO 

-* 

■* 

o 

oo 

N 

CO 

.-H 

,^f 

s 

"^ 

(M 

~!ra~ 

~^ 

^ 

o 

1 

s 

1 

g? 

1 

1 

o 

S 

cS 

i 

i 

00 

CO 

CO 

o 

O 

1 

CD 

lO 

00 

CD 

o 

B 

s 

s 

51 

t- 

§ 

<S> 

>o 

■^ 

CO 

s 

s 

(m" 

i 

1. 

lO 

§ 

m 

«o 

CO 

CD 

CD 

-* 

c5 

rH 

o_ 

o 

^ 

t-:. 

» 

s. 

co_ 

rH 

CO 

j4 

■* 

«r 

t^ 

o" 

o" 

r-^ 

oo" 

^ 

CO 

s? 

t- 

c- 

^ 

-* 

C<) 

t- 

lO 

lO 

"1 

CD 

-# 

CO 

00 

(M 

"^ 

^ 

"^ 

"" 

T)< 

■^ 

'"' 

"^ 

i 

>ra 

00 

a> 

CO 

"coT 

"oT 

"IT" 

CO 

o 

"cT 

CD 

I 

>o 

^. 

S 

in 

CO 

o. 

co_ 

>o 

O 

1~ 

O 

t^ 

co" 

o 

CO 

CO 

t- 

o 

S 

CO 

t- 

® 

4 

Ol 

(M 

o 

t3J 

lO 

co 

S_ 

00 

(M 

O 

Ir- 

s 

^ 

S5 

g 

g 

B 

■"■ 

0^ 

§ 

i>r 

1 

3 

s 

" 

" 

~ 

"^ 

~^ 

~ 

^ 

^ 

~^ 

~^ 

o 

~ 

^ 

g 

g 

g 

g 

g 

g 

g 

g 

§ 

g 

g 

g 

g 

o 

g 

g 

o 

o 

ira 

g 

o" 

o 

s 

o 

(M 

<M 

CO 

CO 

C-) 

CO 

CO 

CO 

C-l 

<M 

« 

^ 

ja 

1 

o 

is 

1 

a 
o 

! 

1 

t 

1 

o 

'i 

3 

1 

v5 

o 

ij 

^ 

yA 

3 

5 

H 

h:i 

3 

K 

3 

1^ 

H 

■ 

<u 

a 

2 

1 

1 

1 

3 

1 

J3 

3 

1 

1 
P 

1 

O 

1 
1 

.2" 

1 

■^ 

1 

1 

■S 

8 

1 

>> 

1 

S 

01 

1 
1 

g 

1 

§< 

o 

o 

A 

o 

3 

1 

^ 

15 

s 

G? 

P5 

m 

tE 

Eh 

H 

t3 

t) 

Ixvi 


KEPORT   OF  THE 


o 

g 

H 

^ 

s 

to 

^ 

o 

CO 

m 

S 

s 

3 

-* 

■* 

^ 

o 

lO 

m 
3 

« 

^ 

m 

. 







o 

a 

T3 

s 

in 

Ol 

o 

c^ 

CO 

o 

to 

CD 

o 

-* 

^ 

CO 

"* 

o 

!N 

1 

1 

1 

«:- 

i 

I- 

5 

i 

i 

t- 

s 

s 

g 

g 

g 

g 

o 

~A 

c<> 

en 

lO 

^ 

^ 

1~ 

00 

CO 

u^ 

s 

CO 

CD_ 

.ra 

CO 

oo_ 

s 

^ 

m    3 

M 

5 

§ 

1 

1 

1 

m 

ci" 

o 

5 

i> 

i 

s" 

e 

^" 

t3  ^ 

«: 

M 

ira 

» 

IM 

S- 

■n 

l^. 

li 

§ 

T~ 

~^ 

"T" 

g 

Jo 

~§~ 

g5 

;S 

§ 

2 

1 

T). 

"s" 

i 

CO 

t^ 

•*^ 

c= 

■* 

-* 

CO 

s     > 

2 

CD 

s 

-* 

ro 

o 

CO 

c^ 

1 

a  g 

to 

oo 

M 

00 

" 

3- 

■"* 

CO 

lO 

CD 

CO 

Tt< 

CO 

~to~~ 

o 

lO 

rq 

^ 

T* 

05 

m 

00 

00 

g 

CO 

CJ 

i> 

\a 

IN 

oq 

1-1 

CO 

n 

5  1 

cS 

of 

cd" 

c:^ 

02 

CO 

Si 

r- 

<B 

S- 

s 

CD 

o 

05 

00 

O0_ 

S 

CO 

S| 

co" 

o" 

im" 

€ 

o* 

<N 

oT 

CD 

CO 

Ira 

in 

CD 

■ra 

o 

00 

05 

Oi 

o 

o 

o 

00 

(M 

4& 

c^ 

0^ 

1       m 

I 

(N 

o 

■« 

~o~ 

00 

!H 

§ 

CO 

S 
S 

i 

i 

i 

<N 

i 

i 

i2 

o 

?3 

s 

i 

M 

2   g    ~~^ 

:~ 

fH        g 

a 
■1 

■a 

9 

?? 

§ 

S 

S 

§ 

c5 

§ 

g 

t 

?5 

g 

?5 

S 

o 

o 

H 

1 

1 

^ 

s 

i 

i 

s 

3 

5? 

s? 

i 

s 

i 

i 

si 

^ 

1? 

~ 

CO 

s 

s 

M 

QO 

o 

^ 

CD 

CO 

CO 

o 

^ 

OJ 

C3^ 

OJ 

o_ 

la 

>o_ 

CO 

a 

o" 

1 

lO 

CO 

■M 

o 

0-5 

rH 

CO 

CO 

" 

CM 

y. 

«. 

(M 

CO 

^ 

0^ 

M 

•* 

t-H 

cq 

lO 

M 

o  li 

o 

CO 

«5 

OJ 

?§ 

(N 

CD 

g 

00 

O 

OS 

fi 

t^ 

CD 

t- 

S 

(M 

o 

O 

CO 

>o_ 

CO 

t^ 

CO 

-* 

^ 

>o 

M 

ill 

O 

o" 

t-^ 

CO 

CO 

■o 

oT 

lO 

-* 

in 

CO 

ta 

lO 

lO 

CO 

^ 

M 

^ 

«J 

7 

CO 

1 

1 

^ 

<M 

w  fi  "S 

00 

~ 

o 

t- 

rt 

CD 

00 

» 

o 

CO 

cn 

IM 

to 

m     "O 

t-^ 

co_ 

oo_ 

S 

1  g  s 

o 

00 

oo 

LO 

o 

IM 

00 

i 

1- 

s 

03 

§ 

!M 

a> 

^li 

CO 

o_ 

Ol 

■e& 

'"' 

'"' 

of 

'^ 

^ 

t- 

~^ 

"TT" 

lo 

C<I 

~^ 

~ 

^ 

g 

CO 

~^ 

^ 

~ 

~ 

o 

ira 

IM 

lO 

". 

.n 

M 

in 

CD 

CO 

o 

<M 

lO 

o_ 

m     S 

CO 

(m" 

^ 

in 

o" 

1 

^ 

oT 

11 

yi 

t- 

t- 

CD 

00 

s 

c3 

t- 

00 

C5 

t- 

cn 

^ 

^ 

■* 

^ 

l-l 

t3     • 

>^ 

. 

i" 

iz; 

a 

a 

a 

a 

o 
o 

CS 

C3 

§ 

1 

1 

g 

1   . 

3 

i 

2 

1 

2 
a 

o 

1 

1 

i 
1 

s 

a 

■3 

c3 

a 

s 

"a 

a 

1 

1 

1 

5 

a 

1 

a 

C3 

1 
1 

2 

2 
1 

|5 

3 

1 

■E 

1 

« 

n 

o 

o 

s 

0 

K 

K? 

hJ 

tj 

yA 

1-! 

1 

!zi 

INSURANCE   COMMISSIONER. 


Ixvii 


§ 

^ 

^ 

^ 

^ 

s 

§ 

^ 

?? 

s 

?? 

§ 

^ 

§ 

" 

§ 

§ 

5 

CO 

s 

s 

■* 

to 

-* 

^ 

ro 

.ra 

d 

oi 

d 

■* 

00 

to 

oi 

>o 

■" 

t- 

to 

to 

o 

" 

to 

CO 

t- 

to 

to 

o 

« 

^ 

1^ 

?- 

^ 

s 

to 

00 

^ 

OJ. 

CO 

■* 

oT 

m 

t- 

S 

ira 

>n 

'^ 

Oi 

00 

oq 

05 

'". 

(M 

t- 

^ 

to~ 

OJ 

00 

g 

■O 

g 

S 

CO 

S 

li- 

c» 

00 

OO 

^ 

Sh 

CO 

ti 

iH 

■o 

« 

g 

» 

1 

§ 

1 

s 

-g 

o 

g 

^ 

s 

s" 

o 

00 

"" 

o 

N 

■^ 

'^^ 

°- 

~~ 

1 

C3 

o 

to 

g 

o 

t~ 

Ol 

IM 

°°. 

cq 

■n 

1" 

1 

s 

s? 

1 

1 

CO 

1 

1 

o 

S 

g 

Ol 

oT 

to 

en 

CC 

-* 

o 

g 

(M 

(N 

CO 

C-l 

C-J 

i-i 

CO 

I- 

OJ 

o 

S 

CO 

3 

s 

2 

o 

o 

o 

^ 

is 

s 

s 

Jo 

i 

g 

i 

§ 

§ 

^ 

i 

3 

CO 

s 

§ 

§ 

(M 

o 

lO 

to 

g 

en 

OD 

o 

IM 

in 

CO 

>ra 

00 

«j 

?? 

" 

53 

?3 

" 

IS 

^ 

?5 

13 

" 

^ 

?3 

s 

t- 

^ 

^ 

<M 

o 

"77" 

T«( 

t- 

to 

lO 

00 

^ 

en 

«~ 

s 

>o 

Ol 

It- 

o 

■* 

o 

CO 

o 

«? 

>o 

OO 

O 

OO 

CO 

-* 

(M 

CO 

s 

00 

lO 

OT 

CO 

•» 

«D 

o 

71 

en 

o 

S 

to. 

co_ 

o_ 

<M„ 

t- 

=9, 

co" 

t- 

to 

1~ 

i 

co" 

ro 

to 

s 

tH 

(M 

co 

co 

CO 

CO 

>ra 

CO 

1-i 

1 

1 

00 

1 

c^' 

» 

00 

>ffl 

„ 

fi 

<y> 

CO 

"oT" 

"77" 

t- 

^ 

^ 

o; 

1-1 

IM 

o 

n 

o 

to 

W 

tD_ 

en 

s 

CO 

1- 

u:i 

o 

00 

ira 

00 

to 

to 

00 

lO 

to 

o 

CO 

rH 

C<I 

1 

OO 

"*, 

Ti<_ 

CO 

-* 

t=_ 

^ 

t- 

of 

" 

" 

i 

Ol 

s 

to 

~ 

g 

OO 

o 

-* 

s 

CO 

CO 

o 

<M 

co_ 

i^ 

o 

CD 

s 

§ 

??- 

s 

g 

s 

CO 

gf 

o 

s 

s 

sf 

g 

OS 

Ol 

^ 

to 

ira 

o 

r-l 

IN 

"-1 

■-5" 

rt 

i-H 

S 

_! 

• 

• 

_. 

«r 

H 

a 

o 

oT 

: 

• 

1 

1 

o 

i 

1 
1 

t3 

1 

i 
1 

1 

'a 

o 

1 

•J 

.1 

1 

5 

OD 

•g 

_jq 

p 

00 

S 

1 

Eb 

1 

1 

1 

8 

i 

rt 

.2 

1 

2 

1 

1 

ei; 

1 

1 

'a 

t3 

^ 

Ixviii 


EEPORT   OF   THE 


Table  XIII. — Massaclmsetts  Business  for  1887. 
Massachusetts  Mutual  Fire  Companies. 


NAME  OF  COMPANY. 


Risks  Written 


Premiums 
Received. 


Contingent 
Assets. 


Losses 
Paid. 


Abington,  . 
Annisquam, 
Arkwright, 
Ashfleld,  . 
Attleborough,   . 

Barnstable  County,  . 

Berkshire, 

Boston  Manufacturers' 

Bristol  County, 

Cambridge, 


Citizens',    . 
Cohasset,    . 
Cotton  and  Woolen, 
Dedham,    . 
Dorchester, 


Essex, 

Fall  River  Manufacturer 

Fitchburg, 

Franklin,   . 

G-roveland, 


Hampshire, 
Hingham,  . 
Holyoke,    . 
Lowell, 
Lynn, 


Massachusetts,  . 
Merchants'  and  Farmers' 
Merrimack, 
Middlesex, 
Milford,      . 


Mill  Owners',    . 
Mutual  Fire  Assurance, 
Mutual  Protection,   . 
Newburs'port,  . 
Norfolk,     . 


Paper  Mill, 
Patrons',  . 
Quincy,  . 
Rubber  Manufacturers' 


Salisbury  and  Amesbury, 
Saugus,       .... 
Shelburne, 
South  Danvers, 
Traders'  and  Mechanics', 


"Westford,  .... 

West  Newbury, 
Worcester  Manufacturers'; 
Worcester  Mutual,  . 

Totals, 


$2,228,. 596 

61,780 

20,891,562 

4,388 

426,630 

1,429,430 

1,208,235 

39,206,564 

608,050 

5,860,737 

60,125 

3,325,104 

922,610 

6,148,592 


8,821,044 
5,196,687 


7,182,968 
8,903,040 


411,100 

3,689,325 

6,'l5o!610 

6,606,523 

384,122 


914,250 
185,.350 
95,250 


609,785 
7,164,372 
1,081,929 

210,490 

40,080 
1,046,450 

53,700 

147,300 

7,240,098 

75,925 

290,797 

9,829,872 

8,152,519 


173,633 
22 

2,276 

24,426 
16,460 
326,439 
3,942 
40,171 

74,291 
938 
.34,812 
13,351 
94,303 


78,602 
82,786 
6,165 


10,206 
110,476 
117,848 

10,909 
4,875 

81,214 
85,361 
95,746 
4,422 

90,917 
13,568 
1,619 
1,186 
52,785 

11,817 

3,176 

113,416 

14,830 
3,065 


3,210 
105,049 


85,267 
116,981 


I  $192,280,442 


$2,176,088 


$55,112 


1,6:2,193 
78,330 
40,171 

76,037 
2,814 
174,062 
27,583 
94,303 
11,413 


82,012 
18,494 
21,590 

25,102 
108,772 
119,689 
21,819 
19,499 


81,214 
89,142 
94,225 
13,645 

454,584 
27,135 
4,858 
9,488 
58,135 

59,085 
11,705 
113,416 
74,151 
9,154 

3,361 

129,692 

3,194 

9,629 

105,049 

1,940 
16,721 
426,334 
115,587 


$6,190 

54 

13,554 


4,.531 
19,955 
1,753 
4,754 

14,967 


285 

6,341 
57,166 
3,717 
2,292 

5,825 
27,924 


28,901 

29,092 

25 

31,721 
4,557 

505 
20,427 


624 

10 

360 

30,154 

1,300 
2,795 
5,612 
35,968 


$5,878,546 


$5,885 

54 

13,882 

1,941 

5,088 
4,.531 
20,137 
1,753 
4,754 


35,025 


5,825 
28,044 
32,039 
2,958 
1,162 

5,313 
26,978 
26,445 


20,081 

4,557 

93 

530 

20,427 

40 

63 

21,501 


10 

350 

30,154 

1,300 
2,850 
5,817 
32,582 
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Table  XIII.  —  Massachusetts  Business  for  1887  —  Continued. 
Massachusetts  Mutual  Marine  Companies  . 


NAME   OF   COMPANY. 

Risks  Written. 

Premiums 
Received. 

Losses  Paid. 

Losses 
Incurred. 

China  Mutual,          ...... 

India  Mutual, 

$13,941,383 

5,872,713 

$269,055 
138,584 

$282,874 
105,610 

$302,874 
123,060 

Totals, 

$19,814,096 

$407,639 

$388,484 

$425,934 

Massachusetts  Joint- Stock  Companies. 
Fire  Business. 


American, 
Boylston, 
Dwelling  House, 
Eliot, 
Firemen's  Fire, 


First  National, 
Mercantile  Fire  and  Marine, 
Neptune,          .        .        .        . 
North  American,    . 
Prescott, 


pringfleld  Fire  and  Marine, 
/"ashington,    .... 


$3,245,561 
8,614,863 
3,753,693 
2,434,116 
6,334,455 


2,226,082 
6,066,907 
6,742,430 
5,428,095 


13,812,840 
13,831,290 


$26,667 
81,171 
23,925 
24,867 
56,553 

61,647 
16,739 
100,212 
46,276 
60,509 


$8,767 
31,387 
3,621 
14,265 
24,462 

45,983 

68',418 
14,680 
19,554 


$8,148 
31,536 
3,645 
10,265 
24,643 

42,218 
4,530 
68,518 

17^812 

53,576 
66,847 


Marine  Business. 


American 

Boston  Marine, 
Boylston,  .        .        .        . 

Equitable  Marine,  . 
Mercantile  Fire  and  Marine, 


Neptune, 
Salem  Marine, 
Washington, 
Wellfleet, 


Totals, 


$3,080,938 
45,313,423 

6,561,333 
374,232 

2,846,065 


1,424,035 
9,299,131 
1,320,000 


$57,858 
782,097 
46,770 
19,217 
74,916 


29,040 
271,964 
51,400 


$1,333,262 


14,468 
30,078 


$49,217 
477,108 
34,484 


42,873 
346,680 
53,527 
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Table  XIII. — Massachusetts  Business  for  188    — Continued. 

Companies  of  other  States. 

Fire  Business. 


nam:e  of  company. 


Risks 
Written. 


Premiums 
Received. 


^tna,       .... 
Albany,    .... 
American,  Newark, 
American  Central, . 
American  Fire,  New  York, 

American  Fire,  Philadelphia, 

Anglo-Nevada, 

Atlantic  Firn  and  Marine, 

Boatman's  Fire  and  Marine, 

Buffalo  German,     . 


California, 

Citizens',  Cincinnati, 
Citizens',  New  York, 
Citizens',  Pittsburgh, 
Citizens',  St.  Louis, 


City  Fire, 
Commerce, 
Commercial,    . 
Commonwealth, 
Concordia, 


Connecticut  Fire,    . 
Continental,     ... 
Delaware  Mutual  Safety, 
Enterprise  Fire  and  Marine, 
Equitable  Fire  and  Marine, 


Exchange, 

Farragut, 

Fidelity  Fire  and  Marine. 

Fire  Association  of  New  York, 

Fire  Association  of  Philadelphia, 


Fire  Insurance  Co.,  County  of  Phila., 

Fireman's  Fund 

Firemen's,  Baltimore,    ... 
Firemen's,  Dayton,         .        .        .        . 
Firemen's,  Newark,        .        .         .        . 

Firemen's,  New  York 

Franklin,  Columbus,      .        .        .         . 
Franklin  Fire,  Philadelphia, 
German  American,         .        .        .        • 
German  Fire,  Pittsburgh, 


Germania, 

Girard  Fire  and  Marine, 
Glens  Falls,     . 
Grand  Rapids, 
Granite  State,. 


Greenwich, 
Guardian  Fire, 
Hanover, . 
Hartford, 
Home, 


Howard 

Insurance  Company  of  North  America, 
Insurance  Co.  State  of  Pennsylvania,  . 

Jefferson 

Jersey  City 

Liberty, 

Long  Island 

Lumbermen's, 

Mauufactui-ers'  and  Builders', 
Manufacturers'  and  Merchants',  . 


$13,487,478 

804,091 

3,923,269 

1,556,169 

2,818,190 

7,934,779 

4,379,748 

501,755 

501,179 

1,601,230 

1,101,993 
1,068,233 
2,553,773 
1,389,133 
375,835 

782,481 
1,261,330 

653,703 
3,952,452 

275,551 

6,889,150 
9,002,125 
2,914,782 
612,120 
3,934,384 

1,832,774 

438,022 

382,731 

1,522,344 

8,108,117 

961,511 

3,596,657 

623,172 

814,760 

2,732,066 

815,553 

508,635 

4,236,841 

8,260,534 

654,766 

5,250,133 
1,741,311 
2,668,794 
224,807 
1,638,886 


1,899,793 
538,318 
5,604,068 
8, 721, .565 
19,412,247 

3,521,195 
13,038,470 

1,938,867 
460,638 
281,228 

2,601,274 
972,170 
201,101 

442iooo 


21,767 
25,576 

78,672 
51,728 
6,706 
5,384 
18,521 

15,672 
20,710 

15i994 
5,572 

5.411 
14,500 

9,487 
24,500 

3,021 

78,536 
93,402 
14,846 
7,798 
41,252 

21,506 
6,050 
2,473 

14,739 
106,281 

10,002 
43,130 
5,746 
10,990 
22,421 

5,643 
5,796 
42,829 
69,986 
7,665 

52,073 
17,069 
25,705 
3,131 
25,703 

14,001 

62)254 
104,645 
205,756 

40,641 
153,200 

21,846 
3,894 
2,081 

27,250 
8,476 
1,623 
7,491 
4,763 


$76,935 
2,559 

18,461 
13,716 
2,363 

40,271 
11,356 

3*258 
4,503 

3,140 
8,147 
14,015 
15,833 
3,800 


39,126 
34,418 
1,261 
7,387 
15,961 

6,266 
214 


45,488 

5,897 

21,412 

114 

1,586 
17,400 

326 
1,819 
9,000 
28,387 
4,710 

33,429 
4,131 
13,723 

10,822 

9,253 
964 
35,289 
41,072 
99,343 

22,006 
63,229 
15,249 
1,029 


123 
3,133 

2,128 
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Table  XIII. 


Business  for  1887 —  Continued. 


NAME  OF  COMPAKT. 


Risks 
Written. 


Premiums 
Received. 


Losses 
Paid. 


Losses 
Incurred. 


Marine,  St.  Louis,  . 
Mechanics',  Philadelphia, 
Mercantile  (Cleveland), 
Mercantile  (New  York), 
Merchants'  (Newark),   . 

Merchants'  (New  York), 
Merchants'  (Providence), 
Meriden,  .... 
Michigan  Fire  and  Marine, 
Milwaukee  Mechanics', 


National  (Hartford), 
National  (New  York), 
Newark  Fire,  . 
New  Hampshire,    . 
New  York  (Bowery), 

New  York  Equitable, 
New  York  Fire,      . 
Niagara,  . 

Northwestern  National, 
Orient, 


Pacific  Fire,     . 
Packers'  and  Provision  Dealers' 
Pennsylvania  Fire,.    • 
People's  (Pittsburgh), 
People's  Fire  (Manchester), 

People's  Fire  (New  York) , 
Phenix  (New  York),     . 
Phcenix  (Hartford), 
Providence  (Washington), 
Reliance, .... 


Rochester  (German), 
Rutgers, 
Security,  . 
Spring  Garden, 
Standard, 


St.  Paul  Fire  and  Marine, 
Teutonia, 

Traders' 

Union  (Philadelphia),    . 
Union  (San  Francisco), 


United  Firemen's,  . 
United  States  Fire, 
Westchester  Fire,  . 
Western  (Pittsburgh), 
Williamsburgh  City, 


Totals, 


$366,021 
872,175 

1,2.58,497 
440,386 

4,515,992 


2,843,954 

4,250,670 

765,654 

1,353,173 

4,278,528 
1,139,595 
773,073 
5,813,582 
4,153,818 

571,649 

876,165 

10,021,863 

2,082,681 

4,239,104 

2,756,768 
376,611 

6,239,782 
745,846 

1,601,918 

957,134 

10,735,968 

7,992,252 

9,489,066 

856,500 

1,746,521 

900,352 

2,465,724 

3,022,362 

545,311 


1,562,702 
115,058 
3,468,274 
6,496,654 
1,529,303 


1,389,870 
665,549 

5,397,090 
996,075 

2,921,806 


11,992 
1,763 
50,382 

10,672 
32,014 
49,733 
8,550 
11,437 

50,701 
13,041 
8,984 
76,829 
44,650 


9,541 
128,654 
18,107 
44,861 

26,317 
3,136 

86,137 
9,442 

25,370 

9,297 
123,176 
99,011 
98,950 

8,083 

23,186 
6,227 
31,013 
30,242 
5,220 

17.825 

680 

48,107 

16/279 

16,648 
6,843 
55,489 
13,323 
25,840 


$2,878 

1,903 

1,720 

657 

23,844 


15,911 

17,411 

5 

6,101 

21,365 

4,458 

4l',232 
12,246 


4,429 
42,403 

1,466 
24,083 

11,138 
1,503 

50,345 
3,420 

4,907 


48,694 

40,781 

10 

11,168 
4,910 
10,216 
10,377 
1,231 

11,715 

22,262 
25,620 
7,388 


$2,878 

1,909 

3,285 

657 

24,184 

6,810 

14,330 

16,409 

5 

6,101 

17,300 
2,844 
5,155 
38,458 
21,346 


5,960 
38,764 

2,976 
23,879 

9,798 
1,503 

48,264 
3,466 

17,005 

5,771 
35,484 
44,606 
42,205 
10 

10,733 
3,289 

11,565 
9,006 
1,231 


22,070 
20,533 
8,530 

8,352 
4,983 
32,947 


$1,403,900 


Marine  Business. 


Atlantic  Mutual 

California, 

Commercial  Mutual,       .... 
Delaware  Mutual  Safety,       . 
Equitable  Fire  and  Marine,  . 

$11,087,571 

174,542 

507,452 

28,543,221 

11,734 

$157,180 

5,064 

11,621 

193,758 

40 

$74,721 

3,043 
120,064 

$74,721 

3,043 

146,084 

8 

Insurance  Company  of  North  America, 

Northwestern  National, 

Phenix,  New  York,        .... 

Providence,  Washington, 

Union,  Philadelphia,      .... 

40,889,929 
26,590 
4,229,257 
7,614,796 
4,332,561 

220,999 
175 
14,632 
46,179 
12,593 

179,686 

45 

6,057 

38,775 

2,548 

150,200 

45 

6,057 

44,780 

1,852 

United  States  Lloyds,     .... 

6,192,464 

23,927 

3,903 

100 

Totals 

$103,610,117 

$686,168 

$428,850 

$426,890 
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Table  XIII.  —  Massachusetts  Business  for  1887  —  Continued. 
United   States  Branches,  Foreign  Companies. 

Fire  Business. 


name  of  compact. 


Premiums 
Received. 


Losses 
Paid. 


Losses 
Incurred. 


British  America,     . 

City  of  London, 

Commercial  Union, 

Fire  Insurance  Association,  . 

Gruardian  Assurance, 

Hamburg-Bremen, 

Imperial 

Lancashire 

Lion  Fire,        .... 
Liverpool  and  London  and  Globe 

London  Assurance, 
London  and  Lancashire, 
North  British  and  Mercantile, 
Northern  Assurance, 
Norwich  Union, 


Phcenis  Assurance, 

Queen 

Royal, 

Scottish  Union  and  National, 
Sun, 


Transatlantic, 

United  Fire  Re-insurance, 

Western  Assurance, 


$2,838,385 
9,334,668 

14,067,983 
3,720,319 
7,140,427 

3,905,019 
10,787,064 
5,665,981 
2,168,975 
25,559,426 

5,352,002 
7,381,662 
12,473,110 
7,752,109 
5,647,704 

9,830,067 
11,739,113 
21,665,100 

2,764,752 
14,618,300 

730,210 
1,158,585 
1,937,922 


$34,472 
104,625 
135,828 
48,754 
84,485 

39,915 
117,483 
74,832 
22,997 
247,732 

48,616 
96,997 
120,842 
88,742 
67,218 

113,917 
123,132 

248,818 
28,591 
131,917 

6,792 
11,277 
16,288 


$2,014,; 


§17,949 
43,222 
67,595 
32,355 
41,496 

18,555 
41,855 
37,472 
16,946 
111,107 

22,118 
46,186 
48,976 
■  34,315 
48,270 

42,400 
36,701 
93,532 
15,927 
43,971 


5,260 
13,632 


$20,770 
47,949 
72,061 
35,283 
40,928 

16,955 
43,954 
41,568 
13,466 
116,834 

22,.513 
49,693 
45,813 
35,705 
43,881 

40,736 
40,978 
98,183 
14,775 
44,717 


5,875 
13,461 


$908,231 


Marine  Business. 


British  and  Foreign 
Marine 

Marine, . 

$21,981,201 

29,008,144 

4,521,136 

5,322,223 

331,902 

$122,336 
28,712 
25,351 
39,609 
9,471 

$48,565 
4,334 
22,959 
45,799 
3,507 

$52,562 

Thames  and  Mersey 
Union  Marine, 
Western  Assurance, 

Marine, 

21,608 
68,274 
3,607 

$61,164,606 

$225,479 

$125,164 

$146,051 
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Table  XIII.  —  Concluded. 
RECAPITULATION. 

Fire  Business. 


NAME    OF    COMPAiTY. 

Risks 
Written. 

Premiums 
Received. 

Losses 
Paid. 

Losses 
Incurred. 

Massachusetts  Mutual  Fire  Companies, 
Massachusetts  Joint-Stock  Companies, 
Companies  of  other  States,     . 
United  States  Branches, 

$192,280,442 
76,577,162 
308,207,559 
188,238,883 

$2,176,088 

802,847 

3,378,479 

2,014,300 

$497,362 
354,282 

1,447,895 
880,705 

$479,212 
345,431 

1,403,900 
908,231 

Totals, 

$765,304,046 

$8,371,714 

$3,180,244 

$3,136,774 

Marine  Business. 


Massachusetts    Mutual    Maiine    Com- 
panies, ....  . 
Massachusetts  Joint-Stock  Companies, 
Companies  of  other  States,     . 
United  States  Branches, 

Totals, 


$19,814,096 
70,219,157 

103,610,117 
61,164,606 


$254,807,976 


$407,639 
1,333,262 


P88,484 
972,976 
428,850 
125,164 


1,915,474 


$425,934 

1,057,388 

426,890 

146,051 


$2,056,2 
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Comparison  of  Table  XIV.  fo 

•  Ten   Teat 

\s. 

Year. 

No.  of 
Fires. 

Insurance. 

Damage. 

Insurance  Paid. 

Total 
Losses. 

Partial 
Losses. 

1878,    .      . 

1,728 

$7,703,226 

13,683,265 

$2,525,182 

532 

1,196 

1879, 

1,852 

8,086,657 

3,626,430 

2,604,274 

605 

1,247 

1880, 

1,722 

11,033,541 

4,454,221 

3,159,515 

596 

1,126 

1881, 

1,694 

11,414,179 

4,312,642 

3,059,424 

511 

1,183 

1882, 

1,758 

12,406,617 

4,789,906 

3,688,780 

529 

1,229 

1883, 

2,233 

12,325,823 

4,686,759 

3,093,971 

666 

1,567 

1884, 

2,011 

13,635,872 

4,704,871 

3,634,989 

543 

1,468 

1885, 

1,828 

11,332,402 

4,169,798 

3,171,463 

482 

1,346 

1886, 

1,920 

12,566,354 

4,579,530 

3,446,139 

328 

1,592 

1887, 

2,238 

13,064,423 

4,220,326 

2,999,031 

519 

1,719 

Total,    . 

18,984 

$113,569,094 

$43,227,748 

$31,382,768 

5,311 

13,673 

Average, 

1,898 

$13,569,094 

$4,322,774 

13,138,276 

531 

1,367 
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Almshouses, 

Auctioneers, 

Bakers  and  confectioners. 
Barber  shops,         .... 
Barns  and  private  stables,     . 

Blacksmiths, 

Bleacheries, 

Boarding  and  lodging  houses, 
Books,  stationery  and  paper  hangings. 
Book  binderies,      .... 
Boot  and  shoe  factories. 
Boot  and  shoe  stores,     . 

Bottlers, 

Brass  finishers,       .... 

Breweries, 

Brick  kilns, 

Bridges, 

Card  clothing  manufacturers, 

Churches, 

Cider  mills, 

Cigar  stores  and  factories,    . 
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Clothing  stores  and  furnishing  goods, 
Club  and  billiaj-d  rooms,        .... 
Coffee  and  spice  mills,  ..... 
Cooper  shops,         .        .        .        . 

Comb  factories, 

Cotton  batting,  waste  houses,  jute  and  shoddy  mills 

Cotton  mills, 

Crockery  stores, 

Cutlery  makers, 

Dining  rooms, 

Drug  stores, 

Dry  and  fancy  goods  stores, .... 

Dwelling  houses, 

Dye-wood  and  chemical  works,    . 

Electric  light  stations,  ..... 

Emery  wheel  makers, 

Farm  buildings  (house  and  barn  connected), 

File  cutters, 

Flour  and  grist  mills, 

Forest  fires, 

Fruit  stores, 

Foundries, 

Furniture  factories, 

Furniture  stores, 

Furriers, '    . 

Gas  works, 

Glue  factories, 

Gold  and  silver  platex-s,         .... 
Grain  stores  and  elevators,    . 
Green-houses, 
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Grocery  stores  (includin 

Hardware  stores,   . 

Harness  makers,    . 

Henneries, 

Hotels,    . 

Ice-houses, 

Ink  factories, . 

Japanning  factories, 

Jewelry  stores. 

Junk  stores,    . 

Lampblack  factories. 

Laundries, 

Leather  stores. 

Libraries, 

Liquor  stores, 

Livery  stables. 

Lumber  yards, 

Machine  shops, 

Markets  (meat  and  fish) 

Millinery  stores,.    . 

Offices,    . 

Oil  I'efineries, . 

Oil  clothing  factories. 
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Table  XVI.  —  Causes  of  Fire  Classified. 


Causes  of  Fire. 


Almshouses, 
Auctioneers, 


Bakers  and  confectioners, 


Barber  shops, 


Barns  and  private  stables,    . 


Blacksmiths, 
Bleacheries,  . 


Boarding  and  lodging-houses, 


Books,  stationery,  and  paper  hangings. 
Bookbinders, 


shoe  factories. 


Boot  and  shoe  stores,   .... 

Bottlers, 

Brass  finishers, 

Breweries, 

Brickkilns, 

Bridges 

Card  clothing  makers. 

Churches, 

Cider  mills, 

r 

Cigar  stores  and  factories,    .        .        .  -{ 


Clothing  stores. 


Defective  cliimney,  1 ;  spontaneous  com- 
bustion, oily  rags,  T ;  unknown,  I. 

Incendiary,  1 ;  smoking,  1. 

Defective  oven,  1 ;  defective  chimney,  1 ; 
exposure,  1 ;  fat  boiling  over,  6 ;  kero- 
sene lamp,  2;  incendiary,  1;  mice  and 
matches,  1;  overheated  oven,  3;  sparks 
from  chimney,  1 ;  spontaneous,  1 ;  un- 
known, 3. 

Exposure,  2;  cigar  thrown  in  waste 
basket,  1 ;  kerosene  stove,  1 ;  fireworks, 
1 ;  unknown,  1. 

Ashes  in  wooden  vessel,  1 ;  careless  use  of 
matches,  6;  children  playing  with 
matches,  11;  breaking  lantern,  3;  in- 
cendiary, 68;  fireworks,  1;  defective 
chimney,  2 ;  kerosene  lamp,  10 ;  smolting, 
4;  exposure,  21;  tramps,  2;  lightning, 
21 ;  naphtha  vapor,  1 ;  spontaneous 
combustion,  oily  rags,  1 ;  hot  iron  on 
woodwork,  1;  unknown,  74. 

Children  playing  with  matches,  1 ;  ex- 
posure, 1 ;  fireworks,  1 ;  hot  iron  on 
woodwork,  1;  sparks  from  chimney,  4; 
sparks  from  forge,  3  ;  unknown,  2. 

Burning  brimstone,  1 ;  unknown,  1. 

Exposure,  1 ;  kerosene  lamp,  1 ;  smoking, 
1 ;  smoking  in  bed,  2 ;  spontaneous  com- 
bustion, 1;  explosion  of  gas,  1;  incen- 
diary, 1 ;  thawing  water-pipe,  1 ;  wood- 
work near  stove,  1. 

Kerosene  lamp,  1 ;  sparks  from  stove,  1. 

Exposure,  1 ;  careless  use  of  matches,  1. 

Overheated  steam-pipe,  2;  from  fire-box, 
boiler  room,  2;  sparks  from  chimney, 
2;  defective  chimney,  3;  spontaneous 
combustion,  3  (from  oily  rags,  1)  ;  in- 
cendiary, 1 ;  cigar  in  wooden  spittoon,  1 ; 
exposure,  6 ;  gas-jet  under  waxer,  1 ; 
hot  iron  on  woodwork,  1 ;  unknown,  6. 

Careless  use  of  matches,  1 ;  naphtha  vapor, 
1 ;  exposure,  1 ;  kerosene  lamp,  1 ;  fire- 
crackers, 1 ;  unknown,  3. 

Unknown,  1. 

Sparks  from  furnace,  1 ;  overheated 
smoke-stack,  1 ;  unknown,  2. 

Exposure,  1;  incendiary,  1. 

Unknown,  3. 

Incendiary,  2 ;  sparks  from  locomotive,  3. 

Stnokmg.  1;  oil  boiling  over,  1. 

Candle  near  altar  cloth,  1 ;  firecrackers,  1 ; 
ex|iosure,  2;  overheated  furnace,  3; 
lightning,  3 ;  incendiary,  1 ;  defective 
chimney,  4;  kerosene  lamp,  2;  un- 
known, 3. 

Defective  chimney,  1;  unknown,  1. 

Cigar  in  wooden  spittoon,  1 ;  careless  use 
of  matches,  2;  ashes  in  wooden  vessel,  1 ; 
kerosene  lamp,  1 ;  incendiary,  1 ;  un- 
known, 4. 

Curtain  near  gas  jet,  1;  smoking,  2;  de- 
fective chimney,  1;  exposure,  4;  fire- 
crackers, 1;  electric  light  wires,  4; 
careless  use  of  matches,  2;  overheated 
stove,  3;  kerosene  lamp,  1;  incendiary, 
1 ;  unknown,  2. 
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Table  XVI.  —  Causes  of  Fire  Classified  —  Continued. 


Causes  of  Fib 


Club  and  billiard  rooms, 

Coffee  and  spice  mills, .... 
Comb  factories, 

Cotton  batting,  waste  houses,  jut  eand  ) 
shoddy  mills, '| 

Cotton  mills,         .... 

Crockery  stores,    .... 
Cutlery  manufacturers, 

f 
Diniug  rooms, -j 


Drug  stores. 


Dry  and  fancy  goods  stores, 


Dwelling  houses, 


Dye-wood  and  chemical  works, 
Electric  light  stations, . 
Emerv  wheel  makers,  . 


Farm  buildings  (house  and  barn  con- ] 
nected), 


File  cutters,  . 

Flour  and  grist  mills, 


Forest  fires. 
Fruit  stores, 


Cigar  in  wooden  spittoon,  2;  careless  use 
of  matches,  I ;  overheated  stove,  1 ; 
kerosene  lamp,  1 ;  exposure,  1. 

Incendiary,  1 ;  unknown,  1. 

Defective  chimney,  1 

Careless  use  of  "matches,  1 ;  overheated 
journal,  3 ;  sparks  from  picker,  6 ;  fire- 
works, 1;  spontaneous  combustion,  2; 
breaking  lantern,  1 ;  unknown,  3. 

Overheated  journal,  4;  sparks  from 
picker,  3 ;  unknown,  3. 

Overheated  furnace,  1 ;  unknown,  1. 

Incendiary,  1 ;  sparks  from  emery  wheel,  1. 

Explosion  of  gas,  1 ;  careless  use  of 
matches,  2;  spontaneous  combustion, 
oily  rags,  1 ;  defective  range,  1 ;  kero- 
sene lamp,  4 ;  incendiary,  1 ;  unknown,  3. 

Kerosene  lamp,  25;  burning  sulphur,  1; 
exposure,  1 ;  curtain  near  gas-jet,  1 ; 
unknown,  1. 

Ashes  in  wooden  vessel,  1 ;  electric  light 
wires,  3 ;  careless  use  of  matches,  3  ;  in- 
cendiary, 3;  kerosene  lamp,  3;  curtain 
and  goods  near  gas-jet,  5;  woodwork 
near  lamp,  1;  lightning,  2;  overheated 
furnace,  3;  exposure,  2;  defective  chim- 
ney, 3;  unknown,  15. 

Ashes  in  wooden  vessels,  7 ;  careless  use 
of  matches,  50;  children  plaj'ing  with 
matches,  56;  curtain  and  goods  near  gas 
jet,  28 ;  cigar  stubs  in  wooden  spittoon,  2 ; 
clothes  near  stove,  8 ;  defective  chimney, 
180 ;  exposure,  67  ;  explosion  of  gas,  1 ; 
elcciric  wire,  2;  fat  boiling  over.  2;  fire- 
crackers, 70;  ignition  volatile  oil,  2;  in- 
cendiary, 47;  kerosene  lamps.  107; 
lightning,  15 ;  lighting  fire  with  kerosene, 
3;  mice  and  matches,  2;  overheated 
stove  or  furnace,  29;  rags  in  funnel- 
hole,  3;  spontaneous  combustion.  8 
(oily  rasrs,  4) ;  sparks  from  chimney,  31 ; 
sparks  from  locomotive,  6 ;  sparks  from 
stove,  6 ;  smoking,  40  (smoking  in  bed, 
12)  ;  soot  in  chimney,  17 ;  timber  built  in 
chimney,  3;  thawing  water-pipe,  ^  ;  tar 
boiling  "over,  2;  woodwork  near  stove  or 
funnel,  13;  unknown,  140. 

Overheated  journal,  1. 

Explosion  resistance  box,  1 ;  unknown,  3. 

Unknown,  V. 

Spontaneous  combustion,  oily  rags,  1 ; 
sparks  from  chimney,  2;  defective  chim- 
ney, 5 ;  children  playing  with  matches,  3 ; 
incendiary,  4;  exposure,  1;  tar  boiling 
over,  1;  smoking,  3;  breaking  lantern, 
3;  mice  and  matches,  2;  lightning,  1 ; 
unknown,  18. 

Incendiary,  1. 

Friction  of  belt,  1 ;  lightning,  1. 

Shooting,  7 ;  incendiarj',  21 ;  unknown,  54 ; 
smoking,  8 ;  sparks  from  locomotive,  24 ; 
exposure,  12;  children  playing  with 
matches,  1. 

Defective  chimnej',  1 ;  overheated  stove,  2 ; 
mice  and  matches,  1. 
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Table  XVI.  —  Causes  of  Fire  Classified  —  Continued. 


Causes  of  Fike. 


Foundries,     . 

Furniture  factories, 

Furniture  stores,  . 

Furriers, 

Gas-works,    . 

Glue  factories, 

Gold  and  silver  platers. 

Grain  stores  and  elevators. 

Green-houses, 


Grocery    stores    (including    general 
country  stores) 


Hardvi'are  stores, 
Harness  makers. 

Henneries,     . 


Hotels, 


Ink  makers,  . 
Ice-houses,    . 
Japanning  factories, 
Jewelry  stores, 

Junk  stores,  . 


Lampblack  makers. 

Laundries,     . 

Leather  stores. 
Libraries, 


Liquor  stores, 

Livery  stables. 
Lumber  yards, 

Machine  shops, 


Markets  (meat  and  fish). 


Overheated  stack,  1 ;  mice  and  matches,  1 ; 
defective  furnace,  1 ;  sparks  from  cupola, 
2 ;  hot  iron  on  woodwork,  1 ;  unknown,  2. 

Spontaneous  combustion,  oily  rags,  2; 
overheated  chimney,  2;  incendiary,  2; 
exposure,  1 ;  unknown,  7. 

Ashes  in  wooden  vessel,  1;  exposure,  2; 
incendiary,  1 ;  unknown,  2. 

P'umigating  goods,  1. 

From  fire-box,  1 ;  explosion  retort,  1 ;  care- 
less use  of  matches,  1 ;  incendiary,  1. 

Incendiary,  1. 

Unknown,  2. 

Careless  use  of  matches,  1. 

Defective  chimney,  1 ;  overheated  stove,  5. 

Kerosene  lamp,  5 ;  defective  chimney,  2 ; 
spontaneous  combustion,  oily  rags,  1; 
overheated  stove,  2;  careless  use  of 
matches,  3 ;  children  playing  with 
matches,  1 ;  incendiary,  3 ;  mice  and 
matches,  2;  exposure,  4;  sparks  from 
locomotive,  1 ;  ignition  volatile  oil,  1 ; 
smoking,  1 ;  unknown,  23. 

Cigar  in  wooden  spittoon,  1 ;  explosion  of 
gas,  1. 

Incendiary,  1;  thawing  water-pipe,  1;  un- 
known, 1. 

Overheated  incubator,  3 ;  ashes  in  wooden 
vessel,  1 ;  incendiary,  1 ;  children  play- 
ing with  matches,  1 ;  unknown,  1. 

Defective  chimney,  4 ;  incendiary,  2;  over- 
heated stove,  1 ;  spontaneous  combus- 
tion, oily  rags,  1 ;  sparks  from  fireplace, 
1;  kerosene  lamp,  6;  careless  use  of 
matches,  1 ;  mice  and  matches,  2 ;  cur- 
tain near  gas-jet,  2;  smoking,  2;  ex- 
posure, 2 ;  fat  boiling  over,  1 ;  wood- 
work near  stove,  1 ;  unknown,  11. 

Oil  boiling  over,  2. 

Incendiary,  2;  unknown,  2. 

Unknown,  1. 

Unknown,  1. 

Incendiary,  1;  spontaneous  combustion, 
2;  unknown,  1. 

Overheated  collector,  1 ;  sparks  from  fire- 
room,  2. 

Overheated  drying  room,  I;  overheated 
stove,  1 ;  unknown,  1. 

Kerosene  lamp,  1 ;  overheated  stove,  1. 

Curtain  near  gas-jet,  1. 

Careless  use  of  matches,  1 ;  kerosene  lamp, 
3 ;  curtain  near  gas,  2 ;  overheated  range, 
1 ;  fire-ci-ackers,  1 ;  unknown,  2. 

Smoking,  2;  children  playing  with 
matches,  1;  exposure,  5;  incendiary,  4; 
kerosene  lamp,  1 ;  unknown,  4. 

Exposure,  4 ;  match  in  sawdust,  I. 

Sparks  from  forge,  3 ;  exposure,  2 ;  spon- 
taneous combustion,  oily  rags,  6;  from 
fire-box,  3 ;  soot  in  chimney,  1 ;  over- 
heated furnace,  1 ;  hot  iron  on  wood- 
work, 1 ;  lightning,  1 ;  unknown,  6 

Kerosene  lamp,  1 ;  mice  and  matches,  1 ; 
incendiary,  2;  overheated  stove,  1;  un- 
known, 1. 
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Table  XVI.  —  Causes  of  Fire  Classified  —  Continued. 


Causes  of  Fibe. 


Millinery  stores,    .... 
Offices 

Oil  refineries 

Oil  clothing  fiictories,   .... 
Oil  stoves, 

Paint  mill?, ] 

Paint  shops, \ 

Paint  stores j 

Paper  bag  and  envelope  makers,         .  \ 

Paper  and  twine  stores. 

Photograph  rooms,       .... 

I 
Printing  offices, -! 


Public  buildings, 


Railroad  depots,  cars  and  car  sheds. 


Rope-walks, 

Rubber  mills, 

r 

Saw  and  planing  mills,         .        .        .  { 

I 
Salt  stores, 

r 

Schoolhouses, \ 

i 

f 

1 

Sheds  and  outbuildings. 


Slaughter-houses, 

Smoke-houses,      .... 
Soapmakers,  .... 

Stove  works,  .... 

r 
j 

Store-houses, \ 

\ 


Stove  and  tinware  shops,     . 
Straw  hat  and  bonnet  factories, 


Tailors  and  dressmakers, 


Curtain  near  gas,  3 ;  burning  sulphur,  1 ; 
exposure,  1 ;  incendiary,  2. 

Mice  and  matches,  1 ;  overheated  stove, 
1 ;  unknown,  1. 

Exposure,  1;  explosion,  naphtha,  2;  Un- 
known, 1. 

Oil  boiling  over,  1. 

Unknown,  1. 

Defective  chimney,  1 ;  sparks  from  chim- 
ney, 1 ;  unknown,  1. 

Naphtha  vapor,  2;  spontaneous  combus- 
tion, oily  rags,  3 ;  lightning,  1 ;  unknown. 

Spontaneous  combustion,  1 ;  turpentine 
boiling  over,  1. 

Careless  use  of  matches,  1 ;  defective  chim- 
ney, 1 ;  exposure,  1 ;  incendiary,  1. 

Explosion,  lamp,  1. 

Explosion,  chemicals,  1;  unknown,  3. 

Kerosene  lamp,  1 ;  incendiary,  1 ;  spon- 
taneous combustion,  oily  paper,  1;  cur- 
tain near  gas-jet,  1 ;  "firecrackers,  1; 
mice  and  matches,  1 ;  from  fire-box,  1 ; 
unknown,  2. 

Exposure,  2;  overheated  stove,  2;  cigar 
in  wooden  spittoon,  1;  unknown,  6; 
curtain  near  gas-jet,  1. 

Kerosene  lamp,  2;  spontaneous  combus- 
tion, 1;  careless  use  of  matches,  1;  in- 
cendiary, 6 ;  electric  wires  grounded,  1 ; 
fireworks,  1 ;  smoking,  1 ;  overheated 
stove,  3 ;  sparks  from"  locomotives,  2 ; 
unknown,  4. 

Unknown,  1. 

Unknown,  1. 

From  fire-box  5;  incendiary,  4;  ex- 
posure, 1;  spontaneous  combustion,  1; 
overheated  journal,  2;  overheated  stove, 
1 ;  tar  boiling  over,  1 ;  unknown,  4. 

Overheated  salt  dryer,  1. 

Defective  chimney,  3;  cai-eless  use  of 
matches,  1 ;  incendiary,  2 ;  stove  near 
woodwork,  1;  overheated  furnace,  2; 
unknown,  2. 

Kerosene  lamp,  1;  incendiary,  10;  care- 
less use  of  matches,  1;  exposure,  1; 
firecrackers,  2  ;  ashes  in  wooden  vessel, 
1  ;  sparks  from  stove,!  ;  naphtha  vapor.l ; 
sparks  from  locomotive,  1 ;  unknown,  2. 

From  fire-box,  1 ;  incendiarj-,  1 ;  un- 
known, 2. 

Unknown,  2. 

From  fire-box,  1 ;  exposure,  1 ;  incend'ry,!. 

From  fire-box,  1. 

Careless  use  of  matches,  2 ;  children  play- 
ing with  matches,  1;  incendiary,  U; 
overheated  stoves,  2  ;  spontaneous  com- 
bustion, 1 ;  naphtha  gas,  1 ;  smoking,  1 ; 
kerosene  lamp,  2;  sparks  from  locomo- 
tive, 1;  exposure,  1;  unknown,  5. 

Kerosene  hunp,  1 ;  smoking,  1 ;  unknown, 2. 

Unknown,  1. 

Careless  use  of  matches,  1 ;  overheated 
stoves,  1 ;  exposure,  2 ;  kerosene  lamp, 
2 ;  mice  and  matches,  1 ;  defective  chim- 
nev,  1;  incendiary,  1;  curtain  near  gas- 
jet,  1. 
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Table  XVI.  —  Causes  of  Fire  Classified  —  Coucludecl. 


Causes  of  Fire. 


Tanners  and  curriers, 


Tobacco  barns, 
Theatres, 


Unclassed  (loss  confined  to  building ;  ! 
contents  unknown),  .        .        .        . ' 


Unoccupied, . 

Upholsterers, 
Vessels,  at  wharf, 

Whip  factories. 


Wood  and  coal  yards,  . 


Wood-workers  (with  power) , 


Wood-workers  (without  power) 
Woolen  mills, 


Incendiary,  3 ;  unknown,  3 ;  slaking  lime, 
1 ;  sparks  from  locomotive,  1 ;  smoking, 
2 ;  exposure,  4 ;  sparks  from  chimney,  1 ; 
overheated  journal,  1 ;  overheated  stove, 
1 ;  careless  use  of  matches,  1. 

Unknown,  1. 

Thawing  water-pipe,  1. 

Ashes  in  wooden  vessel,  1 ;  overheated 
stove,  4;  exposure,  18;  unknown,  13; 
kerosene  lamp,  4 ;  cigar  in  wooden  spit- 
toon, 1 ;  spontaneous  combustion,  oily 
rags,  4 ;  electric  light  wires,  3 ;  fireworks, 
1 ;  sparks  from  chimney,  1 ;  rags  in  fun- 
nel-hole, 1 ;  mice  and  matches,  1 ;  care- 
less use  of  matches,  2 ;  from  fire-box,  1 ; 
incendiary,  4 ;  ignition  volatile  oil,  1. 

Sparks  from  fireplace,  1;  exposure,  4; 
incendiary,  25 ;  defective  chimney,  1 ; 
unknown,  7;  lightning,  1. 

Smoking,  1 ;  unknown,  2. 

Unknown,  3. 

Spai'ks  from  chimney,  2 ;  overheated  fire- 
box, 1. 

Ashes  in  wooden  vessels,  1 ;  spontaneous, 
3 ;  from  fire-box,  2 ;  overheated  stove,  1 ; 
sparks  from  locomotive,  1. 

Ashes  in  wooden  vessels,  1 ;  incendiary, 
5;  unknown,  9;  spontaneous  comhus- 
tion,  oily  rags,  1 ;  overheated  stove,  3 ; 
from  fire-box,  2 ;  sparks  from  chimney, 
2;  overheated  journal,  2;  overheated 
drying  room,  1 ;  defective  chimney,  1 ; 
kerosene  lamp,  1. 

Unknown,  5 ;  incendiary,  3 ;  sparks  from 
locomotive,  2;  overheated  stove,  1. 

Sparks  from  picker,  2;  unknown,  6. 


REPORT   OF   THE 


Table  XVII.  —  Summary  of  Causes. 


Unknown,       .... 

Incendiary,     .... 

Defective  chimney, 

Exposure,       .... 

Kerosene  oil  (breakage  and  explosion) 

Careless  use  of  matches. 

Firecrackers, 

Overheated  stove  or  fm-nace, 

Children  playing  with  matches 

Smoking,         .... 

Smoking  in  bed,     . 

Sparks  from  chimnej',    . 

Curtains  and  goods  exjjosed  to  gas  or  candle 

Lightning,       .... 

Sj)arks  from  locomotive, 

From  fire-box  (boiler  room). 

Spontaneous  combustion,  oily  rags 

Spontaneous  combustion,  cause  unknown 

Mice  and  matches. 

Soot  in  chimney,     . 

Ashes  in  wooden  vessels, 

Woodwork  near  stove,  . 

Ignition  volatile  oil. 

Overheated  journal, 

Fat  boiling  over,    . 

Electric  wires. 

Sparks  from  picker, 

Sparks  from  stove  or  firej)lace 

Cigar  stub  in  wooden  spittoon. 

Clothes  drying  near  stove. 

Hot  iron  on  woodwork, 

Sjaarks  from  forge. 

Thawing  water-pipe, 

Shooting, 

Exjjlosion  of  gas,  . 

Tar  boiling  over,    . 

Rags  in  funnel -hole, 

Timber  built  into  chimney, 

Overheated  steam  pipe, 

Starting  fire  with  kerosene, 

Overheated  oven  (bakery) , 

Tramps, 

Sparks  from  emery  wheel, 

Slaking  lime. 
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Table  XVIII.  —  Statement  of  the  Receipts  and  Expenditures  of 
the  Insurance  Department  for  the  Year  ending  Dec.  31,  1887. 

[Made  pursviant  to  Chap.  119,  Sect.  21,  Public  Statutes.] 

Receipts. 


Compensation  for  valuation  of  life  insurance  policies, 
License  fees,  filing  statements,  certificates,  etc., 


$13,135  76 
25,009  00 


$38,144  7( 


Expenditures. 


Commissioner. 
John  K.  Tarbox,  Salary  to  May  31, 
George  S.  INIerrill,  Salary  from  June  3, 

Deputy  Commissioner. 

William  S.  Smith,  .... 


Clerks. 
Fred.  L.  Cutting,  First, 
James  E.  Shepard.  Second, 
Philip  A.  Hartley, 


$1,250  00 
1,738  34 


Extra  Clerks. 
Charlotte  E.  AYeis, 
Affie  N.  Tenney,    . 
Mary  L.  McMann, 
Mary  A.  Allen, 
Alice  M.  Hawes,    .        .        . 
Ella  M.  Jolmson,  . 
Emma  W.  Cushman,     . 
Caroline  L.  Sawyer, 
S.  Lizzie  Flint, 
Florence  E.  Gowell, 
Mary  E.  Bumll,    . 


General  Expenditures. 
Printing  and  binding,    . 
Travelling  expenses,     . 
Postage,         .        .         . 
Law  and  record  books, . 
Stationery,     . 
Telegrams  and  express, 
Newspai^ers  and  advertising, 
Caligraph  and  suj)plies, 
Services  of  stenograj)her. 


Total  expenditures  for  1887, 
s  collected  and  jDaid  into  State  Treasury, 

Surplus  accrued  to  Commonwealth, 


$2,000  00 
1,500  00 
1,200  00 


$893  34 
813  33 
818  33 
66  66 
983  38 
813  33 
933  33 
780  00 
818  38 
740  00 
200  00 


$1,040  82 

240  20 

406  40 

285  23 

197  29 

94  52 

32  94 

105  40 

96  25 


$2,988  34 
2,500  00 


4,700  00 


7,799  98 


2,499  05 


$20,482  37 
38,144  76 


$17,662  39 


MASSACHUSETTS  MUTUAL 

FIRE  INSURANCE  COMPANIES, 


Detailed    Statement   of  Assets  and   Liabilities,   with    Abstract 

OF  Annual  Statements,  for  the  Year  ending 

December  31,  1887. 


MASSACHUSETTS  MUTUAL  FIRE     [Dec.  31, 


DETAILED  ■  STATEMENTS   OF  ASSETS  AND   LIABILITIES. 


ABINGTON  JklUTUAL  FIRE  INSURANCE  COMPANY, 
ABINGTON. 

[Incorporated  May  30,  1856.    Commenced  business  June  15, 1857.] 

Joseph  Vaughn,  President.  Isaac  C.  Rowland,  Secretary. 

Detailed  Statement  of  Stocks, 


Chicago  city  bonds, 

Toledo  city  bonds. 

Union  Pacific  Railroad  bonds, 

Eastern  Railroad  bonds. 

Old  Colony  Railroad  bonds,  . 

14  shares  Northern  Pacific  Railroad, 

Northern  Pacific  Railroad  scrip,    . 

20  shares  Metropolitan  National  Bank,  Boston, 
14      "       First  National  Bank,  Salem,  . 

10      "      Globe  National  Bank,  Boston, 
10      "       State  National  Bank,  Boston, 
10       "       Old  Boston  National  Bank,  Boston, 
13      "      Abington  National  Bank,  Abington, 

21  "       First  National  Bank,  Danvers, 

10      "      Natl  Hide  and  Leather  Bank,  Boston, 
6      "      National  Bank  of  the  Republic,  Boston 


Summary  of  Assets,  Dec. 
Cash  value  of  unencumbered  real  estate. 
Loans  on  mortgage  of  real  estate  (first  liens). 
Stocks,  bonds,  etc.,  as  per  schedule, 
Loans  on  personal  security,   . 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank. 
Premiums  in  course  of  collection  (net), 
Interest  due  and  accrued, 

Gross  assets,    ..... 


31 


Bonds,  etc. 

Par  value. 

Market  value. 

13,000  00 

$3,500  00 

1,000  00 

1,180  00 

1,000  00 

1,128  75 

3,000  00 

3,600  00 

3,000  00 

3,396  25 

1,400  00 

658  00 

155  40 

155  40 

2,000  00 

2,310  00 

1,400  00 

1,820  00 

1,000  00 

920  00 

1,000  00 

1,150  00 

500  00 

582  50 

1,300  00 

1,638  00 

1,575  00 

1,953  00 

1,000  00 

1,145  00 

600  00 

828  00 

1122,930  40 

$25,959  90 

L,  1887. 

$250  00 

38,155  00 

25,959  90 

1,150  00 

2,370  24 

1,619  99 

588  77 

1,025  13 

$71,119  03 

1887.] 


INSURANCE   COMPANIES. 


Liabilities. 

Unearned  preiniums  on  outstanding  risks, 
Dividends  due  on  terminated  iDolicies,  . 
State  and  local  taxes,  due  or  accrued,   . 
Gross  liabilities,       .... 


Surplus, 


137,550  01 

415  23 

80  00 


$38,045  24 
$33,073  79 


$33,529  06 

1,576  98 

1,385  05 

100  00 


Income. 

Cash  premiums  received  during  the  year,     .        .      $35,457  77 

Deduct  return  premiums, 1,928  71 

Net  cash  premiums  received,         ....     

Received  for  interest  on  mortgages, 

for  interest  fi-om  all  other  sources,        .... 

for  rents, .......... 

Contingent  premiums  received  during  the  year,  .      $59,129  60 

Gross  cash  income, $36,591  09 

Expenditures. 

Paid  for  losses  during  the  year, $6,190  03 

.  .  5,198  54 

.  .  2,373  81 

.  .  400  64 

.  .  6,666  58 

.  .  310  00 

.  .  1,115  12 


for  brokerage  and  commissions,    . 
for  salaries  and  fees  of  officers  and  employees, 
for  State  and  loc,al  taxes,       .... 
for  profits  or  surplus  on  terminated  policies, 

for  rents, 

for  incidental  expenses,         .... 


Gross  cash  expenditures. 


$22,254  72 


IVIlSCELLANEOUS. 


Risks  outstanding  Dec.  31,  1886, 
Risks  written  during  1887,     . 
Total,       .... 
Risks  terminated  durins;  1887. 


$3,903,359  00 
.  2,404,571  00 


■$6,307,930  00 
1,555,448  00 


Net  amount  in  force  Dec.  31,  1887, f 4,752,482  00 

Contingent  premiums  received  on  outstanding  risks, .         .       .      180,759  14 

Losses  incurred  during  the  year, 5,885  03 

Percentage  of  profits  or  surplus  returned  during  1887,  20,  40  and  60  per  et. 
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ANNISQUAM  MUTUAL  FIRE  INSURANCE   COMPANY, 
GLOUCESTER. 

[Incorporated  March  1,  1847.    Commenced  business  Dec.  28,  1847.] 

Moses  H.  Clough,  President.  Jame.s  S.  Jewett,  Secretary. 

[Note.  —  This  company  charges  a  cash  premium  adequate  for  expenses  only,  and  relies  upon 
1  on  deposit  notes  to  pay  losses.] 


Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens),      .  $i,17o  00 

United  States  bonds, 630  00 

Loans  on  j)ersonal  security, 454  14 

Cash  in  the  office  of  the  company,         .         .        .  134  02 

Cash  deposited  in  banlc, 2,087  41 

Interest  due  and  accrued, 268  02 

Office  safe, $85  00 

Gross  assets, $7,748  59 

Income. 

Received  for  interest  on  mortgages, |93  09 

for  interest  from  all  other  sources,        ....  118  55 

from  assessments  on  deposit  notes,        .       .        .       .  202  73 

Deposit  notes  received  during  the  year,        .         .       $3,764  55 

Gross  cash  income, $414  37 

Expenditures. 

Paid  for  losses  during  the  year, $54  00 

for  salaries  and  fees  of  officers  and  employees,  .        .       .  400  00 

for  State  and  local  taxes, 1  55 

for  expense  assessments  returned, 136  12 

for  rents, 1  00 

for  incidental  expenses, 16  33 

Gross  cash  expenditures, $609  00 

Miscellaneous. 

Risks  outstanding  Dee.  31,  1886,    ....  $349,777  00 

Risks  written  during  1887, 61,780  00 

Total, $411,557  00 

Risks  terminated  during  1887, 62,965  00 

•  

Net  amount  in  force  Dec.  31,  1887, $348,592  00 

Deposit  notes  i-eceived  on  outstanding  risks,         ....       23,793  45 
Losses  incurred  during  the  year, 54  00 
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ARKWRIGHT  MUTUAL  FIRE   INSURANCE   COMPANY, 
BOSTON. 


[Incorporated  Feb.  8,  186 

Waldo  Higginsoj?,  President. 
Office, 


).    Commenced  business  Oct.  1,  I860.] 

Edward  H.  Sprague,  Secretary. 
31  Milk  Street. 


Detailed  Statement  of  Bonds. 

Par  value. 

United  States  bonds,       .        .        .        .        .        .  |25,000  00 

Massachusetts  State  bonds, 20,000  00 

Maine  State  bonds, 13,000  00 

Worcester  city  bonds, 25,000  00 

Cambridge  city  bonds, 15,000  00 

Boston  city  bonds, 20,000  00 

Providence  city  bonds, 10,000  00 

Boston  and  Albany  Railroad  bonds,      .        .        .  33,000  00 

Fitcliburg  Railroad  bonds, 25,000  00 

Old  Colony  Railroad  bonds, 30,000  00 

Boston  and  Maine  Railroad  bonds,         .         .         .  25,000  00 

Boston  and  Lowell  Railroad  bonds,       .        .        .  12,000  00 

Atchison,  Topeka  and  Santa  Fe  Railroad  bonds,  .  10,000  00 

Chicago,  Burlington  and  Quincy  Railroad  bonds,  30,000  00 

Philadelphia,  Wilm.  and  Baltimore  R.  R.  bonds,  .  20,000  00 

New  York,  Providence  and  Boston  R.  R.  bonds,  .  10,000  00 


Market  value. 
$31,250   00 

22,000  00 
13,390  00 
24,250  00 
15,300  00 
23,700  00 
11,100  00 
36,600  00 
26,850  00 
34,200  00 
28,250  00 
13,320  00 
11,900  00 
31,800  00 
21,000  00 
10,000  00 


$323,000  00  $354,910  00 
Securities  held  as  collateral  for  cash  loans  :  — 

Market  value.  Loaned  thereon. 

Corporation  note,   .        .        .        .    ■     .        .        .     $30,000  00     $30,000  00 

Summary  of  Assets,  Dec.  31,  1887. 

Bonds,  as  per  schedule, $354,910  00 

Loans  on  collateral  security,  as  per  schedule,       .       30,000  00 
Cash  in  the  office  of  the  company,         .         .         .  ■        1,755  05 

Cash  deposited  in  bank, 24,546  28 

Interest  accrued, 5,472  08 

Gross  assets, f416,683  41 


Liabilities. 

Claimed  and  reported  losses,  not  adjusted,  . 
Unearned  premiums  on  outstanding  risks,  . 
State  and  local  taxes,  due  or  accrued,   . 

Gross  liabilities, 


$520  47 

193,327  50 

638  86 

194,486  83 

Surplus, $222,196  58 
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Income. 
Cash  premiums  received  during  the  year,  .        .    |396,504  86 

Deduct  return  premiums, 15,509  42 

Net  cash  j)remiums  received,       .... $380,995  44 

Received  for  interest  from  all  sources, 17,990  95 

Contingent  premiums  received  during  the  year,  $1,982,524  30 

Gross  cash  income, $398,986  39 

Expenditures. 

Paid  for  losses  during  the  year, $43,319  01 

for  salaries  and  fees  of  officers  and  employees,       .         .  15,678  00 

for  State  and  local  taxes, 3,838  55 

for  profits  or  surplus  on  terminated  policies,  .        .        .  288,149  34 

for  rents, 994  50 

for  incidental  expenses, 4,935  43 

Gi'oss  cash  ej^penditures, $366,914  83 

Miscellaneous. 
Risks  outstanding  Dec.  81,  1886, .         .        .       $43,213,079  00 
Risks  written  during  1887,  ....         46,954,563  00 

Total, $90,167,642  00 

Risks  terminated  during  1887, 44,789,110  00 

Net  amount  in  force  Dec.  81,  1887, f45,378,532  00 

Contingent  premiums  received  on  outstanding  risks,        .       .     1,933,275  00 

Losses  incurred  during  the  year, 42,495  66 

Percentage  of  profits  or  surplus  retm-ned  during  1887,  78^5o''o  per  cent. 
Average  rate  to  date,  6Q^^q  per  cent. 


ASHFIELD   MUTUAL   FIRE   INSURANCE   COMPANY, 
ASHFIELD. 

[Incorporated  June  4, 1873.    Commenced  business  July  19,  1873.] 

Henky  S.  Ranney,  Presideiit.  Asa  G.  Wait,  Secretary, 

[Note.  — Insures  property  in  the  town  of  Ashfield  only.] 

Summary"  of  Assets,  Dec.  31,  1887. 
Loan  on  personal  security,     .....  $15  38 

Cash  in  the  office  of  the  company,        ...  14  07 

Cash  deposited  in  bank. 456  28 

Gross  assets, $485  68 

Income. 

Casli  premiums  received, $21  95 

Received  for  interest  from  all  sources, 11  32 

Contingent  premiums  received  during  the  year,  .  $131  63 

Gross  cash  income, $33  27 
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Expenditures. 
Paid  for  State  and  local  taxes, $0  12 

Gross  cash  expenditures,        .        .        ...        .       .  f  0  12 ' 

Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,    ....     $33,743  25 

Risks  wi-itten  during  1887, 4,387  75 

Total,       .        .        .        .        .        .        .        . $38,131  00 

Risks  terminated  during  1887, 2,887  60 

Net  amount  in  force  Dec.  31, 1887, $35,243  50 

Contingent  premiums  received  on  outstanding  risks,  .        .       .         1,143  40 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 
ATTLEBOROUGH. 

[Incorporated  Feb.  24,  1844.    Commenced  business  July  1, 1845.] 

Joseph  W.  Capron,  President.  Elijah  R.  Read, 


Securities  held  as  collateral  for  cash  loans  :  — 

Attleborough  Fire  Disti'ict  notes,  .        .        .        . 
Attleborough  Gas  Co.'s.  notes,       .        .        .        . 


Market  value.  Loaned  thereon. 

$7,000  00   $7,000  00 
3,000  00    3,000  00 


$10,000  00  $10,000  00 


SUMBIARY   OF  ASSETS,  DeC.    31,   1887. 


Loans  on  mortgage  of  real  estate  (first  liens) , 
Loans  on  collateral  security,  as  per  schedule. 
Cash  deposited  in  bank, 
Premiums  in  course  of  collection  (net) , 
Interest  due  and  accrued, 

Gross  assets, 


Liabilities 
Unearned  premiums  on  outstanding  risks. 
Gross  liabilities,      .... 


Surplus, 


$6,000  00 

10,000  00 

4,777  81 

66  72 

105  00 


$4,847  33 


Income. 
Cash  premiums  received  during  the  year,     .      .  .        $2,334  98 

Deduct  return  premiums, 59  44 

Net -cash  premiums  received,         .... 

Received  for  interest  on  mortgages,      ...... 

for  interest  from  all  other  sources, ...        .       . 

from  policy  fees, 

Contingent  premiums  received  during  the  year,  .       $4,669  96 


$20,949  53 


4,847  33 
$16,102  20 


$2,275  54 
225  60 
713  23 
326  00 


Gross  cash  income, $3,540  37 
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Expenditures. 

Paid  for  losses  during  the  year, |1,941  43 

for  salaries  and  fees  of  officers  and  employees,  .         .       .  441  00 

for  State  and  local  taxes, 22  85 

for  incidental  exj)enses, 54  48 

Gross  cash,  expenditures, |2,459  76 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,    .        .         .         |1,612,444  00 

Risks  written  during  1887, 426,630  00 

Total, $2,039,074  00 

Risks  terminated  during  1887 296,305  00 

Net  amount  in  force  Dec.  31,  1887, $1,742,769  00 

Contingent  premiums  received  on  outstanding  risks,  .        .       .  19,389  32 

Losses  incurred  du.ring  the  year, 1,941  43 


BARNSTABLE   COUNTY  INIUTUAL  FIRE   INSURANCE   CO^IPANY 
YARMOUTHPORT. 

[Incorporated  March  2,  1833.    Commenced  business  Aug.  1,  1833.] 

Joseph  R.  Hall,  President.  Frank  Thacher,  Secretary 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value. 

22  shares  Merchandise  National  Bank,  Boston, 


20      "       State  National  Bank,  Boston, 

25       "       Tremont  National  Bank,  Boston,  . 

4  "      IMassachusetts  National  Bank,  Boston, 
8       "       Shawmut  National  Bank,  Boston,  . 

15      "      National  Bank  of  Redemption,  Boston, 

5  "      National  Bank  of  Reiaublic,  Boston, 
28      "      First  National  Bank,  Yarmouth,    . 
10      "       Falmouth  National  Bank,  Falmouth, 
10       "       Suflblk  Trust  and  Inv.  Co.,  Boston, 
63      "      Old  Colony  Railroad, 
50      "      Union  Pacific  Riiilroad, 
10      "      Central  Pacific  Railroad. 
59       "       Atchison,  Topeka  and  Santa  Fe  R.  R., 
15       "       National  Tul^e  Work: 
Maine  State  bonds, 
Fall  River  city  bonds,     . 
Sheboygan  cit}'  bonds,    . 
Union  Pacific  Railroad  bonds. 
Old  Colony  Railroad  bonds,  . 
Iowa  Falls  and  Sioux  City  Raikoad  bonds, 
Chicago  and  East  Illinois  Railroad  bonds, 
Oreo:on  Short  Line  Railroad  stock  and  bond 


$2,200  00 
2,000  00 
2,500  00 
1,000  00 

800  00 
1,500  00 

500  00 
2,800  00 
1,000  00 
1,000  00 
6,300  00 
5,000  00 
1,000  00 
5,900  00 

i,5(;»ft  00 

2,500  00 
1,000  00 
750  00 
12,000  00 
5,000  00 
2,000  00 
2,465  00 
1,000  00 


Market  value. 

$2,167  00 

2,300  00 

2,512  50 

1,025  00 

999  00 

1,908  75 

690  00 

3,836  00 

1,200  00 

1,000  00 

10,930  50 

2,937  50 

335  00 

5,607  25 

2,325  00 

2,750  00 

1,170  00 

700  00 

13,253  75 

5,800  00 

2,640  00 

2,730  00 

1,067  87 


$61,715  00  $69,885  12 
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Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,      .        .  $2,231  69 

Loans  on  mortgage  of  real  estate  (first  liens) ,     .  14,500  00 

■Stocks,  bonds,  etc.,  as  per  schedule,       .        .        .  69,885  12 

Loans  on  personal  security, 2,775  20 

Cash  in  the  office  of  the  company,         .         .         .  1,015  96 

Cash  deposited  in  bank, 8,843  05 

Intei-est  due  and  accrued, 1,701  04 

Gross  assets, 


Liabilities 

Unearned  premiums  on  outstanding  risks. 
State  and  local  taxes,  due  or  accrued,   . 
Gross  liabilities,      .... 


Surplus, 


149,492  74 
44  82 


$100,952  06 


49,537  56 


i|51,414  50 


Income. 

Cash  premiums  received  during  the  year,     . 
Received  for  interest  from  all  sources. 
Contingent  jiremimns  received  during  the  year, 
Gross  cash  income,  .... 


$71,906  73 


$24,425  89 
5,625  85 

$30,051  74 


Expenditures. 

Paid  for  losses  during  the  year,     .        . 

for  salaries  and  fees  of  officers  and  employees, 
for  State  and  local  taxes,       .... 
for  profits  or  surplus  on  terminated  policies, 
for  incidental  exi^enses,         .... 


Gross  cash  expenditiu-es. 


$5,087  91 

4,112  50 

219  81 

16,236  86 

359  64 

126,016  72 


Risks  outstanding  Dec.  31 

Risks  written  during  1887,     . 

Total,       .         .         .         . 

Risks  terminated  during  1887 


Miscellaneous. 
1886,    . 


^5,779,241  00 
1.429,430  00 


-!|7,208,G71  00 
.  1,218,931  00 


Net  amount  in  force  Dec.  31,  1887, $5,989,740  00 

Contingent  premiums  received  on  outstanding  risks,  .         .       .      296,956  00 

Losses  incurred  during  the  year, 5,087  91 

Percentage  of  profits  or  surplus  returned  during  1887,  80  per  cent. 
Average  rate  to  date,  80  per  cent. 
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BERKSHIRE    MUTUAL    FIRE    INSURANCE    COMPANY, 
PITTSFIELD. 

[Incoi-porated  March,  1835.    Commenced  business  August,  1835.] 

Jabez  L.  Peck,  President.  J.  M.  Stevenson,  Secretary. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 


Western  Union  Telegraph  bonds, 
Baltimore  and  Ohio  Railroad  bonds, 
Chicago  &  W.  Indiana  Railroad  bonds, 
St.  Paul  and  Sioux  City  Railroad  bonds, 

57  shares  Boston  &  Albany  Railroad,  . 
140      "       N.  Y.  Central  and  Hudson  R.  R. 

40 
100 

75 

15 

10 

12 

16 


Chicago,  Burl,  and  Quincy  R.  R. 
Adams  Express  Co.,     . 
Pittsfield  National  Bank,     . 
First  National  Bank,  Adams, 
Agricultural  National  Bank, 
Third  National  Bank,  . 
Adams  National  Bank, 


Par  value. 

Market  value. 

$4,000  00 

$4,680  00 

2,000  00 

2,160'  00 

5,000  00 

5,750  00 

1,000  00 

1,230  00 

5,700  00 

11,286  00 

14,000  00 

15,120  00 

4,000  00 

5,120  00 

10,000  00 

14,500  GO 

7,500  00 

12,375  00 

1,500  00 

2,250  pO 

1,000  00 

2,500  00 

1,200  00 

1,800  00 

1,600  00 

•  2,320  CO 

$58,600  00     $81,091-00 


Summary  op  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate, 
Stocks,  bonds,  etc.,  as  per  schedule. 
Cash  in  the  office  of  the  company. 
Deposited  in  bank, ..... 
Preixiiums  in  course  of  collection  (net) , 
Interest  and  rent  due  and  accrued, 

Gross  assets, 


Liabilities 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  on  terminated  policies,  . 
State  and  local  taxes,  due  or  accrued,   . 
Gross  liabilities,       .... 


Surplus, 


$6,000  00 

81,091  00 

707  69 

1,507  25 

676  99 

265  86 


,762  97 
150  00 

40  70 


$90,248  79 


38,953  67 


f51,295  12 


Income. 

Cash  premiums  received  dimng  the  year. 
Deduct  return  premiums. 
Net  cash  premiums  received. 


$16,460  15 
629  45 


. fl5,830  70 

Received  for  interest  from  all  sources, 3,828  00 

Received  for  rents, 343  30 

Contingent  premiums  received  during  the  year,  .      $16,252  78 

Gross  cash  income, $20,002  00 


1887.] 
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Expenditures. 
Paid  for  losses  during  the  year,     . 

for  bi'okerage  and  commissions,    . 

for  salaries  and  fees  of  officers  and  employees, 

for  State  and  local  taxes, 

for  profits  or  surplus  on  terminated  policies, 

for  rents,         ...... 

for  incidental  expenses. 


Gross  cash  expenditures, 


14,531  43 

1,571  19 

1,752  46 

141  52 

5,946  07 

250  00 

673  77 

$14,866  44 


Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,    . 
Risks  written  dui'ing  1887,     .... 

Total,   ' 

Risks  terminated  dui'ing  1887, 


$5,463,608  00 
.  1,208,235  00 


46,671,843  00 
.  1,009,952  00 


Net  amount  in  force,  Dec.  31,  1887, $5,661,891  00 

Contingent  premiums  received  on  outstanding  risks,  .        .       .       77,608  09 

Losses  incurred  during  the  year, 4,531  43 

Percentage  of  profits  returned  during  the  year,  30  to  60  per  cent. 
Average  rate  returned,  45  per  cent. 


BOSTON   MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  BOSTON. 

[Incorporated  March  15, 1850.    Commenced  business  April  15,  1850.] 

Edward  Atkinson,  President.  William  B.  Whiting,  Secretary. 

Office,  31  Milk  Street. 


Detailed  Statement  of 

United  States  bonds,       .... 

Phila.,  Wilm.  and  Baltimore  R.  R.  bonds, 

Chicago,  Burlington  and  Quincy  R.R.  bonds 

New  York  Centi-al  Railroad  bonds. 

Union  Pacific  Railroad  bonds. 

Burl,  and  Mo.  Railroad  in  Neb.  R.R.  bonds, 

Michigan  Centi'al  Railroad  bonds, 

Kansas  City,  Lawrence  and  So.  R.R.  bonds, 

Old  Colony  Railroad  bonds,  . 

Boston  and  Lowell  Railroad  bonds. 

West  Shore  Railroad  bonds,  . 

Pennsylvania  Company  bonds, 

Eastern  Railroa,d  bonds. 

Chic,  Kansas  and  Western  Railroad  bonds. 

Southern  Kansas  Railroad  bonds, 

Certificates  secured  by  real  estate  mortgage 


Bonds,  etc. 

Par  value. 

$50,000  00 
40,000  00 

100,000  00 
50,000  00 
30,000  00 
30,000  00 
30,000  00 
20,000  00 
20,000  00 
50,000  00 
50,000  00 
30,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 


Market  value. 

$63,375  00 
42,000  00 
94,000  00 
54,375  00 
34,500  00 
34,575  00 
32,700  00 
22,900  00 
20,450  00 
46,500  00 
49,937  00 
31,350  00 
30,000  00 
23,250  00 
23,875  00 
25,000  00 


$600,000  00  $628,787  00 
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Summary  of  Assets, 
-Stocks,  bonds,  etc.,  as  per  schedule, 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank. 
Interest  due  and  accrued. 

Gross  assets,    .... 


Dec.  31,  1887. 

f628,787  00 

3,798  52 

57,918  31 

8,729  24 


Liabilities 

Unearned  jiremiiuns  on  outstanding  risks. 
State  and  local  taxes,  due  or  accrued,   . 
Gross  liabilities,       .... 


Siu-plus, 


Income. 


Cash  premiums  received  during  the  year 

Deduct  return  premiums, 
-Net  cash  premiums  received, 
-Keceived  for  interest  from  all  soiu'ces, 

Contingent  premiums  received  during  the  y 
Gross  cash  income. 


$.%3,199  18 
1,217  78 


$750,871  16 
34,611  31 


ear,   f3,754,355  80 


^699,228  07 


354,416  96 
$344,811   11 


Expenditures. 

Paid  for  losses  during  the  year,  .... 
for  salaries  and  fees  of  ofiftcers  and  employees, 
for  State  and  local  taxes,  .... 
for  profits  or  surplus  on  terminated  policies, 

for  rents, 

for  cost  of  inspections, 

for  incidental  expenses,         .... 


Gross  cash  expenditures. 


Miscellaneous. 


Risks  outstanding  Dec.  31,  1886, 
Risks  written  diu-ing  1887,     . 
Total,        .... 
Risks  terminated  during  1887, 


p76,676,176  00 
91,836,501  00 


$716,259  85 

25,352  05 

$741,611  90 

$95,252  52 

26,367  01 

7,094  85 

489,061  44 

1,035  00 

10,050  47 

3,552  40 

$632,413 


*168,512,677  00 
83,638,496  00 


Net  amount  in  force  Dec.  31,  1887, $84,874,181  00 

Contingent  premiums  received  on  outstanding  risks,  .         .  3,531,991  80 

Losses  incurred  during  the  year, 92,820  56 

Percentage  of  profits  or  surplus  returned  during  1887,  74^^^  per  cent. 
Average  rate  to  date,  70  per  cent. 
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BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 
NEW  BEDFORD. 

[Incorporated  Feb.  29,  1829.     Commenced  business  July  4,  1829.] 

Jonathan  Bourne,  President.  Geo.  N.  Alden,  Secretary. 

[Note.  — Policies  are  all  issued  for  seven  years,  five  per  cent,  of  the  premium  note  being 
received  in  cash  at  the  time  of  issuing  the  policy.  The  notes  are  assessed  as  necessity  requires. 
No  cash  funds  are  accumulated.] 

Summary  of  Assets,  Dec.  31,  1887. 

Cash  in  the  office  of  the  company,          .         .         .  fl8  25 

Cash  deposited  in  bank, 380  06 

Premiums  in  course  of  collection  (net),         .         .  391  €8 

Gross  assets, $789  39 

Liabilities. 

Owing  for  borrowed  money,  ....  $400  00 

State  and  local  taxes,  due  or  accrued,    ...  8  70 

Gross  liabilities,       .        .        .        .        .        . |408  70- 

Income, 

Cash  premiums  received  during  the  year,     .        .       $4,218  11 

Deduct  return  premiums, 193  05 

Net  cash  premiums  received,         ....    f  4,025  06 

Dej^osit  notes  received  during  the  year,  $80,000  00 

Gross  cash  income, $4,025  06 

Expenditures. 

Paid  for  losses  during  the  year, $1,752  79 

for  brokerage  and  commissions, 270  41 

for  salaries  and  fees  of  officers  and  employees,  .        .       .  1,625  00 

for  interest  on  borrowed  money, 39  92 

for  State  and  local  taxes, 37  70  ■ 

for  incidental  expenses, .  315  79 

Gross  cash  expenditures, $4,041  61 

Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,    .        .         .         $3,837,656  00 
Risks  written  during  1887,     .....      619,950  00 

Total $4,457,606  00 

Risks  terminated  during  1887, 680,550  00 

Net  amount  in  force  Dec.  31,  1887, $3,777,056  00 

Deposit  notes  received  on  outstanding  risks,         ....     478,381  00 
Losses  incurred  during  the  year, 1,752  79 
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CAMBRIDGE   MUTUAL  FIRE  INSURANCE   COMPANY, 
CAMBRIDGE. 

[Incorporated  March  13,  1833.    Commenced  business  Jan.  1, 1834.] 

JosiAH  W.  Cook,  President.  Alfred  L.  Barbour,  Secretary 

Detailed  Statement  of  Stocks 


b  shares  Cambridgeport  National  Bank, 
15      "      National  City  Bank,  Cambridge,   . 

1  share    Framingham  National  Bank, 
10  shares  First  Ward  National  Bank,  Boston, 
15      "      First  National  Bank,  West  Newton 
10      "      Old  Colony  Railroad, 
30      "      West  End  Railroad, 
Eastern  Railroad  bonds. 
Highland  Railroad  bonds, 
Marion  County  (Ind.)  bonds, 
Cincinnati  city  bonds,     . 
Portland  city  bonds, 
Belfast  city  bonds, 
Bangor  city  bonds, 
Haverhill  city  bonds, 
Chicago  city  bonds, 
Toledo  city  bonds, 
Cambridge  city  bonds,    . 


,  Bonds,  etc. 

Par  value. 

Market  value. 

1500  00 

f 700' 00 

1,500  00 

•     2,250  00 

100  00 

150  00 

1,000  00 

1,200  00 

1,500  00 

1,500  00 

1,000  00 

1,750  00 

1,600  00 

2,400  00 

1,500  00 

1,800  00 

4,000  00 

4,400  00 

1,000  00 

1,050  00 

6,000  00 

7,800  00 

10,000  00 

12,000  00 

2,000  00 

2,100  00 

3,000  00 

3,450  00 

1,000  00 

1,110  00 

2,000  00 

2,400  00 

3,000  00 

3,180  00 

2,000  00 

2,400  00 

$42,600  00     §51,640  00 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate. 
Loans  on  mortgage  of  real  estate  (fii^st  liens). 
Stocks,  bonds,  etc.,  as  per  schedule. 
Loans  on  personal  security,    .... 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank,  .... 

Premiums  in  course  of  collection  (net), 
Interest  due  and  accrued,       .... 
Office  furniture,  etc.,       ....  $1,500  00 
Gross  assets,    ....... 

Liabilities. 

Unearned  premiums  on  outstanding  risks,    . 
Dividends  due  on  terminated  policies,  . 

Rents,  due  and  accrued, 

Gross  liabilities, 


§5,800  00 

105,553  00 

61,640  00 

8,300  00 

784  93 

14,343  33 

3,576  26 

3,352  42 


§62,137  83 
270  46 
137  50 


§193,349  94 


62,545  79 


Surplus, #130,804  15 
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€ash  premiums  received, f  40,745  32 

Received  for  interest  on  mortgages, 5,048  56 

for  interest  from  all  other  sources,         ....  2,794  59 

for  rents, 530  00 

Contingent  premiums  received  during  the  year,  .     f  40,285  26 

Gross  cash  income, $49,118  47 

Expenditures. 

Paid  for  losses  during  the  year, |4,754  08 

for  brokerage  and  commissions, 4,839  12 

for  salaries  and  fees  of  officers  and  employees,  .        .       .  4,829  98 

for  State  and  local  taxes,       .        .        .         .     ■  .         .       .  533  04 

for  profits  or  surplus  on  terminated  policies,       .        .       .  15,308  49 

for  rents, 550  00 

for  incidental  expenses, 2,545  42 

Gross  cash  expenditures, $33,360  13 

Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,   .        .        .       $7,321,668  00 
Risks  written  during  1887,     ....  2,808,391  00 

Total, $10,130,059  00 

Risks  terminated  during  1887, 1,975,920  00 

Net  amount  in  force  Dec.  31,  1887, $8,154,139  00 

Contingent  premiums  received  on  outstanding  risks,  .         .       .  124,275  65 

Losses  inciu-red  during  the  year, 4,754  00 

Percentage  of  profits  or  surplus  returned  during  1887,  40,  50  and  70  per 
cent. 


CITIZENS'   MUTUAL  FIRE   INSURANCE   COMPANY,  BOSTON. 

[Incorporated  April,  1846.    Commenced  business  Oct.,  1846.] 

Henry  C.  Bigelow,  President.  Joseph  W.  Peabody,  Secretary. 

Office,  No.  8  Exchange  Place. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.       Market  value. 

.30  shares  Hide  and  Leather  National  Bank,          .  $3,000  00  $3,420  00 

10       "       Farmington  National  Bank,    .         .         .  1,000  00  1,000  00 

15       "       Natick  National  Bank,   ....  1,500  00  2,100  00 

Butchers'  Slaughtei-ing  and  Melting  Ass'n  bonds,  4,000  00  4,000  00 


$9,500  00    $10,520  00 
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Securities  held  as  collateral  for  casli  loans  : 


South  Florida  Railroad  mortgage  bonds, 
2o  shares  N.  Y.  &  N.  E.  Railroad, 
6 

150 

100 
5 

100 

125 

350 

300 
10 


Boston  and  Albany  Railroad, 
Central  Massachusetts  Railroad 
A.  and  P.  Railroad, 
Atch.,  Top.  and  S.  F.  Railroad, 
A.  and  P.  Railroad, 
West  End  Land  Company,  . 
East  Boston  Land  Company, 
Boston  Water  Power  Company, 
Erie  Telegraph  and  Telephone  Co 
20      "      Lamson  Store  Service  Company, 

Corporation  and  mortgage  notes,  . 

Endorsed  notes, 


Market  value.  Loaned  thereon... 

$6,000  00   15,000  00' 


6,450  00 


6,275  00 


3,700  00 


29,561  84 
36,826  60 


5,000  00 


5,000  00 


2,500  00 

22.825  00 

30.826  60 


$88,813  44  §77,151  60. 


SCMMAKY   OF   ASSETS,  DeC.   31,   1887. 


Cash  value  of  unencumbered  real  estate. 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule. 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank,          .... 
Premiums  in  course  of  collection  (net), 
Literest  due  and  accrued,       .... 
Gross  assets, 


§20,275  00 

184,400  00 

10,520  00 

77,151  60 

646  75 

13,107  43 

4,763  56 

3,242  70 


1314,097  04 


Liabilities. 

Claimed  and  reported  losses,  not  adjusted,   .        .  $1,450  00 

Unearned  premiums  on  outstanding  risks,    .         .  152,322  77 

Dividends  due  on  terminated  policies,  .        .         .  1,313  06 

Gross  liabilities, 155,085  83 

Surplus, §159,011  21 

Incoaie. 

Cash  premiums  received  during  the  year,     .         .     §77,000  50 

Deduct  return  premiums, 2,709  34 

Net  cash  premiums  received,         ....     §74,291  16 

Received  for  interest  on  mortgages, 10,178  87 

for  interest  fi-om  all  other  sources,        ....         4,564  44 

for  rents, 474  00 

Contingent  premiums  received  during  the  year,  .     §70,037  56 

Gross  cash  income, §89,508  47 
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EXPENDITUKES. 

Paid  for  losses  dui'ing  the  yeai',     ....         .         .  |14,967  40 

for  brokerage  and  commissions,    .....  11,104  26 

for  salaries  and  fees  of  oificers  and.  employees,     .         .  6,804  66 

for  interest  on  borrowed  money,  .....  3  50 

for  State  and  local  taxes,       ....         .         .  895  75 

for  profits  or  surplus  on  terminated  policies,         .         .  34,599  95 

for  rents, 800  00 

for  incidental  expenses,         ....         .         .  2,851  64 

Gross  cash  expenditures,        ....         .         .         $72,027  16 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,    .        .        .    f  21,833,020  00 

Risks  written  in  1887, 5,860,737  00 

Total, ■      $27,693,757  00 

Risks  terminated  during  1887, 5,235,556  00 

Net  amount  in  force  Dec.  31,  1887, $22,458,201  00 

Contingent  premiums  received  on  outstanding  risks,    .         .         305,005  36 
Losses  incurred  during  the  year,  ....         .         .  16,417  40 

Percentage  of  profits  or  surplus  returned  during  1887,  40  and  60  per  cent. 


COHASSET  MUTUAL  FIRE    INSURANCE    COMPANY,   COHASSET. 

[Incorporated  March,  1845.    Commenced  business  March,  1846.] 

Louis  N.  Lincoln,  President.  J.  Q.  A.  Lothrop,  Secretary 

Detailed  Statement  of  Stocks. 

Par  value.      Market  value. 
$954  00 


9  shares  City  National  Bank, 

3  shares  Merchants  National  Bank, 


$900  00 
300  00 


Summary  of  Assets,  Dec.  31,  1887. 


Stocks,  as  per  schedule. 
Cash  in  the  ofiice  of  the  comj)any, 
Cash  deposited  in  savings  bank,    . 
Premiums  in  course  of  collection  (net) , 

Interest  accrued, 

Gross 


Liabilities 
Claims  for  losses  disputed  or  resisted,  . 
Owing  for  borrowed  money. 
Unearned  premiums  on  outstanding  risks. 
Gross  liabilities,       .... 


Balance  against  the  company, $1,320  93 


$1,389  00 

37  04 

278  10 

14  81 

25  95 


$75  00 

303  75 

2,687  08 


435  00 


$1,200  00       $1,889  00 


$1,744  90 


3,065  83 
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Income. 
Cash  premiums  received  cUiring  the  year,     .        .  f  945  21 

Deduct  return  premiums, 17  69 

Net  cash  premiums  received,         ....    $927  62 

Received  for  interest  from  all  sources, 61  60 

Contingent  premiums  received  during  the  year,  .       $2,814  78 

Gross  cash  income, f  989  12 

Expenditures. 

Paid  for  brokerage  and  commissions, f  69  06 

for  salaries  and  fees  of  officers  and  employees,  .         .       .  326  00 

for  interest  on  boiTowed  money, 16  00 

for  State  and  local  taxes, 9  14 

for  profits  or  surplus  on  terminated  policies,       .         .       .  243  14 

for  rents, 60  00 

for  incidental  expenses, 66  37 

Gross  cash  expenditures, |776  71 

Miscellaneous. 
Eisks  outstanding  Dec.  31,  1886,    ....    f  381,738  00 

Eisks  written  during  1887, 60,125  00 

Total, 1441,863  00 

Eisks  terminated  dm'ing  1887, 69,050  00 

Net  amount  in  force  Dec.  31,  1887, $372,813  00 

Contingent  premiums  received  on  outstanding  risks,  .         .       .  16,122  48 

Losses  incurred  during  the  year, 75  00 


COTTON  AND  WOOLEN  MANUFACTUEEES'  MUTUAL  INSURANCE 
COMPANY  OF  NEW  ENGLAND,  BOSTON. 

[Incorporated  Oct.  19, 1875.    Commenced  business  Oct.  20, 1875.] 

Charles  A.  Stevens,  President.  B.  F.  Taft,  Secretary. 

Office,  31  Milk  Street. 

Detailed  Statement  of  Bonds. 

Par  value.  Market  value. 

Fitchburg  Eailroad  bonds,  ....       §16,000  00       f  16,615  00 

Cheshire  Eailroad  bonds,   .... 

Burlington  and  Missouri  River  R.  R.  bonds, 

Chicago,  Burlington  and  Quincy  R.  R.  bonds, 

Boston  and  Lowell  Railroad  bonds,  . 

Atchison,  Topeka  and  Santa  Fe  Eailroad  bonds 

Metropolitan  Railroad  bonds,     . 

Maine  Central  Railroad  bonds,  . 

Boston  city  bonds, 


10,000  00  10,863  75 

2,000  00  2,250  00 

10,000  00  10,383  34 

10,000  00  9,833  33 

10,000  00  9,166  67 

11,000  00  11,910  00 

11,000  00  11,247  50 

2,000  00  2,080  00 


§82,000  00       f84,349  69 


1887.] 


INSURANCE   COMPANIES. 


19 


SUMMAEY   OF  ASSETS,   DEC.   31,   1887. 

Bonds,  as  per  schedule, $84,349  59 

Cash  in  the  office  of  the  company,     .        .        ..  625  93 

Cash  deposited  in  bank, 16,374  07 

Premiums  in  course  of  collection  (net) ,    .        .  1,755  33 

Gross  assets, 


fl03,004  92 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid, 
Unearned  premiums  on  outstanding  risks, 
State  and  local  taxes,  due  or  accrued, 

Gross  liabilities, 


Surplus, 


Income. 


Cash  premiums  received  during  the  year, 
Deduct  return  premiums,  . 
Net  cash  premiums  received. 
Received  for  interest  from  all  sources, 
Received  from  salvasres,     . 


$58  77 

67,406  67 

271  27 


$140,848  33 
6,035  09 


Contingent  premiums  received  during  the  year,     $704,241  65 


Gross  cash  income, 


67,736  71 


$35,268  21 


$134,813  24 
5,507  99 
1,803  88 

$142,125  11 


Expenditures. 


Paid  for  losses  during  the  year,         .... 
for  salaries  and  fees  of  officers  and  employees, 

for  State  and  local  taxes, 

for  profits  or  surplus  on  terminated  policies,    . 

for  rents, 

for  incidental  expenses, 


$61,493  80 

7,757  75 

1,389  98 

71,658  87 

617  40 

6,114  61 


Gross  cash  expenditures, $149,032  41 


Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,        .        .         $12,044,519  00 
Risks  written  during  1887,  ....  14,724,106  00 

Total, $26,768,625  00 

Risks  terminated  during  1887, 13,099,996  00 

Net  amount  in  force  Dec.  31,  1887, $13,668,629  00 

Contingent  premiums  received  on  outstanding  risks,        .       .       674,066  20 

Losses  incurred  during  the  year, 61,552  50 

Percentage  of  profits  or  surplus  returned  during  1887,  63^^^  per  cent. 
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DEDHAJVI  ]MUTUAL  FIRE  INSURANCE   COMPAi^,  DEDHAM. 

[Incorporated  Fel}.  22, 1838.    Commenced  business  July  1,  1838.] 

George  B.  Faunce,  President.  Elijah  Howe,  Jr.,  Secretary. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 


Dedham  National  Bank  stock,    . 
Dedham  Water  Co.  stock, .... 
Atch.,  Top.  and  Santa  Fe  R.R.  stock, 
Atch.,  Top.  and  Santa  Fe  E.R.  bonds. 

United  States  bonds, 

Phila.  and  Reading  Railroad  bonds,  . 
Marquette  and  Ontonagon  Raili-oad  bonds, 
Ks.  City,  St.  Joe  and  Council  Bluffs  R.R.  bonds 
Old  Colony  Railroad  bonds,       .        .        .        . 
Union  Pacific  Railroad  bonds,    . 
Wich.  and  S.  W.  Railroad  bonds, 
Cincinnati  city  bonds,  .... 

Washington  County  (111.)  bonds. 
New  Eng.  Mort.  Security  Co.  bonds, 


Par  value. 

Market  value. 

fl,200  00 

$1,380  00 

2,000  00 

2,000  00 

4,000  00 

3,765  00 

7,000  00 

7,210  00 

6,000  00 

6,420  00 

5,000  00 

5,800  00 

8,000  00 

8,800  00 

2,000  00 

2,350  00 

2,000  00 

2,350  00 

16,000  00 

16,990  00 

3,000  00 

3,270  00 

6,000  00 

7,500  00 

5,000  00 

5,231  25 

8,000  00 

8,000  00 

175,200  00       181,066  25 


Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens), .  §17,250  00 

Stocks,  bonds,  etc.,  as  per  schedule,  .        .         .  81,066  25 

Cash  deposited  in  bank, 3,090  19 

Premiums  in  course  of  collection  (net) ,     .        .  1,363  10 

Interest  due  and  accrued, 2,292  21 

Gross  assets, 


1105,061  75 


Liabilities. 

Unearned  premiums  on  outstanding  risks,        .  $19,247  96 
Dividends  due  on  terminated  policies,       .         .  1,002  15 

Salaries,  375  00 

Gross  liabilities, 20,625  11 

Surplus $84,436  64 

Income. 

Cash  premiums  received, $13,351  40 

Received  for  interest  on  mortgages, 1,031  03 

Received  for  interest  from  all  other  sources,    ....  4,408  69 

Contingent  premiums  received  during  the  year,       $27,583  36      

Gross  cash  income, $18,791  12 
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Expenditures. 

Paid  for  losses  during  the  year, $5,197  75 

for  brokerage  and  commissions, 1,972  99 

for  salaries  and  fees  of  officers  and  employees,        .        .  1,813  00 

for  State  and  local  taxes, 166  21 

for  profits  or  surplus  on  terminated  policies,    .        .       .  4,609  03 

for  rents, 100  00 

for  incidental  expenses, 357  17 

Gross  cash  expenditures, $14,216  15 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,        .        .        .  $2,198,733  00 
Risks  written  during  1887,         .        .        .        .       922,610  00 

Total, $3,121,343  00 

Risks  terminated  during  1887, 733,197  00 

Net  amount  in  force  Dec.  31,  1887 $2,388,146  00 

Contingent  premiums  received  on  outstanding  risks,        .        .         76,721  40 

Losses  incurred  during  the  year, 3,697  75 

Percentage  of  profits  or  surplus  returned  during  1887,  S8^  to  60  per  cent. 


DORCHESTER  MUTUAL  FIRE  INSURANCE   COMPANY, 
NEPONSET. 


[Incorporated  February,  1855. 

Edmund  J.  Baker,  Presidetit. 


Commenced  business  July  2, 1855.] 

Thomas  F.  Temple,  Secretary. 


Detailed  Statement  of  Stocks, 


United  States  bonds,  ..... 

Fitchburg  Railroad  bonds, .... 

Chicago,  Burlington  and  Quincy  R.  R.  bonds. 

South  Boston  Horse  Railroad  bonds. 

Metropolitan  Horse  Railroad  bonds, . 

Old  Colony  Railroad  bonds, 

Boston  and  Lowell  Railroad  bonds,   . 

Boston  city  bonds, 

243  shares  Boston  and  Albany  Railroad,  . 
273 
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50 

50 

50 

56 

20 

20 

12 

10 


Old  Colony  Railroad, 
Boston  and  Lowell  Railroad,    . 
Boston  and  Maine  Raih'oad,     . 
Boston  Lead  Company,     . 
Boston  National  Bank, 
Blue  Hill  National  Bank, 
Howard  National  Bank,    . 
Continental  National  Bank, 
Hide  and  Leather  National  Bank, 
New  England  National  Bank,  . 


Bonds,  etc. 

Par  value. 

$15,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

6,000  00 

5,000  00 

5,000  00 

24,300  00 

27,300  00 

5,600  00 

5,000  00 

5,000  00 

5,000  00 

5,600  00 

2,000  00 

2,000  00 

1,200  00 

1,000  00 


Market  value. 

$17,150  00 

10,076  26 

10,000  00 

5,432  00 

5,765  83 

6,780  00 

5,600  00 

6,400  00 

48,014  00 

47,502  00 

8,736  00 

10,550  00 

7,500  00 

5,950  00 

5,654  00 

2,140  00 

2,400  00 

1,368  00 

1,470  00 
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SO^shares  Columbian  National  Bank, 
33      "      State  National  Bank, 
5      "      Granite  National  Bank,     . 
10      "      Mt.  Wollaston  National'Bank, 
10      "      Weymouth  National  Bank, 


Par  value. 

Market  Talue. 

§3,000  00 

$3,810  00 

3,300  00 

3,795  00 

500  00 

650  00 

1,000  00 

1,400  00 

1,000  00 

1,200  00 

$153,800  00 

$218,243  09 

Summary  of  Assets,  Dec 

CashTalue  of  imencumbered  real  estate, 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule 
Cash^deposited  in  bank, 
Premiums  in  course  of  collection  (net) , 
Interest  due  and  accrued,   . 
Gross  assets. 


31,  1887, 

$22,000  00 

29,278  16 

218,243  09 

8,173  55 

10,929  70 

4,170  02 


$292,794  52 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid. 
Unearned  premiums  on  outstanding  risks, 
Gross  liabilities, 


$2,550  00 
127,537  62 


130,087  62 


Surplus, 


$162,706  90 


Income. 

Cash  premiums  received  dui'ing  the  year, 

Deduct  return  premiums,   .... 

Net  cash  premiums  received,     . 

Received  for  interest  on  mortgages,  . 

for  interest  from  all  other  sources, 
for  rents, 

Contingent  i^remiums  received  during  the  year 
Gross  cash  income,       .... 


.       $99,295  77 

1,620  71 

$97,675  06 

1,637  63 

8,658  31 

975  00 

$97,675  06 

$108,946  00 

Expenditures. 

Paid  for  losses  during  the  year, $36,261  62 

for  brokerage  and  commissions, 15,936  19 

for  salaries  and  fees  of  officers  and  employees,        .       .  5,181  05 

for  State  and  local  taxes, 1,830  05 

for  profits  or  surplus  on  terminated  policies,    .         .        .  25,214  82 

for  rents, 300  00 

for  incidental  expenses, 4,656  67 

for  repairs  of  real  estate, 528  82 

Gross  cash  expenditures, $89,909  22 
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Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,        .        .         $18,442,531  00 
Risks  written  during  1887,         ....     6,400,601  00 

Total $19,843,132  00 

Risks  terminated  during  1887, 4,298,522  00 

^    y  

Net  amount  in  force  Dec.  31,  1887, $15,544,610  00 

Contingent  premiums  received  on  outstanding  risks,        .       .       255,075  25 

Losses  incurred  during  the  year, 36,436  62 

Percentage  of  profits  or  surplus  returned  during  1887,  20,  40,  60  per  cent. 
Average  rate  to  date,  40  per  cent. 


ESSEX  MUTUAL  FIRE  INSURANCE   COMPANY,   SALEM. 

[Incorporated  1829.    Commenced  business  1829.] 

David  Moore,  President.  Chas.  S.  Nichols,  Secretary. 

Detailed  Statement  of  Stocks, 


20  shares  Salem  Gas  Ught  Company 

16      "       Lynn  Gas  Light  Company, 

14      "        Salem  National  Bank, 

11      "       Asiatic  National  Bank, 

Toledo  city  bonds, 

Chicago  city  bonds,     . 

Cincinnati  city  bonds, 

Springfield  city  bonds, 

Cleveland  city  bonds, . 

Newburyport  city  bonds, 

Brooklyn  city  bonds,  . 

■St.  Louis  city  bonds,   . 

Concord  city  bonds,    . 

Medford  town  bonds, . 

Hyde  Park  town  bonds, 

St.  Louis  county  bonds. 

Eastern  Railroad  bonds, 

Northern  Pacific  Railroad  bonds, 

Old  Colony  Raili'oad  bonds, 

Michigan  Central  Railroad  bonds 

Chicago,  Burl,  and  Quincy  Railroad  bonds, 

Boston  and  Low^ell  Railroad  bonds,    . 

American  Investment  Company  bonds, 


Bonds,  etc. 

Par  value. 

Market  value 

$2,000  00 

$2,220  00 

1,600  00 

1,776  00 

1,400  00 

1,806  00 

830  00 

423  50 

1,000  00 

1,080  00 

2,000  00 

2,160  00 

1,000  00 

1,830  00 

1,000  00 

1,330  00 

2,000  00 

2,220  00 

1,000  00 

1,040  00 

1,000  00 

1,210  00 

1,000  00 

1,110  00 

1,000  00 

1,070  00 

1,000  00 

1,045  00 

1,000  00 

1,180  00 

1,000  00 

1,130  00 

2,000  00 

2,400  00 

2,000  00 

2,260  00 

2,000  00 

2,265  00 

l,i>00  00 

1,085  00 

2,000  00 

2,350  00 

1,000  00 

1,090  00 

1,500  00 

1,500  00 

$30,830  00       $35,080  50 


Summary  of  Assets,  Dec.  31,  1887. 
Loans  on  mortgage  of  real  estate  (first  liens), .       $16,700  00 
Stocks,  bonds,  etc.,  as  per  schedule,  .        .        .         35,080  50 
Cash  in  the  ofiice  of  the  company,     .        .        .  125  19 
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Premiums  in  course  of  collection  (net) , 
Interest  due  and  accrued,   . 

Gross  assets,         .... 


fl43  75 
1,078  23 


153,127  67 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  on  terminated  policies. 
State  and  local  taxes,  due  or  accrued. 
Salaries  and  incidental  expenses, 

Gi'oss  liabilities, 


f3  84 

7,722  70 

245  23 

5  16 

275  35 


8,252  2» 


Surplus, f44,875  39- 


Income. 

Cash  premiiims  received  during  the  year, 
Deduct  return  premiums,   .... 
Net  cash  premiums  received. 
Received  for  interest  on  mortgages,  . 

for  interest  from  all  other  sources, 
from  profit  on  sale  of  stocks. 
Contingent  jDremiums  received  during  the  year 


Gross  cash  income. 


f3,822  25 
100  40 


111,412  75 


$3,721  85 

797  38 

2,021  80 

272  50 

$6,813  53 


Expenditures. 

Paid  for  losses  during  the  year,  ... 

for  brokerage  and  commissions, 
for  salaries  and  fees  of  officers  and  employees 
for  State  and  local  taxes,   .... 
for  profits  or  surplus  on  terminated  policies, 

for  rents, 

for  incidental  expenses,     .... 

Gross  cash  expenditures,     .... 


$285  48 
104  17 

894  05 

40  52 

2,471  33 

112  50 

58  73 

$3,966  78 


Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,        .         .        .     $774,200  00 
Risks  m-itten  during  1887,  ....        199,600  00 

Total, $973,800  00 

Risks  terminated  during  1887, 187,600  00 

Net  amount  in  force  Dec.  31, 1887, $786,200  00 

Contingent  premiums  received  on  outstanding  risks,        .        .         46,336  17 
Losses  incurred  during  the  year,        ......  289  32 

Percentage  of  profits  or  surjolus  retui'ned  during  1887,  75  per  cent. 
Average  rate  to  date,  60  per  cent. 
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FALL  RIVER  MANUFACTURERS'  MUTUAL  INSURANCE 
COINIPANY,  FALL  RIVER. 


[Incorporated  Feb.  17, 1870.    Commenced  business  May  1, 1870.] 

Stephen  Davol,  President.         Charles  S.  Waring,  Secretary  pro  tern. 
Detailed  Statement  op  Stocks 


Old  Colony  Railroad  bonds, 

Fitehburg  Railroad  bonds, 

Chicago,  Burlington  and  Quiney  R.  R.  bonds, 

Boston  and  Albany  Railroad  bonds, 

Fall  River  city  bonds, 

Worcester  city  bonds, 

Lawrence  city  bonds, 

Boston  city  bonds, 

Taunton  city  bonds,    . 

United  States  bonds,  . 

Corporation  notes. 


Summary  of  Assets,  Dec 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank. 
Premiums  in  course  of  collection  (net) 
Interest  accrued,         .... 
Gro 


,  Bonds,  etc 

Par  value. 

Market  value. 

110,000  00 

$11,300  GO 

10,000  00 

9,500  00 

15,000  00 

14,250  00 

8,000  00 

8,880  00 

6,000  00 

7,260  00 

1,000  00 

1,070  00 

5,000  00 

5,550  00 

5,000  00 

5,550  00 

10,000  00 

10,600  00 

20,000  00 

26,000  00 

100,000  00 

100,000  00 

fl90,000  00 

$198,960  00 

51,  1887. 

$198,960  00 

68  95 

20,478  00 

538  04 

2,217  45 

$222,262  44 

Liabilities. 

Losses  and  claims  adjusted,  but  not  due,  . 
Claimed  and  reported  losses,  not  adjusted. 
Unearned  premiums  on  outstanding  risks. 
State  and  local  taxes,  due  or  accrued, 

Gross  liabilities, 


Surplus, 


$118  76 

283  81 

104,340  68 

395  84 


Income. 
Cash  premiums  received  during  the  year,  .     $214,498  36 

Deduct  return  premiums, 7,630  52 

Net  cash  premiums  received,      ....       

Received  for  interest  from  all  sources, 

Contingent  preiniums  received  during  the  year,  $1,072,491  80 
Gross  cash  income,       ........ 

Expenditures. 

Paid  for  losses  during  the  year, 

for  salaries  and  fees  of  officers  and  employees, 

for  State  and  local  taxes, 


105,139  09 
$117,123  35 


$206,867  84 
9,021  76 

$215,889  60 


26,622  50 
4,876  99 

2,088  22 
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Paid  for  profits  or  surplus  on  terminated  policies,    .        .        .     $154,251  68 

for  rents, 426  00 

for  incidental  expenses, 3,925  10 

Gross  cash  expenditures, $192,190  49 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,        .        .         $21,471,331  00 
Risks  written  during  1887,         ....  22,543,443  00 

Total, $44,014,774  00 

Risks  terminated  during  1887, 21,981,229  00 

Net  amoiuit  in  force  Dec.  31,  1887, $22,033,545  00 

Contingent  premiums  received  on  outstanding  risks,        .        .     1,043,406  80 

Losses  incurred  during  the  year, 25,998  40 

Percentage  of  profits  or  surplus  returned  during  1887,  77j5o%  per  cent. 
Average  rate  to  date,  57//u  per  cent. 


FITCHBURG  MUTUAL  FIRE   mSURANCE    COMPANY, 
FITCHBURG. 

[Incorporated  March  23, 1847.    Commenced  business  Sept.  1, 18i7.] 


Amasa  Norcross,  President. 


E.  P.  DowNE,  Secretary. 


Detailed  Statement  of  Stocks,  Bonds,  etc. 


100  shares  First  National  Bank,  Ashburnham, 

3 

20 

15 

3 

18 
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Fitchburg  National  Bank, 
Rollstone  National  Bank, . 
Springfield  S.  D.  Company, 
Fitchburg  Railroad,  . 
Old  Colony  Railroad, 
Minnesota  Thresher  Mf'g  Co., 


Nelson  Lumber  Company  bonds. 


Securities  held  as  collateral  for  cash  loans  :  — 

10  shares  Atchison,  Topeka  and  Santa  Fe  R.R., 
40      "       Simonds  Mf  g  Co.,    .... 

660      "       St.  Paul  Gas  Light  Co.,     . 

100      "       Schumasher  Milling  Co.,  . 


Par  value. 

Market  value. 

$10,000  00 

$10,000  00 

300  00 

450  00 

2,000  00 

3,000  00 

1,500  00 

1,500  00 

300  00 

300  00 

1,800  00 

2,592  00 

23,700  88 

23,700  88 

5,000  00 

5,000  00 

$44,600  88 

$46,542  88 

Market  value. 

Amount  loaned. 

$950  00 

$800  00 

4,000  00 

3,000  00 

3,300  00 

10,000  00 

10,000  00 

10,000  00 

$18,250  00 


Excess  of  loan  over  market  value, 


$23,800  00 
6,700  00 


$17,100  00 
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Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Loans  on  collateral  security,  as  per  schedule. 

Personal  loans, 

Cash  in  the  ofiice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (net) ,     . 
Interest  due  and  accrued,   .... 
Gross  assets, 


Liabilities. 
Losses  and  claims  adjusted,  but  not  due,  . 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  on  terminated  policies. 
State  and  local  taxes,  due  or  accrued. 
Rents,  salaries  and  incidental  expenses,    . 
Gross  liabilities, 


31,  1887. 

14,685  00 

70,848  00 

46,542  88 

17,100  00 

57,672  65 

411  05 

14,754  88 

7,716  59 

2,082  25 


14,834  39 

125,214  24 

2,720  00 

195  78 

478  00 


Surplus, 


Income. 
Cash  premiums  received  during  the  year. 
Received  for  interest  from  all  sources,"     . 
Contingent  premiums  received  during  the  year, 
Gross  cash  income, 


$221,813  30 


$86,918  18 


133,442  41 
$88,370  89 


$87,692  40 
11,494  09 

$99,186  49 


Expenditures. 
Paid  for  losses  during  the  year,         .        .        .        . 
for  brokerage  and  commissions,        .        .        . 
for  salaries  and  fees  of  oflBlcers  and  employees, 

for  State  and  local  taxes, 

for  profits  or  suriDlus  on  terminated  policies,    . 

for  rents, 

for  incidental  expenses, 


$60,960  45 

12,567  10 

4,952  92 

788  10 

33,730  66 

700  00 

2,956  79 


Gross  cash  expenditures, $116,656  02 


Miscellaneous. 
Risks  outstanding  Dec.  31,  1886, 
Risks  written  during  1887, 

Total, 

Risks  terminated  during  1887,    . 


$16,149,535  00 
,     5,484,191  00 


-$21,633,726  00 
.     5,859,569  00 


Net  amount  in  force  Dec.  31,  1887, $15,774,157  00 

Contingent  premiums  received  on  outstanding  risks,        .        .       250,428  48 

Losses  incurred  during  the  year, 58,631  69 

Percentage  of  profits  or  surplus  returned  during  1887,  20,  40,  50  per  cent. 
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FRANKLIN  MUTUAL  FIRE  INSURANCE   COMPANY, 
GREENFIELD. 

[Incorporated  Feb.  11, 1828.    Commenced  business  Sept.  29, 1829.] 

James  S.  Grinnell,  President.  Gorham  D.  Williams,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 


Vermont  and  Massachusetts  R.  R.  bonds, 
60  shares  Greenfield  Gas  Light  Company, 
17  shares  Shelburne  Falls  National  Bank, 


Summary  of  Assets,  Dec.  31,  1887 

Loans  on  mortgage  of  real  estate  (first  liens) 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  personal  security. 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank. 
Premiums  in  course  of  collection  (net) 
Interest  due  and  accrued,  . 
Office  furniture,          ....     $500  00 
Gross  assets, 


Par  value. 

Market  value. 

$11,000  00 

$12,210  00 

2,500  00 

2,500  00 

1,700  00 

1,700  00 

$15,200  00 

$16,410  00 

L,  1887. 

$3,600  00 

16,410  00 

270  31 

96  07 

1,061  52 

957  51 

446  30 

. 

$22,841  71 

Liabilities. 

Claimed  and  repoi'ted  losses,  not  adjusted. 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  on  terminated  policies. 
State  and  local  taxes,  due  or  accrued. 
Salaries  and  incidental  expenses. 
Gross  liabilities,  .... 


Surplus, 


Income, 


Cash  premiums  received  during  the  year. 
Deduct  return  premiums,  . 
Net  cash  premiums  received,  . 
Received  for  interest  on  mortgages,  . 
Received  for  interest  from  all  other  sources,  .... 
Contingent  pi-emiums  received  during  the  year,  $19,983  93 
Gross  cash  income, 


$25  00 

11,306  90 

171  19 

6  61 

158  50 


$6,661  31 
496  71 


11,668  20 
$11,173  51 


$6,164  60 

87  30 

446  82 

$6,698  72 


Expenditures. 


Paid  for  losses  during  the  year,         .... 
for  brokerage  and  commissions, 
for  salaries  and  fees  of  officers  and  employees, 
for  State  and  local  taxes, 


$3,717  00 

698  05 

672  00 

62  92 
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Paid  for  profits  or  surplus  on  terminated  policies,    .        .        .  f 2,008  65 

for  rents, 150  00 

for  incidental  expenses, 172  17 

Gross  cash  expenditures, $7,480  79 

MlSCELLAJSTEOUS. 

Risks  outstanding  Dec.  31,  1886,         .        .        .  f  2,204,732  00 
Risks  ^vritten  during  1887,  ....       566,980  00 

Total,   .        .         .        .     -   .        .        .        .  12,771,712  00 

Risks  terminated  during  1887, 688,434  00 

Net  amount  in  force  Dec.  31,  1887, f  2,083,278  00 

Contingent  premiums  received  on  outstanding  risks,        .       .  67,841  43 

Losses  incurred  during  the  year, 667  00 

Percentage  of  profits  or  surplus  returned  during  1887,  20  to  25  per  cent. 


GROVELAOT)  IklUTUAL  FIRE  INSURANCE   COMPANY, 
GROVELAND. 

[Incorporated  March  28, 1828.    Commenced  business  March  28,  1828.] 

Moses  Foster,  President.  Nath'l  H.  Griffith,  Secretary. 

[Note.  — This  company  charges  no  cash  premium,  but  relies  upon  assessments  on  deposit 
notes  to  pay  losses  and  expenses.] 

Summary  of  Assets,  Dec.  31,  1887. 
Cash  in  the  ofiice  of  the  company,     .         .        .  |69  37 

Gross  assets, $69  37 

Liabilities. 
Claimed  and  reported  losses,  not  adjusted,        .  $730  00 
Owing  for  borrowed  money,  secured  by  treas- 
urer's note, 4,000  00 

Gross  liabilities, $4,730  00 

Income. 

Received  from  assessments  on  deposit  notes,    ....  $534  71 

from  borrowed  money,       .        .        .         $2,300  00 
from  policy  fees, 273  00 

Deposit  notes  received  during  the  year,    .        .       $25,273  35 

Gross  cash  income, $807  71 

'  Expenditures. 

Paid  for  losses  during  the  year, $2,304  75 

for  salaries  and  fees  of  ofiicers  and  employees,       .        .  631  89 

for  interest  on  borrowed  money, 110  84 

for  State  and  local  taxes, 4  35 

for  rents, 25  00 

Gross  cash  expenditures, $3,076  83 
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Miscellaneous  . 

Eisks  outstanding  Dec.  31,  1886,        .        .        .  $1,615,799  00 
Risks  written  during  1887,         ....       366,981  00 

Total, 11,982,780  00 

Eisks  terminated  during  1887, 318,527  00 

Net  amount  in  force  Dec.  31,  1887, |1,634,253  OO 

Deposit  notes  received  on  outstanding  risks,     ....       109,669  87 
Losses  incurred  during  the  year, 3,034  75 


HAMPSHIRE  MUTUAL  FIRE   INSURANCE   COMPANY, 
NORTHAMPTON. 


[Incorporated  March  6, 1830.    Commenced  business  July  1,  1832.] 

George  W.  Hubbard,  President.  Oliver  Walker,  Secretary. 


Detailed  Statement  of  Stocks,  Bonds,  etc. 


20  shares  Northampton  National  Bank,     . 
63      "       Connecticut  River  Railroad, 
24      "       Chicago,  Burlington  and  Quincy  R.R. 
Kansas  Pacific  Railroad  consols, 


Summary  of  Assets,  Dec 
Loans  on  mortgage  of  real  estate  (first  liens), 
Stocks,  bonds,  etc.,  as  per  schedule, 
Cash  in  the  ofiice  of  the  company, 
Cash  deposited  in  bank, 
Interest  accrued, 
Ofiice  property,  .... 
Gro 


$500  00 


Liabilities. 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  on  terminated  policies, 
State  and  local  taxes,  due  or  accrued, 

Gross  liabilities,  .... 


Surplus, 

Income. 
Cash  premiums  received  during  the  year. 
Deduct  return  premiums,  .... 
Net  cash  premiums  received, 
Received  for  interest  on  mortgages,  . 
Received  for  interest  from  all  other  sources. 
Contingent  premiums  received  during  the  year 
Gross  cash  income,       .         . 


Par  value. 

Market  value. 

f2,000  00 

$3,400  00 

6,300  00 

11,718  00 

2,400  00 

3,144  00 

5,000  '00 

5,450  00 

$15,700  00 

$23,712  00 

L,  1887. 

$26,000  00 

23,712  00 

24  83 

1,565  78 

662  71 

$51,965  32 


$24,843  59 

179  04 

19  00 

25,041  63 

,923  69 


$10,205  80 

366  60 

$9,839  20 

1,358  33 

1,156  00 

$25,102  22 

$12,353  53 
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Expenditures. 

Paid  for  losses  during  the  year, $5,824  .63 

for  brokerage  and  commissions,        .....  1,049  37 

for  salaries  and  fees  of  oflficers  and  employees,        .       .  1,462  00 

for  State  and  local  taxes, 100  21 

for  jsrofits  or  sm^plus  on  terminated  policies,    .        .        .  3,219  00 

for  rents, 150  00 

for  incidental  expenses, 296  37 

Gross  cash  expenditures, $12,101  58 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,        .         .        .  f  3,728,364  00 
Eisks  written  during  1887,  ....       835,836  00 

Total, $4,564,200  00 

Risks  terminated  during  1887, 730,230  00 

Net  amount  in  force  Dec.  31,  1887, $3,833,970  00 

Contingent  premiums  received  on  outstanding  risks,       .       .       143,855  23 

Losses  incurred  during  the  year, 5,824  63 

Percentage  of  profits  or  surplus  returned  during  1887,  40  per  cent. 
Average  rate  to  date,  40  per  cent. 


HmGHAM  MUTUAL  FIRE  INSURANCE   COMPANY,  HINGHAM. 

[Incorporated  March  4, 1826.    Commenced  business  Sept.  1, 1826.] 

Amos  Bates,  President.  Henry  W.  Cushing,  Secretary. 

Detailed  Statement  of  Stocks, 


57  shares  Hingham  National  Bank,  . 
60      "      Old  Colony  Nat'l  Bank,  Plymouth, 
8      "      Abington  National  Bank,    . 

I  "      Globe  National  Bank,  Boston,    . 
19      "      Hamilton  National  Bank,  Boston, 
29      "      Eagle  National  Bank,  Boston,    . 
12       "       Union  National  Bank,  Boston,    . 
34      "      State  National  Bank,  Boston, 

26      "      North  America  Natl  Bank,  Boston, 

II  "       Commerce  National  Bank,  Boston, 
45      "      Webster  National  Bank,  Boston, 
50       "       Hingham  Water  Company, 

92      "      Old  Colony  Railroad,  . 

87      "      Boston  and  Albany  Railroad, 

25       "       Chicago,  Burlington  and  Quincy  R.R. 

Boston  and  Albany  Railroad  bonds,  . 

Boston  and  Lowell  Railroad  bonds,   . 

Boston  and  Maine  Railroad  bonds,     . 

Eastern  Railroad  bonds,     .... 


iS,  Bonds,  etc. 

Par  value. 

Market  value. 

$3,990  00 

$4,275  00 

6,000  00 

9,000  oa 

800  00 

960  oa 

1,000  00 

920  00 

1,900  00 

2,318  00 

2,900  00 

2,943  50 

1,200  00 

1,704  00 

3,400  00 

3,910  00 

2,600  00 

2,665  00 

1,100  00 

1,321  00 

4,500  00 

4,567  60 

5,000  00 

5,000  00 

9,200  00 

15,916  00 

8,700  00 

17,182  50 

'2,500  00 

3,250  00 

5,000  00 

5,500  00 

10,000  00 

10,825  00 

10,000  00 

11,150  00 

5,000  00 

6,000  00 
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Union  Pacific  Railroad  bonds,    . 

Chicago,  Burlington  and  Quincy  R.  R.  bonds, 

Town  of  Hull  note, 

Hingbam  Water  Company  bonds, 
Maine  State  bonds, 


Par  value. 

§5,000  00 

5,000  00 

3,500  00 

10,000  00 

11,000  00 


Market  value. 

$5,618  75 

6,425  00 

3,500  00 

10,000  00 

11,357  50 


$119,290  00     $146,808  75 


Securities  held  as  collateral  for  cash  loans  : — 

140  shares  Eastern  Railroad, 

148  shares  West  End  Street  Railroad, 

Gulf,  Col.  &  S.  F.  Railroad  mortgage  bonds, 


Market  value.  Loaned  thereon. 

$16,450  00  $15,000  00 

11,727  90  10,000  00 

i  11,580  00  10,000  00 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate',  . 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Loans  on  collateral  security,  as  per  schedule 
Cash  in  the  ofiice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (net) ,    . 
Interest  due  and  accrued,   .... 
Gross  assets, 


$39,757  90       $35,000  00 

31,  1887. 

$9,500  00 

136,210  00 

146,308  75 

35,000  00 

736  41 

10,460  25 

1,458  56 

6,054  84 

$345,728  81 


Liabilities. 
Claimed  and  reported  losses,  not  adjusted, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  on  terminated  policies, 
State  and  local  taxes,  due  or  accrued, 
Salaries,  due  or  accrued,     .... 
Gross  liabilities, 


Surplus, 


$120  00 

180,052  86 

6,261  17 

178  38 

114  GO 


Income. 
Cash  premiums  received  during  the  year, 
Received  for  interest  on  mortgages,  . 

for  interest  from  all  other  sou.rces, 

for  rents, 

from  all  other  sources, 
Contingent  premiums  received  during  the  year 


$108,772  31 


Gross  cash  income, 


Expenditures. 
Paid  for  losses  during  the  year,         .         .        .         . 
for  brokerage  and  commissions, 
for  salaries  and  fees  of  oflSicers  and  employees. 


$186,726  41 
$159,002  40 


$110,475  62 

6,510  57 

8,768  35 

517  00 

856  72 


$127,128  26 


$27,924  38 

15,653  99 

4,201  32 
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Paid  for  State  and  local  taxes, f  1,221  75 

for  profits  or  surplus  on  terminated  policies,    .         .        .  75,056  99 

for  incidental  expenses, 2,035  64 

Gross  cash  expenditures, $126,094  07 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,        .        .         $23,408,286  00 
Risks  written  during  1887,  ....     7,182,968  00 

Total, $80,591,254  00 

Risks  terminated  during  1887, 6,925,194  00 

Net  amount  in  force  Dec.  31,  1887, $23,666,060  00 

Contingent  premiums  received  on  outstanding  risks,        .        .       352,834  53 
Losses  incurred  during  the  year,        ......         28,044  38 

Percentage  of  profits  or  surj)lus  returned  during  1887,  65  per  cent. 


HOLYOKE  IMUTUAL   FIRE   INSURANCE   COMPANY,   SALEM. 

[Incorporated  March  14,  1843.     Commenced  business  May  23,  1843.] 

Charles  H.  Price,  President.  Thomas  H.  Johnson,  Vice-Pi-esident. 

Walter  L.  Harris,  Secretary. 

Guaranty  Fund,  $100,000. 


Detailed  Statement  of  Stocks,  Bonds,  etc. 


United  States  bonds,  . 
Massachusetts  State  bonds. 
New  Hampshire  State  bonds, 
Marion  (!ounty  (Ind.)  bonds, 
Washington  County  (111.)  bonds, 
Boston  (Mass.)  city  bonds, 
Cincinnati  (Ohio)  city  bonds, 
Cleveland  (Ohio)  city  bonds, 
Chicago  (111.)  citj  bonds,  . 
Chelsea  (Mass.)  city  bonds, 
Evansville  (Ind.)  city  bonds, 
Hartford  (Conn.)  city  bonds, 
Jeffersonville  (Ind.)  city  bonds, 
Jacksonville  (111.)  city  bonds, 
Kansas  City  bonds,     . 
Lawrence  (Mass.)  city  bonds, 
Lowell  (Mass.)  city  bonds, 
Milwaukee  (Wis.)  city  bonds, 
Minneapolis  (Minn.)  city  bonds, 
Omaha  (Neb.)  city  bonds, . 
St.  Louis  (Mo.)  city  bonds, 
St.  Paul  (Minn.)  city  bonds, 
Salem  (Mass.)  city  bonds, 
Delaware  and  Hudson  Canal  Co.  bonds. 


Par  value. 

$40,000  00 
4,000  00 
4,000100 
5,000  00 
4,000  00 
5,000  00 

17,000  00 
5,000  00 
8,000  00 

17,000  00 
5,000  00 

10,000  00 
7,000  00 
5,000  00 
6,000  00 
5,000  00 
4,000  00 
6,000  00 
5,000  00 
6,000  00 
5,000  00 

15,000  00 

10,000  00 
5,000  00 


Market  value. 

$50,700  00 
•4,280  00 
4,765  00 
5,700  00 
4,155  00 
5,100  00 

21,612  50 
5,575  00 
8,898  75 

18,020  00 
5,000  00 

10,400  00 
8,260  00 
5,750  00 
7,065  00 
5,531  26 
4,140  00 
6,400  00 
5,750  00 
6,000  00 
5,600  00 

15,925  00 

10,525  00 
6,950  00 
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Memphis  Equipment  Co.  bonds, 
Shelbyville  (Ind.)  Water  Co.  bonds, 
Baltimore  and  Ohio  Railroad  bonds, 
Boston  and  Lowell  Railroad  bonds,   . 
Burlington  and  ]\Iissouri  Riv.  Railroad  bonds, 
Chesapeake  and  Ohio  Railroad  bonds, 
Chicago,  Burlington  and  Quincy  R.  R.  Ijonds, 
Chicago  and  Alton  Railroad  bonds,    . 
Chicago  and  Eastern  Illinois  Railroad  bonds, 
Chicago  and  West  Indiana  Railroad  bonds. 
Central  Pacific  Railroad  land  gi-ant  bonds. 
Central  Xew  Jersey  Railroad  bonds, 

Eastern  Railroad  bonds, 

Housatonic  Railroad  bonds,        ... 

Jackson,  Lansing  and  Saginaw  Railroad  bonds 

Kal.  and  So.  Haven  Railroad  bonds, 

Kansas  City,  St.  Joe  and  C.B.  Railroad  bonds, 

Lehigh  Valley  Railroad  bonds,  . 

New  York  and  New  England  Railroad  bonds, 

Northwestern  Union  Railroad  bonds, 

Quincy  and  Warsaw  Railroad  bonds, 

Scioto  Valley  Railroad  bonds,    . 

South  Kansas,  Gulf  Division,  Railroad  bonds, 

Terre  Haute  and  Southeastern  Railroad  bonds 

Union  Pacific  Railroad  bonds,     . 

Consolidated  Vermont  Raih'oad  bonds, 

31  shares  Old  Colony  Railroad, 

50       "       Port.,  Ports,  and  Saco, 
lOO       ■'       Pitts.,  Ft.  W.  and  Chicago, 

40  "       National  Exchange  Bank,  Salem, 
10       '•       First  National  Bank,  Salem,     . 

10       "       ^Merchants'  National  Bank,  Salem, 
35       '•       Mercantile  National  Bank,  Salem, 

41  '■       Naumkeag  National  Bank,  Salem, 
140       •'       Salem  National  Bank,  Salem,  . 

30       "       Atlantic  National  Bank,  Boston, 
15       "       Blackstone  National  Bank,  Boston,  , 
50       "       Freeman's  National  Bank,  Boston, 
30       "       Globe  National  Bank,  Boston,  . 

100       ••       ]\Ierchant's  National  Bank,  Boston, 
50       "       Republic  National  Bank,  Boston, 
30       "       Revere  National  Bank,  Boston, 

100       •'       Second  National  Bank,  Boston, 
40       "       Shoe  &  Leather  Nat'l  Bank,  Boston 
10      "       Beverlj^  National  Bank,  Beverly, 
20      "       So.  Danvers  Nat'l  Bank,  Peabody, 
12       "       First  National  Bank,  Newburyport 


Par  value. 

18,000  00 

10,000  00 

10,000  00 
2,000  00 

10,000  00 

10,000  00 

16,500  00 
5,000  00 
5,000  00 
8,000  00 

17,000  00 
7,000  00 

10,000  00 

10,000  00 
6,000  00 
2,000  00 
5,000  00 
5,000  00 

15,000  00 
8,000  00 
2,000  00 
6,000  00 

15,000  00 
5,000  00 

29,000  00 
2,000  00 
3,100  00 
5,000  00 

10,000  00 
4,000  00 
1,000  00 
500  00 
3,500  00 
4,100  00 

14,000  00 
3,000  00 
1,500  00 
5,000  00 
3,000  00 

10,000  00 
5,000  00 
3,000  00 

10.000  00 
4,000  00 
1,000  00 
2,000  00 
1,200  00 


Market  value. 

18,000  00 
9,500  00 

12,300  00 
2,220  00 
9,200  00 
9,800  00 

18,645  00 
6,175  00 
5,750  00 
9,160  00 

18,295  00 
7,070  00 

12,000  00 

10,400  00 
6,900  00 
2,040  00 
6,050  00 
6,450  00 

17,940  00 

10,400  00 
2,080  00 
5,580  00 

14,400  00 
4,750  00 

33,040  00 
1,680  00 
5,280  00 
6,000  00 

15,000  00 
4,720  00 
1,250  00 
690  00 
4,182  50 
5,535  00 

17,500  00 
3,997  50 
1,593  75 
4.550  00 
2.790  00 

13,725  00 
6,900  00 
3,750  00 

15,200  00 
3,900  00 
1,350  00 
2,850  00 
1,512  00 


f525,400  00  ?604,203  25 
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Summary  of  Assets,  Dec 
Cash  value  of  luiencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Loans  on  personal  securitj^ 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank. 
Premiums  in  course  of  collection  (net) 
Interest  due  and  accrued,  . 

Gross  assets,        .... 


31,  1887. 

$25,000  00 

84,700  00 

.    604,203  25 

7,500  00 

5,045  29 

8,155  00 

465  80 

7,865  69 


$742,935  03 


Liabilities. 
Adjusted  losses  and  claims,  due  and  unjjaid. 
Claimed  and  reported  losses,  not  adjusted, 
Unearned  premiums  on  outstanding  risks, 
Gross  liabilities, 


Surplus, 


$209  61 

2,000  00 

194,962  71 


$197,172  32 
$545,762  71 


Income. 

Cash  premumis  received  during  the  year,  .      $143,579  89 

Deduct  return  premiums, 2,987  90 

Net  cash  premiums  received,     ....      

Received  for  interest  on  mortgages, 

for  interest  from  all  other  sources,    .... 

for  rents, 

Contingent  i^remiums  received  during  the  year,      $142,476  98 

Gross  cash  income,       ........ 


$140,591  99 

5,129  99 

29,589  54 

3,096  22 


$178,407  74 


Expenditures. 
Paid  for  losses  during  the  year, 

for  brokerage  and  commissions, 

for  salaries  and  fees  of  officers  and  employees 

for  State  and  local  taxes,    .... 

for  profits  or  surplus  on  terminated  policies, 

for  dividends  on  guaranty  capital,     . 

for  incidental  expenses,      .... 

Gross  cash  expenditures,     .... 


$38,797  59 

21,716  44 

11,915  00 

2,298  56 

44,812  85 

7,000  00 

4,937  75 

$131,478  19 


Miscellaneous. 

Risks  outstanding  Dec.  31,  188G,         .         .         $24,996,666  00 
Risks  written  during  1887,  ....  10,939,453  00 

Total, $85,936,119  00 

Risks  terminated  during  1887, 8,081,438  00 

Net  amount  in  force  Dec.  31,  1887,  .  .  .  .  .  $27,854,681  00 
Contingent  premiums  received  on  outstanding  risks,  .  .  389,247  68 
Losses  incurred  during  the  year,        ......         38,697  59 
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Whole  amount  of  net  profits  reserved  for  the  security  of  the 

insured, ^13(3,440  68 

Rate  of  interest  actually  realized  upon  the  investments  of  guaranty  capital, 
6.06  per  cent. 

Percentage  of  jDrofits  or  surjDlus  returned  during  1887,  20,  50,  70  per  cent. 


LOWELL  AIUTUAL   FIRE   Es'SURAXCE   CO:\IPAXY,  LOWELL. 

[lucorporated  March  6,  1832.     Commenced  business  April,  18.32.] 

J.  C.  Ahbott,  President.  E.  T.  Abbott,  Secretary. 


Detailed  Statement  of  Stocks, 


Boston  and  Lowell  Railroad  bonds,   . 
Lowell  and  Lawrence  Railroad  bonds, 
Boston,  Concord  and  Monti-eal  Railroad  bonds 
Consolidated  Railroad  of  Vermont  bonds, 
Edwardsville  town  bonds,  . 

2  shares  Pacific  ]Mills, 

2       "       Lawrence  Manufacturing  Co., 

2       "       Hamilton  Manufacturing  Co., 
10      "      Lowell  Manufacturing  Co., 

5      "      Massachusetts  Cotton  Mills, 

5  "      Appleton  Co., 
12       "       Merrimack  Manufacturing  Co., 
50       "       Franklin  Manufacturing  Co., 
30      "       Hill  ^Manufacturing  Co.,     . 

6  "       Vermont  and  Massachusetts  R.R., 
20       "       First  Kational  Bank,  Lowell, 
20      "       Lowell  Bleachery, 


Bonds,  etc. 

Par  value. 

$6,000  00 
4,000  00 
6,000  00 
1,000  00 
1,000  00 
2,000  00 
2,000  00 
2,000  00 
6,900  00 
5,000  00 
5,000  00 
12,000  00 
5,000  00 
3,000  00 
600  00 
2,000  00 
4,000  00 


Market  value. 

§6.535  00 
4,370  00 
6,180  00 
850  00 
1.000  00 
3,290  00 
3,090  00 
1,450  00 
7,000  00 
5,125  00 
3,237  50 

13,560  00 
4,500  00 
2,340  00 
810  00 
3,300  00 
2,800  00 


867,500  00        $69,437  50 


Summary  of  Assets,  Dec 

Loans  on  mortgage  of  real  estate  (first  liens). 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (net),     . 
Interest  due  and  accrued,   .... 
Gross  assets, 


31,  1887. 

$6,125  00 
69,437  50 

4,217  54 
678  12 

1,095  54 


$S1,.553  70 


Liabilities. 

Unearned  premiums  on  outstanding  risks. 
Gross  liabilities,  ..... 


Suri^lus, 


$19,000  28 


§19,000  28 
$62,553  42 
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Income. 
Cash  premiums  received  dm-ing  the  year,         .       f  11,133  35 

Deduct  retui-n  premiums, 99  42 

iN"et  cash  premiums  received,     ....      $11,033  93 

Received  lor  interest  on  mortgages, 160  50 

for  interest  from  all  other  sources,     ....  3,337  52 

from  all  other  sources, 1,000  00 

Contingent  premiums  received  during  the  year,       f  21,818  88 

Gross  cash  income, $15,531  95 

Expenditures. 

Paid  for  losses  during  the  year, |2,958  29 

for  brokerage  and  commissions, 445  65 

for  salaries  and  fees  of  officers  and  employees,        .        .  3,776  00 

for  State  and  local  taxes, 113  20 

for  profits  or  surplus  on  terminated  policies,     .         .      " .  4,339  24 

for  rents, 500  00 

for  incidental  expenses,      .......  658  83 

Gross  cash  expenditures, $12,791  21 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,        .        .        .  $2,699,740  00 
Risks  written  during  1887,  ....       881,798  00 

Total, $3,581,538  00 

Risks  terminated  during  1887, 806,160  00 

Net  amount  in  force  Dec.  31,  1887, $2,775,378  00 

Contingent  premiums  received  on  outstanding  risks,        .        .  76,001  12 

Losses  incurred  during  the  year, 2,958  29 

Percentage  of  profits  or  surplus  returned  during  1887,  33|,  50,  60  per  cent. 


LYXN  MUTUAL  FIRE   INSURANCE   COMPANY,  LYNN. 

[Incorporated  Feb.  20, 1828.    Commenced  business  August  1,  1828.] 

Thomas  B.  Newhall,  President.  Wm.  F.  Johnson,  Secretary. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

40  shares  First  National  Bank,  Lynn, 
20      "       National  City  Bank,  Lynn, 
5      "        Central  National  Bank,  Ljnin,    . 
10      "       Merchants'  National  Bank,  Boston, 
15      "       First  National  Bank,  W.  Newton, 

Chicago  city  bonds, 

Toledo  city  bonds, 

Omaha  city  bonds, 

Cedar  Rapids  and  Mo.  Riv.  Railroad  bonds. 
Revere  Beach  Railroad  bonds,   . 


Far  value. 

Market  value. 

$4,000   00 

$4,800  00 

2,000  00 

3,600  00 

500  00 

700  00 

1,000  00 

1,380  00 

1,500  00 

1,500  00 

2,000  00 

2,200  00 

1,000  00 

1,000  00 

2,000  00 

2,000  00 

2,000  00 

2,100  00 

2,000  00 

2,200  00 
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Ind.,  Dec.  aiid  Springfield  Kaiload  bonds, 
Ohio  and  W.  Virginia  Railroad  bonds, 
Chic.,  Mil.  and  St.  Paul  Railroad  bonds,     . 
Southern  Pacific  Railroad  bonds, 
Atlantic  and  Pacific  Railroad  bonds,  . 
Atch.,  Top.  and  Santa  Fe  Railroad  bonds, . 
Mexican  Central  Railroad  bonds, 
Oregon  Short  Line  Railroad  bonds,   . 
Ogdensburg  and  L.  Champ.  Railroad  bonds, 
Missouri  Valley  Railroad  bonds, 
Sonoma  Railroad  bonds,     .... 
Lynn  and  Boston  Railroad  bonds. 
Chic,  and  Gt.  Western  Railroad  bonds, 
Chic,  Ks.  and  Western  R.  R.  bonds  and  scrip, 
35  shares  Atch.,  Top.  and  Santa  Fe  Railroad, 
Mexican  Central  Railroad  note. 


Par  value. 

$1,000  00 
1,000  00 
1,000  00 

500  00 
1,000  00 
2,500  00 
1,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 
3,000  00 
2,000  00 
1,400  00 
3,500  00 

100  00 


Market  value  > 

#1,000  00 

1,100  00 

1,100  00 

500  00 

850  00 

2,450  00 

670  00 

1,960  00 

1,960  00 

2,000  00 

2,000  00 

4,650  00 

2,240  00 

1.060  00 

3,220  00 

96  00 


$44,000  00        $48,336  00 


Summary  of  Assets,  Dec.  31,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens) , 

Stocks,  bonds,  etc.,  as  per  schedule,  . 

Loans  on  jjersonal  security, 

Cash  in  the  oflice  of  the  company,     . 

Cash  dei^osited  in  bank,      .... 

Premiums  in  course  of  collection  (net) ,    . 

Interest  due  and  accrued,   .... 

Ofiice  furniture, $250  00 

(jross  assets,        ...... 


$17,750  00 

48,336  00 

1,780  00 

132  93 

-     2,497  84 

422  87 

1,062  73 


$71,982  37 


Liabilities. 

Losses  and  claims  adjusted,  but  not  due,  . 
Claimed  and  reported  losses,  not  adjusted, 
Unearned  premiums  on  outstanding  I'isks, 
Dividends  due  on  terminated  policies. 

Gross  liabilities, 


Surplus, 


Income. 


Cash  premiums  received  during  the  year, 
Deduct  retui-n  premiums,   .... 
Net  cash  premiums  received. 
Received  for  intei-est  on  mortgages,  . 

for  interest  from  all  other  sources 
for  rents,      ..... 
Contingent  premiums  received  during  the  year, 

Gross  cash  income,      .        .         .         .         . 


$50  00 

10  00 

11,080  27 


$4,886  69 
228  63 


$19,498  96 


$11,209  54 
$60,772  83 


$4,658 

06 

975 

21 

2,613 

09 

33 

34 

$8,279  70 
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Expenditures. 

Paid  for  losses  during  the  year,  ... 

for  brokerage  and  commissions, 
for  salaries  and  fees  of  officers  and  employees, 
for  State  and  local  taxes,    .         .         .         .         , 
for  profits  or  surplus  on  terminated  policies, 

for  rents, 

for  incidental  expenses,      .... 


Gross  cash  expenditures. 


Miscellaneous. 


Risks  outstanding  Dec.  ol,  18S6, 
Risks  written  during  1887, 

Total, 

Risks  teiTuinated  during  1887,    . 


•11,560,715  00 
411,100  00 


$6,549  49 


11,971,815  00 
272,382  00 


Net  amount  in  force  Dec.  31,  1887, f  1,699,433  00 

Contingent  premiums  received  on  outstanding  risks,        .        .         88.642  16 

Losses  incurred  dviring  the  year, 1,162  39 

Percentage  of  profits  or  surplus  returned  during  1887,  70  per  cent. 
Average  rate  to  date,  75  jjer  cent. 


:massachusetts  mutual  fire  insurance  company, 

BOSTON. 

[Incorporated  Dec.  21,  1872.     Commenced  business  Jan.  1,  1873.] 

Charles  B.  Cumings,  President.  John  M.  Corbett,  Secretary. 

Guaranty  Capital,  $200,000. 


Detailed  Statement  of  Stocks, 


150  shares  Tremont  National  Bank, 


80 
100 

70 
160 
100 

25 
100 
115 

70 
6 

62 


Hamilton  National  Bank, 
Merchants'  National  Bank, 
Union  National  Bank, 
New  England  National  Bank, 
Columbian  National  Bank, 
Globe  National  Bank, 
Webster  National  Bank,  . 
Atch.,  Topeka  and  Santa  Fe  R 


Chicago,  Burl,  and  Quincy  R.  R., 


R. 


Chicago,  Burl,  and  Northern  R 

Eastern  Railroad, 
Eastern  Railroad  bonds, 
Nashvia  and  Rochester  Railroad  bonds, 
Michigan  Centi-al  Railroad  bonds, 
Burlington  and  Missouri  River  Railroad  bonds, 


R. 


Bonds,  etc. 

Par  value. 

fl5,000  00 

8,000  00 
10,000  00 

7,000  00 
16,000  00 
10,000  00 

2,500  00 
10,000  00 
11,500  00 

7,000  00 
600  00 

6,200  00 

1,000  00 
10,000  00 

6,000  00 
24,000  00 


Market  value. 

$15,000  00 

9,680  00 
13,700  00 

9,870  00 
23,360  00 
12,700  00 

2.275  00 
10,100  00 
11,040  00 

9.100  00 
;)78  00 

8,122  00 

1,210  00 
10,400  00 

6,240  00 
24,880  00 
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Kan.  City,  Spi-ingfl'd  and  Memi^his  R.  R.  bonds, 
Kansas  and  Missouri  Railroad  bonds, 
Atch.,  Topeka  and  Santa  Fe  Railroad  bonds, 
Kansas  City,  Lawrence  and  So.  R.  R.  bonds, 
Chicago,  Burl,  and  Quincy  Railroad  bonds, 
Boston  and  Lowell  Railroad  bonds,  . 
Chicago,  Burl,  and  Northern  Railroad  bonds 


Par  value. 

flO,000  00 
12,000  00 
12,000  00 

6,000  00 
11,000  00 
10,000  00 

1,000  00 


Market  value. 

flO,300  00 

11,400  00 

12,500  00 

6,840  00 

9,920  00 

10,800  00 

1,010  00 


$206,800  00      $230,825  00 
Summary  of  Assets,  Dec.  31,  1887. 
Loans  on  mortgage  of  real  estate  (first  liens) ,         $84,200  00 


Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  dejjosited  in  bank, 
Pi'emiums  in  course  of  collection  (net). 
Interest  due  and  accrued,   . 

(iross 


Liabilities. 

Unearned  premiums  on  outstanding  risks. 
Return  premiums  on  cancelled  policies,  . 
Dividends  due  on  terminated  policies, 

Gross  liabilities,  ..... 


Surplus, 


230,825  00 
6,686  91 
3,667  03 
3,387  38 


$73,500  97 

173  99 

2,507  79 


Income. 


Cash  premiums  received  during  the  year. 
Deduct  return  premiums,* 
Net  cash  premivxms  received,      . 
Received  for  interest  on  mortgages,  . 

for  mterest  from  all  other  sources, 

from  all  other  sources, 


(4ross  cash  income, 


f30,258  15 
102  40 


Expenditures. 
Paid  for  losses  during  the  year, 

for  brokerage  and  commissions, 

for  salaries  and  fees  of  officers  and  employees, 

for  State  and  local  taxes, 

for  profits  or  sur^jlus  on  terminated  policies,       $4,378  58 
for  cash  prem's  on  cancel'd  policies  returned,      1,255  10 


for  rents, 

for  incidental  expenses, 

for  dividends  on  guaranty  capital. 


Gross  cash  expenditures,    ...... 

*  On  cancelled  policies  written  during  the  year. 


$328,766  32 


176,182  75 
$252,583  67 


130,155 

75 

4,197 

50 

11,026 

33 

16  49 

$45,396  07 

$5,533 

67 

3,636 

79 

10,202  65 

2,299 

51 

5,633 

68 

3,000  00 

1,617 

02 

14,000  00 

$45,923 

32 
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MlSCEl 

Eisks  outstanding  Dec.  31,  1886, 
Risks  written  during  1887, 

Total, 

Risks  terminated  durino*  1887,    . 


118,794,125  00 
4,045,805  00 


-122,839,930  00 
.     3,438,427  00 


Net  amount  in  force  Dec.  31,  1887, f  19,401,503  00 

Losses  incurred  during  the  year, 5,533  67 

Whole  amount  of  net  profits  reserved  for  tlie  security  of  the 

insured, 28,210  66 

Percentage  of  profits  or  surplus  returned  during  1887,  25  per  cent. 

Average  rate  to  date,  23^  per  cent. 

Rate  of  interest  actually  realized  upon  the  investments  of  guaranty  capital, 


MERCHANTS'   AND   FARMERS'   MUTUAL   FIRE   INSURANCE 
COMPANY,  WORCESTER. 

[Incoi-porated  April  1,  1846.     Commenced  business  Jan.  1,  1847.] 

John  D.  Washburn,  President.  E.  B.  Stoddard,  Secretary. 

Detailed  Statement  of  Stocks, 


50       "       Union  Pacific  Railroad, 

29       "       Worcester,  Nashua  and  Roch.  R.  R., 

50       '•       Chicago  and  Alton  Railroad, 

ib       "       Chicago,  Burl,  and  Quincy  Railroad 

25       "       Boston  and  Albany  Railroad, 

25       "       Providence  and  Worcester  Railroad, 

25       "       Wacliusett  National  Bank, 

20       "       Westminster  National  Bank, 

20       "       Central  National  Bank, 

13       "       Mechanics' National  Bank, 

25       "       QuinsigamOnd  National  Bank,   . 

Providence  and  Worcester  Railroad  bonds, 

Worcester  and  Nashua  Railroad  bonds,     . 

AYorcester,  Nasliuaand  Rochester  R.  R.  bonds, 

Chicago,  Kansas  and  Western  Railroad  bonds 

Chicago,  Santa  Fe  and  California  R.  R.  bonds, 

Atchison,  Topeka  and  Santa  Fe  R.  R.  bonds, 

Lawrence  city  bonds,  .... 


Summary  of  Assets,  Dec 

Cash  value  of  unencumbered  real  estate. 
Loans  on  mortgage  of  real  estate  (first  liens) 
Stocks,  bonds,  etc.,  as  per  schedule,  . 


KS,  Bonds,  etc. 

Par  value. 

Market  value. 

16,000  00 

#5,700  00 

5,000  00 

2,900  00 

2,900  00 

3,770  00 

5,000  00 

7,050  00 

I,     2,500  00 

3,456  25 

2,500  00 

4,975  00 

2,500  00 

5,000  00 

2,500  00 

5,000  00 

2,000  00 

2,000  00 

2,000  00 

3,000  00 

1,300  00 

1,625  00 

2,500  00 

3,125  00 

25,000  00 

30,000  00 

10,000  00 

10,000  00 

500  00 

542  50 

1,000  00 

1,000  00 

10,000  00 

10,400  00 

900  00 

900  00 

20,000  00 

20,600  00 

1104,100  00 

$121,043  75 

\   31,  1887. 

130,000  00 

91,646  87 

121,043  75 
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Loans  on  personal  security, 

Cash  deposited  in  bank, 

Premiums  in  course  of  collection  (net), 

Interest  due  and  accrued,    . 

Gross  assets,         .... 


13,050  00 

33,697  22 

4,718  25 

3,000  00 


$287,156  09 


Liabilities. 

Unearned  premiums  on  outstanding  risks. 
Gross  liabilities,  ..... 


^144,305  72 


$144.'305  72 


Surplus, 


Income. 


Cash  premiums  received  during  the  year,         .       $90,023  30 

Deduct  return  premiums, 2,680  27 

Net  cash  premiums  received,     ....       

Received  for  interest  on  mortgages, 

for  interest  fi-om  all  other  sources,     .... 

from  rents, 

Contingent  premiums  during  the  year,      .        .       $89,036  51 


$142,850  37 


^7,343  03 
4,795  84 
7,675  40 
1,150  50 


Gross  cash  income, f  100,964  77 


Expenditures. 


Paid  for  losses  during  the  year,  .... 
for  brokerage  and  commissions, 
for  salaries  and  fees  of  officers  and  emjjloyfees, 
for  State  and  local  taxes,  ..... 
for  profits  or  surplus  on  terminated  policies,  . 
for  incidental  expenses,  .  .  .  .  . 
expenses  of  real  estate, 


Gross  cash  expenditures, 


Miscellaneous. 


Risks  outstanding  Dec.  31,  1886, 
Risks  vp-ritten  during  1887, 

Total, 


$18,591,336  00 
.     6,429,058  00 


$8.S,303  56 

13,101  49 

6,611  42 

1,624  61 

30,533  70 

2,449  13 

537  83 

$93,161  74 


$25,020,394  00 

Risks  terminated  during  1887, 5,367,884  00 


Net  amount  in  force  Dec.  31,  1887, $19,652,510  00 

Contingent  premiums  received  on  outstanding  risks,       .         .         89,036  51 

Losses  incurred  during  the  year, 38,303  56 

Percentage  of  profits  or  surplus  returned  during  1887,  20  to  60  per  cent. 


1887.] 


INSURANCE   COMPANIES. 


43 


MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY, 
ANDOVER. 

[Incorporated  Feb.  7,  1828.     Commenced  business  March  1,  1828.] 

William  S.  Jenkins,  President.  Joseph  A.  Smart,  Secretary. 


Detailed  Statement  of  Bonus. 

Par  value. 

United  States  Bonds,  .        .        .         .         .         .  $27,000  00 

Maine  State  bonds,      ......  6,000  00 

Albany  city  bonds, 10,000  00 

Charlestown  city  bonds,      .         .         .         .         .  5,000  00 

Chicago  city  bonds,     .         .         .         .         .         .  12,000  00 

Cincinnati  city  bonds, 16,000  00 

Fall  River  city  bonds, 10,000  00 

Lynn  city  bonds, 5,000  00 

Northampton  city  bonds, 5,000  00 

St.  Louis  city  bonds, 6,000  00 

Toledo  city  bonds, 5,000  00 

Cambridge  Horse  Railroad  bonds,     .         .         .  10,000  00 

Lynn  and  Boston  Horse  Railroad  bonds,    .         .  9,000  00 

Metropolitan  Horse  Railroad  bonds,  .         .         .  10,000  00 

Atchison,  Topeka  and  Santa  Fe  R.R.  bonds,      .  10,000  00 

Boston  and  Lowell  Railroad  bonds,    .         .         .  5,000  00 

Boston  and  Maine  Railroad  bonds,     .         .         .  10,000  00 

Boston  and  Providence  Railroad  bonds,     .         .  5,000  00 

Chicago,  Bm'l.  and  Quincy  Railroad  bonds,       .  10,000  00 

Chicago,  Milwaukee  and  St.  Paul  R.R.  bonds,  5,000  00 

Chicago  and  Northwestern  Railroad  bonds,       .  10,000  00 

Old  Colony  Railroad  bonds,        ....  10,000  00 

Pullman  Palace  Car  Company,  ....  10,000  00 

Salem  (Ohio)  Water  Co.  bonds,        .        .         .  5,000  00 


Market  value. 
f34,020   00 

6,195  00 

10,200  00 

5,375  00 

13,130  00 

20,390  00 

11,275  00 

5,650  00 

5,350  00 

6,000  00 

5,050  00 

10,200  00 

9,090  00 

10,200  00 

9,700  00 

5,700  00 

11,100  00 

5,600  00 

10,800  00 

5,100  00 

10,700  00 

11,250  00 

10,050  00 

5,000  00 


$216,000  00      $237,125  00 


Securities  held  as  collateral  for  cash  loans  :  — 


15  shares  Lawrence  National  Bank, 


Market  value.     Loaned  thereon. 

$1,700  00         f  1,500  00 


Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens),  .  $38,000  00 

Stocks,  bonds,  etc.,  as  per  schedule,  .        .        .  237,125  00 

Loans  on  collateral  secvu'ity,  as  per  schedule,  .  1,500  00 

Cash  in  the  office  of  the  company,      .         .         .  628  45 

Cash  deposited  in  bank, 15,047  17 

Premiums  in  course  of  collection  (net),     .         .  3,696  17 

Interest  due  and  accrued,   .....  5,293  12 

Gross  assets, 


$301,289  91 
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Liabilities. 
Losses  and  claims  adjusted,  but  not  due,   . 
Unearned  ijremiums  on  outstanding  risks. 

Gross  liabilities, 

Surjilus, 

Income. 
Cash  premiums  received  during-  the  year. 

Deduct  return  premiums, 

Net  cash  premiums  received,      .         .         .         . 
Received  for  interest  on  mortgages,  . 
Received  for  interest  from  all  other  sources,     . 
Contingent  premiums  received  during  the  year, 
Gross  cash  income, 


$3,017  00 
156,989  86 


$88,361  47 
3,000  67 


189,142  42 


Expenditures. 
Paid  for  losses  during  the  year, 

for  brokerage  and  commissions, 

for  salaries  and  fees  of  officers  and  employees 

for  State  and  local  taxes,    .         . 

for  profits  or  surplus  on  terminated  i^olicies, 

for  rents, 

for  incidental  expenses,      .... 


Gross  cash  expenditures. 


Miscellaneous. 


Risks  outstanding  Dee.  31,  1886, 
Risks  written  during  1887, 

Total, 

Risks  tei*minated  during  1887,    . 


$20,345,217  00 
.     6,150,610  00 


$160,006  86 
f  141, 283  05 


$85,360  80 

1,950  70 

13,052  90 

$100,364  40 


$31,951  07 

13,212  00 

4,651  00 

780  33 

33,279  94 

70  00 

1,648  03 

$85,592  37 


-126,495,827  00 
.     5,036,601  00 


Net  amount  in  force  Dec.  31,  1887, $21,459,226  00 

Contingent  premiums  received  on  outstanding  risks,        .        .       313,979  72 

Losses  incurred  during  the  year, 29,494  92 

Percentage  of  profits  or  sin-plus  returned  dui'ing  1887,  60,  40,  25  per  cent. 


MIDDLESEX  MUTUAL  FIRE   INSURANCE  COMPANY, 
CONCORD. 

[Incorporated  March  3, 18-26.    Commenced  business  March  29, 1826.] 

George  IIeywood,  President.  Richard  F.  Barrett,  Secretary. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.  Market  value. 

50  shares  Blackstone  National  Bank,  Boston,  .  $5,000  00  $5,300  00 

15      "       Merchants'  National  Bank,  Boston,  .  1,500  00  2,073  75 

40      "        Webster  National  Bank,  Boston,      .  4,000  00  4,060  00 

25      "       Eliot  National  Bank,  Boston,    .         .  .       2,500  00  3,250  00 
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53  shares  Boston  National  Bank,  Boston, 

54  "       Howai-cl  National  Bank,  Boston, 
30      "       Revere  National  Bank,  Boston, 

113      "       Shawmut  National  Bank,  Boston, 
20      "       Faneuil  Hall  National  Bank,  Boston 

44  "       No.  America  National  Bank,  Boston, 
33      "        Concord  National  Bank,  . 
10      "        Central  National  Bank,  Boston, 
30      "       Traders'  National  Bank,  Boston, 
18      "       State  National  Bank,  Boston,    . 
10      "       Market  National  Bank,  Boston, 

5      "       Suffolk  National  Bank,  Boston, 

45  "       Boston  and  Albanj^  Railroad,    . 
100      "       Fitchburg  Railroad, 

50      "       PML,  Wilmin.  and  Bait.  Railroad, 
88t¥o  "       Cleveland  and  Canton  Railroad, 
200      "       Chic,  Burl,  and  Quincy  Railroad, 
230      "       Atch.,  Topeka  and  Santa  Fe  R.  R., 

63      "       Pullman  Palace  Car  Company, 
Boston  and  Albany  Railroad  bonds,  . 
Eastern  Railroad  bonds,     .... 
Burlington  and  Missouri  Railroad  bonds, . 
Chic,  Burl.,  and  Northern  R.R.  bonds  and  stocl 
So.  Kansas  and  Western  R.  R.  bonds, 
Atchison,  Topeka  and  Santa  Fe  Railroad  bonds 
Bath  city  bonds, ..... 
United  States  bonds,  .... 
Concord  town  water  loan,  . 


Par  value. 

Market  value. 

$5,300  00 

■  $6,360  00 

5,400  00 

5,778  00 

3,000  00 

3,750  00 

11,300  00 

14,125  00 

n,     2,000  00 

2,790  00 

n,     4,400  00 

4,510  00 

3,300  00 

5,115  00 

1,000  00 

1,300  00 

3,000  00 

2,812  50 

1,800  00 

2,070  00 

1,000  00 

880  00 

500  00 

597  50 

4,500  00 

8,887  50 

10,000  00 

9,300  00 

2,500  00 

3,437  50 

8,835  00 

2,516  98 

20,000  00 

26,000  00 

23,000  00 

22,195  00 

6,300  00 

8,851  50 

40,000  00 

44,800  00 

6,000  00 

7,200  00 

7,000  00 

6,335  00 

V,     3,200  00 

2,795  00 

1,250  00 

1,160  00 

3,     4,000  00 

4,205  00 

3,000  00 

3,007  50 

28,000  00 

35,420  00 

19,500  00 

23,000  00 

$242,085  00      f273,882  73 


Securities  held  as  collateral  for  cash  loans 

Chic,  Burl,  and  Quincy  R.R.  bonds  and  stock, . 
48  shares  San  Diego  Land  and  Town  Co., 


Market  value. 

$29,500  00 
2,544  00 


Loaned  thereon. 

$27,000  00 
400  00 


$32,044  00        $27,400  00 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens). 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Loans  on  collateral  security,  as  per  schedule. 
Loans  on  personal  security. 
Cash  in  the  of&ce  of  the  company, 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (net),     . 
Intei'est  due  and  accrued,   .... 
Gross  assets,        ..... 


31,  1887. 

$17,500  00 

99,502  00 

273,882  73 

27,400  00 

41,750  00 

8,401  48 

9,727  64 

1,604  95 

11,594  53 


$491,363  33 
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Liabilities. 
Unearned  premiums  on  outstanding  risks,         .      $175,893  48 

Gross  liabilities $175,893  48 

Surplus, 1315,469  85 

IXCOME. 

Cash  25remiums  received  during  the  j'ear,  .        $95,745  61 

Deduct  return  premiums, 2,969  81 

Net  cash  premiums  received,     ....      $92,775  80 

Received  for  interest  on  mortgages, 5,848  31 

for  interest  from  all  sources, 16,436  99 

for  rents, 487  50 

Contingent  premitmis  received  during  the  year,       $94,225  06 

Gross  cash  income, $115,548  60 

Expenditures. 

Paid  for  losses  during  the  year, |29,092  41 

for  brokerage  and  commissions, 13,684  49 

for  salaries  and  fees  of  officers  and  employees,        .        .  6,748  00 

for  State  and  local  taxes, 1,087  54 

for  profits  or  surplus  on  terminated  policies,    .         .        .  41,709  40 

for  incidental  expenses, .    2,340  04 

Gross  cash  expenditures, $94,661  88 

Miscellaneous. 

Hisks  outstanding  Dec.  31,  1886,        .         .         $22,793,160  00 
Risks  written  during  1887,  ....     6,606,523  00 

Total, $29,399,683  00 

Risks  terminated  during  1887, 4,877,931  00 

Net  amount  in  force  Dec.  31,  1887, ^24,521,752  00 

Contingent  premiums  received  on  outstanding  risks,        .        .  351,786  96 

Losses  inciuTed  during  the  year,        ......  29,092  41 

Percentage  of  profits  or  surplus  returned  during  1887,  70  and  50  per  cent. 


MILFORD  MUTUAL  FIRE    INSUTIANCE   COMPANY,   MILFORD. 

[Incorporated  April,  1851.    Commenced  business  1851.] 

George  L.  Cooke,  President.  George  G.  Parker,  Secretari/. 


Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.  Market  value. 

10  shares  Milford  National  Bank,       .         .         .         $1,000  00  $1,400  00 

9  shares  Hide  and  Leather  National  Bank,      .              900  00  1,035  00 

Milford  Water  Works  bonds,     ....           3,500  00  3,675  00 


$5,400  00         $6,110  00 
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Securities  held  as  collateral  for  cash  loans  ; 
Milford  Water  Co.  stock, 


Market  value.    Loaned  thereon 

$5,M8  09         $3,948  09 


Summary  of  Assets,  Dec.  31,  1887. 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Loans  on  collateral  securit}",  as  per  schedule. 
Loans  on  personal  security. 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank, 
Premiums  in  coui'se  of  collection  (net) , 
Interest  due  and  accrued,    . 
Office  furniture,  etc.,  .        .         .        .      $50  00 
Gross  assets, 

Liabilities. 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  on  terminated  policies, 
Rents,  salaries  and  incidental  expenses,    . 

Gross  liabilities, 


$6,110  00 

3,948  09 

3,000  00 

990  32 

846  47 

366  60 

25  00 

$15,286  48 

$6,710  81 

67  09 

20  00 

$6,797  90 

Surplus, 


Income. 


•Cash  premiums  received  during  the  year, 
Deduct  return  premiums,   .         .         .         .         . 
Net  cash  premiums  received,     .        .         .         . 
Received  for  interest  from  all  sources. 
Contingent  premiums  received  during  the  year. 
Gross  cash  income, 


$4,548  64 
126  60 


$13,644  92 


Expenditures. 
Paid  for  losses  during  the  year,  .        .        .         . 

for  brokerage  and  commissions, 
for  salaries  and  fees  of  officers  and  employees, 

for  State  and  local  taxes, 

for  profits  or  svn-plus  on  terminated  policies,    . 
for  incidental  expenses, 


Gross  cash  expenditures,     . 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886, 
Risks  written  during  1887, 

Total, 

Risks  terminated  during  1887,    . 


$1,098,048  00 
384,122  00 


$8,488  58 


$4,422  04 
530  88 

$4,952  92 


$25 

00 

615 

44 

217 

70 

41 

42 

1,009 

17 

212 

67 

$2,121  40 


$1,482,170  00 
237,785  00 


Net  amount  in  force  Dec.  31,  1887, $1,244,385  00 

Contingent  premiums  received  on  outstanding  risks,        .        .         40,264  89 
Losses  incurred  during  the  year,        ......  25  00 

Percentage  of  profits  or  surplus  returned  during  1887,  25  to  50  per  cent. 
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MILL-OWNERS^ 


MUTUAL   FIRE    INSURANCE    COMPANY, 
BOSTON. 


[Incorporated  June  13,  1S73.    Commenced  business  Aug.  1,  1873.] 

William  H.  Kent,  President.  Frederick  S.  Cabot,  Secretary. 

Office,  No.  31  Milk  Street. 


Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.  Martet  value 

Boston  city  bonds, |35,000  00  $35,350  00 

Ottawa  and  Burlington  Railroad  bonds,     .        .           5,000  00  5,400  00 

Chicago,  Bnii.  and  Quiney  Railroad  bonds,       .          50,000  00  47,965  00 

Boston  and  Lowell  Railroad  bonds,   .        .        .         15,000  00  15,000  00 

Burl,  and  Missouri  River  Railroad  bonds,          .         10,000  00  8,900  00 

New  York  and  New  England  Railroad  bonds,  .         12,000  00  14,520  00 

Kan.  City,  Springfl\l  and  Memphis  R.  R.  bonds,         10,000  00  11,100  00 

Corporation  notes, 30,000  00  30,000  00 


Summary  of  Assets,  Dec 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (net) ,     , 
Interest  accrued,  .         .         . 

Office  property, f 500  00 

Gross  assets, 

Liabilities. 
Losses  and  claims  adjusted,  but  not  due,    , 
Claims  for  reported  losses,  not  adjusted,  . 
Unearned  premiums  on  outstanding  risks. 
State  and  local  taxes,  due  or  accrued. 

Gross  liabilities, 

Surplus,    .         .         .         .         . 

Income. 
Cash  premiums  received  during  the  year,  .      $231,248  40 

Deduct  return  premiums, 9,401  66 

Net  cash  premiums  received,     .... 

Received  for  interest  from  all  sources, 

Contingent  premiums  received  during  the  year,  $1,157,387  85 


fl67,000  00      $1(38,235  00 

31,  1887. 

1168,235  00 

291  82 

2,931  57 

1,177  05 

2,634  27 

.      .^175.269  71 


$173  72 

58  42 

112,714  bQ> 

403  39 

.     §113,350  09 


Gross  cash  income. 


161,919^62 


^21,846  74 
6,932  91 


$228,779  65 


Expenditures. 


Paid  for  losses  during  the  year,          .... 
for  salaries  and  fees  of  officers  and  employees, 
for  State  and  local  taxes,  • 


$49,638  82 
9,034  00 
2,226  2i> 
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Paid  for  profits  or  surijlus  on  terminated  policies,  .         .         .      $154:,811  15 

for  rents, 720  00 

for  incidental  exjjenses,      .         .         .         .        .         .         .  4,708  13 

Gross  cash  expenditures, $221,138  39 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,         .        .         $23,121,387  00 
Risks  written  during  1887,         .         .  '      .         .  24,688,853  00 

Total, 147,810,240  00 

Risks  terminated  during  1887, 23,869,590  00 

Xet  amount  in  force,  Dec.  31,  1887, $23,940,650  00 

Contingent  premiums  received  on  outstanding  risks,       .         .     1,127,145  60 

Losses  incurred  during  the  year, 37,225  04 

Percentage  of  profits  or  surplus  returned  during  1887,  72  J^  per  cent. 
Average  rate  to  date,  66 /^  per  cent. 


MUTUAL  FIRE   ASSURANCE   COMPANY,   SPRINGFIELD. 

[Incorporated  Feb.  23,  1S27.     Commenced  business  July  26,  1827.] 

W.  C.  Sturtevant,  President.  Frank  R.  Young,  Secretary. 


Detailed  Statement  of  Stocks 

75  shares  Second  National  Bank,  Springfield, 
61      "       Chicopee  Natl  Bank,  Springfield, 
25       "       John  Hancock  Natl  Bank,  Sprld, 
25      "      First  Natl  Bank,  Springfield,  . 
25       "       Chapin  Natl  Bank,  Springfield, 
10       "       Monson  Natl  Bank,  Monson,    . 
10       "       First  Natl  Bank,  Chicopee, 
60      "       Hadley  Falls  Natl  Bank,  Holyoke, 
50       "       Commerce  Natl  Bank,  Boston, 
57       "       Boston  and  Albany  Railroad,  . 

150      "      N.  Y.  Cen.  and  Hudson  Riv.  R.  R., 
55       "       Chic,  Burl,  and  Quincy  R.  R., 
3       "       Chic,  Burl,  and  Northern  R.  R., 
50      "      Union  Pacific  Railroad,     . 
40      "      Lake  Shore  and  M.  S.  Raili'oad, 

Boston  and  Albany  Railroad  bonds,  . 

Union  Pacific  Railroad  bonds,    . 

St.  Johnsbury  and  Lake  Cham.  R.  R.  bonds, 

Vermont  Valley  Railroad  bonds. 

Chic,  Burl,  and  Northern  Railroad  bonds, 

Western  Union  Telegraph  bonds. 


KS,  Bonds,  etc. 

Par  value. 

Market  value. 

$7,500  00 

$12,300  00 

6,100  00 

10,065  00 

2,500  00 

2,875  00 

2,500  00 

3,750  00 

2,500  00 

3,375  00 

1,000  00 

1,500  00 

1,000  00 

1,500  00 

5,000  00 

8,250  00 

5,000  00 

6,000  00 

5,700  00 

11,229  00 

15,000  00 

16,050  00 

5,500  00 

6,985  00 

300  00 

168  00 

5,000  00 

2,850  00 

4,000  00 

3,720  00 

7,000  00 

7,770  00 

5,000  00 

5,650  00 

5,000  00 

5,500  00 

4,000  00 

4,400  00 

500  00 

500  00 

7,000  00 

7,980  00 

$97,100  00      $122,417  00 
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Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens) . 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank. 
Interest  due  and  accrued,    . 

Gross  assets,         .... 


.?  13,200  00 

122,417  00 

683  62 

2,677  98 

848  83 

.5139.827  43 

Liabilities. 

Unearned  premivims  on  outstanding  risks,         .        $31,741  66 
Dividends  due  on  terminated  policies,        .         .  88  20 

Gross  liabilities, 31,829  86 

SurpkTS, .fl07,997  57 

Income. 

Cash  i^remiums  received  during  the  year,         .       f  13,567  70 

Deduct  return  premiums, 598  11 

Net  cash  premiums  received,     .... $12,909  59 

Received  for  interest  on  mortgages, 7(58  25 

Received  for  interest  from  all  other  sources,     ....  5,659  25 

Contingent  premiums  received  during  the  year,       f  27,135  40 

Gross  cash  income, $li>,397  09 

Expenditures. 

Paid  for  losses  during  the  year, ■■?4,557  17 

for  salaries  and  fees  of  officers  and  employees,        .       .  ;k162  00 

for  State  and  local  taxes, Ill  26 

for  profits  or  surjalus  on  terminated  policies,    .         .        .  9,635  80 

for  incidental  expenses, 257  04 

for  rents, •        •  200  00 

Gi'oss  cash  expenditures, $17,923  27 

Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,        .         .         .  f  4,162,838  00 
Riskswritten  during  1887,  ....        914,2-5000 

Total, $5,077,088  00 

Risks  terminated  during  1887, S50.750  00 


Net  amount  in  force  Dec.  31, 1887, f4,226,338  00 

Contingent  premiums  received  on  outstanding  risks,        .        .        126,966  64 

Losses  incurred  during  the  year, 4.557  17 

Percentage  of  profits  or  surplus  returned  during  1887,  80  per  cent. 
Average  rate  to  date,  80  per  cent. 
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MUTUAL  PROTECTION  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  10,  1861.     Commenced  business  July  15,  1864.] 

Amos  Stone,  President.  Geo.  H.  Pendergast,  Secretary. 

Office,  Thompson  Square. 


Detailed  Statement  of  Stocks,  Bonds,  etc. 


10  shares  Monument  National  Bank, 

20       "       National  Bank  Republic,     . 

31       "       Chaiiestown  Gas  Comi^any, 

50      "      Atcli.  Toj}.  and  Santa  Fe  Railroad, 

Northern  Pacific  Railroad  bonds. 

Northern  Pacific  Railroad  scrip, 


Summary  of  Assets,  Dec 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  in  the  office  of  the  company,  . 
Cash  deposited  in  bank. 
Premiums  in  course  of  collection  (net) 
Interest  due  and  accrued,   . 

Gross  assets,         .... 


Par  value. 

$1,000  00 
2,000  00 
1,550  00 
5,000  00 
2,000  00 
4,000  00 


Market  value. 

$2,200  00 

2,800  00 

2,945  00 

4,800  00 

2,300  00 

4,000  00 


$15,550  00        $19,045  00 

31,  1887. 

$27,870  00 

19,045  00 

571  98 

3,666  25 

988  57 

815  09 

$52,956  89 


Liabilities. 
Unearned  ijremiums  on  outstanding  risks. 
Dividends  due  on  terminated  policies, 

Gross  liabilities, 


$4,819  99 
211  14 


$5,031  13 


Surplus,    .         .        .         .       ■ $47,! 


76 


Income. 
Cash  premiums  received  during  the  j^ear. 
Deduct  return  premiums,   .... 
Net  cash  premiums  received. 
Received  for  interest  on  mortgages,  . 

for  interest  fi'om  all  other  sources 

from  all  other  sources, 
Contingent  premiums  received  during  the  year 

Gross  cash  income,      .... 


$1,338  69 

50  44 

$1,288  25 

1,265  31 

1,218  58 

102  50 

$4,858  00 

$3,874  64 


Expenditures. 
Paid  for  losses  during  the  year, 

for  brokerage  and  commissions, 
for  interest  on  borrowed  money, 
for  State  and  local  taxes,   . 


$92  59 

267  45 

3  30 

15  19 
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Paid  for  ijrofits  or  surplus  on  terminated  policies,  .         .         .  f318  48 

for  rents, 400  00 

for  incidental  expenses, 124  90 

for  borrowed  money  returned,  .         .         .  $150  00 


Gross  cash  expenditures, $1,221  91 


MiSCELLAXEOUS. 

Risks  outstanding  Dee.  31,  1886,         .         .        .  $1,090,030  00 
Risks  written  during  1887,  ....       185,350  00 

Total, $1,275,380  00 

Risks  terminated  during  1887, 170,650  00 


Net  amoimt  in  force  Dec.  31,  1887, f  1,104,730  00 

Contingent  premiums  received  on  outstanding  risks,      .        .  28,919  93 

Losses  incurred  during  the  year, 92  59 

Pei'centage  of  profits  or  surplus  returned  during  1887,  25  per  cent. 
Average  rate  to  date,  25  per  cent. 


NEWBURYPORT  MUTUAL   FIRE   INSURANCE   COMPANY, 
NEWBURYPORT. 

[Incorporated  February,  1829.     Commenced  business  May  1,  1829.] 

Amos  Noyes,  President.  Charles  J.  Brockway,  Secretai-y. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

100  shares  INIerchants'  Nat'l  Bank,  Newburyp't, 

18       "       Mechanics'  Nat'l  Bank,  Newburyp't, 

31       "       Ocean  National  Bank,  Newburyp'rt, 

15       "       Washington  National  Bank,  Boston, 

10  "  Hide  &  Leather  Nat'l  Bank,  Boston, 
9       "       Traders'  National  Bank,  Boston, 

10      "      Market  National  Bank,  Boston, 

10      "       Shoe  &  Leather  Nat'l  Bank,  Boston, 

14       "       Chicago,  Burl,  and  Quincy  R.  R., 

10      "       Atch.,  Topeka  and  Santa  Fe  R.R.,    . 

Lawrence  city  bonds, 

Lowell  city  bonds, 

Fall  River  city  bonds, 

Rutland  Railroad  bonds, 

Atch.,  Topeka  and  Santa  Fe  Railroad  bonds,  . 
Chicago,  Burl,  and  Northern  Railroad  bonds,  . 
Eastern  Railroad  bonds,  .  .  .  .  . 
Chicago,  Kansas  and  Western  Railroad  bonds, 

$25,150  00       $27,679  00 


Par  value. 

Market  value. 

12,000  00 

$2,500  00 

1,800  00 

2,250  00 

1,550  00 

1,922  00 

1,500  00 

1,830  00 

1,000  00 

1,140  00 

900  00 

837  00 

1,000  00 

870  00 

1,000  00 

980  00 

1,400  00 

1,820  00 

1,000  00 

960  00 

1,000  00 

1,180  00 

2,000  00 

2,240  00 

1,000  00 

1,200  00 

1,500  00 

1,545  00 

2,000  00 

1,920.00 

2,000  00 

2,040  00 

500  00 

605  00 

2,000  00 

1,840  00 
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Summary  of  Assets,  Dec 

Loans  on  mortgage  of  real  estate  (first  liens) 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  in  the  oiRce  of  the  company,     . 
Cash  deposited  in  bank,      .... 

Interest  accrued, 

Office  furniture, f 200  00 

Gross  assets, 


81,  1887 


$2,700  00 

27,679  00 

40  18 

2,553  95 

185  00 


$33,158  13 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,     .  $25  00 

Claims  for  losses  disputed  or  resisted,       .         .  145  00 

Unearned  premiums  on  outstanding  risks,         .  4,315  76 

Rents  and  salaries,      .         .         .         .         .         .  109  75 

Gross  liabilities,  ......       


4,595  51 


Surplus, 


$28,562  62 


Income. 

Cash  premiums  received  during  the  year,  .  $1,186  00 

Dedm^t  return  premiums,   .....  94  86 

Net  cash  premiums  received,      .... f  1,091   14 

Received  for  interest  on  mortgages,  .         .         .         .         .        .  149  17 

for  interest  from  all  other  sources,     ....  1,543  11 

from  policy  fees, 49  50 

Contingent  premiums  received  during  the  year,         |9,488  00 

Gross  cash  income, $2,832  92 


Expenditures. 

Paid  for  losses  during  the  year,  .  .  .  , 
for  salaries  and  fees  of  officers  and  employees 
for  State  and  local  taxes,  .  .  .  .  , 
for  profits  or  surplus  on  terminated  policies, 

for  rents, 

for  incidental  expenses,      .... 

Gross  cash  exijenditures,     .... 


1506 

26 

350  00 

12  25 

1,125 

71 

100 

00 

90 

37 

$2,183  59 


Miscellaneous. 

Risks  outstanding  Dec.  31,  1886, 
Risks  written  during  1887, 

Total, 

Risks  terminated  during  1887,    . 


598,550  00 
95,250  00 


$793,8(J0  00 
107,315  00 


Net  amount  in  force  Dec.  31,  1887, $686,485  00 

Contingent  pi'emiums  received  on  outstanding  risks,         .        .  69,052  16 

Losses  incurred  dui'ing  the  year, 530  26 

Percentage  of  profits  or  surplus  returned  dviring  1887,  100  per  cent. 
Average  rate  to  date,  100  per  cent. 
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NORFOLK   MUTUAL   FIRE   INSURANCE   COMPANY,   DEDHAM. 

[Incorporated  Feb.  12,  1S25.     Commenced  business  July  1,  1825.] 

Ira  Cleveland,  President.  Elijah  Howe,  Jr.,  Secretary. 


Detailed  Statement  of  Stocks, 


50  shares  Boston  and  Lowell  Railroad,    . 
50       "       Boston  &  Albany  Railroad, 
20       "       Boston  and  Providence  Railroad, 
100       "       Chic,  Burlington  and  Quincy  R.R., 
50      "       Atch.,  Topeka  and  Santa  Fe  R.  R., 
50       "       Dedhani  Water  Company, 
Wichita  and  Southwestern  Railroad  bonds, 
Union  Pacific  Railroad  bonds,    . 
Oregon  Short  Line  Railroad  bonds,  . 
Kan.  City,  St.  Joe  and  C.  B.  Railroad  bonds, 
Marquette  and  Ontonagon  Railroad  bonds, 
Kan.  City,  Topeka  and  Western  R.  R.  bonds, 
Northern  Pacific  Railroad  bonds, 
Philadelphia  and  Reading  Railroad  bonds, 
Cowley,  Sumner  and  Ft.  Smith  R.  R.  bonds. 
Old  Colony  Railroad  bonds, 
Fremont,  Elkhorn  and  Mo.  Val.  R.  R.  bonds, 
Atchison,  Topeka  and  Santa  Fe  R.  R.  bonds, 
Minneapolis  Gas  Light  Company  bonds,   . 

Cincinnati  city  bonds,  

Chicago  city  bonds, 

New  England  Mortgage  Security  bonds,  . 

Washington  county  (HI.)  bonds. 

United  States  bonds, 


Bonds,  etc. 

Par  value. 

f5,000  00 
5,000  00 
2,000  00 

10,000  00 
5,000  00 
5,000  00 
3,000  00 

26,000  00 
5,000  00 
9,000  00 

32,000  00 
5,000  00 
5,000  00 
8,000  00 
5,000  00 

12,000  00 
5,000  00 

20,000  00 
5,000  00 

25,000  00 
6,000  00 

23,000  00 
5,000  00 

50,000  00 


Market  value. 

17,500  00 

10,000  00 
4,800  00 

13,000  00 
4,656  25 
5,000  00 
3,270  00 

27,330  00 
5,000  00 

10,800  00 

35,200  00 
5,600  00 
5,831  25 
9,280  00 
5,900  00 

14,100  00 
5,750  00 

20,837  50 
5,375  00 

32,000  00 
7,050  00 

23,000  00 
5,250  00 

53,500  00 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  in  the  office  of  the  company. 

Cash  deposited  in  bank, 

Premiums  in  course  of  collection  (net),     . 
Interest  and  rents  due  and  accrued,    . 
Gross  ji 


Liabilities, 
Unearned  premiums  on  outstanding  risks. 
Return  premiums  on  cancelled  jjolicies,    . 
Dividends  due  on  terminated  policies, 
Salaries  and  incidental  expenses, 

( J  ross  liabilities,  ..... 


$281,000  00  f320,030  00 

31,  1887. 

f  14,600  00 

65,875  00 

320,030  00 

2,690  52 

2,810  72 

5,549  92 

7,766  38 

$419,322  54 


fll6,020  29 

207  44 

4,071  95 

450  00 


120,749 


Surplus, 


1298,572  86 
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Income. 

Oash  premiums  received  cUiriiig  the  year, $57,581  11 

Received  for  interest  on  mortgages, 4,406  06 

for  interest  fi-om  all  other  som^ces,        ....  17,768  24 

for  rents, 1,154  50 

Contingent  premiums  received  during  the  year,  .     f  58,134  95 

Gross  cash  income, |80,909  91 

Expenditures. 

Paid  for  losses  during  the  year, $20,426  98 

for  brokerage  and  commissions,    .         .        .       .         .       .  8,518  09 

for  salaries  and  fees  of  officers  and  employees,  .         .       .  3,930  00 

for  State  and  local  taxes,        .......  797  84 

for  profits  or  surjDlus  on  terminated  policies,       .        .       .  29,596  06 

for  repairs  on  real  estate,       .         .         .         .      "  .         .       .  794  56 

for  incidental  expenses, 1,060  07 

Gross  cash  expenditures, $65,123  10 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,    .         .         .      $15,046,823  00 
Risks  written  during  1887,     ....         3,909,960  00 

Total, $18,956,283  00 

Risks  terminated  during  1887, 3,557,089  00 

Net  amount  in  force  Dec.  31,  1887, $15,399,194  00 

Contingent  premiums  received  on  outstanding  risks,  .       .       .  280,827  66 

Losses  incurred  during  the  year, 20,426  98 

Percentage  of  profits  or  sui-plus  returned  during  1887,  83|  to  60  per  cent. 


PAPER  MILL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Nov.  23,  1S86.    Commenced  business  April  1,  1887.] 

Edward  Atkinson,  President.  Roland  W.  Toppan,  Secretary. 

Summary  of  Assets,  Dec.  81,  1887. 


Cash  in  the  office  of  the  companj^, 
Cash  deiDOsited  in  bank. 
Premiums  in  course  of  collection  (net). 
Gross  assets,        .        .        .        . 


fl  12 

15,843  84 

84  15 


fl5,928  61 


Liabilities. 


Unearned  premiums  on  outstanding  risks,         .         f  8,015  90 
State  and  local  taxes,  due  or  accrued,        .         .  17  88 

Gross  liabilities,  ..'.... 8,033  78 


Surplus, .        .         $7,894  83 
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Income. 
Cash  premiums  received  during  the  year, 
Deduct  return  premiums,  ..... 
Net  cash  premiums  received,      .... 
Received  for  interest  from  all  sources. 
Contingent  premiums  received  during  the  year, 
Gross  cash  income, 


^19,709  00 
2,296  33 


f98,545  00 


Expenditures. 
Paid  for  losses  during  the  year,         .         .         .         . 
for  salaries  and  fees  of  officers  and  employees, 

for  State  and  local  taxes, 

for  incidental  expenses, 


Gross  cash  expenditures, 


Miscellaneous. 


Risks  written  during  1887, 
Risks  terminated  durins:  1887, 


Net  amount  in  force  Dec.  31,  1887,  .  .  .  . 
Contingent  premiums  received  on  outstanding  risks. 
Losses  incurred  during  the  year,        .         .         .         . 


fl7,412  67 
111  37 

f  17,524  04 


f40  16 

1,125  00 

150  66 

363  76 

11,679  58 


•11,620,579  00 
298,880  00 


$1,321,699  00 

80,159  00 

40  16 


PATRONS'   MUTUAL   FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated  May  23,  1887.    Commenced  business  Aug.  1,  1887.] 

Norman  B.  Douglas,  President.  Arthur  A.  Brigham,  Secretary. 

Summary  of  Assets,  Dec.  31,  1887. 


Cash  deposited  in  bank, 

Premiums  in  course  of  collection  (net) ,    . 

Office  furniture, ^132  45 

Gross 


Liabilities 

Claimed  and  reported  losses,  not  adjusted. 

Unearned  premiums  on  outstanding  risks. 

Rents,  salaries  and  incidental  expenses,    . 

Gross  liabilities,  ..... 


Surplus, 


$2,066  41 
840  80 


$3  00 

1,949  53 

379  14 


Income. 

Cash  premiums  received  during  the  year,         .  $3,178  0;> 

Deduct  return  premiums, 1  39 

Net  cash  premiums  received,     ....      

Contingent  i3remiums  received  during  the  year,  $11,705  49 

Gross  cash  income, 


$2,907  21 


2,331  67 

$575  54 


$3,176  64 


$3,176  64 
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Expenditures. 

Paid  for  losses  during  the  year, |60  00 

for  brokerage  and  commissions, 175  00 

for  salaries  and  fees  of  officers  and  employees,       .        .  366  85 

for  incidental  expenses, 514  65 

Gross  cash  expenditm-es, $1,116  50 

Miscellaneous. 

Risks  written  during  1887, $609,785  00 

Risks  cancelled  during  1887, 500  00 

Net  amoimt  in  force  Dec.  31,  1887,     ....*..  $609,285  00 

Contingent  premiums  received  on  outstanding  risks,       .         .  11,697  15 

Losses  incurred  during  the  year,        ......  63  00 


QUINCY  MUTUAL  FIRE   INSURANCE   COMPANY,   QUINCY. 

[Incorporated  March  22,  1S51.     Commenced  business  May,  1851.] 

Charles  A.  Howland,  President.  William  H.  Fay,  Secretary, 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.  Market  value 

88  shares  Rockland  National  Bank,  Boston,     .         $8,800  00  f  12,760  00 

200      "      Manufacturers'  Nat'l  Bank,  Boston,         20,000  00  18,800  00 

222       "       Third  National  Bank,  Boston,  .         .          22,200  00  22,200  00 

70       "       Second  National  Bank,  Boston,         .            7,000  00  10,500  00 

50       "       First  National  Bank,  Boston,    .         .            5,000  00  10,750  00 

40       "       Merchants  National  Bank,  Boston,  .            4,000  00  5,400  00 

35      "       State  National  Bank,  Boston,    .        .           3,500  00  3,920  00 

66       "       Washington  National  Bank,  Boston,            6,600  00  7,920  00 

45  "  Blackstone  National  Bank,  Boston,  .  4,500  00  4,725  00 
37  "  Revere  National  Bank,  Boston,  .  3,700  00  4,440  00 
50      "        Hamilton  National  Bank,  Boston,     .            5,000  00  6,000  00 

46  "  Continental  National  Bank,  Boston,  4,600  00  5,428  00 
75  "  Redemption  National  Bank,  Boston,  7,500  00  9,375  00 
25     ■"       Market  National  Bank,  Boston,         .            2,500  00  2,125  00 

100       "       North  National  Bank,  Boston,  .         .          10,000  00  13,000  00 

207       "       Mt.  Wollaston  Natl  Bank,  Quincy,  .          20,700  00  30,015  00 

84       "       Granite  National  Bank,  Quincy,        .            8,400  00  11,340  00 

50      "      Wachuset  Nat'l  Bank,  Fitchburg,     .           5,000  00  10,000  00 

64      "       Hingham  Nat'l  Bank,  Hingham,       .            4,480  00  4,480  00 

48       "       FirstNatTBank,  So.  Weymouth,     .            4,800  00  6,000  00 

77       "       Union  National  Bank,  Weymouth,    .            7,700  00  8,855  00 

10       "       Quinsigamond  Nat.  Bank,Worc'st'r,            1,000  00  1,10C  00 

50       "       Brockton  National  Bank,  Brockton,           5,000  00  5,500  00 

29       "       Plymouth  National  Bank,  Plymouth,            2,900  00  3,335  00 

45      "       Citizens'  Gas  Light  Co.,    .         .         .           4,500  00  4,500  00 
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300  shares  Boston  and  Lowell  Railroad, 

11       "       Old  Colony  Railroad, 
107       "       Hingham  Cordage  Co., 
178      "      Lawrence  Duck  Co., 
Citizens'  Gas  Lio-ht  Co.  note. 


Par  value. 

?30,000  00 

1,100  00 

10,700  00 

17,800  00 

7,000  00 


Market  value. 

^43,500  00 

1,870  00 

10,700  00 

17,800  00 

7,000  00 


$245,980  00      ^303, 


00 


Securities  held  as  collateral  for  cash  loans 

350  shares  Union  Mills  Co.,  Detroit,  . 
140       ••       Boston  and  Lowell  Railroad,    . 
50       ■■       Conn,  and  Passumpsic  Railroad, 
151       •'       Boston  and  Lowell  Railroad,     . 
200       •'       Union  Pacific  Railroad,     . 
Atchison  and  Topeka  Railroad  bond, 
Bath  city  bonds,  ...... 

Capitol  citj'  Water  Co.  bonds,    . 
Kansas  ^lidland  Railroad  bonds. 


Market  value.  Loaned  thereon 

$8,750  00         $8,000  00 


21,840  00  i 
5,000  00  \ 
23,556  00 
10,000  00 
1,000  00 
20,000  00 
20,000  00 
12,000  00 


25,000  00 

27,500  00 

15,000  00 
16,000  00 
10,000  00 


1122,146  00     1101,500  00 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Loans  on  collateral  security,  as  per  schedule. 
Loans  on  j^ersonal  security. 
Cash  in  the  office  of  the  comjiany. 
Cash  dejjosited  in  bank,      .... 
Premiums  in  course  of  collection  (net),     . 
Interest  due  and  accrued,    .... 
Gross  assets, 


fl5,500  00 

77,589  97 

303,338  00 

101,500  00 

10,000  00 

275  00 

25,842  74 

12,444  04 

5.992  22 


1552,481  97 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid, 
Claimed  and  reported  losses,  not  adjusted, 
Unearned  premiums  on  outstanding  risks. 
Return  premiums  on  terminated  and  cancelled 
policies,  ...... 

State  and  local  taxes,  due  or  accrued. 
Rents,  salaries  and  incidental  expenses,    . 
Gross  liabilities. 


Surplus, 


Income. 


Cash  premiums  received.   . 
Received  for  interest  on  morto;ages. 


f77  93 

1,500  00 

221,673  04 

6,000  00 

200  00 

1,000  00 


230,450  97 
$322,031  00 


1126,135  97 
4,847  32 
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Received  for  interest  from  all  other  sources,      .... 

for  rents, 

'Contingent  jiremiums  received  during  the  year,      $126,135  97 


120,486  27 
843  83 


Gross  cash  income. 


Expenditures. 

Paid  for  losses  during  the  year, 

for  brokerage  and  commissions,        .         . 
for  salaries  and  fees  of  officers  and  employees 
for  State  and  local  taxes,   .... 
for  profits  or  surplus  on  terminated  policies, 
for  incidental  expenses,      .... 


Gross  cash  expenditure 


$152,313  39 

$24,088  38 

20,097 

75 

11,468 

93 

2,531 

04 

50,935 

27 

6,452 

75 

$115,574  12 


Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,        .         .         $29,588,766  00 
Risks  written  during  1887,  ....     8,992,419  00 

Total, $38,581,185  00 

Risks  terminated  during  1887, 8,037,195  00 


Net  amount  in  force  Dec.  31,  1887, f  30,543,990  00 

Contingent  premiums  received  on  outstanding  risks,        .        .        443,346  08 
Losses  incurred  during  the  year,        ......         25,886  81 

Percentage  of  profits  or  surplus  returned  during  1887,  20,  40,  60  per  cent. 


RUBBER    MANUFACTURERS'    MUTUAL    INSURANCE    COMPANY, 
BOSTON. 

[Incorporated  Nov.  4,  1884.     Commenced  business  Jan.  15,  1885.] 

E.  S.  Converse,  President.  B.  F.  Taft,  Secretary. 

Office,  No.  31  Milk  Street. 


Detailed   Statement  of  Bonds,  etc. 

Par  value. 

Boston  and  Lowell  Railroad  bonds,       .         .        .  $10,000  00 

Atch.,  Top.  and  Santa  Fe  R.  R.  bonds,  .         .         .  6,000  00 

Maine  Centi-al  Railroad  bonds,      ....  4,000  00 

Corporation  notes, .......  62,223  58 


Market  value. 

$9,833  34 
5,416  64 
4,090  00 

62,223  58 


Securities  held  as  collateral  for  cash  loans  : 


10  shares  Chic,  Burl,  and  O.  Railroad, 


$82,223  58     f81,568  56 


Market  value.  Loaned  thereon. 

$1,302  50       1 1,000  00 


Summary  of  Assets,  Dec.  31,  1887. 

Bonds,  etc.,  as  per  schedule, $81,563  56 

Loans  on  collateral  security,  as  i>er  schedule,       .         1,000  00 
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Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank, 
Premiums  in  course  of  collection  (net) , 
Gi'oss  assets,         .... 


$116  12 
7,500  54 
2,026  26 


192,206  4:8- 


Liabilities. 

Unearned  premiums  on  outstanding  risks,         .        $25,827  27 
State  and  local  taxes,  due  or  accrued,        .         .  75  34 

Gross  liabilities, 25,902  61 

Surjilus, $66,308  87 

Income. 

Cash  premiums  received  during  the  year,         .       f  54,735  67 

Deduct  return  premiums, 8,081  13 

Net  cash  premiums  received,      ....      |51,654  54 

Received  for  interest  from  all  sources, 4,836  94 

Received  from  inspections, 312  82 

Contingent  premiums  received  during  the  year,     $273,678  35 

Gross  cash  income, $56,804  80 

Expenditures. 

Paid  for  losses  during  the  year, |18,871  45 

for  salaries  and  fees  of  officers  and  employees,    .         .        .  5,268  45 

for  State  and  local  taxes, 563  45 

for  profits  or  surplus  on  terminated  policies,    .         .       .  22,456  23 

for  incidental  expenses, 1,361  94 

Gross  cash  expenditures, f48,516  52 


Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,        .        .         .  |3,593,628  00 
Risks  written  during  1887,  ....     4,417,208  00 

Total $8,010,826  00 

Risks  terminated  during  1887, 3,866,973  00 


Net  amount  in  force  Dec.  31,  1887, $4,143,853  00 

Contingent  premiums  received  on  outstanding  risks,        .        .       258,272  70 

Losses  incurred  during  the  year, 18,847  53 

Percentage  of  profits  or  surplus  returned  during  1887,  50  per  cent. 
Average  rate  to  date,  50  per  cent. 
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SALEM  MUTUAL  FIRE  INSURANCE   COMPANY,   SALEM. 

[Incorporated  April  17,  1838.    Commenced  business  May,  1838.] 

€hakles  S.  Nichols,  President.  Sam'l  A.  Potter,  Secretary. 

Detailed  Statement  of  Stocks, 


20  shares  Salem  National  Bank, 

14  "      Asiatic  National  Bank,  Salem. 

5       "       Exchange  National  Bank,  Salem 

15  "       Salem  Gas  Light  Company, 
7       "       Eastern  Railroad  ComiJany, 

■Cincinnati  city  bonds, 

Toledo  city  bonds, 

Springfield  city  bonds, 

Cleveland  city  bonds, 

Peoria  city  bonds, 

Chelsea  city  bonds,     . 

Chicago  city  bonds,     . 

St.  Louis  city  bonds,  . 

Iveene  city  bonds, 

-St.  Louis  county  bonds, 

Boston  and  Maine  Railroad  bonds, 

Boston  and  Lowell  Railroad  bonds. 


Bonds,  etc. 

Par  value. 

Market  value. 

$2,000  00 

$2,580  00 

420  00 

539  00 

500  00 

600  00 

1,500  00 

1,665  00 

700-  00 

896  00 

2,000  00 

2,560  00 

1,000  00 

1,150  00 

1,000  00 

1,320  00 

1,000  00 

1,090  00 

1,000  00 

1,040  00 

1,000  00 

1,050  00 

1,000  00 

1,095  00 

1,000  00 

1,035  00 

1,000  00 

1,040  00 

1,000  00 

1,060  00 

1,000  00 

1,135  00 

2,000  00 

2,130  00 

119,120  00       121,985  00 


Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  in  the  office  of  the  company,     . 
Premiums  in  course  of  collection  (net), 
Interest  due  and  accrued,   . 
Gross 


$29,300  00 

21,985  00 

98  34 

267  79 

1,257  65 

$52,908  78 

LlAHILITIES. 

Unearned  premiums  on  outstandmg  risks,         .  $6,806  86 

Returned  premiums  on  cancelled  policies,         .  9  00 

Dividends  due  on  terminated  policies,        .        .  140  04 

State  and  local  taxes,  due  or  accrued,        .        .  6  79 

Salaries  and  incidental  expenses,       .         .        .  350  00 

Gross  liabilities, 7,312  69 

Surplus, ■.        .        .       $45,596  09 

Income. 

■Cash  premiums  received  during  the  year,         .  $3,085  05 

Deduct  return  premiums, 28  62 

Net  cash  premiums  received,     ....      f  3,056  43 
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Received  for  interest  on  mortgages,  . 

for  interest  from  all  other  sources,     . 

from  sale  of  stocks,     .        .         .         . 

Contingent  premiums  received  during  the  year, 

Gross  cash  income, 


$9,153  96 


fl,559  67 

1,232  70 

65  00 

$5,913  80 


Expenditures. 

Paid  for  losses  during  the  year, 

for  brokerage  and  commissions, 
for  salaries  and  fees  of  officers  and  employet 
for  State  and  local  taxes,     .... 
for  profits  or  surplus  on  terminated  policies, 

for  rents, 

for  incidental  expenses,      .... 


Gross  cash  expenditure 


f 282  40 

188  48 

1,282  OO 

30  83 

976  78 

225  00 

SI  77 

83,067  26 


Miscellaneous. 


Risks  outstanding  Dec.  31,  1886, 
Risks  written  during  1887, 

Total, 


$849,790  00 
212,490  00 


.  $1,062,280  00 

Risks  terminated  during  1887, 169,630  00 


Net  amount  in  force,  Dec.  31,  1887, $892,650  00 

Contingent  premiums  received  on  outstanding  I'isks,         .        .  40,841  19 

Losses  incurred  during  the  year, 282  40 

Percentage  of  pi-ofits  or  surplus  returned  during  1887,  40  per  cent. 
Average  rate  to  date,  40  per  cent. 


SALISBURY   AND   AMESBURY   MUTUAL   FIRE   INSURANCE 
COMPANY,  AMESBURY. 

[Incorporated  May  18, 1855.    Commenced  business  June  13,  1855.] 

Geo.  F.  Bagley,  President.  Charles  L,  Allen,  Secretary. 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  in  the  office  of  the  company,     .         .         .  $111  16 

Cash  deposited  in  bank, 1,240  02 

Office  property, $100  00 

Gross  assets, 


$1,351  18 


Liabilities. 

Unearned  premiums  on  outstanding  risks. 
Gross  liabilities, 


$1,408  30 


1,408  30 


Balance  against  the  company, 


$57  12 
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Income. 
Cash  i^reniiums  received  during  tlie  year, 
Deduct  return  premiums,   .         .        .        .        , 
Net  cash  premiums  received,      .... 
Received  for  interest  from  all  soiu'ces, 
Contingent  jjremiums  received  during  the  year. 

Gross  cash  income, $481  15 

Expenditures. 
Paid  for  salaries  and  fees  of  officers  and  employees, 
for  State  and  local  taxes,    ..... 
for  incidental  expenses,      ..... 


$497  10 

56  29 

f440  81 

40  .34 

$4,971  00 

$153  00 

4  62 

70  20 

Gross  cash  expenditiu'es, f  227  82 

Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,        .        .        .      $336,080  00 


Risks  written  during  1887, 
Total,    .... 
Risks  terminated  during  1887, 


58,230  00 


$394,310  00 
43,925  00 


Net  amount  in  force  Dec.  31, 1887, 

Contingent  premiums  received  on  outstanding  risks,        .       .         28,166  10 


$360,385  00 


SAUGUS   IMUTUAL  FIRE   INSURANCE   COMPANY,   SAUGUS. 

[Incorporated  Feb.  24,  1S52.     Commenced  business  April  1,  1852.1 

Harmon  Hall,  President.  Wilbur  F.  Newhall,  Secretary. 

[Note.  —  This  company  insures  nothing  but  dwellings,  farm  buildings,  and  their  contents,  in 
Lynn,  Saugus,  Lynnfield,  Swampscott  and  Nahant.  No  cash  premiums  are  taken ;  but  assess- 
ments are  made  on  deposit  notes,  to  pay  losses  and  expenses.  All  policies  are  issued  for  a  term 
of  three  years.] 

Summary  of  Assets,  Dec.  31,  1887. 
Cash  in  the  office  of  the  company,      .         .         .  $532  34 

Cash  dej)osited  in  bank,      .....  3,000  00 

Unpaid  assessments  on  deposit  notes,        .        .  120  00 

Gross  assets, $3,652  34 

Liabilities. 
Claimed  and  rei)orted  losses,  not  adjusted,         .  $10  00 

Gross  liabilities, $10  00 

Income. 

Received  from  assessments  on  deposit  notes,    ....         $1,739  92 

for  rents, 80  00 

from  policy  fees, 661  00 

Deposit  notes  received  during  the  year,  $129,692  00 

Gi'oss  cash  income, $2,480  92 
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Expenditures. 

Paid  for  losses  during  tlie  year,         .... 
for  salaries  and  fees  of  officers  and  emjiloyees, 
for  State  and  local  taxes,   ..... 
for  rents,     .         .        .         . 
for  incidental  exjaenses, 


Gross  cash  expenditures, 


§624 

07 

1,363  50 

16 

78 

175 

00 

344 

24 

|2,623  54 


Risks  outstanding  Dec.  31, 
Risks  written  during  1887, 
Total,    .... 
Risks  terminated  during  1887, 


Miscellaneous. 

1886, 


12,867,925  00 
1,046,450  00 


Net  amount  in  force  Dec.  31,  1887,     . 
Deposit  notes  received  on  outstanding  risks, 
Losses  incurred  during  the  year, 
Assessments  laid  on  deposit  notes,     . 


$3,914,375  00 
973,125  00 

12,941,250  00 

361,849  00 

634  07 

1,737  00 


SHELBURNE  MUTUAL  FIRE  INSURANCE   COMPANY, 
SHELBURNE. 

[Incorporated  July,  1877.    CommeDced  business  July  4,  1877.] 

Amasa  Bakdwell,  President.  Elisha  B.  Alvord,  Secretary. 

[Note.— Insures  property  in  the  town  of  Shelburne  only.] 
31,   1887. 


Summary  of  Assets,  Dec 

Cash  in  the  office  of  the  company,      . 
Cash  deposited  in  bank. 
Premiums  in  course  of  collection  (net). 
Gross  assets,  •      .        .         .         . 

Income 


Cash  premiums  received,    . 

Received  for  interest  from  all  sources. 

Contingent  premiums  received  during  the  year. 


$3  13 

371  14 

10  56 


$3,193  70 


Gross  cash  income, 


Expenditures. 
Paid  for  losses  during  the  year,  .... 

for  salaries  and  fees  of  officers  and  employees, 

for  State  and  local  taxes, 

for  incidental  expenses,      ..... 


Gross  cash  expenditures, 


1384  83 


1308  81 
3  27 


$312  08 


$10  00 
2  00 
2  78 
1  22 

$16  00 
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Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,         .         .        .     $112,941  00 
Risks  written  during  1887,  ....  53,700  00 

Total, 1166,641  00 

Risks  terminated  during  1887, 85,591  00 

Net  amount  in  force  Dec.  31,  1887, 81,050  00 

Contingent  premiums  received  on  outstanding  risks,         .        .  4,880  50 

Losses  incurred  during  the  year, 10  00 


SOUTH  DANVERS   MUTUAL  FIRE   INSURANCE   COMPANY, 
PEABODY. 


[Incorporated  June  12,  1829. 

Wm.  p.   Clark,  President. 


Commenced  business  Aug.  1,  1829.] 

Geo.  M.  Foster,  Secretary. 


Detailed  Statement  of  Stocks, 


100  shares  So.  Danvers  Nat'l  Bank,  Peabody, 
48 
51 
20 
18 
12 
34 
30 
8 
10 


Warren  National  Bank,  Peabody, 
Asiatic  National  Bank,  Salem, 
Naumkeag  National  Bank,  Salem, 
Exchange  National  Bank,  Salem, 
First  National  Bank,  Salem, 
First  National  Bank,  Danvers, . 
Hide  &  Leather  Nat'l  Bank,  Boston 
Andover  National  Bank,  . 
Manufacturers'  Nat'l  Bank,  Boston 
1  shai'e  Cape  Ann  Nat'l  Bank,  Gloucester, 
10  shares  Naumkeag  Steam  Cotton  Co.,  Salem 
20       "       Androscoggin  Mills, 

United  States  bonds,  . 

Cincinnati  city  bonds, 

Omaha  city  bonds,. 

Wakefield  Water  Co.  bonds, 

Eastern  Railroad  bonds, 

Boston  and  Maine  Railroad  bonds 

Ogdensburg  and  Lake  Champl'n  R.  R.  bonds 


Summary  of  Assets,  Dec 

Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  in  the  office  of  the  companj^     . 
Cash  deposited  in  bank, 
Premiums  in  course  of  collection  (net) 
Interest  accrued,  .... 

Gross  assets,        .... 


Bonds,  etc. 

Par  value. 

110,000  00 
4,800  00 
1,530  00 
2,000  00 
1,800  00 
1,200  00 
2,550  00 
3,000  00 

800  00 
1,000  00 

100  00 
1,000  00 
2,000  00 
5,000  00 
3,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 


Market  value. 

114,275  00 
6,216  00 
1,982  62 
2,815  00 
2,160  00 
1,560  00 
3,170  50 
3,405  00 
1,058  00 
930  00 
140  00 
1,007  50 
2,360  00 
5,375  00 
3,660  00 
2,000  00 
2,020  00 
2,400  00 
2,220  00 
2,000  00 


$49,780  00   $60,754  62 
31,  1887. 

■  $60,754  62 

230  00 

2,764  00 

38  00 

487  58 
$64,274  20 
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Liabilities. 

Uneai'iied  premiums  on  outstanding  risks,         .  ^11,556  58 
Dividends  due  on  terminated  policies,        .         .  421  06 

Salaries  due  or  accrued, 313  00 

Gross  liabilities, $12,290  64 

Siu-plus, f.jl,!)83  56 

Income. 

Cash  premiums  received  during-  the  year,         . .        -f  8,209  62 

Deduct  return  premiums, 389  25 

iJ^et  cash  premiums  received,     ....      f  2,820  37 

Received  for  interest  from  all  sources, 3,068  80 

Received  from  jDolicy  fees, Ill  00 

Contingent  premiums  received  during  the  year,         $9,628  86      

Gross  cash  income, $6,OliO  17 

Expenditures. 

Paid  for  losses  during  the  year, $359  58 

for  salaries  and  fees  of  oflftcers  and  employees,        .        .  788  50 

for  State  and  local  taxes, 28  66 

for  profits  or  surplus  on  terminated  policies,    .         .        .  2.698  12 

for  incidental  expenses, 69  50 

Gross  cash  expenditures,     .......         $3,944  36 

Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,        .         .         .  $1,061,787  00 
Risks  written  during  1887,         ....        147,300  00 

Total, $1,209,087  00 

Risks  terminated  during  1887, 142,350  00 

Net  amount  in  force  Dec.  31,  1887, $1,066,737  00 

Contingent  jDremiums  received  on  outstanding  risks,        .        .         69,339  00 

Losses  incurred  during  the  year, 350  00 

Percentage  of  profits  or  surplus  returned  during  1887,  100  jser  cent. 


TRADERS'   AND   MECHANICS'  MUTUAL  FIRE   INSURANCE 
COMPANY,  LOWELL. 

[lucorporated  June,  1848.    Commenced  business  June,  1848.] 

Levi  Spkague,  President.  Edward  M.  Tucke,  Secretary. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.  Market  value. 

Connecticut  and  Passumpsic  Railroad  bonds,    .         $1,000  00         $1,100  00 
Cook  County  (111.)  bonds,          ....  2,000  00  2,000  00 

Lowell  city  bonds, 3,000  00  3,240  00 
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Par  value. 

Market  value. 

50  shares  Connecticut  River  Railroad, 

$5,000  00 

$9,250  00 

25 

Vermont  and  Massachusetts  R.  R., 

2,500  00 

3,375  00 

100 

'      Lowell  Gas  Co., 

10,000  00 

20,000  00 

50 

Lawrence  Gas  Co.,    . 

5,000  00 

6,250  00 

15 

'      Middlesex  Manufacturing  Co., 

1,500  00 

2,700  00 

3 

'      Massachusetts  Cotton  Mills,     . 

3,000  00 

■       3,075  00 

30 

'       Tremont  and  Suffolk  Mills,       . 

3,000  00 

3,600  00 

50 

'       Vassalboro'  Woolen  Mills, 

5,000  00 

1,250  00 

10 

'      Merrimac  j\Ianufacturing  Co.,  . 

10,000  00 

11,300  00 

20 

'       Androscoggin  Mills, 

2,000  00 

2,360  00 

5 

Lowell  Manufacturing  Co., 

3,450  00 

3,550  00 

2 

'       Hamilton  ^Manufacturing  Co.,  . 

2,000  00 

1,500  00 

20 

National  Bank  of  North  America, 

2,000  00 

2,050  00 

30       "       Old  Lowell  Xational  Bank,       . 

3,000  00 

3,750  00 

$63,450  00 

$80,350  00 

Securities  held  as  collateral  for  cash  loans 

. 

Market  value. 

Loaned  thereon. 

17  shares  New  England  Telephone  Co., 

if700  00 

1700  00 

2,080      "      Erie  Telephone  Co., 

62,400  00 

52,700  00 

85       "       American  Bolt  Co., 

8,500  00 

6,400  00 

1  share   Appleton  Co., 

650  00 

200  00 

50  shares  Old  Lowell  National  Bank,   . 

6,250  00 

5,300  00 

15       "       Lowell  Bleacherj^ 

2,100  00 

1,500  00 

6      "      Vermont  and  Massachusetts  R.  R. 

750  00 

750  00 

Leavenworth,  Topeka  &  So'west'n  R.  R.  bonds 

12,000  00 

10,000  00 

193,350  00 

$77,550  00 

Summary  of  Assets,  Dec. 

31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens) , 

$204,165  00 

Stocks,  bonds,  etc.,  as  per  schedule,  . 

80,350  00 

Loans  on  collateral  security,  as  per  schedule, 

77,550  00 

Loans  on  personal  security,        .         .         .         . 

114,230  90 

Cash  in  office  and  deposited  in  bank, 

48,765  47 

Premiums  in  course  of  collection  (net) ,    . 

5,040  60 

Interest  due  and  accrued, 

7,519  63 

Gross  assets 

$537,621  60 

Liabilities. 

Unearned  premiums  on  outstanding  risks. 

1178,053  95 

■    Gross  liabilities 

178,053  95 

Surplus,    . 

$359,567  66 

IXCOME. 

Cash  premiums  received  during  the  year. 

$112,632  03 

Deduct  return  premiums, 

3,040  90 

Net  cas 

h  premiums  received,      .         .         .         . 

$109,591  13 
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Received  for  interest  on  mortgages,  . 
Received  for  interest  from  all  other  sources,    . 
Contingent  ^^remiums  received  during  the  year, 


$111,054  55 


Gross  cash  income. 


Expenditures. 


Paid  for  losses  during  the  year,          ... 
for  brokerage  and  commissions, 
for  salaries  and  fees  of  officers  and  employees 
for  State  and  local  taxes,   .... 
for  profits  or  surplus  on  terminated  policies 
for  rents, 


Gross  cash  expenditures. 


123,651  84 
3,975  00 


$137,217 

97 

134,116 

15 

15,714 

75 

12,627 

76 

1,298  56 

35,689  43 

375  00 

f99,821  65 


Miscellaneous. 


Risks  outstanding  Dec.  31,  1886, 
Risks  written  during  1887, 

Total, 

Risks  terminated  during:  1887.    . 


^21,125,375  00 
.     7,574,628  00 


-^28,700,003  00 
.     4,869,163  00 


Net  amount  in  force  Dec.  31,  1887, f  23,830,840  00 

Contingent  premiums  received  on  outstanding  risks,        .        .       356,107  90 

Losses  incurred  during  the  year, 34,116  15 

Percentage  of  pi'ofits  or  surj^lus  returned  during  1887,  30,  50  and  70  per  ct. 


WESTFORD  MUTUAL  FIRE  INSURANCE  COMPANY,  WESTFORD. 

[Incorporated  March  10,  1840.    Commenced  business  July,  1840.] 

Allan  Camekon,  President.  J.  Henry  Read,  Secretary. 


Summary  of  Assets,  Dec 

Loans  on  mortgage  of  real  estate  (first  liens) , 
Loans  on  personal  security. 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank, 
Interest  accrued,         .... 
Gross  assets,         .... 


31,  1887. 


f  2,400  00 

155  00 

211  01 

1,625  78 

134  00 


#4,525  79 


Liabilities. 

Uneai'ned  premiums  on  outstanding  risks,         .  |1,451  81 

State  and  local  taxes,  due  or  accrued,        .         .  6  39 

Gross  liabilities,  ...... 


1,458  20 


Surplus, 


$3,067  59 
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Income'. 

Cash  premiums  received,    ........  f  646  80 

Received  for  interest  on  mortgages, 96  50 

Contingent  premiums  received  during  the  year,         $1,940  40 

Gross  cash  income, $743  30 

Expenditures. 

Paid  for  losses  during  the  year,         ......  1 1,300  00 

for  salaries  and  fees  of  officers  and  employees,        .        .  li)  00 

for  incidental  expenses, 34  26 


Gross  cash  expenditures, $1,344  25 

Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,        .        .         .     $337,435  00 
Risks  written  during  1887,  ....         75,925  00 

Total, $413,360  00 

Risks  terminated  during  1887, 73,075  00 


Net  amount  in  force  Dec.  31,  1887,   ■ $340,285  00 

Contingent  premiums  received  on  outstanding  risks,        .        .  8,710  85 

Losses  incurred  during  the  year,        ......  1,800  00 


WEST   NEWBURY  MUTUAL  FIRE   INSURANCE   COMPANY, 
WEST   NEWBURY. 

[Incorporated  March,  1828.    Commenced  business  April,  1828.] 

William  Merrill,  President.  Henry  T.  Bailey,  Secretai-y. 

[Note.  —  This  company  charges  no  cash  premium,  but  relies  upon  assessments  on  deposit 
notes  to  pay  losses  and  expenses.] 

Summary  of  Assets,  Dec.  31,  1887. 

Office  furniture, $100  00 

Gross  assets, $100  00 

Liabilities. 

Owing  for  borrowed  money,  secured  by  treas- 
urer's notes, $1,825  00 

Rents,  salaries  and  incidental  expenses,     .        .  548  57 

Gross  liabilities,  .        .         .        .        .      ■ $2,373  57 

Income. 

Received  from  assessments  on  deposit  notes,     ....  $4,097  93 

from  policy  fees, 147  50 

from  borrowed  money,        .         .         .         $1,825  00       

Deposit  notes  received  during  the  year,     .        .       $20,219  71 

Gross  cash  income, $4,245  43 
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Expenditures. 

Paid  for  losses  dimng  the  year, f  2,849  58 

for  brokerage  and  commissions, 164  09 

for  salaries  and  fees  of  officers  and  employees,         .        .  489  38 

for  interest  on  borrowed  money, 117  61 

for  State  and  local  taxes, 40  98 

for  rents, 15  00 

for  incidental  expenses, 135  47 

for  borrowed  money  returned,  .         .         .         f  2,393  79 

'Gross  cash  expenditures, f  3,812  11 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,         .         .         .  $2,657,894  00 
Risks  written  during  1887,  ....       351,647  00 

Total,    . 13,009,541  00 

Risks  terminated  during  1887,    . 317,894  00 

Net  amount  in  force  Dec.  31,  1887, f 2,691,647  00 

Deposit  notes  received  on  outstanding  risks,     ....  148,967  54 

Losses  incm'red  diu'ing  the  j^ear,        ......  2,849  58 

Assessments  laid  on  deposit  notes,     ......  4,098  00 


WORCESTER  MANUFACTURERS'  MUTUAL   FIRE   INSURANCE 
COMPANY,  WORCESTER. 

[Incorporated  March  31,  185.o.     Commenced  business  March  31, 1855.] 

Geokge  M.  Rice,  Preside7it.  Samuel  R.  Barton,  Secretury. 


Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.  Market  value. 

Boston  and  Albany  Railroad  bonds,  . 
Fitchburg  Railroad  bonds, .... 
Old  Colony  Railroad  bonds, 
Providence  and  Worcester  Railroad  bonds, 
Chicagos  Burlington  and  Quincy  R.  R.  bonds 
Chicago  and  E.  Illinois  R.  R.  bonds, 
Worcester  Consolidated  Street  R.  R.  bonds, 
Worcester  citv  bonds,         .... 

United  States  bonds, 

60  shares  City  Nat'l  Bank,  Worcester, 
Corpoi-ation  notes, 


126,000  00  128,730  00 

15,000  00  16,800  00 

25,000  00  28,500  00 

13,000  00  14,625  00 

25,000  00  23,687  50 

15,000  00  17,250  00 

14,000  00  14,000  00 

10,000  00  10,600  00 

10,000  00  12,550  00 

6,000  00  8,040  00 

45,000  00  45,000  00 


1204,000  00     $219,782  50 
Summary  of  Assets,  Dec.  31,  1887. 

Stocks  and  bonds,  as  per  schedule,     .         .        .  f  219,782  50 
Cash  in  the  office  of  the  comj^any,     ...  27  12 

Cash  deposited  in  bank, 7,618  38 

Gross  assets, f  227,428  00 
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Liabilities. 
Losses  and  claims  adjusted,  but  not  due,  . 
Unearned  premiums  on  outstanding  risks, 
State  and  local  taxes,  due  or  accrued. 

Gross  liabilities, 


$255  58 

'92,185  19 

295  59 


$92,736  36 
$134,691  64 


$185,457  65 
4,317  74 


$181,139  91 

11,484  74 

10  66 


Surplus, 

Income. 
Cash  premiums  received  during  the  year, 
Deduct  return  premiums,   .... 
Net  cash  premiums  received, 
Received  for  interest  from  all  sources, 
Received  fi-om  all  other  sources. 

Contingent  premiums  received  during  the  year,      $925,030  85 

Gross  cash  income,       ........      $192,635  31 

Expenditures. 
Paid  for  losses  during  the  year, 

for  salaries  and  fees  of  officers  and  employees 
for  State  and  local  taxes,    .... 
for  profits  or  sui'plus  on  terminated  policies, 

for  rents, 

for  incidental  expenses,      .... 
for  inspections, 

Gross  cash  expenditures,     .         .       ' $172,744  65 

Miscellaneous. 

Risks  outstanding  Dec.  31,  1886,        ..       .         $20,141,119  00 
Risks  written  during  1887,  ....  21,251,976  00 

Total,   .        .    " $41,393,095  00 

Risks  terminated  durino-  1887, 20,496,298  00 


$32,262 

72 

4,525 

80 

1,809 

95 

129,720 

11 

600 

00 

1,058  07 

2,868  00 

Net  amount  in  force  Dec.  31,  1887, $20,896,797  00 

Contingent  j^remiums  received  on  outstanding  risks,        .        .        913,658  65 

Losses  incurred  during  the  year, 31,768  30 

Percentage  of  profits  or  surplus  returned  during  1887,  73^^^  per  cent. 
Average  rate  to  date,  6Q^o%  V^^  cent. 


WORCESTER  IMUTUAL   FIRE  INSURANCE   COMPANY, 
WORCESTER. 

[Incorporated  Februai-y,  1S23.     Commenced  business  March,  1824.] 

Ebenezer  Torrey,  President.  Roger  F.  Upham,  Secretary. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.         Market  value. 

170  shares  Worcester  National  Bank,        .        .       $17,000  00       $23,800  00 

200       "       City  National  Bank, ....  20,000  00  26,600  00 

50       "       Citizens'  National  Bank,  .        .        .  5,000  00  6,500  00 
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22  shares  Central  Xational  Bank,     . 
57      "      Mechanics'  National  Bank, 
45      "       Quinsigamond  i^ational  Bank, 
40       "       Fitchhvirg  Xational  Bank, 
15       "       Blackstone  Xational  Bank, 
20       "       Oxford  Xational  Bank,     . 
15       "       Grafton  Xational  Bank,    . 
15       "       Southbridge  Xational  Bank, 
20       "       AVestboro'  Xational  Bank, 
25       "       Wachusett  Xational  Bank, 

Union  Pacific  Railroad  bonds,    . 

Boston,  Barre  and  Gardner  Railroad  bonds, 

Fitchburg  Railroad  bonds, 

Chicago,  Santa  Fe  and  California  R.  R.  bonds 

Worcester  Consolidated  Street  Railway  Co.  b'ds 


Par  value. 
2,200  00 
5,700  00 
4,500  00 
4,000  00 
1,500  00 
2,000  00 
1,500  00 
1,500  00 
2,000  00 
2,500  00 
5,000  00 
12,000  00 
25,000  00 
5,000  00 
5,000  00 


Market  value. 

3,080  00 
7,125  00 
5,175  00 
6,000  00 
1,770  00 
2,600  00 
1,650  00 
2,100  OO 
2,003  00 
5,000  00 
5,570  00 
12,240  00 
25,000  00 
5,000  00 
5,000  00 


§121,400  00      §146,210  00 


Securities  held  as  Collateral  for  cash  loans 
10  shares  Bay  State  House, 


15 
50 
11 
210 
10 


Gas  Light  Companj^ 
Worcester  Gas  Light  Company, 
Chic,  Burlington  and  Quincy  R.R.,  . 
Worcester,  Xashua  and  Roeh.  R.  R.. 
Fourth  Xational  Bank,  X.  Y.,  . 


Market  value. 

1700  00 
2,250  00 
7,500  00 
1,397  00 
26,250  00 
1,200  00 

§39,297  00 


Loaned  thereon. 

§600  00 
1,500  00 
5,000  00 
1,100  00 
25,000  00- 
1,000  00 

134,200  00 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate. 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Loans  on  collateral  security,  as  iDer  schedule. 
Loans  on  personal  security, 
Cash  deposited  in  bank, 
Pi'emiums  in  course  of  collection  (net), 
Interest  due  and  accrued,   . 
Gross  assets. 

Liabilities. 
Losses  and  claims,  unpaid. 
Unearned  premiums  on  outstanding  I'isks, 
Gross  liabilities, 


§80,000  00 

276,277  00 

146,210  00 

34,200  00 

29,850  00 

15,772  41 

5,166  44 

8,816  67 


§1,200  00 
242.360  30 


Surplus, 

Income. 

Cash  premiums  i-eceived, 

Received  for  interest  from  all  sources,       .         .        .         .        . 

Received  for  rents, 

Contingent  premiums  received  during  the  year,     §115,586  78 
Gross  ca.sh  income, 


§596,292  52 


243,560  30 
§352,732  22 

§116,981  08 
23,278  53 

8,412  92 


1148,672  53 
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Expenditures. 

Paid  for  losses  during  the  year, $35,968  35 

for  brokerage  and  commissions, 13,826  94 

for  salaries  and  fees  of  oflScers  and  employees,        .        .  9,615  18 

for  State  and  local  taxes, 3,387  60 

for  profits  or  surplus  on  terminated  policies,    .        .        .  67,342  14 

for  incidental  expenses, 3,723  12 

expense  on  real  estate, 1,354  28 

Gross  cash  expenditures,     .......     $135,217  61 

Miscellaneous. 
Risks  outstanding  Dec.  31,  1886,        .        .         $31,766,203  00 
Risks  written  during  1887,         ....     8,152,619  00 

Total, $89,918,722  00 

Risks  terminated  during  1887, ;^  7,364,564  00 

-i^ 

Net  amount  in  force  Dec.  31,  1887, $32,554,158  00 

Contingent  pi'emiums  received  on  outstanding  risks,        .        .        484,720  59 

Losses  incurred  during  the  year, 32,582  47 

Percentage  of  profits  or  surplus  retui'ned  during  1887,  50  and^70  per  cent. 
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AGGREGATE. 


Guaranty  capital, 
Gross  present  assets, 
Gross  present  liabilities. 


Assets. 
Liabilities. 


Income. 
Cash  received  for  preminms  during  the  year, 
for  interest  and  dividends, 
from  assessment  on  deposit  notes, 

for  rents, 

from  all  other  sources,     . 


Gross  cash  income. 


Expendituees. 

Cash  paid  for  losses, 

for  brokerage  and  commission  on  premiums, 

for  salaries  and  fees  of  officers  and  employees, 

for  interest  on  borrowed  money,    . 

for  State  and  local  taxes, 

for  return  of  profits  or  surplus,     . 

for  rents, 

for  dividends  on  guaranty  capital, 
for  all  other  expenditures,     . 


Total  expenditures, 

General  Items. 

Risks  Avritten  during  the  year, 

terminated  during  the  year, 

outstanding  at  end  of  year,    .         .         . 
Amount  of  contingent  premiums  received  thereon, 

of  losses  incurred  during  the  year,  .         .         .        . 
Net  profits  reserved  by  companies  having  guaranty  capital. 


#300,000 

18,627,898 
#3,476,894 


13,328,414 

388,178 

6.576 

18,198 

6,007 


$3,747,373 


$782,259 

196,423 

208,855 

290 

42,215 

1,897,741 

13,292 

21,000 


13,249,941 


1333,109,600 

298,800,833 

571,189,378 

11,838,715 

756,822 

164,652 


MASSACHUSETTS 
MUTUAL  MARINE  INSUEANCE  COMPANIES. 


Detailed    Statement    of  Assets  and    Liabilities,    with    Abstract 

OF  Annual  Statements,  for  the  Year  ending 

December  31,  1887. 
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DETAILED   STATEMENT   OF  ASSETS  AND   LIABILITIES. 


CHINA  MUTUAL  INSURANCE   COMPANY,  BOSTON. 

[Incorporated  April  30,  1853.    Commenced  business  Oct.  1,  1853.] 

Geo.  L.  Deblois,  President.  Edmund  A.  Poole,  Secretary. 

Oifice,  No.  50  State  Street. 


Detailed  Statement  of  Stocks 


100  share 
300      " 


Atlas  National  Bank, 
Columbian  National  Bank, 
Continental  National  Bank, 
Massachusetts  National  Bank, 
Hide  and  Leather  National  Bank, 
Commerce  National  Bank, 
New  England  National  Bank,  . 
North  National  Bank, 
Republic  National  Bank,  . 
Webster  National  Bank,  . 
Old  Boston  National  Bank, 
Second  National  Bank, 
State  National  Bank, 
Tremont  National  Bank,  . 
Washington  National  Bank, 
Boston  and  Albany  Railroad,    . 
Boston  and  Lowell  Railroad,    . 
Boston  and  Providence  Railroad, 

Eastern  Railroad  bonds,     .... 

Brookline  water  bonds,       .... 

Insurance  scrip, 


100 
16 
300 
150 
100 
120 
300 
100 
100 
200 
80 
350 
300 
230 
288 
120 


Securities  held  as  collateral  for  cash  loans  :  ■ 


Corporation  notes,      .... 
Boston,  Cone,  and  Mont.  Railroad  note. 
Personal  notes, 


AND  Bonds. 

Par  value. 

110,000  00 
30,000  00 
10,000  00 

4,000  00 
30,000  00 
15,000  00 
10,000  00 
12,000  00 
30,000  00 
10,000  00 

5,000  00 
20,000  00 

3,000  00 
35,000  00 
30,000  00 
23,000  00 
28,800  00 
12,000  00 
10,000  00 
10,000  (0 
290  00 


Market  value. 

$11,425  00 
38,250  00 
12,000  00 
4,1 2'0  00 
34,350  00 
18,150  00 
14,700  00 
15,840  00 
41,400  00 

•  10,150  00 

5,8  0  00 

30,400  00 

3,450  00 

35,350  00 

36,600  00 

45,425  00 

44,928  00 

29,160  00 

12,000  00 

13,000  00 

140  00 


$338,090  00  $456,638  00 


Market  value.  Loaned  thereon. 

fl3,047  13    13,047  13 

15,000  00    15,000  0(> 

10,000  00 


$38,047  13 
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Summary  of  Assets,  Dec 

-Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company,     . 
•Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  covirse  of  collection  (gross), 
Xotes  taken  for  marine  and  inland  i-isks,  . 

Gross  assets, 


81,  1887. 

1456,638  00 

38,047  13 

278  21 

8,639  57 

2,128  00 

17,615  67 

203,914  06 


1727,260  64 


Liabilities. 

Losses  claimed  and  ref)orted, 
Unearned  premiums  on  outstanding  risks 
Unpaid  scrip  ordered  to  be  i-edeemed, 
Interest  due  or  accrued  on  scrip. 
Due  and  accrued  for  rent,  salaries,  etc., 
•State  and  local  taxes, .... 
Gross  liabilities,  except  scrip,      . 

Surplus  as  regards  iDolicy-holders 
.Scrip  outstanding,  not  ordered  to  be  redeemed 


#20,000  00 

123,427  02* 

500  00 

193  20 

1,000  00 

500  00 


145,620  22 

$581,640  42 
559,520  00 


Surplus  over  scrip, $22,120  42 


Income. 

■Cash  received  for  marine  and  inl'd  premiums,  . 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  marine  and  inl'd  prem's. 
Interest  and  dividends  received  from  all  sources. 


$343,053  76 
49,672  80 


1293,380  96 
20,220  50 


Gross  cash  income,      .........      $313,601  46 


Expenditures. 

Cash  paid  for  marine  and  inland  losses,    . 
Deduct  salvage  and  re-insurance. 
Net  cash  paid  for  marine  and  inl'd  losses, 
Cash  paid  for  redemption  of  scrip,     . 
Interest  paid  scrip-holders,         .... 
■Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  emjployees, 

for  State  and  local  taxes,  . 

for  incidentals, 


1343,213  98 
60,339  69 


$282,874  29 
117,540  00 
38,271  00 
24,098  10 
16,945  74 
3,264  81 
14,469  11 


Gross  cash  expenditures, f  497,463  05 


$37,389.20  taken  at  60  per  cent,,  and  $86,037.82  at  100  per  cent. 
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Risks  anb  Premiums. 


Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insui-ed, 

Net  amount  in  force,    . 


.  18,999,478  00 
.  28,439,372  00 

§37,438,850  00 
.  29,691,082  00 

.  $7,747,768  00 
136,063  00 


Premiums. 

$148,378  99 
388,942  10 

§537,321  09 
387,466  85 

f  149,854  24 
1.501  OS 


§7,611,705  00      §148,353  16 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .         .         $13,880,748  00 

Losses  paid  from  organization  of  company,       ....     9,179,566  00 

Cash  dividends  declared  from  organization  of  company,         .     3,099,717  00 

Scrip  dividends  declared  during  the  year,  ....         37,960  00 

Marine  and  inland  losses  incurred  during  the  year,  .         .        .       343,213  98 


INDIA   MUTUAL   INSURANCE   COMPANY,  BOSTON. 

[Incorporated  March  29,  1867.     Commenced  business  May  22, 1867.] 


Whole  amount  of  guaranty  fund  paid  up  in  notes,  . 


§1.50,100  00 


John  II.  Dane,  President.  H.  B.  Aldex,  Secretary. 

Office,  49  State  Street. 


Detailei>  Statement  of  Stocks 


Old  Colony  Railroad  bonds, 

Nashua  and  Rochester  Railroad  bonds, 

Fitchbui'g  Railroad  bonds, 

Boston  and  Maine  Railroad  bonds,     . 

Boston  and  Albany  Railroad  bonds,  . 

New  York  and  New  England  R.  R.  bonds, 

Boston  and  Lowell  Railroad  bonds,  . 

Oregon  Southern  Railroad  bonds. 

Metropolitan  Railroad  bonds,     . 

New  Eng.  Mort.  Sec.  Co.,  .... 

100  shares  Boston  and  Maine  Railroad, 

75 
150 

25 

40 

89 

60 


Boston  and  Providence  Railroad, 

Old  Colony  Railroad, 

Boston  and  Albany  Railroad,    . 

Chicago,  Burlington  and  Quincy  R.R. 

West  End  Railway,  . 

National  Webster  Bank,  . 


AND  Bonds. 

Par  value. 

§20,000  00 

15,000  00 

23,000  00 

5,000  00 

2,000  00 

5,000  00 

5,000  00 

1,000  00 

5,000  00 

6,000  00 

10,000  00 

7,500  00 

15,000  00 

2,500  00 

4,000  00 

4,450  00 

6.000  00 


Market  value. 

§22,200  00 

15,750  00 

25,600  00 

5,650  00 

2,200  00 

6,100  00 

5,500  00 

500  00 

5,500  00 

6,000  00 

21,000  00 

18,225  00 

26,400  00 

4,950  00 

5,200  00 

7,120  00 

6,060  00 
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15  shares  Hamilton  jSTational  Bank, 
10      "      Everett  JSTational  Bank, 
United  States  bonds,  . 


Par  value. 

f  1,500  00 
1,000  00 
5,000  00 


Market  value. 

fl,830  00 

940  00 

6,250  00 


Summary  of  Assets,  Dec. 
Stocks,  bonds,  etc.,  as  per  schedule,  . 
Cash  in  the  oifice  of  the  company. 

Cash  deposited  in  bank, 

Notes  taken  for  marine  and  inland  risks,  . 
Subscriiation    notes    on    time,    not    exceeding 
twelve  months,  not  yet  due, 
Gro 


1143,950  00      1192,975  00 

31,  1887. 

$192,975  00 

966  11 

10,244  07 

64,681  90 


Liabilities. 
Losses  claimed  and  reported,      .... 
Unearned  premiums  on  outstanding  risks, 
Interest  due  and  accrued  on  scrip. 

Gross  liabilities,  except  guaranty  hind  and 
scrip,  . 

Surplus  as  regards  i^olicy-holders, 
Guaranty  fund,    ....... 

Scrip  outstanding,  not  ordered  to  be  redeemed. 

Surplus  over  guarantj-  fund  and  scrip, 


50,100  00 


$28,200  00 
56,889  00* 
235  99 


-150,100  00 
156,272  00 


$318,967  08 


85,324  99 


$233,642  09 


206,372  00 


$27,270  09 


Income. 

Cash  received  for  marine  and  inl'd  premiums, .  $138,584  20 

Deduct  re-insurance  and  return  premiums,        .  11,287  13 

Net  cash  received  for  marine  and  inl'd  prem's,      $127,297  07 

Interest  and  dividends  received  from  all  sovirces,  .         .        .           7,881  02 

Gross  cash  income, $135,178  09 

EXPEXDITURES. 

Cash  paid  for  marine  and  inland  losses,    .         .      $108,910  58 
Deduct  salvage  and  re-insurance,       .        .         .  3,300  52 

Net  cash  paid  for  marine  and  inland  losses,      . $105,610  06 

Interest  paid  scrip-holders, 7,823  99 

Cash  paid  for  commissions  and  brokerage,        ....  9,578  64 

for  salaries  of  officers  and  employees,      .         .        .  9,100  00 

for  State  and  local  taxes, 1,265  28 

rent  and  incidentals, 6,053  97 


Gross  cash  expenditure 


$139,431  94 


$51, 


taken  at  60  per  cent.,  and  $4,900.20  at  100  per  cent. 
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Risks  ajs^d  Premiums. 


Marine  risks  outstanding  Dec.  31, 
Marine  risks  wi-itten  during  1887, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  re-iasured. 

Net  amount  in  force,  , 


$1,512,541  00 
5,872,713  00 

17,385,254  00 
5,728,247  00 

$1,657,007  00 
37,440  00 


Premiums. 

185,864  31 
143,549  28 

1229,413  59 
136,982  36 

$92,431  23 
883  03 


$1,619,567  00       $91,548  20 


Miscellaneous. 

Premiums  received  fi-om  organization  of  company. 
Losses  paid  from  oi-ganization  of  company,     . 
Marine  and  inland  losses  incurred  during  the  year. 


12,768,724  27 

1,823,973  61 

123,060  06 
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AGGREGATE. 


Whole  amount  of  guaranty  fund,  in  subscription  notes, 
outstanding  scrip  not  cancelled, 


Assets. 


Gross  present  assets. 


Gross  present  liabilities. 


Liabilities. 


Income. 
Cash  received  during  the  year  for  marine  premiums,    . 
for  interest  and  dividends. 


f50,100 
715,792 


$1,046,228 


1230,915 


$420,678 
28,101 


Gross  cash  income, 

$448,779 

Expenditures. 

Cash  paid  during  the  year  for  marine  losses. 

$388,484 

for  brokerage  and  commissions  on  premiums, 

33,677 

for  salaries  of  officers  and  employees,  . 

26,046 

for  State  and  local  taxes, 

4,530 

for  redemption  of  scrip, 

117,540 

for  interest  paid  scrip-holders  during  year,  . 

46,095 

for  incidental  expenses, 

20,523 

Gross  cash  expenditures, 

$636,895 

General  Items. 

Marine  risks  written  during  the  year,     .      x  . 

$34,312,085 

Premiums  charged  or  receivable  thereon,       .... 

532,491 

Marine  risks  terminated  during  the  year,       .... 

35,419,329 

Marine  risks  outstanding  at  end  of  year,         .         . 

Marine  losses  incurred  during  the  year,          .... 

9,231,272 

466,274 

Scrip  dividends  declared  during  the  year,       .... 

37,960 

MASSACHUSETTS 

JOINT-STOCK    FIRE,    MARINE,    AND    EIRE-MARINE 

I^SUEA^OE    COMPATsTIES. 


Detailed    Statement    of   Assets    and   Liabilities,  with    Abstract 

OF  Annual  Statements,  for  the  Year  Ending 
December  31,  1887. 
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DETAILED   STATEMENT   OE   ASSETS    AND    LIABILITIES. 


AMERICAX  IJ^SURANCE   COMPANY,  BOSTON. 

[Incorporated  June  12,  1818.    Commenced  business' June,  1818.] 
Paid-up  Capital,  $300,000. 

Francis  Peabody,  President.  J.  W.  Field,  Secretai'y. 

Office,  No.  45  State  Street. 


Detailed  Statement  of  Stocks 


Columbiau  National  Bank  stock. 
Eagle  National  Bank  stock, 
Globe  National  Bank  stock, 
Hamilton  National  Bank  stock, 
New  England  National  Bank  stock 
Suffolk  National  Bank  stock,    . 
State  National  Bank  stock. 
Union  National  Bank  stock, 
^Merchants'"  National  Bank  stock, 
Tremont  National  Bank  stock, 
Washington  National  Bank  stock, 
Boston  and  Albany  Railroad  stock, 
Boston  and  Lowell  Railroad  stock. 
Old  Colony  Railroad  stock, 
Merrimack  ^lanufactur'g  Co.  stock 

Boston  and  Albany  Railroad  bonds,    . 

Chicago,  Burlington  and  Quincy  R.  R.  bonds. 

Eastern  Railroad  bonds,      .... 

Chicago,  Milwaukee  and  St.  Paul  R.  R.  bonds, 


Securities  held  as  collateral  for  cash  loans  : 

200  shares  Essex  Building  Co.,  .... 
Ks.  City,  St.  Joe  and  Council  Bluffs  R.R.  bonds, 
200  shares  Chic,  Burl,  and  Quincy  R.  R.  stock, 
100  shares  St.  Paul,  ]Min.  and  Man.  R.  R.  stock, 
California  Pacific  Railroad  bonds, 


AND  Bonds. 

Par  value. 

$22,200  00 
20,000  00 

4,500  00 
17,000  00 
14,200  00 

6,200  00 
10,000  00 
15,200  00 
28,000  (jO 
10,000  00 

5,600  00 

6,900  00 
46,200  00 

6,500  00 
20,000  00 

8,000  00 
35,000  00 
50.000  00 
20,000  00 
25.000  00 


Market  value. 

$25,863  00 
25,600  00 

4,567  50 
15,810  00 
17,32^-00 

9,114  00 
11,500  00 
17,480  00 
39,690  00 
13,987  50 

5,656  00 

8,349  00 
91,245  00 
10,367  50 
35,-500  00 

9,040  00 
38,500  00 
45,750  00 
23,500  00 
27,875  00 


§370,500  00  §476,718  50 


Market  value 

§20,000  00 

5,912  50 

26,050  00 

11,100  00 

3,000  00 


Loaned  thereon. 

$15,000  00 
3,306  25 

31.000  00 


§66,062  50       §49,306  25 
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Summary  of  Assets,  Dec.  31,  1887 


Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash,  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross). 
Notes  taken  for  marine  and  inland  risks,  . 
Bank  tax  due  from  State,   .        .        .  $7,500  00 
Premiums  more  than  3  months  due,  .    1,226  32 
Gross  assets, 


f476,718  50 
49,306  25 
486  34 
18,115  52 
3,988  06 
17,565  53 
25,875  59 


$592,055  '79 


Liabilities. 

Losses  adjusted,  unpaid,     .... 
Losses  claimed  and  reported, 
Unearned  premiums  on  outstanding  risks, 
Dividends  to  stockholders  unpaid. 
Due  and  accrued  for  rent,  salaries,  etc.,     . 
Commissions  and  brokerage. 
Re-insurance  and  return  premiums,  . 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy-holders,  . 
Paid-up  capital, 


Surplus  over  capital, 


$2,250  92 

13,615  60 

120,708  32* 

436  00 

2,175  24 

3,346  48 

4,046  90 


146,579  46 

$445,476  33 
300,000  00 

$145,476  33 


Income. 

Cash  received  for  fire  premiums        .         .         .      $154,591  25 
Deduct  re-insurance  and  return  ijremiums,       .  23,157  27 

Net  cash  received  for  fire  premiums,         .         . 

Cash  received  for  marine  and  inland  premiums,        $71,568  52 
Deduct  re-insurance  and  return  premiums,       .  7,757  58 

Net  cash  received  for  marine  and  inland  pre-      

miums, 

Interest  received  on  mortgages, 


Interest  and  dividends  received  from  all  other  sources. 


$131,433 


63,810  94 

380  62 

23,505  71 


Gross  cash  income, $219,131  25 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses. 

Cash  paid  for  marine  and  inland  losses. 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  marine  and  inland  losses. 


183,030  41 
117  88 

$49,968  15 
491  76 


$82,912  53 


$49,476  39 


*  Of  marine  preiniams,  $10,886.13  is  taken  at  60  per  cent.,  and  $23,444.58  at  100  per  cent. 
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Cash  dividends  paid, $24,179  00 


Cash  j)aid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  . 

for  incidentals, 

for  discount  on  marine  premiums,    . 


31,989  28 

16,247  09 

8,392  65 

10,290  84 

663  10 


Gross  cash  expenditures, $224,150  88 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .         $16,583,394  00     $173,987  09 

Risks  written  during  1887,  .         .         .         .  15,253,047  00       152,419  43 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amovmt  re-insured, 

Net  amount  in  force,    . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 

Deduct  risks  exj^ired  and  terminated, 


In  force  at  end  of  year. 
Deduct  amount  re-insurec 

Net  amount  in  force. 


$31,836,441  00      $326,406  52 
.  14,526,609  00       138,286  37 


$17,309,832  00     $188,120  15 
.     1,316,370  00         15,364  92 


$15,993,462  00     $172,755  23 

.  $2,741,383  00        $52,154  89 
.     3,080,938  00         42,998  43 


p5,822,321  00       $95,153  32 
3,497,780  00         53,163  55 


$2,324,541  00        $41,989  77 
18,453  00  401  63 


$2,306,088  00       $41,588  14 


Miscellaneous. 
Premiums  received  fi-om  organization  of  company,  . 
Losses  jDaid  fi-om  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.) ,     . 
Fire  losses  incurred  during  the  year. 
Marine  and  inland  losses  incurred  during  the  year,  . 
Company's  stock  owned  by  directors. 


$9,367,000  00 

6,568,800  00 

2,724,000  00 

24,000  00 

79,513  00 

49,217  00 

8,700  00 


BOSTON  MARINE   INSURANCE   COMPANY,   BOSTON. 

[Incorporated  Dec.  23,  1873.    Commenced  business  Jan.  20,  1874.] 
Paid-up  Capital,  $1,000,000. 

Ransom  B.  Fuller,  President.  Thomas  H.  Lord,  Secretary. 

Office,  No.  17  State  Street. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds |100,000  00     $125,500  00 

Boston  city  bonds 100,000  00        110,312  50 

Bangor  city  bonds, 10,000  00         11,325  00 
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Boston  aucl  Albany  Railroad  bonds,  .     .    . 
Oregon  Short  Line  Railroad  bonds,    . 
Chicago,  Kansas  and  Western  Railroad  bonds 
Chicago,  Bui'lington  and  Quincy  R.  R.  bonds, 
Louisville,  Evans,  and  St.  Louis  R.  R.  bonds, 
Atchison,  Topeka  and  Santa  Fe  Railroad  stock, 
Chicago,  Burlington  and  Quincy  R.  R.  stock,    , 
Ii-on  Railroad  stock,    .... 
Union  Pacific  Railroad  stock, 
Manchester  ]Mills  stock, 
Atch.,  Top.  and  Santa  Fe  R.  R.  subscriptions, 
Eliot  National  Bank,  Boston,  stock,   . 
Merchandise  National  Bank,  Boston,  stock 
■State  National  Bank,  Boston,  stock,  . 
New  England  National  Bank,  Boston,  stock 
First  National  Bank,  Boston,  stock,    . 
Eepviblic  National  Bank,  Boston,  stock, 
Revere  National  Bank,  Boston,  stock, 
Beverly  National  Bank,  Beverly,  stock, 
Naumkeag  National  Bank,  Salem,  stock, 
Atlantic  National  Bank,  Boston,  stock, 
Globe  National  Bank,  Boston,  stock, 
Hamilton  National  Bank,  Boston,  stock. 
Exchange  National  Bank,  Boston,  stock, 
.  Old  Boston  National  Bank,  Boston,  stock. 
Atlas  National  Bank,  Boston,  stock,  . 
Hide  and  Leather  National  Bank,  Boston,  stock 
Howard  National  Bank,  Boston,  stock, 
Suffolk  National  Bank,  Boston,  stock. 
Eagle  National  Bank,  Boston,  stock, 
Brookline  National  Bank,  Brookline,  stock, 
Lincoln  National  Bank,  Boston,  stock, 
Merchants^  National  Bank,  Salem,  stock. 
North  National  Bank,  Boston,  stock. 
Mercantile  National  Bank,  Salem,  stock, 
Grand  National  Bank,  Marblehead,  stock. 
Railroad  National  Bank,  Lowell  stock. 
First  National  Bank,  Salem,  stock,     . 
Merchants'  National  Bank,  Boston,  stock, 
Tremont  National  Bank,  Boston,  stock. 


Securities  held  as  collateral  for  cash  loans  : 

•270  shares  Detroit,  Hillsdale  &  S.  W.  R.  R.  stock, 

10  shares  American  Fire  Hose  Co.,  . 
Mexican  Central  Railroad  bonds, 
Mexican  Central  Railroad  coupon  notes,   . 


Par  value. 

120,000  00 

10,000  00 

15,000  00 

7,000  00 

2,000  00 

116,000  00 

62,700  00 

29,700  00 

15,000  00 

20,000  00 

20,000  00 

25,000  00 

25,000  00 

20,000  00 

15,000  00 

10,000  00 

15,000  00 

15,000  00 

12,600  00 

10,000  00 

10,000  00 

13,400  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

8,000  00 

5,000  00 

4,800  00 

5,000  00 

1,700  00 

1,500  00 

500  00 

200  00 

5,000  00 


Market  value. 

122,050  00 

9,875  00 

11,625  00 

6,440  00 

2,040  00 

111,750  00 

81,666  75 

22,275  00 

8,812  50 

29,400  00 

20,000  00 

32,437  50 

24,625  00 

23,000  00 

21,975  00 

22,175  00 

20,700  00 

18,750  00 

17,514  00 

14,075  00 

13,325  00 

12,294  5C 

12,125  00 

12,500  00 

11,600  00 

11,425  00 

11,400  00 

10,625  00 

11,550  00 

10,125  00 

10,700  00 

8,660  00 

6,900  00 

6,288  00 

5,975  00 

2,125  00 

1,948  13 

650  00 

276  50 

5,000  00 


$819,100  00  $933,815  38 


Market  value. 

$21,060  00 ; 

11,000  00  ! 

1,340  00 

192  00 


Loaned  thereon 

$13,920  00 
1,200  00 
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Louisville,  EyansYille  &  St.  Louis  R.  R.  bonds, 
200  shares  Toledo,  St.  Lou.  &  K.  C.  R.  R-  bonds, 
60      "       San  Diego  Land  and  Town  Co., 
170       "       Iron  Railway  Co., 
600      "      Cobb  Lime  Co., .... 
11       "       Market  National  Bank, 
50      "      American  Fire  Hose  Co.,  . 
66       "       Freeman's  National  Bank, 
36       "       Freeman's  National  Bank, 
30      "       Gloucester  Gas  Co.,  . 
Atchison,  Topeka  and  Santa  Fe  land  grants, 
52  shares  Fireman's  National  Bank,  . 
Toledo,  St.  Louis  and  Kansas  City  R.  R.  bonds 
City  of  Rockland  note,        .... 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate,  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds  as  per  schedule,     . 
Loans  on  collateral  security  as  per  schedule. 
Cash  deposited  in  bSnk,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Gross  assets, 


Market  value. 

Loaned  thereon. 

13,200  00 

18,400  00 

>    $13,000  00 

3,180  00 

13,600  00  j 

30,000  00 

17,000  00 

990  00 

900  00 

5,500  00 

5,000  00 

6,006  00 

5,280'  00 

3,276  00 

2,880  00 

2,700  00 

1,600  00 

5,975  00 

5,000  00 

4,732  00 

4,000  00 

13,800  00 

10,000  00 

25,000  00 

25,000  00 

$169,951  00 

1104,780  00 

31,  1887. 

p5,666  01 

449,300  00 

1,394  53 

933,815  38 

104,780  00 

261,705  88 

4,144  34 

170,607  16 

441,082  69 

B2,382,495  99 

Liabilities. 
Losses  adjusted,  unpaid,     .... 
claimed  and  reported,     . 
disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy-holders. 
Paid-up  capital,  ...... 


Surplus  over  capital. 


Income. 


f5,306  00 
289,259  00 

20,750  00 
376,438  47t 


691,748  47 

fl,690,747  52 
1,000,000  00 

$690,747  52 


Cash  received  for  marine  and  inl'd  premiums 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  marine  and  inl'd  prem's. 
Interest  and  dividends  received  from  all  sources. 


$1,225,227  31 
191,829  99 


Gross  cash  income, 


$1,033,397  32 
72,281  61 

$1,105,678  93 


*  Total  value  of  property  mortgaged,         .        .        .   $1,011,500  00 

AmouDt  of  insurance  held  as  collateral,  .        .        .        299,700  00 

t  $319,729.55  taken  at  60  per  cent.,  and  $56,703.92  at  100  per  cent. 
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Expenditures. 

Cash  paid  for  marine  and  inland  losses,    . 

Deduct  salvage  and  re-insui-ance, 

Net  cash  paid  for  marine  and  inland  losses, 

Cash  dividends  paid, 

Cash  jDaid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  emiDloyees, 

for  State  and  local  taxes,  . 

for  incidentals, 


^820,027  69 
138,408  95 


$681,618  74 
100,000  00 
49,279  89 
38,406  10 
17,887  35 
79,269  69 


Gross  cash  expenditures, $966,461  27 

Risks  and  Premiums. 


Marine  risks  outstanding  Dec.  31,  1886, 
Marine  I'isks  written  during  1887, 


Premiums. 

.  $9,501,520  00      $356,152  19 
124,176,851  00     1,274,721  94 


Total, $133,678,371  00  $1,630,874  13 

Deduct  risks  expired  and  terminated,        .         123,328,588  00     1,232,648  19 


In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amomit  in  force. 


$10,349,783  00      $398,225  94 
.        731,161  00  21,792  47 


.  $9,618,622  00      $376,433  47 


Miscellaneous. 
Premiums  receiA'-ed  from  organization  of  company, 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  fi'om  organization  of  comjiany. 
Dividends  declared  during  the  year  (10  per  cent.). 
Marine  and  inland  losses  incurred  during  the  year, 
Comijany's  stock  owned  by  directors. 


$14,761,643  00 
9,055,703  00 
930,000  00 
100,000  00 
928,749  00 
135,900  00 


BOYLSTON  INSURANCE   COMPANY,  BOSTON. 

[Incorporated  Dec.  26, 1872.    Commenced  business  Jan.  8,  1S73.] 
Paid-up  Capital,  $557,200. 

Joseph  W.  Balch,  President.  Washington  Glover,  Secretary. 

Office,  No.  30  Kilby  Street. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

250  shares  Merchants'  National  Bank,  .  .  $25,000  00 

200       "       State  National  Bank,         .  .  .  20,000  00 

100       "       Merchandise  National  Bank,  .  .  10,000  00 

300       "       Republic  National  Bank,  .  .  .  30,000  00 

300       "       Washington  National  Bank,  .  .  30,000  00 


Market  value. 

$34,500  00 
23,000  00 
10,000  00 
41,400  00 
36,600  00 
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800  shares  Columbian  National  Bank, 

200       "       Tremont  National  Bank,  . 
17       "       XeAV  England  National  Bank,  . 
67       "       Revere  National  Bank, 
57       "       Boston  and  Albany  Railroad,    . 

300      "      Boston  and  Providence  Railroad, 

350       "       Fitchburg  Railroad,  . 

Old  Colony  Railroad  bonds, 

California  So.  Railroad  bonds,    . 

Chicago,  Burl,  and  Quincj^  Railroad  bonds, 

Cedar  Rap.  and  ^lo.  River  Railroad  bonds. 

New  England  Mort.  Secnrit3^  Co.  bonds,    . 

United  States  bonds, 

City  of  Cincinnati  bonds,    .... 


Securities  held  as  collateral  for  cash  loans  :  • 

100  shares  Shove  Mills, 
71  shares  Davol  Mills, 
Oregon  ImiDrovement  Co.  bonds, 
N.  E.  Mortgage  Security  Co.  bonds,  . 
SaginaAV  and  Western  Railroad  bonds, 
Herdic  Co.  bonds,        .... 
Rutland  Railroad  Co.  bonds, 
Atch.,  Top.  and  Santa  Fe  R.R.  bonds, 
275  shares  Boston  and  Providence  Railroad. 
100  shares  First  National  Bank,  Concord,  N.H., 
Chic,  Burl,  and  Quincj^  Railroad  bond, 


Par  value. 

130,000  00 

20,000  00 

1,700  00 

6,700  00 

5,700  00 

30,000  "OO 

35,000  00 

25,000  00 

25,000,00 

30,000 '  00 

31,000,00 

10,000  00 

51,000  00 

1,600  00 


Market  value. 

^8,100  00 

20,000  00 

2,499  00 

8,375  00 

11,400  00 

72,900  00 

32,550  00 

25,750  00 

28,000  00 

29,400  00 

35,940  00 

10,000  00 

54,570  00 

1,600  00 


?417,700  00 

$516,584  00 

Market  value.    Loaned  thereon. 

$8,000  00  I 
3,700  00  S 

flO,000  00 

950  00 ^ 

3,000  00  S 

5,000  00 

2,280  00  ) 

1,000  00 

1,000  00 

9,500  00  ) 
13,.500  00  S 

20,000  00 

66,800  00 

50,000  00 

20,000  00 

14.000  00 

1,200  00 

1,000  00 

$129,930  00     $101,000  00 


Summary  of  Assets,  Dec.  31,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens*). 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company, 
Cash  deiJosited  in  bank,       .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Gross  assets, 


$173,000  00 

3,219  02 

516,584  00 

101,000  00 

2,185  77 

72,564  56 

1,894  30 

23,676  72 

15,753  73 


$909,878  10 


Vahie  of  lands  mortgaged, 
Value  of  buildings  thereon, 
Amount  of  insurance  held  ! 


collateral, 


$193,300  00 
129,000  00 
126,350  00 
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Liabilities. 

Losses  claimed  and  reported, 
LTnearned  premiums  on  outstanding  risks, 
Interest  due  or  accrued  on  scrip, 
Due  or  accrued  for  rent,  salaries,  etc., 
Commissions  and  brokerage. 
Return  premiums,       .... 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy-holders, 
Paid-up  capital. 


$48,330  00 

172,554  97* 

1,111  15 

500  00 

1,300  00 

200  00 


1223,996  12 

$685,881  98 
557,200  00 


Scrip  outstanding,  not  ordered  to  be  redeemed,        $39,205  00 

Surplus  over  capital, $128,681  98 


Income. 

Cash,  received  for  fire  premiums,       .        .         .  $263,984  83 

Deduct  re-insurance  and  retvirn  premiums,        .  42,529  75 

Net  cash  received  for  fire  premiums,  .         .       

Cash  received  for  marine  and  inland  premiums,  $50,386  28 

Deduct  re-insurance  and  return  premiums,        .  6,058  83 

Net  cash  received  for  marine  and  inland  prem's,      

Interest  received  on  mortgages, 


Interest  and  dividends  received  from  all  other  sources, 
Income  from  profit  and  loss  account. 

Gross  cash  income, 


$221,455  08 


44,327  45 

8,454  17 

27,722  98 

69  75 

$302,029  43 


^  EXPEXDITUKES. 

Cash  paid  for  fire  losses,    .... 
Deduct  salvage  and  re-insurance. 
Net  cash  jpaid  for  fire  losses. 

Cash  paid  for  marine  and  inland  losses,     . 
Deduct  salvage  and  re-insurance. 
Net  cash  paid  for  marine  and  inland  losses. 
Cash  dividends  jjaid,  .        -.         .         .         . 
Interest  paid  scrip-holders,         ... 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  emj^loyees 

State  and  local  taxes, 

for  incidentals,  .... 


$138,652  89  • 
1,748  59 


143,958  56 
14,199  73 


Gross  cash  expenditun 


$136,904  30 


29,758  83 

33,432  00 

1,627  25 

42,347  29 

29,400  00 

5,386  05 

27,225  83 

$306,081  55 


*  Of  the  marine  premiums,  $4,409.64  is  taken  at  60  per  cent.,  and 
per  cent. 


3,065  86  at  100 
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Risks  and  Premiums. 


Fii-e  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Xet  amount  in  force,    . 

Marine  risks  outstanding  Dec.  31,  188( 
Marine  risks  -written  during  1887, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,    . 


#27,620,653  00 
.  26,988,636  00 

$54,559,289  00 
.  23,429,764  00 

131,129,525  00 
.     1,641,247  00 


§314,072  74 
265,823  85 

#579,896  59 
238,340  13 

#341,556  46 
17,397  53- 


#29,488,278  00      #324,158  93 


#482,251  00 
6,561,333  00 

p7,043,584  00 
6,593,095  00 


#16,026  84 
46,769  76 


#460,489  00 
79,492  00 

#370,997  00       #13,415  26 


$62,796 
47,939 

60 
17 

#14,857 
1,442 

43 

17 

Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  comjDany, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (6  per  cent.),     . 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year,  . 

Company's  stock  owned  by  directors. 


15,302,006  00 

3,173,617  00 

764,796  00 

33,432  00 

149,864  00 

34,484  00 

16,400  GO 


DWELLING  HOUSE   INSURANCE   COI^IPANY,  BOSTON. 

[Incorporated  Dec.  30,  1872.     Commenced  business  Jan.  9,  1S73.] 
Paid-up  Capital,  $300,000. 

Chas.  K.  Nichols,  President.  Henry  F.  Perkins,  Secretary. 

Office,  No.  40  Water  Street. 


Detailed  Statement  of  Stocks 


100  shares  Second  National  Bank,  Boston, 
100 
100 
100 
100 
100 
100 
69 


Merchants'  National  Bank,  Boston, . 
Rejjublic  National  Bank,  Boston, 
State  National  Bank,  Boston,  . 
Suffolk  National  Bank,  Boston, 
Atlas  National  Bank,  Boston,  . 
Howard  National  Bank,  Boston, 
Hide  and  Leather  Nat'l  B'k,  Boston, 


AND  Bonds. 

Par  value. 

$10,000  00 
10,000  00 

10,000  bo 

10,000  00 
10,000  00 
10,000  00 
li),000  00 
6,900  00 


Market  value. 

#15,200  00 
13,900  00 
13,800  00 
11,500  00 
11,600  00 
11,500  00 
10,700  00 
7,866  00 
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50  shares  JSTew  England  Nat'l  Bank,  Boston, 
50       "       City  National  Bank,  Boston,     . 
50       "       Redemption  National  Bank,  Boston 
44       "       Union  National  Bank,  Boston, . 
30       "       Eagle  National  Bank,  Boston,  . 
7       "       Ti-emont  National  Bank,  Boston, 

Eastern  Raili'oad  bonds,      .... 

Boston  and  Maine  Railroad  bonds,     . 

Boston  and  Lowell  Ra;ilvoad  bonds,    . 

Boston  and  Providence  Railroad  bonds,     . 

Fitchburg  Railroad  bonds,  .         .         .         , 

Old  Colony  Railroad  bonds, 

Vermont  and  Massachnsetts  Railroad  stock, 


Par  value. 

15,000  00 

5,000  00 

5,000  00 

4,400  00 

3,000  00 

700  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

8,000  00 

20,000  00 

10,000  00 


Market  value. 

$7,350  00 

5,250  00 

6,350  00 

6,248  00 

3,030  00 

707  00 

6,100  00 

11,600  00 

12,200  00 

12,200  00 

9,360  00 

23,300  00 

13,500  00 


Security  held  as  collateral  for  cash  loan :  • 
Equity  on  mortgage,  ..... 


1173,000  00      $213,261  00 


Market  value.   Loaned  thereon. 

$4,500  00  $3,500  00 


Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens*) ,     s?17t^,,050-  00 

:^  ;'2;fiS;:4',o6-: 

213,261  00 

'■    3300,  "00 

23,350'79 

36,919  98 

6,480  56 

64,568  61 

42,718  07 


.r,'h'?dn"le: 


Interest  due  or  acv'j-uec'  ''l,i-e^'?^>n. 
Stocks  and  bonds,  as  pei  soaedule, 
Loans  on  collateral  security,  a?^  pci 
Cash  in  the  office  of  the  company,      . 
Cash  deposited  in  bant, '    ".         .         .         . 
Interest  due  and  accrued,    .         .      '. 
Preiniums  in  course  of  collection  (gross), 
Notes  taken  for  fire  risks,  .         .         .         . 
Gross  assets, 


$566,543  57 


Liabilities. 

Losses  claimed  and  reported,     .         . 
Losses  disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Svu'plus  as  regards  policy-holdei's,  . 
Paid-up  capital, 


$3,150  00 

5,200  00 

224,247  33 

353  64 

13,480  33 


Surplus  over  capital. 


246,431  .30 

$320,112  27 
300,000  00 

$20,112  27 


Value  of  lands  mortgaged,  .  .  .  f  203,000  00 
Value  of  buildings  thereon,  .  .  .  181,200  00 
Amount  of  insurance  held  as  collateral, .       174,850  00 
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Income. 

Cash  received  for  fire  premiums,        .         .         .      f  216,258  44 
Deduct  re-insin-ance  and  return  premiums,        .  33,033  98 

Net  casli  received  for  fire  premiums,        .        .      f  183,224  4r> 

Interest  received  on  mortgages, 8,823  63 

Interest  and  dividends  received  from  all  other  sources,    .        .  10,916  80 

Licome  from  commissions,          .......  174  84 

1203,139  73 


Gross  cash  income. 


Expenditures. 


Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  bi'okerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 

Gross  casli  expenditvires,     .... 


182,088  18 
18,720  00 
50,568  61 
14,303  10 
7,120  87 
22,786  04 

$195,586  80 


Fire  risks  outs^cauding-  I)eo.'3r,  1886,' 
Fire  risks  written  during  1887,  .     '". 


Risks  and  Premiums. 

'i'                •     „._„^,  Premiums. 

"r'vfll582,HX^  00  §381,519  35 

\'  •27,82e;92^  00  250,220  56 


Total,   .         :'  '  "r''   •   .   ^  ^  r  -  ' 
Deduct  risks  expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  re-insured. 


:f 70,409, 264  00 

.  21,171,622  00 

§49,237,642  00 

53,150  00 


§631,739  91 
182,932  88 

§448,807 
312 

03 
37 

Net  amount  in  force,    .         .         ...  §49,184,492  00      $448,494  66 

Perpetual  risks  in  force  (not  included  above),  .        §18,300  00  §372  00 


Miscellaneous. 

Premiums  received  from  organization  of  companj*. 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  companA'. 

Dividends  declared  during  the  year  (6  per  cent). 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors. 


§1,196,518  00 

310,139  00 

270,000  00 

18,000  00 

83,578  00 

24,400  00 
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ELIOT  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Dec.  31,  1872.     Commenced  business  Jan.  4,  1873.] 

Paid-dp  Capital,  $200,000. 

Greenleaf  C.  Geokge,  President.  Alonzo  P.  Curtis,  Secretary. 


ice.  No.  12  Kilby  Street. 


Detailed  Statement  of  Stocks 


Worcester  and  Nashua  Railroad  bonds,     . 
Fitchburg  Railroad  bonds, 
Northampton  town  bonds, 

Boston  city  bonds, 

United  States  bonds,  ..... 

Massachusetts  bonds, 

50  shares  Fitchburg  Railroad,     . 

25       "       Norwich  and  "Worcester  Railroad, 

50       "       Old  Colony  Railroad, 

50       "       Vermont  and  Massachusetts  R.  R., 

50       "       Shawmut  National  Bank,    . 

37      "      National  Revere  Bank, 


AND  Bonds. 

Par  value. 

#15,000  00 

25,000  00 

20,000  00 

25,000  00 

105,000  00 

15,000  00 

5,000  00 

2,500  00 

5,000  00 

5,000  00 

5,000  00 

8,700  00 


Market  value. 

115,600  00 

25,812  50 

21,600  00 

28,312  50 

121,875  00 

15,600  00 

4,650  00 

4,250  00 

8,650  00 

6,750  00 

6,250  00 

4,625  00 


$231,200  00     $263,975  00 


Summary  of  Assets.  Dec.  31,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens*). 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank, 
Literest  due  and  accrued,    . 
Premiums  in  course  of  collection  (gr 
Bank  tax  due  from  State,    . 
Gross  assets. 


oss), 
$408  04 


Liabilities. 

Losses  claimed  and  reported. 
Unearned  joremiums  on  outstanding  risks, 
Dividends  to  stockholders,  unpaid,     . 
Due  and  accrued  for  rent,  salaries,  etc.,     . 
Commissions  and  return  premiums,  . 
Gross  liabilities,  except  capital,  . 


Siu'plus  as  regards  policy-holders. 
Surplus  over  capital. 


-f85,600  00 

1,047  79 

263,975  00 

223  85 

11,605  02 

2,454  63 

25,480  21 


120,361  00 

96,743  36 

125  00 

625  00 

2,400  00 


$390,386  50 


120,254  36 

$270,132  14 

$70,132  14 


Value  of  lands  moil 

Value  of  buildings  thereon,    . 

Amount  of  insurance  held  as  collateral, 


$77,400  00 
75,300  00 
93,600  00 
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Income. 
Cash  received  for  fire  i)reniiums,       .         .         .      $179,961  99 
Deduct  re-insurance  and  return  premiums,        .  28,600  42 

Net  cash  received  for  fire  jiremiums,         .         .       $151,361  57 

Interest  received  on  mortgages, 3,062  15 

Interest  and  dividends  received  from  all  other  sources,    .        .  13,887  23 

Gross  cash  income, f  168,310  95 


Expenditures. 

Cash  paid  for  fire  losses,    ..... 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid,  ...... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$104,561  65 
4,324  90 


Gross  cash  expenditures,     .... 

Risks  and  Premiums. 


f  100,236  75 
20,200  00 
33,196  07 
11,106  00 
4,672  07 
12,414  16 

$181,825  05 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  Avritten  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  veav. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


Premiums. 

$15,973,271  00      f  199,043  44 
.  16,315,342  00        179,357  80 


$32,288,613  00      $378,401  24 
.  15,682,146  00        180,445  73 


$16,606,467  00     $197,955  51 
434,538  00  4,810  42 


'16,17 1,929  00      $193,145  09 


Miscellaneous. 
Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  companj^ 
Dividends  declared  during  the  year  (10  per  cent.), . 
Fire  losses  incurred  during  the  year,         .         .         .         . 
Company's  stock  owned  by  directors,        .         .         .         . 


$1,833,431  00 

896,903  00 

270,000  00 

20,000  00 

99,545  00 

9,000  00 


EQUITABLE   MARINE   INSURANCE   COMPANY,  PROVINCETOWN. 

[Incorporated  18-45.     Commenced  business  ISie.] 
Paid-up  Capital,  $50,000. 

Joshua  Paine,  President.  Lewis  Nickerson,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Mark et  value . 

80  shares  Freeman's  National  Bank,  Boston,      .  $8,000  00  $7,200  00 

65       "       First  National  Bank,  Provincetown,  .  6,500  00  9,750  00 

15       "       Revere  National  Bank,  Boston,  .  1,500  00  1,875  00 
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13  shar( 
15 


Traders'  National  Bank,  Boston, 
State  IsTational  Bank,  Boston, 
Republic  National  Bank,  Boston, 
Hide  and  Leather  Nat'l  Bank,  Boston 
Boston  and  Albany  Railroad, 
Union  Pacific  Railroad, 
Town  of  Brookline  bonds,  . 
Melrose  bonds,     . 
Arlington  bonds. 
City  of  Bangor  bonds. 
City  of  Cincinnati  bonds,    . 
Old  Colony  Railroad  bonds, 
New  York  and  New  England  Railroad  bonds, 
Atch.,  Topeka  and  Santa  Fe  Railroad  bonds, 
Chicago  and  Northwestern  Railroad  bonds, 
Fitchburg  Railroad  bonds, 
Boston,  Revere  Beach  and  Lynn  R.  R.  bonds, 
New  England  Mortgage  Security  Co.  bonds, 
Personal  loans, 


Summary  of  Assets,  Dec 
Stocks  and  bonds,  as  per  schedule,     . 
Cash  in  the  oifice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross) , 
Notes  taken  for  marine  and  inland  risks,  . 
Gross  assets,         .        .        .        ... 

Liabilities. 
Losses  claimed  and  rejDorted, 
Losses  disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks, 
State  and  local  taxes, 
Due  for  re-insurance, .         .         .         . 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy-holders 
Paid-up  capital,  .        .        .        . 


Par  value. 

Market  value. 

$1,300  00 

fl,209  00 

1,500  00 

2,250  00 

4,500  00 

6,210  00 

1,600  00 

1,824  00 

1,900  00 

3,762  00 

2,000  00 

1,160  00 

3,000  00 

8,600  00 

3,000  00 

3,750  00 

2,000  00 

2,400  00 

2,000  00 

2,400  00 

2,000  00 

2,640  00 

5,000  00 

6,250  00 

2,000  00 

2,440  00 

2,000  00 

1,940  00 

2,000  00 

2,000  00 

5,000  00 

5,300  00 

4,000  00 

4,400  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

f62,800  00 

174,360  00 

.  31,  1887. 

.   174,360  00 

74  93 

7,525  65 

9,879  17 

28,128  47 

$119,968  "22 

Surplus  over  capital. 


$8,755  00 

1,500  00 

27,623  47* 

200  00 

505  00 


Income. 
Cash  received  for  marine  and  inland  premiums, 
Deduct  re-insurance  and  return  premivims. 
Net  cash  received  for  marine  and  inland  prem's. 
Interest  and  dividends  received  from  all  sources. 


$34,847  61 
527  95 


38,583  47 

$81,384  75 
50,000  00 

$31,884  75 


$34,319  66 
8,879  90 


Gross  cash  income, $38,199  56 


Taken  at  100  per  cent. 
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Expenditures. 
K'et  cash  paid  for  marine  and  inland  losses, 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees. 

State  and  local  taxes, 

for  incidentals,  ..... 

Gross  cash  expenditures,     .... 

ElSKS   AND   PkEMILMS. 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amoimt  re-insured. 


Net  amount  in  force. 


?28,936  48 

. 

1,830  19 

1,600  00 

944  35 

335  02 

133,646  04 

Premiums. 

1437,150  00 

127,037  02 

748,464  00 

38,434  99 

fl,185,614  00 
749,280  00 

$436,334  00 
8,000  00 


Miscellaneous. 


$65,472 
37,343 

01 
54 

128,128  47 
505  00 

1428,334  00        |27,623  47 


Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  comj)any, 
Cash  dividends  declared  from  organization  of  company. 
Marine  and  inland  losses  incurred  during  the  year, 
Company's  stock  owned  by  directors, 


$210,950  00 

119,220  00 

33,000  00 

37,691  00 

8,000  00 


FIREMEX'S   FIPvE  mSUEAXCE   COJ^IPAXY,  BOSTON. 

[Incorporated  Dec.  21,  1S72.    Commenced  business  Dec.  31,  lS7i'.] 
Paid-ut  Capital,  $300,000. 

Thomas  W.  Tucker,  President  Henry  C.  Short,  Secretary. 

Office,  No.  63  State  Street. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

Citj-  of  Boston  bonds, $20,000  00  f  22,500  00 

of  Charlestown  bonds,        .         .         .         .  63,000  00  66,160  00 

of  Lowell  bonds, 15,000  00  15,600  00 

of  Chelsea  bonds, 4,000  00  4,240  00 

of  Fall  River  bonds, 30,000  00  34,500  00 

of  Cambridge  bonds, 4,000  00  4,020  00 

of  Lawrence  bonds, 18,000  00  19,120  00 

Eastern  Railroad  bonds, 22,500  00  27,225  00 

Worcester  and  Nashua  Railroad  bonds,     .         .  10,000  00  10,350  00 

Burlington  and  ^Missouri  River  Railroad  bonds,  25,000  00  22,625  00 

Kansas' City,  St.  Jo.  and  C.  B.  Railroad  bonds,  20,000  00  24,000  00 

Boston  and  Lowell  Railroad  bonds,  .        .        .  1,000  00  1,030  00 
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Chicago,  Burl,  and  ISTortliern  Railroad  bonds,  . 
Cedar  Rapids,  Iowa  Falls  and  N.  W.  R.R.  bonds, 
St.  Paul  and  No.  Pacific  Railroad  bonds,  . 
Chicago  and  Michigan  Lake  Shore  R.R.  bonds, 
Ionia  and  Lansing  Railroad  bonds,  . 
Atchison,  Topeka  and  Santa  Fe  Railroad  bonds, 
Jackson,  Lansing  and  Saginaw  Railroad  bonds, 
200  shares  National  City  Bank  stock, 
200  "  Hamilton  National  Bank  stock, 
200  "  Eagle  National  Bank  stock, 
54  "  Webster  National  Bank  stock, 
284  "  Atlantic  Cotton  Mills  stock,  . 
Loan  to  Hamilton  Woolen  Company, 

to  National  Tube  Works, . 

to  Hamilton  Manufacturing  Company. 


Securities  held  as  collateral  for  cash  loans 


Par  value. 

$25,000  00 

25,000  00 

30,000  00 

5,000  00 

4,000  00 

10,000  00 

19,000  00 

20,000  00 

20,000  00 

20,000  00 

5,400  00 

28,400  00 

25,000  00 

20,000  00 

15,000  00 


Market  value. 

$25,437  50 

24,250  00 

35,400  00 

5,150  00 

4,120  00 

9,100  00 

20,140  00 

21,000  00 

24,250  00 

20,300  00 

5,467  50 

31,808  00 

25,000  00 

20,000  00 

15,000  00 


Toledo  city  bonds,  .... 
15  shares  First  National  Bank,  Lynn, 
20  "  Lynn  Gas  Light  Company, 
4  "  Boston  Gas  Light  Company, 
Chicago  city  bonds,  .... 
130  shares  National  Tube  Works, 

8  shares  Dwight  Manufacturing  Company, 


$504,300  00 

$537,793  00 

Market  value. 

Loaned  thereon. 

$1,050   00^ 

1,875  00 

>      $5,000  00 

2,320  00  > 

) 

3,330  00 

2,000  00 

3,600  00 

3,000  00 

19,890  00 

13,000  00 

5,900  00 

3,600  00 

$37,965  00       $26,600  00 


Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens*),  $270,400  00 

Interest  due  or  accrued  thereon,         .         .         .  3,237  12 

Stocks  and  bonds,  as  i^er  schedule,     .        .        .  537,793  00 

Loans  on  collateral  security,  as  per  schedule,   .  26,600  00 

Cash  in  the  office  of  the  company,      .         .         .  241  43 

Cash  deposited  in  bank, 17,654  11 

Interest  due  and  accrued,    .....  7,800  50 

Premiums  in  course  of  collection  (gross),         .  13,536  64 
Bank  tax  due  from  State,   .         .         .  $2,404  82 
Premiums  more  than  3  months  due,       255  27 

Gross  assets, $876,762  80 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 


$2,582  99 

14,516  31 

2,581  39 


Value  of  lands  mortgaged,  . 
Value  of  l)uildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 


$278,700  00 
248,500  00 
227,600  00 
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Unearned  premiums  on  outstanding  risks 
Dividends  to  stockholders,  unpaid,     . 
Due  and  accrued  for  rent,  salaries,  etc.. 
State  and  local  taxes, .... 
Commissions  and  brokerage, 
Keturn  premiums,       .... 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy-bolders, 
Paid-up  capital, 


Surplus  over  capital, 


Ikcome 
Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  fire  premiums. 
Interest  received  on  mortgages, 


$101,886  71 
410  00 

1,250  00 
500  00 

2,524  08 
100  00 


$120,459  03 
13,214  67 


Interest  and  dividends  received  from  all  other  sources. 


$126,351  48 

^750,411  32 
300,000  00 

S450,411  32 


$107,244  36 
12,956  71 
27,785  30 


Gross  cash  income, f  147,986  37 


Expenditures  . 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses, 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees 
for  State  and  local  taxes,   . 
for  incidentals,   .... 


$69,884  03 
1,342  80 


$68,541  23 

29,890  00 

16,276  72 

13,109  00 

4,413  13 

8,503  46 


Gross  cash  expenditures, $140,733  64 

Risks  and  Presiiums. 


Fire  risks  outstanding  Dec.  31,  1886, . 
Fire  risks  wi'itten  during  1887,  . 


Total, 

Deduct  risks  expired  and  ternunated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 


$19,276,525  00 

.  13,306,891  00 

$32,583,416  00 

.  13,125,236  00 

$19,458,180  00 

358,527  00 


Premiums. 

$211,321  46 
122,498  64 

$333,820  10 
125,411  72 

1208,408  38 
4,634  95 


fl9,099,653  00     $203,773  43 


Miscellaneous. 

Premiums  received  fi'om  organization  of  company,  .        .  $2,002,462  00 

Losses  paid  from  organization  of  company,     .         .  .                938,845  00 
Cash  dividends  declared  fi-om  organization  of  company,         .       405,000  00 

Dividends  declared  during  the  year  (10  per  cent.),  .        .         30,000  00 

Fire  losses  incurred  during  the  year,                         .  75,770  00 

Company's  stock  owned  by  directors,  16,700  00 
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riKST   NATIONAL    FIRE    INSUEAI^CE    COMPANY,   WORCESTER. 

[Incorporated  April,  1868.    Commenced  business  Jan.  1,  1869.] 
Paid-up  Capital,  $200,000. 

Chas.  B.  Pratt,  President.  George  A.  Park,  Secretary. 


Detailed  Statement  op  Stocks 


Boston,  Barre  and  Gardner  Railroad  bonds, 
Worcester  National  Bank  stock, 
Nashua  and  Rochester  Railroad  bonds, 
Worcester  Safe  Deposit  and  Trust  Co.  stock, 
Eliot  National  Bank,  Boston,  stock,    . 
North  National  Bank,  Boston,  stock,  . 
Revere  National  Bank,  Boston,  stock, 
Boylston  National  Bank,  Boston,  stock,     . 
Merchants'  National  Bank,  Boston,  stock, . 
Bank  of  Commerce  Nat'l  Bank,  Boston,  stock, 
First  National  Bank,  Worcester,  stock. 


Securities  held  as  collateral  for  cash  loans 

Grand  Rapids,  N.  &  L.  S.  Railroad  bonds, 

Midland  Railroad  bonds, 

New  York  Centi'al  and  Hudson  R.  R.  stock, 
Worcester  Co-operative  Bank  stock. 
Guaranteed  notes, 


AND  Bonds. 

Par  value. 
$20,500  00 
3,000  00 
6,000  00 
5,000  00 
2,700  00 
1,500  00 
2,000  00 
3,100  00 
2,500  00 
2,400  00 

12,000  00 


Market  value. 

$23,985  00 

4,140  00 

6,480  00 

6,800  00 

3,645  00 

2,040  00 

2,540  00 

4,185  00 

3,475  00 

3,072  00 

21,000  00 


$60,700  00   $81,362  00 


Market  value.  Loaned  thereon. 


$2,100  00 

3,300  00 

1,600  00 

730  00 

3,500  00 


$2,000  00 

2,750  00 

1,000  00 

600  00 

3,500  00 


$11,230  00         19,850  00 


Summary  of  Assets,  Dec.  31,  1887 


Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  and  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Gross  assets, 


$167,990  00 

2,604  78 

81,362  00 

9,850  00 

4,388  41 

12,448  92 

515  64 

14,989  15 


$294,148  90 


Liabilities. 


Losses  adjusted,  unpaid. 
Losses  claimed  and  reported, 


$1,439  83 
4,050  00 


*  Total  value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


$309,100  00 
62,300  00 
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Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Svu-plus  as  regards  policy-holders. 
Paid-up  capital,  ..... 


Svirj)lus  over  capital, 


Income 

Cash  received  for  fire  j)remiums, 
Deduct  re-insurance  and  return  premiums, 
Net. cash  received  for  fire  premiums, 
Interest  and  dividends  received  from  all 
Income  from  profit  and  loss, 


Gross  cash  income. 


$55,581  09 
2,248  37 


$91,625  18 
6,501  60 


Expenditures. 


Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  bi'okerage, 

for  salaries  of  oflScers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$56,067  23 
2,539  09 


Gross  cash  expenditures,     .... 
Risks  and  Premiums. 


Fii-e  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


.  $6,279,804  00 
.    5,718,967  00 

$11,998,771  00 
.     6,087,335  00 

.  $6,911,436  00 
32,580  00 


163,319  29 

$230,829  71 
200,000  00 

$30,829  71 


$85,123  68 

13,982  62 

1,173  75 

$100,279  95 


$53,528  14 

16,000  00 

15,235  38 

5,700  00 

1,200  38 

5,519  28 

$97,183  18 


Premiums. 

$103,839  24 
92,828  13 

$196,667  37 
89,669  21 

$106,998  16 
460  58 


.  $6,878,856  00     $106,537  58 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.) ,   . 
Fire  losses  incurred  during  the  year,        .        .         .        . 
Company's  stock  owned  by  directors,       .         .         .        . 


$2,128,960  00 

1,377,982  00 

136,000  00 

16,000  00 

50,717  00 

93,700  00 
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MERCANTILE  FIRE  AND  MARINE  INSURANCE   COMPANY, 
.     BOSTON. 

[Incorporated  Feb.  11,  1S23.    Commenced  business  May,  1823.] 
Paid-up  Capital,  $400,000. 

Geo.  R.  Rogers,  President.  James  Simpson,  Secretary. 

OMce,  No.  58  State  Street. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

Market  value. 

100  shai 

es  Atlantic  National  Bank,    . 

P0,000  00 

fl3,325  00 

200       " 

City  National  Bank, . 

20,000  00 

21,000  00 

200       " 

Columbian  National  Bank, 

20,000  00 

25,400  00 

214       " 

Eagle  National  Bank, 

21,400  00 

21,667  00 

300      " 

Globe  National  Banl?:, 

30,000  00 

27,525  00 

120      " 

Hamilton  National  Bank, 

12,000  00 

14,550  00 

160      " 

New  England  National  Bank,  . 

16,000  00 

23,440  00 

200      " 

North  National  Bank, 

20,000  00 

26,200  00 

18      " 

Railroad  National  Bank,  . 

1,800  00 

2,333  00 

178      " 

State  National  Bank, 

17,800  00 

20,470  00 

535      " 

Suffolk  National  Bank,     . 

53,500  00 

61,792  00 

200      " 

Tremont  National  Bank,  . 

20,000  00 

20,100  00 

200      " 

Union  National  Bank, 

20,000  00 

28,350  00 

200      " 

Boston  and  Providence  Railroad, 

20,000  00 

48,600  00 

100      " 

Lyman  Mills,     .... 

10,000  00 

7,050  00 

70      " 

Chic,  Burl,  and  Quincy  Railroad, 

7,000  00 

8,960  00 

Boston  and  Albany  Railroad  bonds,  . 

15,000  00 

16,537  00 

New  Bedford  Railroad  bonds,    . 

80,000  00 

35,100  00 

Boston  and  Lowell  Railroad  bonds,   . 

25,000  00 

27,837  00 

Boston  and  Maine  Railroad  bonds,     . 

10,000  00 

11,300  00 

Fitchbui 

g  Railroad  bonds. 

25,000  00 

29,250  00 

Boston  city  bonds, 

65,000  00 

72,881  00 

Charlestown  city  bonds,      .... 

10,000  00 

10,900  00 

$479,500  00      $574,567  00 
Securities  held  as  collateral  for  cash  loans  :  — 

Market  value.     Loaned  thereon. 

Burlington  and  Missouri  Riv.  Railroad  bonds,  .         $5,800  00  }       gg  qqq  qq 
Detroit,  Lansing  and  Northern  Railroad  bonds,  1,170  00  S 

$6,970  00         $5,000  00 

Summary  of  Assets,  Dec.  31,  1887. 
Loans  on  mortgage  of  real  estate  (first  liens*),       $26,500  00 
Interest  due  and  accrued  thereon,      .        .        .  341  66 

Stocks  and  bonds,  as  per  schedule,     .         .         .        574,567  00 


Value  of  lands  mortgaged $28,700  00 

Value  of  buildings  thereon, 32,300  00 

Insurance  held  as  collateral, 32,000  00 
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Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  ofi&ce  of  the  company,  . 
Cash  dejDOsitecl  in  bank,  .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross), 
!Notes  taken  for  marine  and  inland  risks,  . 
Gross  assets,         ..... 


$6,000  00 
972  31 
13,2.56  81 
5,285  83 
14,138  97 
24,723  43 


1664,786  01 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses, 
Less  re-insurance. 


Net  amount  of  unpaid 
Unearned  premiums  on  outstanding  risks 
Dividends  to  stockholders,  unjDaid,     . 
Due  and  accrued  for  rent,  salaries,  etc., 
State  and  local  taxes, .... 
Commissions  and  brokerage. 
Re-insurance  and  return  premiums,  . 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy-holders. 
Paid-up  capital,  ..... 


SuriDlus  over  capital. 


Income 


111,067  46 

13,395  59 

6,750  00 

$31,213  05 
1,400  00 

$29,813  05 

105,564  46=* 

461  00 

180  53 

296  41 

2,732  96 

4,976  93 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  j)remiums, 

Net  cash  received  for  fire  premiums. 

Cash  received  for  marine  and  inland  prem's, 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  marine  and  inl'd  prem's,      

Interest  received  on  mortgages,         .... 
Interest  and  dividends  received  fi-om  all  other  sources. 


fl45,145  23 
29,548  25 


$75,607  95 
17,076  67 


Gross  cash  income. 


Expenditures. 


Net  cash  paid  for  fire  losses. 
Cash  paid  for  marine  and  inland  losses. 
Deduct  salvage  and  re-insurance. 
Net  cash  paid  for  marine  and  inland 
Cash  dividends  paid,  . 


$30,322  40 
244  05 


144,025  34 

$520,760  67 
400,000  00 

$120,760  67 


$115,596  98 


$58,531  28 

1,874  15 

29,381  01 

$205,383  42 


$71,820  67 


30,078  35 
32,191  00 


*  Of  the  marine  premiums,  $4,736.10  is  taken  at ' 
per  cent. 


per  cent.,  and  $8,958.70  at  100 
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Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,  .         .         .         .      -  . 


Gross  cash  expenditures, 

Risks  and  Premiums. 


$29,201  84 

12,054  00 

8,321  52 

11,762  42 


$195,429  80 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  durino;  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,   . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amomit  re-insured. 

Net  amount  in  force,  . 


Premiums. 

$17,300,177  00      $184,576  78 
.  13,342,648  00        145,859  03 

$30,642,825  00      $330,435  81 
.  12,409,044  00        136,112  49 


$18,233,781  00      $194,323  32 
.     1,018,326  00         11,446  90 


$17,215,455  00      $182,876  42 


$2,859,143  00 
2,846,065  00 

$5,705,208  00 
4,772,184  00 

$933,024  00 
12,500  00 


$24,427  72 

74,915  64 

$99,343  36 

81,642  41 

$17,700  95 

848  75 


1920,524  00       $16,852  20 


Miscellaneous. 
Premiums  received  from  organization  of  company, 
Losses  paid  fi'om  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.) ,    . 
Fire  losses  incurred  during  the  year. 
Marine  and  inland  losses  incurred  during  the  year, 
Company's  stock  owned  by  directors. 


$6,476,674  00 

4,821,792  00 

1,994,500  00 

32,000  00 

72,400  00 

33,826  00 

26,800  00 


NEPTUNE  FIRE  AND  MARINE   INSURANCE   COMPANY, 
BOSTON. 

[Incorporated  Dec.  24, 1872.    Commenced  business  Jan.  1,  1873.] 
Paid-up  Capital,  $300,000. 

Geo.  F.  Osborne,  President.  Eugene  B.  Hinkley,  Secretary. 

Office,  No.  64  State  Street. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

700  shares  Tremont  National  Bank,  .        .        .       $70,000  00       $70,700  00 

100      "      Union  National  Bank,       .        .        .         10,000  00         14,200  00 

50      "      Globe  National  Bank,       .        .        .  5,000  00  4,600  00 
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40  shares  Massachusetts  National  Bank, 

120       "       Hamilton  National  Bank, 

120      "       Suffolk  National  Bank,     . 

120       "       Revere  National  Bank, 
50       "       Everett  National  Bank,     . 
75       "       Shoe  and  Leather  National  Bank, 
50       "       Hide  and  Leather  National  Bank, 

100       "       Atlas  National  Bank, 

100      "       State  National  Bank, 
42       "       Columbian  National  Bank, 
70       "       Howard  National  Bank,    . 

160       "       New  England  National  Bank,  . 

100       "       Faneuil  Hall  National  Bank,    . 

240      "      Old  Boston  National  Bank, 

100       "       Eliot  National  Bank, 

100       "       Redemjition  National  Bank, 

120      "      Republic  National  Bank,  . 

140       "       Commerce  National  Bank, 

Boston  and  Maine  Railroad  bonds,     . 

Burlington  and  Mo.  (in  Neb.)  Railroad  bonds, 

Fitchburg  Railroad  bonds. 

Union  Pacific  Railroad  bonds,    . 

Oregon  Railway  and  Navigation  Co.  bonds, 

Brookline  W.  L.  bonds,       .... 

Fitchburg  city  bonds,  .... 

United  States  bonds,  ..... 


Summary  of  Assets,  Dec 
Stocks  and  bonds,  as  per  schedule,     . 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .         .         .         .         , 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross). 
Bank  tax  due  from  State,    .         .        .  ^9,600  00 
Gross  assets, 

Liabilities. 
Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 


Surplus  as  regards  policy-holders, 
Paid-up  capital, 


Par  value. 

$10,000  00 

12,000  00 

12,000  00 

12,000  00 

5,000  00 

7,500  00 

5,000  00 

10,000  00 

10,000  00 

4,200  00 

7,000  00 

16,000  00 

10,000  00 

12,000  00 

10,000  00 

10,000  00 

12,000  00 

14,000  00 

6,000  00 

24,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

30,000  00 

10,000  00 


Market  value. 

§10,300  00 

14,640  00 

13,860  00 

15,000  00 

4,750  00 

7,350  00 

5,725  00 

11,425  00 

11,500  00 

5,855  00 

7,490  00 

23,520  00 

13,950  00 

13,980  00 

13,000  00 

12,825  00 

16,560  00 

16,940  00 

6,690  00 

27,720  00 

11,300  00 

11,300  00 

9,700  00 

12,500  00 

32,550  00 

10,750  00 


$373,700  00  1430,180  00 

31,  1887. 

$430,180  00 

886  69 

14,339  75 

2,655  00 

20,139  95 

$468,201  39 


Surplus  over  capital, 


$2,050  00 
13,000  00 

4,000  00 
89,686  03 

3,000  00 


111,736  03 

$356,465  36 
300,000  00 

$56,465  36 
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Income. 

Cash  received  for  fire  premiums,       .        .        .  $182,909  29 

Deduct  re-insurance  and  return  premiums,        .  17,169  22 

Net  cash  received  for  fire  premiums,         .        .      

Cash  received  for  marine  and  inland  premiums,  $698  29 

Deduct  re-insurance  and  return  premiums,         .  79  72 

Net  cash  received  for  marine  and  inland  prem's,  

Interest  and  dividends  received  from  all  sources,  . 


Gross 


fl65,740  07 


618  57 
21,453  55 

$187,812  19 


Expenditures. 

Cash  paid  for  fire  losses,    . 
Deduct  salvage  and  re-insurance, 
Net  cash  paid  for  fire  losses, 

Cash  paid  for  marine  and  inland  losses. 
Deduct  salvage  and  re-insurance, 
Net  cash  jjaid  for  marine  and  inland 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  oificers  and  employees, 

for  State  and  local  taxes,  . 

premiums  charged  ofl", 

for  incidentals, 


$118,630  96 
.378  83 


$289  60 
21  60 


Gross  cash  expenditures, 


$118,252  13 


268  00 

18,000  00 

30,141  81 

15,442  80 

5,679  36 

294  41 

8,642  22 

$196,720  73 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amoimt  re-insured, 

Net  amount  in  force,  . 


$13,721,023  00     $205,438  02 
.  14,049,159  00       181,228  70 


$27,770,182  00     $386,666  72 
.  15,837,913  00       207,628  28 


$11,932,269  00     $179,038  44 
45,001  00  468  31 


$11,887,268  00     $178,570  13 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (6  per  cent.),     . 

Fire  losses  incurred  dviring  the  year, 

Company's  stock  owned  by  directors, 


$2,748,714  00 

1,813,604  00 

375,000  00 

18,000  00 

126,470  00 

36,700  00 
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THE   NORTH  AMERICAN  INSURANCE  COIMPANY,  BOSTON. 

[iDcorporated  December,  1872.    Commenced  business  Jan.  1, 1873.] 

Paid-up  Capital,  $200,000. 

Silas  Peirce,  President.  Chas.  E.  Macullar,  Secretary. 

Office,  No.  70  State  Street. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, |oO,000  00 

Chic.,  Mil.  and  St.  Paul  Railroad  bonds,     .        .  5,000  00 

Chicago,  Burl,  and  Quincy  Railroad  bonds,       .  9,000  00 

Northern  Pacific  Railroad  bonds,        .         .         .  5,000  00 

Union  Pacific  Railroad  bonds,     ....  6,000  00 

Oregon  Railway  and  Navigation  Co.  bonds,      .  12,000  00 

Kan.  City,  Memphis  &  Birm.  R.  R.  Co.  bonds,  .  5,000  00 

Consolidated  Railroad  Co.  of  Vermont  bonds,  .  5,000  00 

Columbian  National  Bank  stock,        .         .         .  5,000  00 

Eliot  National  Bank  stock,          ....  10,000  00 

Globe  National  Bank  stock,        ....  9,500  00 

Merchants'  National  Bank  stock,        .        .        .  15,000  00 

National  Exchange  Bank  stock,          .         .         ,  1,700  00 

National  Hide  and  Leather  Bank  stock,      .         .  2,900  00 

Old  Boston  National  Bank  stock,       .        .         .  14,300  00 

Boston  National  Bank  stock,      ....  13,800  00 

Shoe  and  Leather  National  Bank  stock,     .         .  5,000  00 

State  National  Bank  stock,          ....  10,000  00 

Suffolk  National  Bank  stock,      ....  10,000  00 

Traders'  National  Bank  stock,   ....  6,000  00 

National  City  Bank  stock, 5,000  00 


Market  value' 

f63,000  00 
6,425  00 
8,950  00 
5,800  00 
5,700  00 

13,200  00 
4,500  00 
4,250  00 
6,400  00 

13,000  00 
8,835  00 

20,981  25 
2,125  00 
3,320  50 

16,659  50 

16,560  00 
4,900  00 

11,500  00 

11,500  00 
5,580  00 
5,200  00 


$205,200  00     1238,386  25 


Secui'ities  held  as  collateral  for  cash  loans  :  — 

Union  Pacific  Railroad  bonds,     . 
Eastern  Railroad  bonds,      .... 
Pueblo  and  Arkansas  Valley  Railroad  bonds, 
Kansas  City,  Emporia  and  So.  R.  R.  bonds, 

Sonora  Railroad  bonds 

South  Kansas  Railroad  bonds,    . 


Market  value.  Loaned  thereon. 

$1,153  75         fl,000  00 


1,210  00 

4,680  00 1 

6,900  00  ' 

2,020  00 

12,480  00 


800  00 


10,000  00 


10,000  00 


$27,443  75        $21,800  00 


Summary  of  Assets,  Dec.  31,  1887. 
Cash  value  of  unencumbered  real  estate,  .        .       $12,308  23 
Loans  on  mortgage  of  real  estate  (first  liens*),         33,092  82 


Value  of  lands  mortgaged, $15,700  00 

Value  of  buildings  tliereon, 47,100  00 

Amount  of  insurance  held  as  collateral,        .        .        39,600  00 
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Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .        .        .       *. 
Premiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,       .... 
Bank  tax  due  fi'om  State,   .        .        .  f  4,097  78 
Premiums  more  than  3  months  due,  .       129  55 
Gross  assets, 


$183  65 

238,386  25 

.21,800  00 

1,192  00 

26,622  33 

2,041  16 

15,640  37 

95  00 


$351,361  81 


Liabilities. 

Losses  adjusted,  unpaid,      .... 
Losses  claimed  and  reported. 
Unearned  premiums  on  outstanding  risks, 
Due  and  accrued  for  rents,  salaries,  etc.,   . 
State  and  local  taxes,  .... 

Commissions  and  brokerage, 
Re-insm-ance  and  return  premiums,  . 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders,  . 
Paid-up  capital, 


Surplus  over  capital, 


$976  99 

6,284  13 

80,409  99 

1,015  89 

327  81 

2,584  96 

1,601  40 


93,201  17 

$258,160  64 
200,000  00 


158,160  64 


Income. 

Cash  received  for  fire  premiums,       .        .        .     $132,166  24 
Deduct  re-insurance  and  return  premiums,       .         21,303  08 

Net  cash  received  for  fire  premiums,         .        .      $110,863  16 

Interest  received  on  mortgages, 2,125  06 

Interest  and  dividends  received  from  all  other  sources,   .        .  11,828  37 

Income  from  rents,  etc., 320  40 


Gross  cash  income, .       .     |125,136  99 


Expenditures. 

Cash  paid  for  fire  losses,     .  ... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$56,150  62 
2,691  23 


Gross  cash  expenditures. 


$53,459  39 
12,000  00 
19,955  68 
17,588  09 
4,835  31 
8,236  84 

$116,075  31 
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Fire  risks  outstanding  Dee.  81,  1886, 
Fire  risks  written  durino-  1887,  . 


Risks  and  Premiums. 

Premiums. 

$14,15^812  00      #148,271  41 
.  14,658,912  00        137,572  46 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 


Net  amount  in  force, 


p28,813,724  00      #285,843  87 
12,886,810  00       116,111  72 


#15,926,914  00     #169,732  15 
.       917,209  00  8,912  16 


#15,009,705  00     #160,819  99 


Miscellaneous. 


Premiums  received  fi'om  organization  of  company, 

Losses  paid  from  organization  of  comj)any. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  tlie  year  (6  per  cent.),    . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directors. 


#1,164,776  00 

440,900  00 

258,000  00 

12,000  00 

57,482  00 

25,500  00 


4 


PRESCOTT  INSURANCE   CO^NIPANY,  BOSTON. 

[Incorporated  Dec.  27,  1S72.    Commenced  business  Jan.  15,  1873.] 
Paid-up  Capital,  $200,000. 

Francis  H.  Stevens,  President.      Frederic  A.  Wetherbee,  Secretary. 
Office,  No.  42  Congress  Street. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

112  shares  Atlas  National  Bank,        .        .         .  ^11,200  00 

10      "      Eagle  National  Bank,       .        .        .  1,000  00 

450       "       Webster  National  Bank,    .         .         .  45,000  00 

203      "       Eliot  National  Bank,         .        .         .  20,300  00 

100       "       Merchandise  National  Bank,    .         .  10,000  00 

125       "       Market  National  Bank,     .         .         .  12,500  00 

50      "      New  England  National  Bank,  .        .  5,000  00 

120       "       Tremout  National  Bank,  .         .         .  12,000  00 

125      "       Second  National  Bank,     .        .        .  12,500  00 

48       "       Blackstone  National  Bank,        .         .  4,800  00 

100      "       State  National  Bank,         .        .        .  10,000  00 

100      "       Globe  National  Bank,       .        .        .  10,000  00 

60       "       Merchants'  National  Bank,        .         .  6,000  00 

150       "       American  Loan  and  Trust  Co.,          .  15,000  00 

Cincinnati  city  bonds, 25,000  00 

Houston  city  bonds, 10,000  00 

Boston  and  Lowell  Railroad  bonds,    .         .         .  25,000  00 

Kansas  City,  Lawrence  and  So.  R.  R.  bonds,      .  25,000  00 

Northern  Pacific  Terminal  Co.  bonds,       .        .  10,000  00 


Market  value. 

#12,796  00 

1,015  00 

45,675  00 

26,390  00 

9,900  00 

11,000  00 

7,350  00 

12,120  00 

19,015  62 

5,088  00 

11,500  00 

9,200  00 

8,295  00 

17,250  00 

32,875  00 

10,000  00 

28,625  00 

2d>Mo  00 

10,300  00 
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Little  Rock  and  Fort  Smith  Railroad  bonds,      . 
Atchison,  Colorado  and  Pacific  R.  R.  bonds, 
Toledo,  Ann  Harbor  and  G.  T.  Railroad  bonds, 
Oregon  and  Transcontinental  Co.  bonds,  . 
Chicago,  Bnrl.  and  Northern  R.R.  bonds,  . 
60  shares  Chicago,  Bnrl.  and  Northern  R.  R.,    . 


Par  value. 


5,000  00 
25,000  00 
11,000  50 
10,000  00 

6,000  00 


Market  value. 


$10,000  00       $10,950  00 

5,300  00 

25,250  00 

10,450  00 

10,150  00 

3,825  00 


$337,300  00     $372,941  62 


Summary  of  Assets,  Dec 

Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiu.ms  in  course  of  collection  (gross) , 
Bank  tax  due  from  State,    .         .         .  $6,452  36 
Gross  assets, 


31,  1887. 

f372,944  62 
4,729.83 

11,607  48 
2,458  32 

26,579  04 


$418,319  29 


Liabilities. 

Losses  adjusted,  unpaid,     .... 
Losses  claimed  and  reported. 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  ijolicy-holders, . 
Paid-up  caj)ital,  ...... 


Surplus  over  capital. 


$19,710  57 

12,475  00 

142,138  16 

4,527  05 


178,850  78 

$239,468  51 
200,000  00 

139,468  51 


Income. 

Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiums, 

Interest  and  dividends  received  from  all  sources, 


$256,227  30 
34,756  37 


Gross  cash  income. 


$221,470  93 
19,029  13 

1240,500  06 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,       .... 

Cash  cUvidends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$145,349  67 
5,426  84 


Gross  cash  expenditures, 


$139,922  83 
12,000  00 
44,567  89 
16,086  89 
6,165  90 
15,278  36 


$234,021  87 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated 

In  foi'ce  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


122,721,812  00 
.  21,885,934  00 

$44,607,746  00 
.  20,627,793  00 

$23,979,963  00 
.     1,000,933  00 


Premiums. 

$284,783  41 
259,127  17 

$543,910  58 
245,508  86 

$298,401  72 
14,125  40 


$22,979,020  00     $284,276  32 


Miscellaneous. 

Premiums  received  fi'oni  organization  of  company,  . 

Losses  paid  fi-om  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (6  per  cent.),     . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors. 


$2,665,219  00 

1,428,437  00 

218,000  00 

12,000  00 

148,449  00 

124,500  00 


SALEM  MARINE   INSURANCE   COMPANY,   SALEM. 

[Incorporated  Feb.  6, 1856.    Commenced  business  Feb.  7,  1857.] 
Paid-up  Capital,  $100,000. 

William  Northey,  President.  Fred'k  P.  Richardson,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value 

United  States  bonds, $5,000  00  $6,275  00 

Burl  and  Mo.  River  (in  Neb.)  R.  R.  bonds,      .           6,000  00  6,930  00 

Cedar  Rapids  and  Mo.  River  Railroad  bonds,    .           5,000  00  6,512  50 

Consolidated  R.  R.  of  Vermont  bonds,       .        .           5,000  00  4,250  00 

Phila.,  Wilmington  and  Baltimore  R.  R.  bonds,           5,000  00  5,250  00 

Fremont,  Elkhorn  and  Mo.  Val.  R.  R.  bonds,     .         10,000  00  11,800  00 

Essex  Railroad  bonds, 900  00  877  50 

Sioux  City  and  Pacific  Railroad  bonds,      .         .           2,000  00  2,140  00 

Oregon  Railway  and  Nav.  Co.  bonds,        .        .           5,000  00  5,500  00 

Northern  Pacific  Railroad  bonds,        .        .        .           5,000  00  5,700  00 

Chicago  and  North-western  Railroad  bonds,     .           5,000  00  5,200  00 

Cleveland  city  bonds, 10,000  00  11,500  00 

Providence  city  bonds, 5,000  00  5,600  00 

Cambridge  city  bonds, 10,000  00  12,250  00 

Louisville  city  bonds 5,000  00  5,500  00 

Minneapolis  city  bonds, 10,000  00  10,025  00 

Chicago  city  bonds .           7,000  00  7,000  00 

Cincinnati  city  bonds, 5,000  00  5,500  00 

Omaha  city  bonds, 8,000  00  8,080  00 

St.  Paul  city  bonds, ,     .           6,000  00  6,720  00 
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Manhattan  Beach  Imp.  Co.  bonds, 

Chicago,  Burl,  and  Northern  Railroad  bonds, 

55  shares  Chicago,  Burl,  and  Quincy  R.  R., 

150       "       Chicago  and  jSTorthwestern  R.  R., 

3      "       Chic,  Burl,  and  Northern  R.  R., 

30      "      Mercantile  National  Bank,  Salem, 

81       "       Merchants  National  Bank,  Salem, 

73       "       Exchange  National  Bank,  Salem, 

98      "      First  National  Bank,  Salem, 

100      "      Namiikeag  National  Bank,  Salem, 

93       "       North  National  Bank,  Boston,  . 
100       "       Second  National  Bank,  Boston, 
100       "       Webster  National  Bank,  Boston, 
75      "       Commerce  National  Bank,  Boston, 
51      "      Atlantic  National  Bank,  Boston, 
16      "       ShaAvmut  National  Bank,  Boston, 
21       "       Boston  National  Bank,  Boston, 
80      "      Merchants  National  Bank,  Boston, 


Summary  of  Assets,  Dec 

Stocks  and  bonds,  as  per  schedule,  . 
Cash  in  the  office  of  the  company,  . 
Cash  deposited  in  bank,  .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross). 
Notes  taken  for  marine  and  inland  risks,  . 
Gross  assets, 


Par  value. 

Market  value. 

P,000  00 

$3,750  00 

500  00 

505  00 

5,500  00 

7,150  00 

15,000  00 

16,200  00 

300  00 

191  25 

3,000  00 

3,570  00 

4,050  00 

5,508  00 

7,300  00 

8,614  00 

9,800  00 

12,740  00 

10,000  00 

14,000  00 

9,300  00 

12,276  00 

10,000  00 

15,200  00 

10,000  00 

10,150  00 

7,500  00 

9,075  00 

5,100  00 

6,834  00 

1,600  00 

2,000  00 

2,100  00 

2,520  00 

8,000  00 

4,147  50 

1228,950  00 

1267,040  75 

.  31,  1887. 

.  $267,010  75 

363  09 

6,488  51 

1,550  00 

2,793  15 

8,911  63 

S287.147  18 

Liabilities. 

Losses  claimed  and  reported,     ....  $5,000  00 

Unearned  premiums  on  outstanding  risks,         .  19,305  93 

Due  and  accrued  for  rent,  salaries,  etc.,    .          .  428  70 

Commissions  and  brokerage,      ....  121  94 

Gross  liabilities,  except  capital,  .        .        .      24,856  57 

Surplus  as  regards  policy  holders, $262,290  56 

Paid-up  capital, 100,000  00 

Surplus  over  capital, $162,290  56 


Income. 

■Cash  received  for  marine  and  inland  j)rem's,    . 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  marine  and  inl'd  prem's. 
Interest  and  dividends  received  from  all  sources. 

Gross  cash  income,      ..... 


$34,801  70 
2,463  24 


$82,888  46 
12,517  15 

$44,855  61 
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Expenditures. 

Cash  paid  foi*  marine  and  inland  losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  marine  and  inland  losses. 

Cash  dividends  jjaid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 


136,683  23 
2,014:  39 


Gross  cash  expenditures,     ....... 

Risks  and  Premiums. 

Marine  risks  outstanding  Dec.  31,  1886,     .         .      $559,859  00 
Marine  i-isks  Avritten  dui'ing  1887,      .         .         .     1,424,035  00 


Total, 

Deduct  risks  exj)ired  and  tei-minated, 


In  force  at  end  of  year, 
Deduct  amount  re-insured, 


11,983,894  00 
1,524,508  00 

$459,386  00 
7,500  00 


$34,668  84 
10,125  00 
2,172  94 
4,100  00 
1,758  74 
l,26i  34 

$54,086  86 


.^23,403  84 
29,040  33 

152,444  17 
32,956  24 

$19,487  93 
182  00 


Net  amount  in  force, $451,886  00       $19,305  93 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  j)aid  fi'om  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Mai-ine  and  inland  losses  incurred  during  the  year, . 
Company's  stock  owned  by  directoi^s,         .         .         .         , 


f  1,438,599  00 

1,093,311  00 

304,000  00 

10,000  00 

26,583  00 

18.900  00 


SPRINGFIELD    FIRE    AND   MARINE  INSURANCE   COMPANY, 
SPRINGFIELD. 

[Incorporated  1849.    Commenced  business  1851.] 

Paid-up  Capital,  $1,250,000. 

J.  N.  Dunham,  President.  S.  J.  Hall,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value 

United  States  bonds, $100,000  00  $125,000  00 

AYakefield  (Mass.)  Water  Co.  bonds,         .         .         50,000  00  55,000  00 

Ann  Arbor  (Mich.)  Water  Co.  bonds,        .         .         50,000  00  53,000  00 

Amherst  (Mass.)  Water  Co.  bonds,   .         .         .         16,000  00  16,000  00 

Kan.  City,  St.  Joe  and  Coun.  Bluffs  R.  R.  bonds,       100,000  00  120,000  00 

Union  Pacific  Railroad  bonds,    ....         48,000  00  50,880  00 

Chicago  and  Northwestern  Railroad  bonds,       .        ;,50,000  00  60,000  00 
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Par  value.  Market  value. 

Morris  and  Essex  Railroad  bonds,     .        .        .  $8,000  00  $11,200  00 

New  York  and  Harlem  Railroad  bonds,     .         .  10,000  00  13,000  00 

Chicago,  Mil.  and  St.  Paul  Railroad  bonds,        .  10,000  00  12,500  00 

St.  Paul,  Min.  and  Manitoba  Railroad  bonds,     .  50,000  00  58,000  00 

Chicago,  Burl,  and  Quincy  Railroad  bonds,       .  10,000  00  9,200  00 

Deti-oit,  Lansing  and  Northern  Railroad  bonds,  2,000  00  2,400  00 

Chicago,  Burl,  and  Northern  Railroad  bonds,    .  11,000  00  11,220  00 

1000  shares  Boston  and  Albanj^  Railroad,  .         .  100,000  00  197,000  00 

500       "       Connecticut  River  Railroad,    .         .  50,000  00  94,000  00 

1000      "      New  York,  N.  H.  and  H.  Railroad,  100,000  00  215,000  00 

500       "       Old  Colony  Railroad,       .         .         .  50,000  00  87,500  00 

1000       "       New  York  and  Harlem  Railroad,    .  50,000  00  110,000  00 

1100       "       Chicago,  Burl,  and  Quincy  R.  R.,     .  110,000  00  14.3,000  00 

650      "       Chicago,  Mil.  and  St.  Paul  R.R.,    .  65,000  00  69,100  00 

500       "       Pennsylvania  Railroad,    .         .         .  25,000  00  27,500  00 

100       "       Chicago,  Burl,  and  Northern  R.  R.,  10,000  00  6,400  00 

500       "       Connecticut  and  Passumpsic  R.  R.,  50,000  00  54,000  00 

400       "       Chicago  and  Alton  Railroad,  .         .  40,000  00  56,000  00 

550       "       Chicago,  R.  I.  and  Pacific  Railroad,  55,000  00  62,700  00 

300       "       Illinois  Central  Railroad,         .         .  30,000  00  35,400  00 

345      "      Atch.,  Topeka  and  Santa  Fe  R.  R.,  .  34,500  00  32,775  00 

203       "       Agawam  Natl  Bank,  Springfield,  .  20,300^00  26,390  00 

185       "       John  Hancock  Nat'l  Bank,  SpVf 'Id,  18,500'00  21,275  00 

104      "       Chicopee  Natl  Bank,  Springfield,  .  10,400  00  17,160  00 

100      "      Pynchon  Natl  Bank,  Springfield,  .  10,000  00  17,000  00 

148       "       Second  Natl  Bank,  Springfield,      .  14,800  00  24,420  00 

200      "       Third  National  Bank,  Springfield,  .  20,000  00  36,000  00 

100       "       City  National  Bank,  Springfield,     .  10,000  00  13,000  00 

100       "  "    Chapin  National  Bank,  Springfield,  10,000  00  13,500  00 

200       "       First  National  Bank,  Springfield,    .  20,000  00  30,000  00 

75       "       Ware  National  Bank,  Ware,  .         .  7,500  00  9,000  00 

100       "       First  Natl  Bank,  Northampton,      .  10,000  00  13,600  00 

100       "       Northampton  Natl  Bank,  N'mpt'n,  10,000  00  17,000  00 

10       "       Monson  National  Bank,  jNIonson,    .  1,000  00  1,500  00 

65      "      First  National  Bank,  Chicopee,       .  6,500  00  9,165  00 

100       "       City  National  Bank,  Holyoke,         .  10,000  00  12,500  00 

20       "       Adams  National  Bank,  No.  Adams,  2,000  00  2,840  00 

60       "       Franklin  Co.  Nat.  Bank,  Greenfield,  6,000  00  6,000  00 

75       "       Palmer  National  Bank,  Palmer,      .  7,500  00  9,150  00 

41       "       First  National  Bank,  Lynn,     .         .  4,100  00  5,125  00 

100       "       Tremont  National  Bank,  Boston,    .  10,000  00  10,000  00 

100       "       Boston  National  Bank,  Boston,       .  10,000  00  12,000  00 

100       "       New  England  Natl  Bank,  Boston,  10,000  00  14,600  00 

100       "       Commonwealth  Natl  B%  Boston, .  10,000  00  13,700  00 

100       "       Merchandise  Natl  Bank,  Boston,    .  10,000  00  10,000  00 

100       "       Merchants  National  Bank,  Boston,  10,000  00  13,800  00 

100       "       Atlas  National  Bank,  Boston,          .  10,000  00  11,400  00 

300      "      Howard  National  Bank,  Boston,     ,  30,000  00  31,800  00 
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130  shares  Webster  National  Bank  Boston,     . 

150  "  Boylston  National  Bank,  Boston,    . 

100  "  Eliot  National  Bank,  Boston, . 

100  "  Nafl  Bank  of  Commerce,  Boston,  . 

100  "  Shawmut  National  Bank,  Boston,  . 

80  "  Freeman's  National  Bank,  Boston, 

So  "  Washington  Natl  Bank,  Boston,    . 

112  ^  "  Old  Boston  National  Bank,  Boston, 

60  ■'  National  Exchange  Bank,  Boston, 

100  "  National  Bank  of  Commerce,  N.Y., 

100  "  Nat'l  Bank  of  No.  America,  N.  Y., 

200  "  Fom-th  National  Bank,  New  York, 

200  "  Continental  National  Bank,  N.  Y., . 

200  "  Metropolitan  Nat'l  Bank,  N.  Y.,     . 

100  "  St.  Paul  Natl  B'k,  St.  Paul,  Minn., 


Par  value. 

fl3,000  00 

15,000  00 

10,000  00 

10,000  00 

10,000  00 

8,000  00 

3,300  00 

5,600  00 

6,000  00 

10,000  00 

7,000  00 

20,000  00 

20,000  00 

20,000  00 

10,000  00 


Market  value. 
113,000   00 

19,650  00 

13,000  00 

12,000  00 

12,400  00 

7,200  00 

3,960  00 

6,496  m 

7,-500  00 

17,000  00 

12,000  00 

28,000  00 

24,000  00 

3,400  00 

11,000  00 


$1,751,000  00  $2,380,306  00 


Securities  held  as  collateral  for  cash  loans : — 

25  shares  Quassaic  Natl  B'k,  Newb'g,  N.  Y., 
100      "      Nonotuck  Paper  Co.,  Holyoke, 
60      "      Valley  Paper  Company,  Holyoke,    . 
1       "      Parsons  Paper  Company,  Holyoke, . 
15       "       Park  National  Bank,  New  York, 


Market  value.  Loaned  thereon 

$625  00 
12,500  00^ 

9,000  00 
15,000  00. 

2,400  00 


f400  00 


25,000  00 


1,500  00 


Summary  of  Assets,  Dec. 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  securitj^  as  per  schedule, 
Cash  in  the  office  of  the  company,      . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross) , 
Notes  taken  for  fire  risks,  .... 
Rents  due  and  accrued,       .... 
Gross  assets, 


$39,525  00       $26,900  00 

31,  1887. 

$110,853  00 

261,-550  00 

6,510  97 

2,380,306  00 

26,900  00 

9,022  23 

73,268  80 

22,432  50 

185,500  00 

22,738  98 

821  50 

$3,099,903 '98 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses, 


$76,775  83 
90,167  67 
12,289  22 

$179,232  72 


Value  of  lands  mortgaged, $161,000  00 

Value  of  buildings  thereon 289,000  00 

Amountof  insurance  held  as  collateral,       .        .        231,350  00 
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Less  re-insurance. 


Net  amount  of  unpaid  losses, 
Unearned  premiums  on  outstanding 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital, 


risks, 


$7,207  40 

$172,025  32 

1,181,852  17 

27,825  00 


$1,381,702  49 


Surplus  as  regards  policy  holders, $1,718,201  49 

Paid-up  capital, 1,250,000  00 


Surplus  over  capital, 


$468,201  49 


Income. 

Cash  received  for  fire  and  tornado  premiums. 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  premiums, 
Interest  received  on  mortgages, 


$1,782,083  63 
219,174  77 


Interest  and  dividends  received  from  all  other  sourc 
Income  from  rents,     ....... 


$1,562,908  86 

13,501  70 

117,117  17 

3,979  25 


Gross  cash  income, $1,697,506 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance. 

Net  cash  jDaid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes, 

for  incidentals, 


$974,350  20 
34,101  33 


Gr< 


cash  expenditures, $1,580,818 


$940,248  87 

112,500  00 

261,227  09 

70,317  06 

47,772  82 
148,752  84 


Risks  and  Premiums. 

Fire  and  tornado  risks  outstanding  Dec.  31, 


Fire  risks  written  during  1887,   . 

Total, 

Dedvict  risks  expired  and  terminated, 

In  force  at  end  of  year, 


$168,295,751  00  $2,286,631  99 
133,032,100  00     1,795,933  63 


$301,327,851  00  $4,082,565  62 
127,714,136  00     1,718,861  27 


$173,613,715  00  $2,363,704  35 


Miscellaneous. 


Premiums  received  from  organization  of  company,         .         $22,283,18 
Losses  paid  from  organization  of  company,      ...         -  1.S  S(!9  ii7 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year,  .... 

Fire  losses  incurred  during  the  year,         .... 
Company's  stock  owned  by  directors,        .... 


00 

13,869,573  00 

2,104,542  00 

112,500  00 

950,080  00 

127,000  00 
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WASHINGTON   FIRE   AND   MARINE   INSURANCE   COMPANY, 
BOSTON. 

[Incorporated  Dec.  31,  1872.     Commenced  business  Jan.  1,  1873.] 
Paid-up  Capital,  $1,000,000. 

Frank  E.  Sweetser,  President.  S.  A.  Ranlett,  Secretary. 

Office,  No.  38  State  Street. 


Detailed  Statement  of  Stocks 


300  shares  Atlas  National  Bank, 

150  "  Blackstone  National  Bank, 

400  "  Columbian  National  Bank, 

80  "  Continental  National  Bank, 

50  "  Eliot  National  Bank, 

80  "  Freeman's  National  Bank, 

100  "  Hamilton  National  Bank, 

11  "  Massachusetts  National  Bank, 

400  "  Merchants'  National  Bank, 

15  "  Merchandise  National  Bank,     . 

150  "  North  National  Bank, 

200  "  New  England  National  Bank,  . 

100  "  State  National  Bank, 

80  "  Suffolk  National  Bank,      . 

25  "  Tremont  National  Bank,  . 

60  "  Washington  National  Bank, 

80  "  National  Bank  of  Commerce,   . 

100  "  Nat'l  Bank  of  the  Commonwealth, 

75  "  National  Bank  of  North  America, 

135  "  National  City  Bank, 

100  "  National  Eagle  Bank, 

100  "  National  Hide  and  Leather  Bank, 

200  "  National  Revere  Bank,      . 

47  "  National  Union  Bank, 

40  "  Norwich  and  Worcester  Railroad, 

200  "  New  York  Centi-al  and  H.  R.  R.  R., 

350  "  Old  Colony  Railroad, 

500  "  Chicago,  Burl,  and  Quincy  Railroad 

300  "  Boston  and  Lowell  Railroad,    . 

150  "  Boston  and  Albany  Railroad,    . 

224  "  Chicago,  Mil.  and  St.  Paul  Railroad 

250  "  Chicago  and  Northwestern  R.R., 

200  "  St.  Paul,  Min.  and  Manitoba  R.  R., 

200  "  Lake  Shore  and  Mich.  South'n  R.  R 

100  "  Kan.  City,  Sp'gfield  and  Mem.  R.  R 

10  "  Boston  Gas  Light  Co., 
United  States  bonds,  .         .         . 

Boston  city  bonds, 

Chicago,  Burl,  and  Quincy  Railroad  bonds. 


AND  Bonds. 

Par  value. 

$30,000  00 

15,000  00 

40,000  00 

8,000  00 

5,000  00 

8,000  00 

10,000  00 

2,750  00 

40,000  00 

1,500  00 

15,000  00 

20,000  00 

10,000  00 

8,000  00 

2,500  00 

6,000  00 

8,000  00 

10,000  00 

7,500  00 

13,500  00 

10,000  00 

10,000  00 

20,000  00 

4,700  00 

4,000  00 

20,000  00 

35,000  00 

50,000  00 

30,000  00 

15,000  00 

22,400  00 

25,000  00 

20,000  00 

20,000  00 

10,000  00 

5,000  00 

140,000  00 

110,000  00 

10,000  00 


Market  value. 

134,275  00 

15,900  00 

51,300  00 

9,600  00 

6,500  00 

7,280  00 

12,200  00 

2,832  00 

55,300  00 

1,485  00 

19,800  00 

29,400  00 

11, .500  00 

9,240  00 

2,525  00 

7,320  00 

9,680  00 

13,725  00 

7,687  00 

14,175  00 

10,150  00 

11,450  00 

25,000  00 

6,674  00 

6,800  00 

21,750  00 

59,500  00 

65,125  00 

46,800  00 

30,037  00 

24,224  00 

34,750  00 

22,200  00 

18,950  00 

7,900  00 

8,325  00 

159,275  00 

126,900  00 

12,850  00 
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Eastern  Railroad  bonds, 

Old  Colony  Railroad  bonds, 

Union  Pacific  Railroad  bonds,     . 

Cedar  Rapids  and  Missouri  River  R.  R.  bonds, 

Pueblo  and  Arkansas  Valley  Railroad  bonds 

l!fortliern  Pacific  Railroad  bonds, 

Saginaw  and  Western  Railroad  bonds, 

Fremont,  Elk  and  Mo.  Valley  Railroad  bonds, 

Kan.  City,  Springfield  and  Memp.  R.  R.  bonds, 

Kan.  City,  Lawrence  and  Southern  R.  R.  bonds, 

Kan.  City,  St.  Joe  and  C.  B.  Railroad  bonds,     . 

Kan.  City,  Springfield  and  Clinton  R.  R.  bonds, 

Kan.  City,  Memphis  and  Birm.  Railroad  bonds, 

IRodaway  Valley  Railroad  bonds, 

Oregon  Railway  and  Navigation  Co.  bonds, 

Maine  Central  Railroad  bonds,  . 

St.  Paul,  jNIin.  and  Manitoba  Railroad  bonds, 

€liicago,  Mil.  and  St.  Paul  Railroad  bonds, 

Marion  and  McPlierson  Railroad  bonds,    . 

Chicago,  Burl,  and  Northern  Railroad  bonds, 

Atch.,  Topeka  and  Santa  Fe  Railroad  bonds, 

Louisville  and  Nashville  Railroad  bonds, 

Memphis  Equipment  Co.  bonds, 

E.  Tenn.,  Virginia  and  Georg:ia  R.  R.  bonds. 


Par  value. 

$61,500  00 

20,000  00 

20,000  00 

10,000  00 

20,000  00 

40,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

20,000  00 

50,000  00 

10,000  00 

25,000  00 

10,000  00 

15,000  00 

10,000  00 

4,000  00 

15,000  00 

15,000  00 

10,000  00 

33,000  00 

50,000  00 


Market  value. 

$74,415  00 

22,825  00 

22,475  00 

12,412  00 

23,400  00 

44,550  00 

5,500  00 

5,900  00 

11,000  00 

11,500  00 

12,000  00 

19,000  00 

45,000  00 

11,000  00 

26,975  00 

10,200  00 

16,488  00 

10,800  00 

4,680  00 

15,162  00 

13,350  00 

11,100  00 

33,000  00 

47,750  00 


11,300,350  00  $1,530,566  00 


Securities  held  as  collateral  for  cash  loans  : 

10  shares  Commercial  Wharf  Co.,    . 
100       "       Central  Mills  Co.,      .... 
550       "       Kan.  City,  Springfield  &  Mem.  R.  R. 
150      "      Kan.  City,  Ft.  Scott  and  Gulf  R.  R., 
150       •'       Chicago,  Burl,  and  Qtiincy  Railroad, 


Market  value.     Loaned  thereon 


118,000  00 
10,000  00 
27,650  001 
11,775  00  [ 
19,500  00  J 

$86,925  00 


$8,000  00 
6,000  00 

50,000  00 


:,000  00 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate,  . 

Loans  on  mortgage  of  real  estate  (first  liens*). 

Interest  due  and  accrued  thereon, 

Stocks,  bonds,  etc.,  as  per  schedule. 

Loans  on  collateral  security,  as  per  schedule. 

Cash  in  the  ofiice  of  the  company. 

Cash  deposited  in  bank. 


$50,000  00 

6,000  00 

70  67 

1,530,566  00 

64,000  00 

10,954  44 

48,123  91 


Value  of  lands  mortgaged, 
Value  of  buildings  thereon, 
Amount  of  insurance  held  b 


collateral, 


$12,000  00 
11,-500  00 
11,500  00 
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Interest  due  and  accrued, $5,512  33 

Premiums  in  course  of  collection  (gross),         .  205,382  31 
Notes  taken  for  marine  and  inland  risks,  .         .  65,588  13 

Rebate  on  bank  tax,    .         .         .         ^15,500  00 

Gross  assets,        .  ....  $1,986,197  79- 

Liabilities. 

Losses  claimed  and  reported,     ....  f  182,180  00 

Unearned  premiums  on  outstanding  risks,         .  644,653  06 

State  and  local  taxes, 2,221  92 

Commissions  and  brokerage,      ....  28,595  46 

Ee-insurance  due, 53,736  60 

Return  premiums, 15,876  29 

Gross  liabilities,  except  capital,  .        .        .      927,263  33 

Surplus  as  regards  policy-holders, f  1,058,934  46 

Paid-up  capital, 1,000,000  00 


Surplus  over  capital,        .......        |58,934  46 

Income. 

Cash  received  for  fire  iDremiunls,       .         .        .  §1,157,587  13 
Deduct  re-insm-ance  and  retui-n  premiums,       .       241,767  12 

Net  cash  received  for  fire  j)remiums,         .         .      $915,820  01 

Cash  received  for  marine  and  inland  pi-em's,    .      $300,650  64 
Deduct  re-insurance  and  return  premiums,        .         25,620  36 

Net  cash  received  for  marine  and  inl'd  prem's,      275,030  28 

Literest  received  on  mortgages, 2,003  31 

Interest  and  dividends  received  from  all  other  sources,    .       .         73,709  37 
Income  from  rents, 2,611  92 

Gross  cash  income, $1,269,174  89 

Expenditures. 

Cash  paid  for  fire  losses, $517,085  06 

Deduct  salvage  and  re-insurance,       .         .         .  35,228  64 

Net  cash  paid  for  fire  losses,      .... $481,856  42 

Cash  paid  for  marine  and  inland  losses,     .         .      $372,292  52 
Deduct  salvage  and  re-insurance,       .         .         .         39,761  96 

Net  cash  paid  for  marine  and  inland  losses,      . 332,530  56 

Cash  dividends  paid, 30,000  00 

Cash  paid  for  commissions  and  brokerage,       ....        172,940  53 
for  salaries  of  officers  and  emijloyees,      .         .       .         72,586  77 

for  State  and  local  taxes, 36,955  64 

for  incidentals, 116,680  70 


Gross  cash  expenditures, $1,243,550  62 
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Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .       f  107,767,755  00  |1,218,504  77 

Fire  risks  written  during  1887,  .        .         .         101,766,869  00     1,168,992  48 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Dedvict  amount  re-insured. 

Net  amou.nt  in  force,   . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 


$209,624,624  00  $2,387,497  25 
.  87,486,759  00     1,013,890  67 


$122,037,865  00  $1,373,606  58 
.     7,408,192  00         84,300  46 


$114,629,673  00  $1,289,306  12 

.  $3,171,733  00     $119,803  21 
.     9,299,131  00       271,964  15' 


$12,470,864  00     $391,767  36 
.  10,172,533  00        .301,559  70 


$2,298,331  00       $90,207  66- 
2,298,331  00         90,207  66 


Miscellaneous  . 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  comjiany. 

Dividends  declared  during  the  year  (3  per  cent.) ,     . 

Fire  losses  inciu-red  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year,  . 

Company's  stock  owned  by  directors. 


$8,972,562  46. 
4,580,764  19 
460,000  00 
30,000  00 
522,536  42 
346,680  56 
195,500  00 


WELLFLEET  MARINE  INSURANCE   COMPANY,  WELLFLEET 

[Incorporated  May  12,  188.5.     Commenced  business  Feb.  1,  1886.] 
Paid-xjp  Capital,  $100,000. 

Thomas  Kemp,  President.                               Chas.  W.  Sv\^ett,  Secretary.. 
Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value.. 

80  shares  Faneuil  Hall  National  Bank,    .        .         $8,000  00  $11,140  00 

47       "       Freeman's  National  Bank,         .         .            4,700  00  4,277  00 

3       "       Republic  National  Bank,  ...               300  00  414  00 

15      "      Blackstone  National  Bank,       .         .           1,500  00  1,590  00 

30      "      Hide  and  Leather  National  Bank,     ,           3,000  00  3,420  00 

12       "       State  National  Bank,         .         .         .            1,200  00  1,380  00 

54       "       Union  Market  National  Bank,  .         .            6,400  ( lO  8,640  00 

20      "      Home  National  Bank,       .        .        .           2,000  00  2,800  00 

30       "       Manufacturers'  National  Bank,         .            3,000  00  2,790  QO 
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10  shares  Maverick  National  Bank, . 
25      "       First  (Ayer)  National  Bank, 
7       "       First  Ward  National  Bank, 
10      "      Boston  and  Maine  Railroad, 
50      "       Old  Colony  Railroad, 
United  States  bonds,   .... 


Par  value. 

$1,000  00 
2,500  00 
700  00 
1,000  00 
5,000  00 
1,500  00 


Market  value. 

$2,225  00 

3,125  00 

910  00 

2,105  00 

8,762  50 

1,608  75 


140,800  00        $55,187  25 


Summary  of  Assets,  Dec.  31,  1887. 

Stocks  and  bonds,  as  per  schedule,    .         .         .  |55,187  25 

■Cash  in  the  office  of  the  company,     .         .         .  5,967  22 

Cash  deposited  in  bank, 44,758  86 

Interest  dne  and  accrued, 450  00 

Premiums  in  course  of  collection  (gross),         .  9,189  00 

Notes  taken  for  marine  and  inland  risks,  .         .  48,777  34 
Personal  loan,      ....           f  2,725  00 

Gross  assets, 


fl64,329 


Liabilities. 


Losses  adjusted,  unpaid,      .... 

Unearned  premiums  on  outstanding  risks. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regai'ds  policy  holders,  . 


120,000  00 
45,626  73=* 


65,626  73 
$98,702  94 


Paid-up  capital, 100,000  00 

Impairment  of  capital, f  1,297,  06 


Income. 

Cash  received  for  marine  and  inland  premiums. 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  marine  and  inl'd  prem's. 
Interest  and  dividends  received  from  all  sources, 


Gross  cash  income. 


$64,225  04 
2,124  54 


$62,100  50 
2,945  25 

$65,045  75 


Expenditures. 


Cash  paid  for  marine  and  inland 
Deduct  salvage  and  re-insurance. 
Net  cash  paid  for  marine  and  inland  losses, 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  . 


$58,777  17 
203  88 


$58,573  29 
5,544  11 
3,649  32 
1.581  30 


Gross  cash  expenditures, $69,348  02 


3,225  90  taken  at  60  per  cent.,  and  $i2,400.83  at  100  per  cent. 
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Risks  and  Premiums. 

Premiums. 

Marine  risks  outstanding  Dec.  31,  1886,     .         .  $1,033,124  00       $56,325  48 
Marine  risks  written  during  1887,     .         .         .     1,711,102  00         75,596  81 


Total, 

Deduct  risks  exjaired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amoimt  in  force,  . 


12,744,226  00     |131,921  79 
2,013,866  00         83,177  41 


f730,360  00       $48,744  38 
32,000  00  1,868  00 


5,360  00       146,876  38 


MlSCELLA^^EOUS. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 
Marine  and  inland  losses  incurred  during  the  year,  . 
-Company's  stock  owned  by  directors, 


?80,541  00 
64,077  00 
65,527  00 
26,500  00 
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AGGREGATE. 


[Dec.  31,'87. 


AGGREGATE. 


Capital  Stock. 
Whole  amount  of  capital  actually  paid  up  in  cash, 


Gross  present  assets, 


Assets. 


Liabilities. 


Gross  present  liabilities, 


Income. 
Cash  actually  received  for  fire  premiums, 

actually  received  for  marine  jDremiums, 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources,  .... 


Gross  cash  income,  ...... 

Expenditures. 
Cash  actually  paid  during  the  year  for  fire  losses, 

actually  paid  during  the  year  for  mai'ine  losses, 
dividends  to  stockholders,      .... 
for  brokerage  and  commissions  on  premiums, 
for  salaries  and  jjay  of  officers  and  employees, 
for  State  and  local  taxes,        .... 
for  office,  agency,  and  incidental  expenses,  . 


Gross  cash  expenditures, 


Miscellaneous. 
Whole  amount  of  fire  risks  written  during  the  year, 
premiums  charged  or  receivable  thereon, 
marine  risks  written  during  the  year, 
premiums  charged  or  receivable  thereon, 
fire  risks  terminated  during  the  year, 
marine  risks  terminated  during  the  year, 
fire  risks  outstanding  at  end  of  year,  . 
marine  risks  outstanding  at  end  of  year, 
cash  dividends  declared  during  the  year, 
fire  losses  incurred  during  the  year,  . 
marine  losses  incurred  dvu'ing  the  year. 


f6,4.o7,20a 

$13,572,488 

14,584,523 


$3,972,243- 

1,604,474 

535,124 

8,331 

$6,120,172 


12,329,771 
1,245,909 
469,237 
808,102^ 
341,696 
163,087 
477,920 

15,835,722- 


1404,085,428 

4,751,862 

149,848,319 

1,854,441 

369,985,167 

162,651,834 

492,151,512 

14,794,811 

467,932 

•2,416,404 

1,522,758 


FIEE,  MARINE,  AND  FIEE-MAEINE 
INSURANCE    COMPANIES 

OF  OTHEE  STATES. 


Detailed    Statement    of  Assets  and    Liabilities,   with    Abstract 

OF  Annual  Statements,  for  the  Year  ending 

December  31,  1887. 
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DETAILED   STATEMENT   OF   ASSETS    AND    LIABILITIES. 


.ETNA  INSURANCE   COMPANY,  HARTFORD,  CONN. 

[Incorporated  June,  1S19.     Commenced  business  Aug.  17,  1819.] 

Paid-up  Capital,  $4,000,000. 

Lucius  J.  Hendee,  President.  Jotham  Goodnow,  Secretary. 


Detailed  Statement 

United  States  bonds,   . 
Alabama  State  bonds, 
New  Hampshire  State  bonds,     . 
Rhode  Island  State  bonds,  . 
South  Carolina  State  bonds, 
Tennessee  State  bonds, 
Hartford  County,  Conn.,  bonds, 
Hudson  County,  N.  J.  bonds,     . 
Barkhamsted,  Conn.,  town  bonds, 
Hartford,  Conn.,  town  bonds,     . 
Middletown,  Conn.,  town  bonds, 
Norwich,  Conn.,  town  bonds, 
Norfolk,  Conn.,  town  bonds, 
Pawtucket,  R.  I.,  town  bonds,     . 
Windsor  Locks,  Conn.,  town  bonds, 
Bloomington,  111.,  city  bonds,     . 
Boston,  Mass.,  city  bonds,  . 
Brooklyn,  N.  Y.,  city  bonds, 
Buffalo,  N.  Y.,  city  bonds,  . 
Cleveland,  Ohio,  city  bonds, 
Cincinnati,  Ohio,  city  water  bonds, 
Chicago,  111.,  city  bonds,     . 
Corry,  Pa.,  city  bonds, 
Detroit,  Mich.,  city  bonds,  . 
East  Saginaw,  Mich.,  city  bonds. 
Fort  Wayne,  Tnd.,  city  bonds,     . 
Hartford,  Conn.,  city  bonds, 
Indianapolis,  Ind.,  city  bonds,     . 
Jersey  City,  N.  J.,  city  bonds,    . 
Lockport,  N.  Y.,  city  bonds, 
Montreal,  Canada,  corporation  stock, 


OF  Stocks  and  Bonds. 

Par  value. 

1277,000  00 
10,000  00 
48,000  00 
43,000  00 
1.5,000  00 
31,000  00 
45,000  00 
20,000  0(> 
7,000  00 
11,000  00 
60,000  00 

100,000  00 
14,000  00 

100,000  00 
20,000  00 
20,000  00 
50,000  00 
9,000  00 
50,000  00 
25,000  00 
50,000  00 
49,000  00 
10,000  00 
50,000  00 
12,000  00 
25,000  00 

111,000  00 
50,000  00 
15,000  00 
25,000  00 
19.000  00 


Market  value. 

^338,395  00 
10,800  00 
60,000  00 
49,450  00 
16,3.50  00 
19,530  00 
45,000  00 
21,000  00 
7,280  00 
11,440  00 
63,600  00 

140,000  00 
14,560  00 

120,000  00 
22,000  00 
23,000  00 
60,000  00 
10,620  00 
66,500  00 
29,000  00 
57,000  00 
56,840  00 
10,500  00 
55,000  00 
12,600  00 
28,750  00 

122,100  00 
59,000  00 
15,750  00 
31,000  00 
21,280  00 
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Montreal,  Canada,  corporation  bonds, 

Newark,  N.  J.,  city  bonds, 

New  Brunswick,  N.  J.,  city  bonds,     . 

New  Brunswick,  N.  J.,  water  bonds, 

Oswego,  N.  Y.,  city  bonds, 

Ottumwa,  la.,  city  bonds,    . 

Providence,  R.  I.,  city  bonds. 

Railway,  N.  J.,  city  bonds, 

Rochester,  N.  Y.,  city  bonds, 

St.  Louis,  Mo.,  city  gold  bonds, . 

Toledo,  Ohio,  city  sijecial  bonds, 

Toledo,  Ohio,  city  water  bonds. 

School  Dist.,  Blakesburg,  la.,  bonds. 

School  Dist.,  Chelsea,  la.,  bonds. 

School  Dist.,  Montezuma,  la.,  bonds. 

School  Dist.,  Ottumwa,  la.,  bonds. 

School  Dist.,  State  center,  la.,  bonds, 

N.  E.  School  Dist.,  Hartford,  Conn.,  bonds, 

School  Dist.,  No.  2,  Enfield,  Comi.,  bonds. 

School  District  24,  Woodbridge,  N.  J.,  bonds 

State  of  Illinois  bonds,        .... 

Albany  and  Susquehanna  Railroad  bonds, 

Atchison,  Colorado  and  Pacific  Railroad  bonds, 

Buffalo  and  Erie  Railroad  bonds  (new) ,    . 

Cleve.,  Colum.,  Cin.  and  Ind.  Railroad  bonds, 

Cleve.,  Painsville  and  Ashtabula  R.  R.  bonds, 

Chicago,  Burl,  and  Quincy  Railroad  bonds, 

Chicago,  Mil.  and  St.  Paul  Railroad  bonds, 

Chicago  and  Northwestern  Railroad  bonds, 

Chicago,  Rock  I.  and  Pacific  Railroad  bonds, 

Chicago  and  West  Indiana  Railroad  bonds, 

Columbus  and  Xenia  Railroad  bonds, 

Columbus  and  Toledo  Railroad  bonds, 

Dayton  and  Western  Railroad  bonds, 

Delaware  and  Hudson  Canal  Co.  bonds,    . 

Harlem  River  and  Port  Chester  R.  R.  bonds, 

Housatonic  Railroad  bonds, 

Indianapolis  and  Cincinnati  Railroad  bonds, 

Iowa  Midland  Railroad  bonds,   . 

Jackson,  Lansing  and  Saginaw  Railroad  bonds 

Kansas  Pacific  Railroad  bonds,  . 

Keokuk  and  Des  Moines  Railroad  bonds,  . 

Lake  Shore  Railroad  bonds, 

Lake  Shove  and  Mich.  Southern  R.  R.  bonds 

Mahoning  Railroad,  coal  bonds, 

Michigan  Central  Railroad  bonds, 

Mimi.  and  St.  Louis  Railroad  bonds, 

Minneapolis  Union  Railroad  bonds,  . 


Par  value. 

|4,000  00 

50,000  00 

20,000  00 

9,000  00 

25,000  00 

21,000  00 

50,000  00 

45,000  00 

25,000  00 

50,000  00 

13,000  00 

5,000  00 

2,000  00 

2,000  00 

5,000  00 

15,000  00 

11,000  00 

24,000  00 

8,000  00 

14,000  00 

9,000  00 

100,000  00 

50,000  00 

46,000  00 

85,000  00 

32,000  00 

125,000  00 

145,000  00 

155,000  00 

60,000  00 

47,000  CO 

50,000  00 

14,000  00 

28,000  00 

55,000  00 

150,000  00 

83,000  00 

50,000  00 

25,000  00 

50,000  00 

25,000  00 

40,000  00 

30,000  00 

95,000  00 

30,000  00 

50,000  00 

25,000  00 

50,000  00 


Market  value. 

$4,200  00 

60,000  00 

22,000  00 

10,250  00 

25,000  00' 

21,000  00 

60,000  00 

11,250  00 

28,750  00 

55,000  00 

15,340  00 

5,500  00 

2,000  00 

2,000  00 

5,250  00 

15,000  00 

11,000  00 

24,000  00 

8,000  00 

14,700  00 

9,900  00 

129,000  00 

52,750  00 

55,200  00 

103,200  00 

35,200  00 

146,000  00 

178,150  00 

205,000  00 

80,400  00 

51,700  00 

53,000  00 

15,680  00 

'30,800  00 

68,900  00 

195,000  00 

84,500  00 

52,000  00 

33,250  00 

53,250  00' 

27,500  00 

42,800  00 

36,000  00' 

116,200  00 

30,300  00 

63,000  OO 

25,000  00 

5«,500  00 
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Par  value.  Market  value. 

Morris  and  Essex  Railroad  bonds,      .         .         .  $160,000  00  $208,800  00 

]Srew  York  Central  Railroad  bonds,    .         .         .  37,000  00  38,850  00 

New  York  Central  and  Hud.  Riv.  R.  R.  bonds,  .  175,000  00  232,750  00 

New  York  and  Harlem  Railroad  bonds,    .         .  10,000  00  12,900  00 

New  York,  Lake  Erie  and  Western  R.  R.  bonds,  45,000  00  60,750  00 

Northwestern  Union  Railroad  bonds,        .         .  25,000  00  33,500  00 

OsAvego  Railroad,  bridge  bonds,        .         .         .  50,000  00  57,500  00 

Pittsburg,  Ft.  Waj-ne  and  Chicago  R.  R.  bonds,  196,000  00  273,900  00 

St.  Johnsbury  and  Lake  Champlain  R.  R.  bonds,  59,000  00  64,900  00 

St.  Paul,  Minneapolis  and  Man.  R.R.  bonds,      .  19,000  00  21,280  00 

St.  Paul  and  Northern  Pacific  R.R.  bonds,         .  50,000  00  59,000  00 

St.  Paul  and  Sioux  City  Railroad  bonds,   .        .  20,000  00  24,400  00 

St.  Louis  and  Iron  Mountain  bonds,  .         .         .  10,000  00  10,900  00 

Vermont  Valley  Railroad  bonds,        .         .         .  50,000  00  52,500  00 

West  Shore  Railroad  bonds,       ....  50,000  00  51,000  00 

Atlantic  Dock  Co.  bonds, 31,000  00  33,790  00 

Loan  and  Guarantee  Co.  of  Connecticut  bonds,  10,000  00  10,500  00 

Atlantic  Mutual  Insurance  Company  scrip,       .  39,590  00  39,590  00 

50  shares  Connecticut  River  Company, .         .  5,000  00  1,000  00 

500       "       Albany  and  Susquehanna  R.  R.,      .  50,000  00  70,000  00 

100      ^'      Ashuelot  Railroad,  ....  10,000  00  15,000  00 

150      "       Central  Ohio  Railroad,    .         .         .  7,500  00  7,500  00 

1000      "       Cleveland  and  Pittsbm-g  Railroad,  50,000  00  77,500  00 

220      "       Chicago,  Burl,  and  Quincy  R.  R.,   .  22,000  00  28,600  00 

220      "       Chic,  Rock  Island  and  Pacific  R.R.,  22,000  00  24,860  00 

200      "       Connecticut  River  Railroad,    .         .  20,000  00  39,000  00 

500      "       Conn,  and  Passumpsic  River  R.  R.,  50,000  00  50,300  00 

400      "       Ft.  Wayne  and  Jackson  R.  R.,        .  40,000.00  40,000  00 

100      "       Joliet  and  Chicago  Railroad,  .        .  10,000  00  15,000  00 

200      "       Kal.,  Allegan  and  G.  R.  Railroad,  .  20,000  00  22,700  00 

200      "       Keokuk  and  Des  Moines  Railroad,  20,000  00  4,000  00 

1000      "      Morris  and  Essex  Railroad,     .         .  50,000  00  69,000  00 

800      "      N.  Y.  Cent,  and  Hudson  Riv.  R.  R.,  80,000  00  87,200  00 

500      "       New  York  and  Harlem  Railroad,   .  25,000  00  54,250  00 

1000      "      N.Y.,N.H.  and  Hartford  Railroad,  100,000  00  217,000  00 

750       "       Pitts.,  Ft.  Wayne  and  Chic.  R.  R.,  .  75,000  00  113,250  00 

150      "      Peoria  and  Bureau  Valley  R.  R.,     .  15,000  00  24,500  00 

200      "       Rensselaer  and  Saratoga^Railroad,  20,000  00  33,000  00 

200      "      Valley  (New  York)  Railroad,        .  20,000  00  20,000  00 

200      "      ^tna  National  Bank,  Hartford,      .  20,000  00  22,000  00 

200      "       American  National  Bank,  Hartford,  10,000  00  13,600  00 

400      "       Charter  Oak  Nat'l  Bank,  Hartford,  40,000  00  43,200  00 

160      "       City  Bank,  Hartford,     .          .         .  16,000  00  15,200  00 

150      "       Conn.  Riv.  Banking  Co.,  Hartford,  7,500  00  7,500  00 

334      "       Farmers  &Mech.  Nat.  B'k,H'tford,  33,400  00  36,072  00 

200      "       First  National  Bank,  Hartford,       .  20,000  00  20,000  00 

1000      "       Hartford  National  Bank,  Hartford,  100,000  00  158,000  00 

650       "       Natl  Exchange  Bank,  Hartford,     .  27,500  00  35,750  00 
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Par  value. 

Market  value. 

1000  shaves  Phoenix  National  Bank,  Hartford,  . 

$100,000  00 

$126,000  00 

550 

"       State  Bank,  Hartford,      . 

55,000  00 

55,000  00 

400 

"      Am.  Ex.  Nat.  Bank,  New  York  City, 

40,000  00 

56,400  00 

400 

"      B'k  of  the  Manhat.  Co.,  N.  Y.  City, 

20,000  00 

32,000  00 

300 

»      Bank  of  N.  Y.  N.  B.  A.,  N.  Y.  City, 

30,000  00 

63,000  00 

200 

Bank  of  No.  America.,  N.  Y.  City,  . 

14,000  00 

17,500  00 

100 

"      Hanover  Natl  Bank,  N.  Y.  City,     . 

10,000  00 

18,000  00 

300 

"       Imp.  &  Trad.  Nat.  Bank,  N.  Y.  City, 

30,000  00 

102,000  00 

100 

"       Market  Nat.  Bank,  New  York  City, 

10,000  00 

17,000  00 

700 

"      Merchants'  Nat'l  Bank,  N.  Y.  City, 

35,000  00 

49,000  00 

120 

Merchants'  Ex.  Nat.  B'k,  N.  Y.  City, 

6,000  00 

6,900  00 

1200 

"       Mechanics'  Nat'l  Bank,  N.  Y.  City% 

30,000  00 

49,500  00 

400 

"      Metropol'n  Nat'l  Bank,  N.  Y.  City, 

40,000  00 

7,200  00 

200 

Nassau  Bank,  New  York  City, 

10,000  00 

15,000  00 

500 

"      Nat.  Bank  of  Commerce,  N.  Y.  City, 

50,000  00 

81,000  00 

150 

»      Nat.  B'k  of  the  Republic,  N.  Y.  City, 

15,000  00 

21,000  00 

300 

"      Nat.  Butch.  &  Drov.  B'k,  N.  Y.  City, 

7,500  00 

12,375  00 

100 

"      National'  City  Bank,  N.  Y.  City,      ; 

10,000  00 

83,000  00 

300 

"      Phoenix  National  Bank,  N.  Y.  City, 

6,000  00 

7,260  00 

200 

"       Peoples'  Bank,  New  York  City,      . 

5,000  00 

8,750  00 

100 

»      Third  National  Bank,  N.  Y.  City,   . 

10,000  00 

10,000  00 

250 

"      Farm.  &  Mech.  Nat.  B'k,  Philadel'a, 

25,000  00 

35,250  00 

100 

"       First  National  Bank,  Albany, 

10,000  00 

17,000  00 

50 

"      Merchants'  Nat'l  Bank,  St.  Louis,  . 

5,000  00 

5,250  00 

200 

"      Mechanics'  Bank,  St.  Louis,    . 

20,000  00 

24,000  00 

100 

N.  Britain  Nat.  Bank,  New  Britain, 

10,000  00 

15,000  00 

200 

"      Am'n  Loan  &  Trust  Co.,  N.  Y.  City, 

20,000  00 

21,600  00 

100 

Central  Trust  Co.,  New  York  City, 

10,000  00 

46,500  00 

100 

»      Metropolitan  Trust  Co.,  N.  Y.  City, 

10,000  00 

16,000  00 

150 

"      N.  Y.  Life  Ins.  &  Trust  Co.,  N.  Y.  C, 

15,000  00 

86,250  00 

100 

"      U.  S.  Trust  Co.,  New  York  City,    . 

10,000  00 

56,000  00 

100 

"      Union  Trust  Co.,  New  York  City,  . 

1 

10,000  00 

46,000  00 

p6,173,990  00  $7,839,292  00 

Securities  held  as  collateral  for  cash  loans  :- 

— 

Market  value. 

Loaned  thereon. 

10  shares  National  Exchange  Bank,  Hartford,  . 

f650  00 

$500  00 

39      " 

N.  Y.,  New  Haven  and  Hartford  R.R., 

8,463  00 

1,000  00 

24      " 

Willimantic  Linen  Company,     . 

1,104  00 

200  00 

7       " 

Second  National  Bank,  Springfield,  . 

1,148  00 

540  00 

25       " 

National  Bank  of  Commerce,  N.  Y.,  . 

4,050  00 

I        3,600  00 
> 

25       " 

Mechanics  National  Bank, . 

1,031  25 

3       " 

Chic,  Burlington  and  Quincy  R.  R.,  . 

390  00^ 

18       " 

Union  Pacific  Railroad  Company, 

1,044  00 

11       " 

Atch.,  Topeka  and  Santa  Fe  R.  R.,     . 

1,034  00 

2,430  00 

2       " 

National  New  Haven  Bank, 

300  00 

10      " 

N.  Y.  and  New  Jersey  Telephone  Co., 

910  00^ 

$20,124  25         $8,270  CO 
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Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate,  . 

Loans  on  mortgage  of  real  estate,  (first  liens*) 

Interest  clue  or  aeci-ued  thereon, 

Stocks  and  bonds,  as  per  schedule,     , 

Loans  on  collateral  security,  as  per  schedule, 

Cash  in  the  office  of  the  company,      . 

Cash  deposited  in  bank. 

Interest  due  and  accrued,   . 

Premiums  in  course  of  collection  (gross) 

Gross  assets,         .... 
Deduct  special  deposits  in  other  States, 


Balance, 


Liabilities 


Losses  adjusted,  unpaid,     . 

claimed  and  reported,     . 
disputed  or  resisted, 

Total  amount  of  losses. 

Less  re-insurance,       .... 

Net  amount  of  impaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Reclaimable  on  pei'petual  fire  policies, 
Due  or  accrued  for  rent,  salaries,  etc.. 
Commissions  and  brokerage, 
Return  premiums,       .... 


Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital. 


$355,000  00 

45,145  00 

430  00 

7,839,292  00 

8,270  00 

6,249  44 

895,514  74 

1,009  37 

423,801   04 


§9,574,711  59 
112,875  00 

$9,461,836  59 


$32,459  20 

203,346  20 

15,443  00 

1251,248  40 
666  66 

1250,581  74 

1,843,975  99 

18,606  70 

500  00 

81,964  94 

35,451  07 


,231,080  44 
54,653  71 


2,176,426  73 

17,285,409  86 
4,000,000  00 


$3,285,409  86 


Income. 

Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  premiums, 
Cash  received  for  inland  premiums,  . 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  inland  premiums,    . 


^2,715,456  00 

243,111  16 

$190,841  90 

53,141  37 


§2,472,344  84 


137,700  53 


Value  of  lands  mortgaged,  .  .  .  $59,000  00 
Value  of  buildings  thereon,  .  .  .  58,500  00 
Amount  of  insurance  held  as  collateral, .         34,000  00 
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Interest  received  on  mortgages, f  2,338  51 

Interest  and  dividends  received  from  all  other  som-ces,    .       .  418,301  32 

Income  from  rents, 8,G64  37 

Deposits  received  for  perpetual  fire  risks,         .         f  1,370  38 

Gross  cash  income, $3,039,349  57 

Expenditures. 

Net  cash  paid  for  fire  losses, $1,354,945  99 

Net  cash  paid  for  inland  losses, 95,411  62 

Cash  dividends  paid, 720,000  00 

Cash  paid  for  commissions  and  brokerage,        ....  397,393  31 

for  salaries  of  officers  and  employees,      .         .        .  161,416  42 

for  State  and  local  taxes, 48,190  56 

for  incidentals, 209,009  77 


Gross  cash  expenditures,     .... 

EiSKS  AND  Premiums. 


$2,986,367  67 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during-  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 


Premiums. 

$294,102,169  00  $3,461,683  81 
229,305,810  00     2,676,051  33 


$523,407,979  00  $6,137,735  14 
218,240,544  00    2,545,393  98 


In  force  at  end  of  year,       .        .        .        . 
Deduct  amount  re-insured. 

Net  amount  in  force,   .        .        .        . 
Perpetual  risks  in  force  (included  above) , 


$305,167,435  00  $3,592,341  16 
5,240,271  00  64,058  30 


$299,927,164  00  $3,528,282  86 
.     $806,300  00       $19,586  00 


Inland  risks  outstanding  Dec.  31,  1886, 
Inland  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated. 


$3,168,236  00       $21,314  34 
78,327,782  00       227,683  79 


p81,496,018  00     $248,998  13 
78,940,413  00        227,687  97 


In  force  at  end  of  year, $2,555,605  00       $21,310  16 


Miscellaneous. 

Premiums  received  from  organization  of  comi^any. 
Losses  jDaid  from  organization  of  company,     . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (18  per  cent.), . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Inland  losses  incurred  during  the  year,    .        .        .        . 
Company's  stock  owned  by  directors,       .        .        .        . 


$104,018,035  00 

61,630,757  00 

16,433,365  00 

720,000  00 

1,332,874  00 

117,067  00 

266,700  00 
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^l      ALBANY  INSURANCE   COMPANY,  ALBANY,  N.  Y. 

[Incoi-porated  March  S,  1811.    Commenced  business  March  16,  1811.] 
Paid-up  Capital,  $200,000. 

J.  Howard  King,  President.  John  E.  McElrot,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

Market  value. 

Watervliet  T.  and  R.  R.  bonds,  . 

116,000  00 

$16,000  00 

Louisville,  N.  A.  and  Chicago  R.R.  bonds. 

5,000  00 

5,565  00 

Northern  Pacific  Railroad  bonds, 

20,000  00 

23,100  00 

Milwaukee  and  St.  Paul  Railroad  bonds,  . 

10,000  00 

11,400  00 

Albany  and  Susquehanna  Railroad  bonds. 

20,000  00 

23,550  00 

West  Shore  Railroad  bonds. 

50,000  00 

50,000  00 

New  York  Central  Railroad  bonds,   . 

44,000  00 

46,725  00 

$165,000  00 

$176,340  00 

Summary  of  Assets,  Dec 

31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens*) 

1212,750  00 

Interest  due  or  accrued  thereon, 

2,298  23 

Stocks  and  bonds,  as  per  schedule,    . 

176,340  00 

Cash  in  the  oflSce  of  the  conapany,     . 

4,714  08 

Cash  deposited  in  bank,      .... 

17,868  97 

Interest  due  and  accrued,   .... 

208  32 

Premiums  in  covirse  of  collection  (gross). 

1,703  96 

Gross  assets, 

$415,883  56 

Liabilities. 

Net  amount  of  unpaid  losses,     . 

$6,913  00 

Unearned  premiums  on  outstanding  risks. 

51,146  89 

Due  and  accrued  for  rent,  salaries,  etc.,     . 

416  67 

State  and  local  taxes, ' 

1,106  33 

Commissions  and  brokerage, 

189  79 

Gi'oss  liabilities,  except  capital,  . 

59,772  68 

Surplus  as  regards  policy-holders, . 

$356,110  88 

Paid-up  capital,  ...... 

200,000  00 

Surplus  oyer  capital,        .... 

$156,110  88 

Income. 

Cash  received  for  fire  premiums. 

$86,772  92 

Deduct  re-insurance  and  return  premiums. 

6,080  59 

Net  cash  received  for  fire  premiums. 

$80,692  33 

*  Value  of  lands  mortgaged,      . 

.     $194,800  00 

Value  of  buildings  thereon,    . 

.       293,000  00 

Amount  of  insurance  held  as  collateral, 

.       202,425  00 
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Interest  received  on  mortgages,         .... 
Interest  and  dividends  received  from  all  other  sources, 
Income  from  all  other  sources, 


Gross  cash  income, 

Expenditures. 

Net  cash  paid  for  fii-e  losses,      .        .         .         . 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees. 

State  and  local  taxes, 

for  rent  and  incidentals,    . 


Gross  cash  expenditures. 


19,867  18 

7,390  33 

2,881  79 

$100,831  63 

$36,982  44 

20,000  00 

11,941  84 

7,444  98 

2,074  04 

2,551  76 

,995  06 


Fire  risks  outstanding  Dec.  31,  1886, 
Risks  written  durins:  1887, 


Risks  and  Premiums. 

Premiums. 

$11,566,378  00       $96,586  76 
.  10,088,933  00         86,772  92 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 


$21,655,311  00     $183,359  68 
.     9,796,020  00         83,806  00 


$11,859,291  00        $99,553  68 
339,606  00  1,989  94 


$11,519,685  00       $97,563  74 


Miscellaneous. 
Premiums  received  from  re-organization  of  company. 
Losses  paid  from  re-organization  of  company. 
Cash  dividends  declared  from  re-organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Hre  losses  incurred  during  the  year,         .... 
Company's  stock  owed  by  directors,  .        .        .        . 


$517,817  00 

252,010  00 

140,000  00 

20,000  00 

41,509  00 

49,160  00 


AMERICAN  INSURANCE   COMPANY,  NEWARK,  N.  J. 

[Incorporated  Feb.  20,  1846.     Commenced  business  April  1,  1846.] 
Paid-up  Capital,  $600,000. 

F.  H.  Harris,  President.  James  H.  Worden,  Secretary. 

Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencimibered  real  estate,  .        .     $356,764  36 

Loans  on  mortgage  of  real  estate  (first  liens*),       920,726  75 

Interest  due  or  accrued  thereon,        .  .         17,214  06 


*  Value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


$2,300,100  00 
1,071,783  00 
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United  States  bunds,  .  .  .  .  . 
Cash  in  the  office  of  the  company,  . 
Cash  deposited  in  bank,  .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,  .... 
Company's  stock  owned,  .  .  |70,000  00 
Premiums  more  than  3  mos.  due,  1,469  79 
Gross  assets, 


$533,375  00 
9,211  44 

43,372  99 
5,000  00 

21,926  11 
4,296  30 


$1,911,887  01 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disjDiited  or  resisted. 

Total  amount  of  losses, 
Less  re-insurance, 


Net  amount  of  unpaid 
Unearned  premiums  on  outstanding  risks. 
Dividends  to  stockholders  unpaid. 
Dividends  to  policy  holders  mipaid,  . 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy-holders. 
Paid-up  capital, •       . 


Surplus  over  capital. 


110,905  55 
12,217  00 

7,500  00 

130,622  55 
996  95 

$29,625  60 

341,573  72 

4,667  70 

6,023  00 

8,890  68 


385,780  70 

fl,526,106  31 
600,000  00 

$926,106  31 


Income. 
Cash  received  for  fire  premiums 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  premiums, 
Interest  received  on  mortgages, 
Interest  and  dividends  received  from  all  other 
Income  from  rents, 


sources,    . 


Gross  cash  income. 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insui"ance, 

Net  cash  paid  for  fire  losses, 

Cash  dividends  paid  stockliolders, 

Cash  dividends  paid  policy  holders,  . 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employ 
for  State  and  local  taxes,  . 
for  incidentals,  .... 


Gross  cash  expenditures, $421,063  54 


5495,153  98 
85,478  21 


$208,784  54 
17,989  15 


$409,675  77 

43,307  98 

27,000  00 

9,379  38 

$489,363  13 


$190,795  39 
67,273  00 
5,453  00 
64,394  41 
40,860  08 
15,881  11 
36,406  55 
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Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  durino-  1887,  . 


Risks  and  Premiums. 

Premiums. 

$63,484,638  00      |582,705  73 
.  70,703,464  00       498,020  50 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 


Net  amount  in  force, 


Miscellaneous 


$134,188,102  00  $1,080,726  23 
.  54,328,994  00        396,869  10 


$79,859,108  00     $683,857  13 
.     5,751,129  00  39,460  73 

$74,107,979  00      $644,396  40 


Premiums  received  from  organization  of  comi^any, . 

Losses  paid  from  organization  of  company, 

Cash,  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  hy  directors, 


$5,403,140  00 

1,816,093  00 

1,539,795  00 

60,000  00 

199,747  00 

51,545  00 


AMERICAN    CENTRAL    INSURANCE    COMPANY,  ST.  LOUIS,  MO. 

[Incorporated  February,  1853.    Commenced  business  February,  1853.] 
Paid-up  Capital,  $600,000. 

George  T.  Cram,  President.  Charles  Christensen,  Secretary. 


/ 


Detailed  Statement 

Missouri  State  bonds, 
Missouri  Pacific  Railway  bonds. 
North  Missouri  Railway  bonds, 
St.  Louis  County  Park  bonds,     . 
Hydraulic  Press  Co.  bonds, 
Madison  County  Ferry  bonds,    . 
Southern  Pacific  Railway  bonds, 
Pierce  City,  Mo.,  School  bonds, 
Lafayette  County  funding  bonds, 
Marion  County,  Mo.,  .funding  bonds, 
Bank  of  Commerce,  St.  Louis,  stocK, 
Commercial  Bank  stock,     . 
Third  National  Bank  stock, 
Mechanics'  Bank  stock. 
Boatmen's  Savings  Bank  stock, . 
St.  Louis  National  Bank  stock,  . 
St.  Louis  Gas  Trust  stock. 


OF  Stocks  and  Bonds. 

Par  value. 

$336,000  00 

76,000  00 

25,000  00 

15,000  00 

20,000  00 

4,000  00 

3,000  00 

2,800  00 

2,000  00 

1,000  00 

24,100  00 

10,000  00 

13,000  00 

11,100  00 

10,000  00 

5,000  00 

22,000  00 


Market  value. 

$353,000  00 

79,000  00 

28,000  00 

18,000  00 

20,000  00 

4,000  00 

3,000  00 

3,000  00 

2,000  00 

1,000  00 

111,000  00 

32,500  00 

14,500  00 

14,500  00 

12,000  00 

6,500  00 

15,000  00 


$580,000  00  $717,000  00 
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Securities  held  as  collateral  for  cash  loans :  — 

St.  Lords  Cotton  Compress  Co.  stock, 
Bank  of  Commerce,  St.  Louis,  stock, 

Cass  Count}^  bonds, 

Bank  of  Commerce,  St.  Louis,  . 


Market  value.     Loaned  thereon. 

|8,800  00  N 
3,255  00  S    $10,000  00 
2,000  00  ) 
116,250  00         80,000  00 


?130,30o  00       190,000  00 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .         .  ^285,982  44 

Stocks  and  bonds,  as  per  schedule,     .        .        .  717,000  00 

Loans  on  collateral  security,  as  per  schedule,   .  90,000  00 

Cash  deposited  in  bank, 53,838  45 

Premiums  in  course  of  collection  (gross) ,         .  82,676  88 

Gross  assets, ^1,229,497  77 


Liabilities. 


Losses  adjusted,  unpaid, 

claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses. 
Less  re-insurance, 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy-holders, 
Paid-up  capital, 


Surplus  over  capital, 


Income, 


Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  retura  premiums 

Net  cash  received  for  fire  premiums. 

Interest  and  dividends  received  from  all  sources. 

Income  from  rents,     .... 


Grc 


cash  income. 


fl7,433  40 
29,960  00 
10,830  25 

158,223  65 
2,500  00 

155,723  65 

387,023  30 

12,401  53 


$646,905  19 
93,269  61 


455,148  48 

$774,349  29 
600,000  00 

|174,34a  29 


$553,635  58 

49,030  04 

6,213  76 

f608,879  38 


Expenditures. 

Cash  paid  for  fire  losses, $383,196  86 

Deduct  salvage  -Mid  re-insurance,       .        .        .  27,287  70 

Net  cash  paid  for  fire  losses,      ....      

Cash  dividends  paid, ... 


^355,909  16 
57,000  00 
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Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  emjoloyees, 
for  State  and  local  taxes,  . 
for  rents  and  incidentals,  . 


Gross  cash  expenditures,     .... 

ElSKS   AND   PkEMIUMS. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insvired. 

Net  amovmt  in  foi-ce,  . 


$.55,975,170  00 
.  51,494,606  00 

$107,469,776  00 
.  46,909,088  00 

$60,560,688  00 
.     2,665,395  00 


$74,860  16 
48,852  09 
10,087  97 
70,591  48 

$617,800  86 


Premiums. 

1727,295  31 
659,533  60 

$1,386,828  91 
608,124  91 

p778,704  00 
38,998  80 


$57,895,293  00     $739,705  20 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (9i  per  cent),   . 

Fire  losses  incurred  dui'ing  the  year, 

Company's  stock  owned  by  directors, 


$10,119,454  41 

5,318,004  05 

720,972  40 

57,000  00 

357,682  06 

69,350  00 


AMERICAN  FIRE   INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  April  30, 1857.    Commenced  business  May  1,  185".] 

Paid-up  Capital,  $400,000. 

James  M.  Halstead,  President.  Wm,  H.  Crolius,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  bonds,  .... 
Del.  and  Hudson  Canal  Co.  bonds,     . 
Consolidated  Gas  Co.  stock, 
Rensselaer  and  Saratoga  Railroad  stock, 
National  Bank  of  Commerce  stock,   . 
American  Exchange  National  Bank  stock 
Merchants'  National  Bank  stock. 
Bank  of  State  of  New  York  stock,     . 
Third  National  Bank  stock. 
Mercantile  Trust  Co.  stock. 
New  York  West  Shore  Railroad  bonds 
Lake  Gas  Co.  bonds,  .... 
Legal  tender  notes,     .... 


AND  Bonds. 

Par  value. 

$400,000  00 
70,800  00 
71,000  00 
40,000  00 
10,000  00 
25,000  00 
20,000  00 
6,000  00 
10,000  00 
10,000  00 
25,000  00 
30,000  00 
150,000  00 


Market  value. 
$489,000   00 

76,028  00 
53,250  00 
66,000  00 
17,000  00 
35,500  00 
29,000  00 
7,200  00 
11,500  00 
20,000  00 
25,500  00 
31,200  00 
150,000  00 


$867,800  00  $1,011,178  00 
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Securities  held  as  collateral  for  cash  loans 

20  shares  Equitable  Life  Assvirance  Society, 
50      "      Lake  Shore  and  Mich.  So.  E,.  E,., 
20       "       Municipal  Gas  Company, 

Albany  and  Susq.  Railroad  bonds,      . 
60  shares  Union  Trust  Comj)any,     . 

200  shares  Del.  and  Hudson  Canal  Co.,     . 

West  Shore  Railroad  bonds, 

100  shares  Western  Union  Tel.  Company, 
20  shares  New  York  and  Harlem  Railroad, 

Poughkeepsie  Water  bonds, 

United  States  bonds, 

100  shares  Albany  and  Susq.  Railroad, 
20       "       Real  Est.  and  Auction  Room  Exch. 

274      "      Del.  and  Hudson  Canal  Company. 
8       "       Amer.  Exch.  National  Bank,     . 


Market  value. 

$5,000  00 

4,750  00 

2,600  00 

3,900  00 

26,700  00 

20,700  00 

20,400  00 

7,800  00 

2,200  00 

1,150  00 

12,700  00 

14,000  00 

2,000  00 

28,359  00 

1,136  00 


Loaned  thereon. 

f4,000  00 
■        5,000  00 

3,000  00 
20,000  00 


40,000  00 


10,000  00 

10,000  00 

1,500  00 

20,000  00 

750  00 


§153,395  00     §114,250  00 


Summary  of  Assets,  Dec.  81,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens*),  §55,220  00 

Interest  due  or  accrued  thereon,         .         .        .  530  53 

Stocks  and  bonds,  as  i^er  schedule.    .         .         .  1,011,178  00 

Loans  on  collateral  security,  as  per  schedule,   .  114,250  00 

Cash  in  the  office  of  the  company,     .         .         .  32,467  26 

Cash  deposited  in  bank, 37,317  75 

Interest  due  and  accrued,   .        ,         .        .        ,  1,737  79 

Premiums  in  course  of  collection  (gross),         .  35,010  72 
Premiums  more  than  3  months  due,    $1,121  37 

Gross  assets,f 


§1,287,712  05 


Liabilities. 
Losses  adjusted,  unpaid,     .... 
Unearned  premiums  on  outstanding  risks, 
Unpaid  scrii^  ordered  to  be  redeemed, 
Interest  due  or  accrued  on  scrip. 
Due  and  accrued  for  rent,  .... 
Commissions  and  brokerage, 

Return  premiums, 

Gross  liabilities,  except  capital  and  scrip. 

Surplus  as  regards  policy-holders,     . 

Paid-up  capital, §400,000  00 

Scrip  outstandhig,  not  ordered  to  be  redeemed,        3X),U2  00 

Surplus  over  capital  and  scrip, 


276,917  80 
$1,010,794  25 


706,442  00 
$304,352  25 


*  Total  value  ./fproijeity  luorrgigeil,      .        .        .      $l>2,.-.(i0  00 

Amount  of  insurance  held  as  col  lateiM',       .        .  ;i'),220  03 

t  Including  .$203,003.00  special  reserve  fu.i  1  held  undjr  New  York  l.n 
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Income. 

Cash  received  for  fire  preu:iiunis, 
Deduct  re-insurance  and  return  premiums, 
Net  casli  received  for  fire  premiums, 
Interest  received  on  mortgaj^es, 


5460,655  07 
99,224  44 


Interest  and  dividends  received  from  all  other  soui'ces, 
Income  from  premium  on  exchange, 


r36 1,430  63 

3,313  62 

44,301  72 

853  39 


Gross  cash  income, $409,899  36 


Expenditures. 

Cash  i^aid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses. 

Cash  dividends  paid,  . 

Cash  paid  for  redemption  of  scrip. 

Interest  paid  scrip-holders. 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 
for  State  and  local  taxes,  . 
for  rents  and  incidentals,  . 


f432,686  68 
246,926  21 


$185,760  47 
40,000  00 
185  00 
10,171  48 
80,103  84 
44,287  03 
6  410  74 
45,190  31 


Gross  cash  expenditures 1412,108  87 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


EisKS  AND  Premiums. 

Premiums. 

$69,219,607  00     $385,751  85 
96,016,767  00       473,180  48 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


$165,236,374  00     $858,932  33 
78,110,783  00       361,367  23 


$87,125,591  00     $497,565  10 
12,423,468  00         72,249  98 


$74,702,123  00     $425,315  12 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directors,        ,         .         .         , 


$5,295,710  00 

1,799,201  00 

1,158,000  00 

40,000  00 

205,457  74 

120,150  00 
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AMERICAN  FIRE  INSURANCE   COMPANY,  PHILADELPHLl,  PA. 

[Incorporated  Feb.  20,  1810.    Commenced  business  March  12,  1810.] 
Paid-up  Capital,  $500,000. 


Thos.  H.  Montgomery,  President. 


Richard  Maris,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds 

United  States  bonds, 

Philadelphia  and  Reading  Railroad  bonds, 
Northern  Pacific  Railroad  bonds, 
New  York,  Lackawanna  and  West'n  R.  R.  b'ds 
Pennsylvania  Car  Trust  bonds,  . 
Railway  Car  Trust  of  Pennsylvania  bonds, 
Steubenville  and  Indiana  Railroad  bonds. 
New  York  and  Pacific  Car  Trust  bonds,    . 
Schuylkill  Navigation  Company  bonds,     . 
Pennsylvania  Railroad  bonds,    ... 
Phila.,  Wilmington  and  Baltimore  R.  R.  bonds 
Belt  Road  and  Stock  Yard  bonds, 
Chicago  and  Western  Indiana  R.  R.  bonds. 
New  York  and  Long  Branch  R.  R.  bonds, 
Philadelphia  and  Erie  Railroad  bonds, 
Susquehanna  Canal  ComjDany  bonds, 
Shamokin  Valley  and  Pottsville  R.  R.  bonds 
Philadelphia  and  Reading  Railroad  bonds, 
Philadelphia  and  Reading  Railroad  scrip. 
North  Pennsylvania  Railroad  bonds, 
Virginia  and  Tennessee  Railroad  bonds,   . 
State  of  Georgia  bonds,      .... 
Lehigh  Coal  and  Navigation  Company  bonds, 
Delaware  and  Chesapeake  R.  R.  bonds,     . 
Huntingdon  and  B.  T.  Mountain  R.  R.  bonds, 
Borough  of  Bellfonte,  Pennsylvania,  bonds. 
Corning,  Cowanesque  and  Antrim  R.  R.  bonds 
Philadelphia  and  Reading  Railroad  bonds, 
Lehigh  Valley  Railroad  bonds,  . 
Mortgage  Trust  Company  bonds, 


Securities  held  as  collateral  for  cash  loans : 

21  shares  Lehigh  Valley  Railroad  bonds, . 
Camden  and  Atlantic  Railroad  bonds, 

United  States  bonds, 

New  Orleans  and  Pacific  Railroad  bonds, . 
Texas  and  Pacific  Railroad  bonds,     . 
203  shares  Charlestown  M.  and  M.  Company, 
200       "       Metropolitan  Traction  Company, 
200       "       Pennsylvania  Railroad,     . 
Philadelphia  and  Reading  Railroad  bonds, 


Par  value. 

Market  value. 

$120,000  00 

$135,337  50 

20,000  00 

22,100  00 

40,000  00 

47,350  00 

50,000  00 

64,500  00 

50,000  00 

50,625  00 

1,000  00 

1,012  50 

50,000  00 

54,250  00 

23,000  00 

20,700  00 

12,000  00 

10,200  00 

62,000  00 

79,860  00 

10,000  00 

11,200  00 

20,000  00 

21,120  00 

30,000  00 

33,118  20 

15,000  00 

15,062  50 

20,000  00 

22,000  00 

7,000  00 

1,960  00 

20,000  00 

25,000  00 

125,000  00 

140,000  00 

2,100  00 

1,680  00 

50,000  00 

66,000  00 

25,000  00 

27,500  00 

25,000  00 

26,984  92 

20,000  00 

22,800  00 

5,000  00 

4,491  66 

10,000  00 

10,100  00 

500  00 

550  00 

20,000  00 

22,000  00 

500  00 

460  00 

51,000  00 

65,535  00 

25,000  00 

25,000  00 

§909,100  00 

fl,028,497  28 

Market  value. 

Loaned  thereon. 

$1,165  60 

fl,000  00 

1,200  00 

1,000  00 

3,802  50 

3,000  00 

19,250  00^ 

10,780  00 

40,600  00 
16,000  00 

•   72,000  00 

10,850  00 

3,315  00. 
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26  shares  Lykens  Valley  Railroad,  . 
13      "      Pennsylvania  Railroad,     . 
100       "       Pennsylvania  Railroad,     . 
13      "      Insurance  Co.  of  State  of  Pa., 


Market  value. 

Loaned  thereon. 

$650  00 
705  25 

>         $800  00 

5,425  00 

3,600  00 

6,578  00 

3,500  00 

n20,321  25 

$84,900  00 

Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  i-eal  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross) , 
Rents  due  and  accrued,       .... 
Gross  assets,         ..... 
Deduct  special  deposits  in  other  States,     . 


Balance, 


31,  1887. 

$232,695  13 

894,539  50 

13,364  69 

1,028,497  28 

84,900  00 

21,638  81 

80,706  98 

2,030  93 

41,358  22 

8,428  30 


3f2,408,159  84 
86,634  92 

$2,321,524  92 


Liabilities. 

Losses  adjusted,  unpaid,     . 

claimed  and  reported, 

disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Dividends  to  stockholders  unpaid. 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regai-ds  policy  holders. 
Paid-up  capital,  ..... 


Surplus  over  capital. 


Income 

Cash  received  for  fire  premiums,- 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  fire  premiums, 
Interest  received  on  mortgages. 


Valueof  lands  mortgaged,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 


$46,911  04 

107,971  60 

26,623  25 

893,821  43 

412,307  27 

75  00 

8,963  73 

$1,496,573  32 
10,713  25 


$1,570,837  38 
231,267  66 


1,485,860  07 

$835,664  85 
500,000  00 

$335,664  85 


$1,.339,569  72 
38,611  27 


$854,478  00 

1,101,200  00 

734,400  00 
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Interest  and  cliyiclends  received  from  all  other  sources,    .        .  $52,049  87 

Income  from  rents,  etc., 23,080  95 

Dej)osits  received  for  perpetual  fire  risks,  .        $46,872  92 


Gross  cash  income,      .        . f  1,454,211  81 

Expenditures. 

Cash  paid  for  fire  losses, $921,638  46 

Deduct  salvage  and  re-insurance,       .        .        .         46,757  83 

Net  cash  paid  for  fire  losses,      .        .        .      •  . $874,880  63 

Cash  dividends  paid, 50,910  00 

Cash  paid  for  commissions  and  brokei-age,       ....       244,469  96 
for  salaries  of  officers  and  employees,      .        .       .       183,828  84 

for  State  and  local  taxes, 30,984  81 

for  incidentals, 8,268  82 

Deposits  returned  on  perpetual  fire  risks, .        .         $8,886  17 


Gross  cash  expenditures, $1,393,343  06 

Risks  akd  Premiums.  Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .       $121,783,184  00  $1,559,183  12 

Fire  risks  written  during  1887,  .        .        .         125,388,218  00     1,515,659  43 


Total, $247,171,402  00  $3,074,842  55 

Deduct  ris- s  expii-ed  and  terminated,        .         105,873,527  00     1,330,85161 


In  force  at  end  of  year,       ....       $141,297,875  00  $1,743,990  94 
Deduct  amount  re-insured,         ....     4,789,885  00         65,692  52 


Net  amount  in  force,  ....       $136,507,990  00  $1,678,298  42 
Perpetual  risks  in  force  (not  included  above),  $16,534,528  00     $445,554  99 


Miscellaneous. 
Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors, 


$14,002,523  00 

8,112,574  00 

2,370,976  00 

50,000  00 

916,194  00 

17,600  00 


ANGLO-NEVADA  ASSURANCE  CORPORATION,  SAN  FRANCISCO, 

CAL. 

[Incorporated  Nov.  4, 1883.    Commenced  buainess  Dec.  1,  1SS5.] 
Paid-up  Capital,  $2,000,000. 

Louis  Sloss,  President.  Z.  P.  Clark,  Secretary. 

Detailed  Statement  of  Bonds. 

Par  value.  Mai-ket  value. 

So.  Pacific  R.  R.  of  Arizona  bonds,     .        .         .  $1,390,000  00  $1,522,050  00 
United  States  bonds, 50,000  00         62,500  00 


$1,440,000  00  $1,584,550  00 
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Summary  of  Assets,  Dec. 
Loans  on  mortgag-e  of  real  estate  (first  liens*) 
Interest  due  or  accrned  thereon, 
Bonds,  as  per  schedule,      .... 
Cash  in  the  office  of  the  company,     . 
Cash  dejjosited  in  bank,      .... 
interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 

Re-insurance  due, 

Furnitnre  and  maps,  .         .         .         |19,786  02 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Balance, 


31,  1887. 

1637,500  00 

25,806  29 

1,584,550  00 

4,363  56 

117,039  98 

1,437  50 

124,546  98 

2,588  87 


12,497,833  18 
62,500  00 

$2,435,333  18 


Liabilities. 


Losses  adjusted,  unpaid, 

claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses, 
Less  re-insurance, 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  ovitstandinc 
Commissions  and  brokerage, 
Due  for  re-insurance, . 


risks. 


Gross  liabilities,  except  capital,  . 
Deduct  liability  of  special  deposits,   . 

Surplus  as  regards  policy  holders, 
Paid-ui3  capital, 


Impairment  of  capital, f  75,600  58 


$16,114  35 

28,636  57 

3,400  00 

$48,150  92 
1,080  95 

147,069  97 

455,310  66 

3,872  89 

7,509  16 

$513,762  68 
2,828  92 


510,933  76 

$1,924,399  42 
2,000,000  00 


Income. 

Cash  received  for  fire  premiums,       .        .  .$1,160,338  90 

Deduct  re-insurance  and  return  premiums,  .       320,158  41 

IsTet  cash  received  for  fire  premiums,         .  . 

Cash  received  for  marine  and  inland  premiums,     $209,361  36 
Deduct  re-insurance  and  return  premiums,       .         94,837  55 

Net  cash  received  for  marine  and  inl'd  prera's, 

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources,    . 


$840,180  49 


$114,523  81 
12,327  37 
83,741  83 


Gross  cash  income, $1,050,773  50 


Value  of  lands  mortgaged, $1,760,000  00 

Value  of  buildings  tbereon, 120,000  00 

Amount  of  insurance  held  as  collateral,      .        .         67,000  00 
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Expenditures. 

Cash  paid  for  fire  losses, $404,080  61 

Deduct  salvage  and  re-insurance,       .        .        .         32,100  11 

Net  cash  paid  for  fire  losses,      ....      ■ $371,980  50 

Cash  paid  for  mai'ine  and  inland  losses,    .         .     $172,196  75 
Deduct  salvage  and  re-insurance,       .         .         .        100,881  89 

Net  cash  paid  for  marine  and  inland  losses,      .      $71,314  86 

Cash  dividends  paid, 90,000'00 

Cash  paid  for  commissions  and  brokerage,        ....  205,874  68 

for  salai-ies  of  olficers  and  employees,      .        .       .  53,381  15 

for  State  and  local  taxes, 8,369  60 

for  incidentals, 65,524  40 

1866,445  19 


Gi"oss  cash  expenditures. 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  vi^ritten  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

fl8,261,873  00     $288,791  88 
.  84,301,805  00     1,182,556  30 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re -insured, 

Net  amount  in  force,   . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887,      . 


Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amomit  re-insured, 

Net  amomit  in  force,  . 


$102,563,678  00  $1,471,348  18 
.  42,053,528  00       587,702  97 


$60,510,150  00     $883,645  21 
.     6,786,945  00        100,446  48 


$53,723,205  00     $783,198  73 

.  $1,803,078  00       $38,045  88 
.  22,075,712  00       215,898  43 


$23,878,790  00     $253,944  31 
.  20,746,391  00       196,791  40 


$3,132,399  00       $57,152  91 
1,295,364  00         24,350  18 


$1,837,035  00       $32,802  73 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,      . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (4^  per  cent.),  . 
Losses  incurred  during  the  year,        .... 
Company's  stock  ov^^ned  by  directors. 


$1,634,969  23 

544,900  82 

90,000  00 

90,000  00 

465,020  2  J 

37,500  00 
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./ATLANTIC  FIRE  AOT)  MARINE  IISrSUEANCE   COMPANY  IN 
^  PROVIDENCE,  PROVIDENCE,  R.  I. 

[Incorporated  May,  1852.    Commenced  business  June,  1852.] 

Paid-up  Capital,  $200,000. 

J.  S.  Parish,  President.  T.  W.  Haywaed,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

13  shares  Weybosset  Natl  Bank,  Providence,            $650  00  $819  00 

200      "      Merchants  Nat'l  Bank,  Providence,  .         10,000  00  13,800  00 

169      "      Fourth  National  Bank,  Providence,         16,900  00  20,449  00 

25      "      Industi'ial  Trust  Co.,  Providence,     .           2,500  00  2,625  00 

10      "      R.  I.  Safe  Deposit  Co.,  Providence,  .           1,000  00  1,350  00 

143      "      Chicago  and  Alton  Railroad  Co.,      .         14,300  00  19,305  00 

200      "      Michigan  Central  Railroad  Co.,        .         20,000  00  17,400  00 

Louisville,  N.  A.  and  Chicago  R.  R.  Co.  bonds,  .         10,000  00  9,250  00 


175,350  00       f84,998  00 


Summary  op  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .        .  |156,180  26 

Stocks  and  bonds,  as  per  schedule,     .         .         .  84,998  00 

Cash  in  the  office  of  the  company,      .         .         .  102  29 

Cash  deposited  in  bank, 2,609  54 

Premiums  in  course  of  collection  (gross),         .  3,142  12 

Rents  due  and  accrued, 2,581  00 

Gross  assets, 


1249,613  21 


Liabilities. 

Losses  adjusted,  unpaid,     . 
Losses  claimed  and  reported,     . 
Unearned  premiums  on  outstanding  risks 
Dividends  to  stockholders,  unpaid,     . 
Due  and  accrued  for  rent,  salaries,  etc.. 
Due  for  borrowed  money,  . 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surjalus  over  capital, 


Income 


Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  fire  premiums. 


11,761  22 

1,412  50 

19,093  48 

12  00 

200  00 

20,000  00 

707  69 


$40,862  80 
4,832  84 


43,186  89 

1206,426  32 
200,000  00 

f6,426  32 


136,029  96 
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received  for  marine  and  inland  prem's,     . 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  marine  and  inl'd  prem's, 
Interest  and  dividends  received  fi'om  all  sources, 
Income  from  rents, 


$1,002  84 

544  82 

$458  02 

3,685  27 

10,893  13 

Gross  cash  income, 


$51,066  38 


ExPEiroiTURES. 

Cash  paid  for  fire  losses,    .... 

Dedvict  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,      .        .        . 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 
for  salai'ies  and  office  expenses, 
for  State  and  local  taxes,   . 
for  real  estate  expenses,    . 


Gross  cash  expenditures, $64,243  41 


$37,361  31 
673  95 


$36,687 

36 

6,113  33 

6,373 

32 

8,782 

31 

1,331 

67 

4,955  42 

Risks  and  Prejuums. 


Tire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amomit  re-insured, 

Net  amount  in  force,    . 


13,838,386  00 

3,493,108  00 

f7,331,494  00 

4,127,722  00 

$3,203,772  00 

122,243  00 


12,490  00 
320,712  00 

$323,202  00 
315,436  00 

$7,766  00 
5,766  00 

$2,000  00 


Premiums. 

$47,172  51 
40,020  65 

$87,193  16 
48,061  02 

$39,132  14 
1,625  61 


$3,081,529  00       $37,506  53 


$102  45 
916  21 

$1,018  66 
866  00 

$152  66 
52  66 

$100  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  fi-om  organization  of  company,     . 
Cash  dividends  declared  fi-om  organization  of  company, 
Dividends  declared  during  the  year  (3  per  cent.).  . 
Fire  losses  incurred  during  the  year,        .... 
Company's  stock  owned  by  directors, 


$3,502,327  00 

2,579,890  00 

409,000  00 

6,000  00 

37,295  00 

46,167  00 
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ATLANTIC  MUTUAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  April,  1S42.     Commenced  business  July  1,  1S42.] 

John  D.  Jones,  President.  Joseph  H.  Chapman,  Secretary. 


Detailed  Statement  of  Stocks 


American  Exchange  Bank  stock, 

Bank  of  America  stock. 

Bank  of  Commerce  stock,  . 

Bank  of  New  York  stock,  . 

Leather  j\Ianuf  acturers'  Bank  stock. 

Merchants'  Bank  stock. 

Mechanics'  Bank  stock, 

Manhattan  Co.  Bank  stock. 

Market  Bank  stock,     . 

Phenix  Bank  stock,     . 

Atlantic  Trust  Co.  stock, 

New  York  State  stock. 

New  Y''ork  City  stock. 

New  York  Central  and  Hud.  R.  R.  Co.  stock. 

New  York  County  bonds,  .... 

New  York  Central  Railroad  Co.  bonds,     . 

New  York,  Lake  Erie  and  W.  R.  R.  Co.  bonds, 

West  Shore  Raili^oad  Co.  bonds, 

Delaware  and  Hudson  Canal  bonds 

Brooklyn  City  Park  bonds, 

Jersey  City  bonds, 

District  of  Columbia  bonds, 

United  States  bonds,   . 


and  Bonds. 

Par  value. 

$76,800  00 

100,000  00 

64,100  00 

65,700  00 

15,600  00 

70,150  00 

47,675  00 

18,000  00 

25,000  00 

55,100  00 

100,000  00 

45,000  00 

253,100  00 

100,000  00 

100,000  00 

139,000  00 

100,000  00 

200,000  00 

50,000  00 

122,000  00 

100,000  00 

369,000  00 

7,460,000  00 


Market  value.* 

$76,800  00 

100,000  00 

64,100  00 

65,700  00 

15,600  00 

70,150  00 

47,675  00 

18,000  00 

25,000  00 

55,100  00 

100,000  00 

45,000  00 

235,190  00 

80,000  00 

100,000  00 

118,150  00 

80,000  00 

150,000  00 

45,000  00 

109,800  00 

100,000  00 

258,300  00 

6,663,000  00 


$9,676,225  00  $8,622,565  00 


Securities  held  as  collateral  for  cash  loans  : 

Importers'  and  Traders'  Bank  stock, 
Oregon  and  Transcontinental  Railroad  bonds, 
Consolidated  Gas  Co.  stock. 
Central  Park,  N.  and  E.  Railroad  stock,    . 
New  York,  Chicago  and  St.  Louis  R.  R.  bonds 
Central  Railroad  of  New  Jersey  bonds,     . 
Adams  Exj)ress  Co.  stock,  .... 
Chicago  and  Northwestern  Railroad  stock. 
Fourth  National  Bank  stock, 

Jersey  City  bonds, 

Fourth  National  Bank  stock, 
Consolidated  Gas  Co.  stock. 


Market  value. 

$5,000  00 

21,500  00 

7,500  00 

4,500  00 

9,500  00 

2,000  00 

7,000  00 

5,400  00 

2,100  00 

2,000  00 

15,000  00 

16,500  00 


Loaned  thereon. 
$2,500  00 

I       22,000  00 


13,500  00 


11,000  00 


1,600  00 
!2,000  00 


*  Estimated  for  purpose  of  permanent  investment. 
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Equitable  Gas  Co.  bonds,   .... 
Metropolitan  Elevated  Railroad  bonds, 
St.  Joe  and  Grand  Island  Railroad  bonds, 
Indiana,  Bloom,  and  Western  Railroad  bonds, 
Wabasli  and  Western  Railroad  bonds. 
Consolidated  Gas  Co.  stock, 
Chic.,  Mil.  and  St.  Paul  Railroad  stock,      . 
Michigan  Central  Railroad  stock, 
42d  St.,  M'ville  &  St.  N.  Ave.  R.  R.  bonds, 
Mahoning  Coal  bonds,        .... 
Long  Island  City  and  Flushing  R.  R.  bonds. 
Central  Cross  Town  Railroad  bonds, 
Broadway  and  Seventh  Avenue  R.  R.  bonds, 
Atlantic  Dock  Co.  bonds,    .... 
Mutual  Union  Telegraph  Co.  bonds, 
Canada  Southern  Railroad  stock, 
Richmond  Terminal  Railroad  stock,  . 
Bank  of  New  York  stock,  .... 
Importers'  and  Traders'  Nat'l  Bank  stock, 
San  Antonio  and  A.  P.  Railroad  bonds,      . 
N.  Y.,  Lack,  and  Western  Railroad  stock. 
Chic,  R.  I.  and  Pac.  Railroad  bonds, 
St.  Louis  and  Iron  Mountain  Railroad  bonds, 
Illinois  Central  Railroad  stock, . 
N.  Y.  Central  and  Hudson  River  R.  R.  stock, 
L.  S.  and  Michigan  So.  Railroad  stock, 
Delaware  and  Hudson  Canal  Company  stock, 
N.  Y.  Central  and  Hudson  River  R.  R.  stock, 
Del.,  Lack,  and  Western  Raili-oad  stock,    . 
Delaware  and  Hudson  Canal  Company  stock. 
New  York  and  New  England  Railroad  stock. 


Market  value.    Loaned  thereon. 

$6,600  00         f6,000  00 


5,000  00 

5,000  00 

1,000  00 

5,000  00 

7,500  00 

5,500  00 

8,000  00  j 

10,000  00^ 

3,000  00 

2,200  00 

8,000  00 

5,000  00 

10,000  00 

800  00 

5,200  00 

5,400  00 

10,400  00  j 

6,900  00 

18,400  00 

20,000  00 

10,500  00 

6,500  00 

5,800  00 

10,500  00 

18,500  00 

31,500  00 

64,000  00^ 

39,000  00  I 


10,500  00 


,200  00  J 


1,500  00 


25,000  00 


50,000  00 


4,000  00 


50,000  00 


50,000  00 


!>   100,000  00 


$449,900  00      $359,100  00 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .         .  $250,000  00 

Stocks  and  bonds,  as  per  schedule,     .         .        .  8,622,565  00 

Loans  on  collateral  security,  as  per  schedule,   .  359,100  00 

Cash  deposited  in  bank, 1,642,632  28 

Notes  taken  for  marine  and  inland  risks,  .         .  1,362,986  07 

Gross  assets, $12,237,283  35 


Liabilities. 

Losses  adjusted,  unpaid,     . 

claimed  and  reported,     . 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks 
Unpaid  scrip  ordered  to  be  redeemed, 


$106,927  32 

1,464,757  68 

43,000  00 

1,388,238  01 

201,000  00 
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Interest  clue  or  accrued  on  scrii), 
B-eturn  premiums, 

Miscellaneous, 

Gross  liabilities,  except  scrip. 

Surplus  as  regards  policy  holders,  . 
Scrip  outstanding,  not  oi'dered  to  be  redeemed 


$20,071  75 

130,883  53 

17,202  86 


Surplus  over  sci-ip. 


$3,372,080  65 

$8,865,202  70 
7,132,000  00 

$1,733,202  70 


Income. 

Cash  received  for  marine  and  inland  premiums,  $3,739,726  37 
Deduct  re-insurance  and  return  premiums,        .        496,790  50 

!N"et  cash  received  for  marine  and  inland  prem's,      $3,242,935  87 

Interest  and  dividends  received  from  all  soui'ces,      .         .        .        554,147  29 

Income  from  rents, 12,050  00 

Income  fi'om  all  other  sources, 1,330  00 

Gross  cash  income, $3,810,463  16 


Expenditures. 


Cash  paid  for  marine  and  inland 
Deduct  salvage  and  re-insurance, 
IsTet  cash  paid  for  marine  and  inland  losses, 
Cash  paid  for  redemption  of  scrip,    . 
'interest  paid  scrip'  holders, 
Cash  paid  for  commissions  and  brokerage, 
for  salaries  and  oflS.ce  expenses, 
for  State  and  local  taxes,  . 


Gross  cash  expenditures, $3,768,367  59 


$1,599,468  25 
100,450  04 


$1,499,018  21 

1,413,520  00 

435,615  00 

16,810  40 

364,131  78 

39,272  20 


Risks  and  Premiums. 

Premiums. 

Marine  risks  outstanding  Dec.  31,  1886,     .       $109,545,094  00  $1,417,600  13 
Marine  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 


363,170,111  00     3,642,969  09 


$472,715,205  00  $5,060,569  22 
363,667,703  00     3,672,331  21 


$109,047,502  00  $1,388,238  01 


Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year  (est.),  $1,475,140  00 
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BOATMAN'S  FIRE  AND  MARINE  INSURANCE   CO^IPANY, 
PITTSBURGH,  PA. 

[Incorporated  March  20,  1865.    Commenced  business  May  23,  1865.] 

Paid-up  Capital,  $250,000. 

Oliver  P.  Scaife,  President.  Henry  H.  Schenck,  Secretary. 

Detailed  Statement  of  Stocks  k&J)  Bonds. 

Par  value.  Market  value. 

Erie  and  Pittsburg  Railroad  stock,     .        .        .       |15,000  00  |16,500  00 

Merchants'  and  Manuf .  National  Bank  stock.    .            2,500  00  2,850  00 

Exchange  National  Bank  stock,          .         .         .            5,450  00  8,720  00 

P.  A.  and  M.  Pass.  Railway  Company  stock,     .           5,800  00  9,280  00 

Citizens'  National  Bank  stock,  ....            4,650  00  5,673  00 

Iron  City  National  Bank  stock,  ....           2,000  00  3,600  00 

People's  Savings  Bank  stock,     ....           1,300  00  2,106  00 

Safe  Deposit  Company  stock,     ....         10,000  00  12,400  00 

Monongahela  Water  Company  stock,        .         .            1,150  00  2,047  00 

Union  Switch  and  Signal  Company  stock,         .            5,350  00  1,070  00 

Pittsburgh,  Cin.  and  St.  Louis  Railroad  bonds,          53,000  00  63,070  00 

Pittsburgh  city  bonds, 18,000  00  23,715  00 

Allegheny  Valley  Railroad  bonds,     .        .        .         12,000  00  14,040  00 

Erie  and  Pittsburgh  Railroad  bonds,          .        .           5,000  00  5,750  00 

Pitts.,  Allegheny  and  Mane.  R'y  Co.  bonds,       .           8,500  00  9,545  00 

Point  Bridge  Company  bonds,    ....            1,700  00  1,751  00 

Liberty  School  District  bonds,  ....           2,000  00  2,190  00 

North  Side  Bridge  Company  bonds,  .         .         .         18,000  00  20,700  00 

Connellsville  Water  Company  bonds,       .        .           6,000  00  5,250  00 

P.,  C.  and  Y.  Railway  Company  bonds,     .        .           5,000  00  5,125  00 

Allegheny  County  bonds, 3,000  00  3,060  00 

Pittsburgh  Fire  Department  bonds,  .        .        .           5,000  00  5,650  00 

$189,400  00  $224,092  00 


Summary  op  Assets,  Dec 
Cash  value  on  unencumbered  real  estate, . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  j)er  schedule,     . 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank, 
Premiums  in  course  of  collection  (gross) 
Notes  taken  for  marine  and  inland  risks, 
Rents  due  and  accrued, 
Premiums  more  than  3  months  due,  .  $5,549  78 
Gross 


31,  1887. 

!|69,970  09 

58,331  72 

678  42 

224,092  00 

2,155  44 

20,410  33 

29,240  23 

60  00 

1,209  82 


^406,148  05 


Value  of  lands  mortgaged, $89,500  00 

Value  of  buildings  tliereon, 68,500  00 

Amount  of  insurance  held  as  collateral,        •        .        48,200  00 
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Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 

Total  amount  of 
Less  re-insurance 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rents,  salaries,  etc., 
Due  for  borrowed  money,  . 
State  and  local  taxes. 
Commissions  and  brokerage. 
Re-insurance  due,        .... 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Impairment  of  capital, 


$26,216  34 
2,994  00 
2,800  00 

$32,010  34 
416  66 

$31,593  68 

115,343  31 

93  71 

12,000  00 

2,819  51 

5,979  05 

86  78 


$167,916  04 

$238,232  01 
250,000  00 

$11,767  99 


Income. 

Cash  received  for  fire  premiums,       .        .        .     $229,878  22 
Deduct  re-instirance  and  return  premiums,       .         38,107  48 

Net  cash  received  for  fire  premiums,         .        .      $191,770  74 

Cash  received  for  marine  and  inland  premiums,         $5,908  31 
Deduct  re-insurance  and  return  ijremiums,        .  1,014  08 

Net  cash  received  for  marine  and  inland  prem's,  4,894  23 

Interest  received  on  mortgages, 3,631  35 

Interest  and  dividends  received  from  all  other  sources,    .       .         13,205  07 

Income  from  rents, 3,704  61 

Income  from  all  other  sources, 358  00 

Gross  cash  income, $217,564  00 


Expenditures. 

Cash  iDaid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses. 

Cash  paid  for  mai-ine  and  inland 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  marine  and  inland 

Cash  paid  for  commissions  and  brokerage 

for  salaries  of  officers  and 

for  State  and  local  taxes,  . 

for  interest  and  profit  and 

for  incidentals,  . 


$208,824  94 
11,520  08 

$1,059  45 
362  50 


Gross  cash  expenditures, $267,604  09 


$197,304  86 


696  95 

37,473  95 

12,717  19 

5,731  02 

871  34 

12,808  78 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1886, 
Fire  risks  written  during  1887,  . 

$16,308,202  00 
17,375,581  00 

Premiums. 

$236,915  32 
235,364  70 

Total, 

Deduct  risks  expired  and  terminated, 

$33,683,783  00 
16,318,611  00 

$472,280  02 
240,466  14 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

$17,365,172  00 
648,625  00 

$231,813  88 
8,636  35 

Net  amount  in  force,  .... 

Marine  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

$16,716,547  00 

12,995  00 
930,515  00 

$223,177  53 

$103  22 
5,670  90 

Total, 

Deduct  risks  expired  and  terminated. 

.     $933,510  00 
932,010  00 

$5,774  12 
5,714  12 

In  force  at  end  of  year, 

IMlSCELLAOT 

$1,500  00 
OUS. 

$60  00 

Premiums  received  from  organization  of  company,  . 

Losses  paid  fi'om  organization  of  company. 

Cash  dividends  declared  fi-om  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors. 


$1,949,278  00 

1,236,108  00 

219,608  00 

167,844  00 

283  00 

46,000  00 


J 


BUFFALO   GERMAN  INSURANCE   COMPANY,  BUFFALO,  N.  Y. 

[Incorporated  Feb.  15,  1867.    Commenced  business  Feb.  16, 1867.] 
Paid-up  Capital,  $200,000. 

Philip  Becker,  President.  O.  J.  Eggert,  Secretary. 


Detailed  Statement  of  Bonds 

Pa 

United  States  bonds, $220,000  00 

Tonawanda  Gas  Company  bonds, 
Buffalo  city  warrants,         .... 


Securities  held  as  collateral  for  cash  loans  :  ■ 


Third  National  Bank  stock,  Buffalo,  . 
German  National  Bank  stock,  Buffalo, 
Citizens'  Gas  Company  bonds,  . 
Citizens'  Gas  Company  bonds,  . 
Citizens'  Gas  Company  stock,    . 
Union  Fire  Insurance  Company  stock, 


Par  value. 

Market  value. 

$220,000  00 

$259,600  00 

25,000  00 

25,000  00 

100,049  99 

100,049  99 

$345,049  99 

$384,649  99 

Market  value. 

Loaned  thereon. 

$5,000  00  ? 

7,500  00  S 

$10,000  00 

40,000  00 

32,000  00 

3,625  00  N 

4,700  00  [ 

7,000  00 

1,100  00  ) 
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Union  Fire  Insurance  Company  stock, 
Firemans'  Fund  Insurance  Company  stock, 
Manners'  and  Traders'  Bank  stock,  Buffalo, 
Merchants'  Bank  stock,  Buffalo, 
Buffalo  and  Southwestern  Railroad  bonds, 
Buffalo  Street  Railway  bonds,    . 
German  American  Bank  stock,  Buffalo,     . 
Buffalo  L.  T.  and  S.  D.  Co.  stock,  Buffalo, 
German  Bank  stock,  Buffalo, 
Buffalo  Co-operative  Stove  Company  stock, 
Buffalo  Co-ojoerative  Brewing  Co.  stock,  . 
German  Bank  stock,    ..... 
Buffalo  Board  of  Trade  stock,    .        . 
Merchants'  Bank  stock,       .... 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  and  accrued  thereon. 
Bonds,  as  per  schedule,       .... 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  comj)any. 
Cash  dej)osited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
j!^otes  taken  for  fire  risks,  .... 
Rents  due  and  accrued,       .... 
Gross  assets,f       ..... 

Liabilities. 
Losses  adjusted,  unpaid,     .... 
claimed  and  rejjorted,      .         .         . 
disputed  or  resisted, 


Market  value.  Loaned  thereon. 

$2,200  00 

f  1,800  00 

4,000  00 

3,000  00 

3,000  00  ) 
2,200  00  S 

4,000  00 

7,000  00 

5,700  00 

10,000  00 

8,000  00 

4,000  00' 
3,500  00 
2,500  00  . 

12,000  00 

2,000  00 

3,300  00  j 

1,250  00    • 

1,000  00 

2,970  00  } 
11,000  00  S 

11,000  00 

1120,845  00 

195,500  00 

Total  amount  of  losses. 
Less  re-insurance. 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders,  . 
Paid-up  capital, 


Surplus  over  capital. 


31,  ,1887. 

1275,000  00 

356,930  55 

2,307  55 

384,649  99 

95,500  00 

1,725  51 

96,301  99 

345  00 

63,046  41 

396  32 

1,525  00 


$1,267,728  32 


$12,891  87 
7,113  50 
6,126  60 

f26,131  97 
932  16 

$25,199  81 

300,839  49 

9,237  29 


335,276  59 

1932,451  73 

200,000  00 

$732,451  73 


*  Value  of  lands  mortgaged, |6I3,740  00 

Value  of  buildings  thei-eon, 436,388  00 

Amount  of  insurance  held  as  collateral,        .        .      274,439  00 
t  Including  $200,000.00  Special  Reserve  Fund  held  under  New  York  law. 
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iNCoaiE. 

Cash  received  for  fire  premiiinis, 

Deduct  re-insurance  and  return  premiums, 

'Net  cash  received  for  fire  premiums, 

Interest  received  on  mortgages, 

Interest  and  dividends  received  fi'om  all  other 

Income  from  rents, 

Income  from  commissions,  etc., 


Gross  cash  income, f  451,402  25 


§492,984  54 
98,253  30 


1394,731  24 

18,127  91 

20,653  78 

15,139  48 

2,74fr  84 


Expenditures. 

Cash  j)aid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  jjaid  for  fire  losses,      . 

Cash  dividends  paid,  ...... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 

for  expenses  on  real  estate. 


1223,376  74 
9,342  16 


f214,034  58 
40,000  00 
78,494  23 
20,290  08 

7,388  68 
17,699  34 

8,167  56 


Gross  cash  expenditures, f  386,074  47 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$52,840,686  00     $554,839  14 
.  46,150,019  00       501,303  21 


Total, 

Deduct  risks  exi^ired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


^98,990,705  00  $1,056,142  35 
43,791,276  00       471,317  65 


$55,199,429  00      |584,824  70 
.     1,100,645  00         10,203  05 


154,098,784  00     $574,621  65 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  comi^any. 

Dividends  declared. during  the  year  (20  per  cent.),  . 

Fire  losses  incurred  during  the  year, 

ComjDany's  stock  owned  by  directors. 


$4,856,653  09 

2,361,358  19 

545,925  00 

40,000  GO 

217,403  71 

60,500  00 
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THE   CALIFORNIA  INSURANCE   COMPANY,  SAN   FRANCISCO, 
CALIFORNIA. 

[Incorporated  February,  1S61.    Commenced  business  February,  1S61.] 

Paid-up  Capital,  $600,000. 

L.  L.  Bromwell,  President.  W.  H.  C.  Fowler,  Secretary. 


Detailed  Statement  of  Stocks 

United  States  bonds, 

Oakland  Gas  Company  bonds,   .... 

Northern  Pacific  Railroad  bonds. 

Spring  Valley  Water  Company  bonds. 

Pacific  Rolling  Mill  Company  bonds, 

San  Diego  Gas  and  Electric  Light  Co.  bonds,   . 

272  shares  Bank  of  California,  .... 

300 

551 

200 

100 

200 

150 

200 

200 

400 

500 

300 
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First  National  Bank,         .         T 
Oakland  Bank  of  Savings, 
Grangers'  Bank,        .         .         .         . 
California  Wire  Works  Co., 
Pacific  Rolling  Mill  Co., 
Safe  Deposit  and  Trust  Co.,     . 
Wells,  Fargo  and  Co., 
London,  Paris  and  American  Bank, 
Oakland  Gas  Light  and  Heat  Co.,    . 
Spring  Valley  Water  Co., 
Merced  Security  Savings  Bank, 
Contra  Costa  Water  Co.,  . 
San  Francisco  Gas  Light  Co.,  . 


AND  Bonds. 

Par  value. 

$150,000  00 
25,000  00 
35,000  00 
24,000  00 
9,000  00 
25,000  00 
27,200  00 
30,000  00 
27,550  00 
20,000  00 
10,000  00 
20,000  00 
15,000  00 
20,000  00 
20,000  00 

50,000  00 


16,000  00 


Market  value. 

fl9i  1,125  00 
25,500  00 
41,300  00 
30,240  00 

9,450  00 
25,750  00 
51,000  00 
36,150  00 
32,380  50 
12,000  00 

5,000  00 
20,000  00 

7,650  00 
26,000  00 
18,600  00 
12,900  00 
51,2.50  00 

7,500  00 
27,300  00 

8,800  00 

$638,895  50 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate,  . 

Loans  on  mortgage  of  real  estate  (first  liens*) 

Interest  due  or  accrued  thereon. 

Stocks  and  bonds,  as  per  schedule. 

Cash  in  the  ofiice  of  the  company, 

Cash  deposited  in  bank. 

Interest  due  and  accrued,   . 

Premiums  in  course  of  collection  (gross) 

Notes  taken  for  marine  and  inland  risks, 

Gross  assets,        .... 
Deduct  special  deposits  in  other  States, 


$100,000  00 

24,476  67 

611  00 

638,895  50 

18,398  13 

247,353  36 

5,722  29 

117,985  88 

18,472  60 


Balance, 


$1,171,915  43 
63,375  00 

$1,108,540  43 


Value  of  lands  mortgaged, 


$32,000  00 
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Liabilities. 

Losses  adjusted,  unpaid,     .... 
Losses  disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 


Surjolus  over  capital, 


139,089  00 

5,250  00 

340,544  25 

14,890  68 

f399,773  93 
8,030  95 


$391,742  98 

1|716,797  45 
600,000  00 

$116,797  45 


Income. 

Cash  received  for  fire  premmms. 

Deduct  re-insurance  and  return  premiums, 

IN'et  cash  received  for  fire  premiums. 

Cash  received  for  marine  and  inl'd  premiums, 

Deduct  re-insurance  and  return  i^remiums, 

l^et  cash  received  for  marine  and  inl'd  prem's, 

Interest  and  dividends  received  from  all  sources. 

Income  from  rents,    ...... 

Income  from  sale  of  investments,     . 


$500,217  14 
88,985  99 

fl80,057  41 
82,815  43 


$411,231  15 


97,241  98 

40,670  38 
2,600  00 
6,029  75 

Gross  cash  income, $557,773  26 


Expenditures. 

Net  cash  paid  for  fire  losses, 

Net  cash  paid  for  marine  and  inland  losses. 

Cash  dividends  paid,   ..... 

Cash  paid  for  commissions  and  brokerage, 
for  salaries  of  officers  and 
for  State  and  local  taxes, 
for  incidentals,    . 


Gross  cash  expenditure 


$199,718  58 

49,832  22 

72,000  00 

87,240  46 

37,041  46 

10,905  96 

50,532  93 

$507,271  61 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$29,966,376  00  $420,416  98 
37,617,122  00   .506,859  52 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


$67,583,498  00  $927,276  50 

31.178,615  00  403,696  75 

$36,404,883  00  $523,579  75 

2,153,640  00  35,178  19 


$34,251,243  00      $488,401  56 
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Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$1,277,100  00 

8,734,988  00 

$10,012,088  00 

7,166,166  00 

$2,845,922  00 

921,071  00 


$73,962  79 
222,939  13 

$296,901  92 
159,883  33 

$137,018  59 
40,666  09 


$1,924,851  00       $96,352  50 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 

Losses  paid  fi'om  organization  of  company. 

Cash  dividends  declared  from  organization,of  company. 

Dividends  declared  during  the  year  (12  per  cent.),  , 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year, . 

Company's  stock  owned  by  directors, 


$5,778,809  89 

2,836,736  27 

1,150,200  00 

72,000  00 

201,820  37 

50,390  89 

75,100  00 


THE   CITIZENS'   INSUEANCE   COMPANY,  CINCINNATI,  O. 

[Incorporated^ Jan.  21,  1851.    Commenced  business  March  11, 1858.] 

Paid-up  Capital,  $200,000. 

F.  X.  Reno,  President.  Chas.  F.  Eunck,  Secretary. 


Detailed  Statement  of  Stocks 


104  shares  National  Bank  of  Cincinnati, 


15 
130 

80 
210 
200 
300 

10 


Third  National  Bank, 
Fourth  National  Bank, 
National  Lafayette  Bank, 
Equitable  National  Bank, 
Cincinnati  Gas  Light  and  Coke  Co. 
Cleveland  and  Pittsburg  Railroad,  . 
Security  Insurance  Company,  . 


United  States  bonds. 


and  Bonds. 

Par  value. 

$10,400  00 

1,500  00 

13,000  00 

8,000  00 

21,000  00 

20,000  00 

15,000  00 

1,000  00 

79,600  00 


Market  value. 

$29,640  00 

2,100  00 

24,050  00 

22,800  00 

31,500  00 

36,000  00 

23,175  00 

1,000  00 

100,694  00 


$169,500  00     $270,959  00 


Summary  of  Assets,  Dec 

Stocks  and  bonds,  as  per  schedule,     . 
Cash  in  the  office  of  the  company,      . 
Cash  deposited  in  bank,      .         .         .         .         , 
Premiums  in  course  of  collection  (gross) , 
Premiums  more  than  3  months  due,     $501  48 
Gross  assets, 


31,  1887. 

$270,959  00 

198  32 

10,961  33 

25,374  27 


$307,492  92 
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Liabilities. 


Losses  adjusted,  unpaid, 
Losses  claimed  and  reported. 

Total  amount  of  losses, 
Less  re-insurance. 


'Net  amount  of  unpaid  losses, 
Unearned  premiums  on  outstanding  risks 
State  and  local  taxes. 
Commissions  and  brokerage, 
Return  premivims,       .... 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital, 


Income 


Casb  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiums, 

Interest  and  dividends  received  from  all  sources, 

Income  from  profit  on  sale  of  securities, 


$13,217  74 
12,150  31 

125,368  05 
4,938  18 

$20,429  87 

53,024  64 

1,080  00 

5,832  04 

2,303  13 


$161,528  08 
62,699  08 


$82,660  68 

$224,823  24 
200,000  00 

$24,823  24 


$98,829  00 
10,412  33 
10,374  50 


Gross  cash  income, $119,615  83 


Expenditures. 

<Jash  paid  for  fire  losses,     .  ... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees. 

State  and  local  taxes, 

for  incidentals, 


$91,053  90 
25,951  94 


Gross  cash  expenditures, $119,596  79 


$65,101  96 

16,000  00 

24,406  72 

8,082  03 

1,728  25 

4,277  83 


Risks  and  Premiums. 


Eire  risks  outstanding  Dec.  31, 
Fire  risks  written  during  1887, 


Total, 

Deduct  i-isks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


Premiums. 

$4,867,478  00   $72,576  20 
12,240,941  00   170,917  03 


$17,108,419  00  $243,493  23 
.  7,161,555  00    94,308  08 


$9,946,864  00  $149,185  15 
3,392,307  00    45,823  54 


$6,554,557  00  $103,361  61 
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Miscellaneous. 

Cash  dividends  declared  from  organization  of  company,  .        .  $108,000  00 

Dividends  declared  during  the  year  (8  per  cent.) ,    .         .        .  16,000  00 

Fire  losses  incurred  during  the  year, 85,531  83 

Comjoany's  stock  owned  by  directors, 18,340  00 


nT  CITIZENS'  INSURANCE   COMPANY,  NEW   YORK,  N.  Y. 

[Incorporated  April,  1836.    Commenced  business  April,  1837.] 


Paid-tip  Capital, 

Edward  A.  Walton,  President. 


soo,ooo. 
Frank  M. 


Parker,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  registered  bonds, . 
Lake  Shore  and  Michigan  Southern  R.R.  bonds 
Union  Trust  Comj)any  stock,     ... 
National  Citizens'  Bank  stock,   ... 
National  Bank  of  Commerce  stock,   . 
Union  Pacific  Railroad  stock,     ... 
N.  Y.  Centi-al  and  Hudson  River  R.  R.  stock,    , 
Missouri,  Kansas  and  Texas  bonds,  . 
Virginia  bonds, 


Secui-ities  held  as  collateral  for  cash  loans 

National  Butchers'  and  Drovers'  Bank  stock 
National  Citizens'  Bank  stock,  . 
Manhattan  Life  Insurance  stock. 
Lake  Shore  and  Michigan  Southern  R.  R.  b'ds, 
New  York,  Lackawanna  and  Western  R.  R.  b'ds 
Flint  and  Pere  Marquette  R.  R.  gold  bonds, 
Rome,  Watertown  and  Ogdensburg  R.  R.  b'ds 
Northern  Central  Railroad  stock, 
Milwaukee,  Lake  Shore  and  Western  bonds. 
Western  Union  Telegraph  stock, 
Philadelphia  and  Reading  Railroad  stock. 
Chase  National  Bank  stock, 
Rich'd  and  W.  P.  Ter.  R.  and  W.  H.  Co.  b'ds, 
Cleveland,  Colmnbus,  Cinn.  and  Ind.  bonds, 
Missouri  Pacific  Railroad  stock. 
United  States  Express  Company  stock. 
Union  Pacific  Sinking  Fund  bonds,    . 
St.  Louis,  Iron  Mountain  and  South'n  R.  R.  b'ds 
St.  Louis,  Arkansas  and  Texas  R.  R.  bonds. 
New  Jersey  Southern  Railroad  bonds, 
Missouri  Pacific  Railroad  stock. 


AND  Bonds. 

Par  value. 

$300,000  00 
50,000  00 
10,000  00 
24,500  00 
10,000  00 
20,000  00 
10,000  00 
25,000  00 
10,000  00 


Market  value. 

$351,000  00 
64,000  00 
45,000  00 
33,565  00 
17,000  00 
11,600  00 
10,800  00 
23,200  00 
1,000  00 


$459,500  00 

|557,f65  00 

si- 
Market  value. 

Loaned  thereon. 

11,600   00 

$900  00 

24,000  00 

16,000  00 

5,000  00 

1,750  00 

51,200  00 

38,000  00 

3,           4,300  00- 

i 

5,900  00 

8,500  00 

1,000  00. 

) 

17,000  00 
15,200  00 

>       25,000  00 
) 

39,000  00^ 

.       •  32,500  00 

21,000  00 

4,300  00 
5,450  00 

^     100,000  00 

7,200  00 

14,000  00 

6,960  00 
3,         11,960  00 

10,000  00 

12,740  00  > 

7,800  00 ; 

>      25,000  00 

9,000  00  > 

1297,110  00   $225,150  00 
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Summary  of  Assets,  Dec. 
Casli  value  of  uiiencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*), 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule 
Cash  in  the  ofiice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross) , 
Rents  due  and  accrued,       .... 
Premiums  more  than  3  months  due,       f  771 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Balance, 


31,  1887. 

$109,500  00 

88,400  00 

387  83 

657,165  00 

225,150  00 

35,595  94 

5,001  04 

5,328  19 

79,882  01 

830  01 


11,107,240  02 
54,000  00 

$1,053,240  02 


Liabilities. 

Losses  adjusted,  unpaid, 

claimed  and  reported, 
disputed  or  resisted, 

Total  amomit  of  losses. 

Less  re-insurance,       .... 

Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks. 
Dividends  to  stockholders  unpaid,      . 
Due  and  accrued  for  rent,  salaries,  etc., 
Commissions  and  brokerage. 
Return  premiums,       .... 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  i-egards  policy  holders, , 
Paid-up  capital, 


$30,175  87 

18,179  72 

3,089  39 

f51,444  98 

833  33 

$50,611  65 

419,694  47 

228  30 

1,400  00 

14,259  97 

700  00 

$486,894  39 

12.630  33 


474,264  06 


Surplus  over  capital, 


$578,975  96 
300,000  00 

$278,975  96 


Income. 

Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  premiums. 


i78,756  15 
76,251  15 


$602,505  00 


Value  of  property  mortgaged, 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 


§90,500  00 
69,500  00 
45,200  00 
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Interest  received  on  mortgages, $3,512  88 

Interest  and  dividends  received  from  all  other  sources,     .        .  47,694  54 

Income  from  rents,     .........  5,735  96 

Gross  cash  income, f  659,448  38 

Expenditures. 

Cash  paid  for  fire  losses, $391,425  71 

Deduct  salvage  and  re-insurance,       .         .         .  15,655  14 

Net  cash  paid  for  fire  losses,      .... |375,770  57 

Cash  diAadends  paid, 29,983  70 

Cash  paid  for  commissions  and  brokerage,        ....  105,446  24 

'         for  salaries  of  officers  and  employees,      .         .       .  44,003  35 

for  State  and  local  taxes, 15,741  98 

for  incidentals, 91,682  76 

Gross  cash  expenditures, $662,628  60 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,          .         $88,476,700  00  $796,342  82 

Fire  risks  written  during  1887,  .        .        .           79,604,522  00  692,892  26 

Total, $168,081,222  00  $1,489,235  08 

Deduct  risli:s  exjDired  and  terminated,         .            75,290,771  00  661,326  91 

In  force  at  end  of  jeai\      ....          $92,790,451  00  $827,908  17 

Deduct  amount  re-insured,          .         .         .              2,946,316  00  20,506  88 

Net  amount  in  force, $89,844,135  00  $807,401  29 


Miscellaneous. 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  j^ear  (10  per  cent.), 
Fire  losses  incurred  during  the  year,         .... 
Com^jany's  stock  owned  by  directors,        .... 


$10,045,712  94 

4,778,294  32 

1,760,550  00 

80,000  00 

360,243  60 

61,040  00 


CITIZENS'   INSURANCE   COMPANY,  PITTSBURG,  PENN. 

[Incorporated  March,  1849.     Commeuced  business  March,  1S49.] 
Paid-up  Capital,  $500,000. 

Wm.  G.  Johnston,  President.  J.  R.  Snively,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

Allegheny  Compromise  bonds,  ....          $1,000  00  $1,300  00 

United  States  bonds, 21,000  00  26,670  00 

Pittsburgh  and  Birmingham  Railway  bonds,    .            1,500  00  1,675  00 
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Pittsburgli  and  Connellsville  Railroad  bonds, 
Springfield  School  (Pittsburgh)  bonds, 
Howard  School  (Pittsburgh)  bonds, . 
Sixth  Ward  School  (Pittsburgh)  bonds, 
German  Evan.  Prot.  Church  bonds,   . 
Point  Bridge  bonds,    .         .         .         . 
Pittsburgh,  X.  C.  and  L.  E.  Railroad  bonds, 
100  shares  First  Xational  Bank,  Allegheny, 
100      "       Safe  Deposit  Company,    . 

10      "      Eagle  Cotton  Mills,  . 

15      "       N.  Y.  and  Cleveland  Gas  Coal  Co., 

20       "       Allegheny  Lisurance  Company, 
100       "       Allegheny  Suspension  Bridge, . 

90       "       Birmingham  Insurance  Company, 
200       "       Pittsburgh,  ]\Ick.  and  Yough.  R.  R 

25       "       Monongahela  Insvu-ance  Company, 

84      "       First  National  Bank,  Pittsburgh, 
100       "       Masonic  Bank,  .... 
100       "       Citizens'  ]Srational  Bank,  . 
200       "       Allegheny  National  Bank, 
155      "      Duquesne  National  Bank, 
150       "       Third  National  Bank, 
100       "       Marine  National  Bank, 

25      "       German  National  Bank,    . 
5      "       Guar.  Co.  of  N.  A.,  . 

60      "       Mer.  and  Manuf .  National  Bank, 
160      '■      Iron  City  National  Bank, 

55       "       Exchange  National  Bank, 

25      "       Mechanics'  National  Bank, 
100       "       Metropolitan  National  Bank,    . 


Par  value. 

$1,000  00 

3,000  00 

8,000  00 

5,000  00 

5,000  00 

4,500  00 

3,000  00 

10,000  00 

5,000  00 

1,000  00 

750  00 

1,000  00 

2,500  00 

4,500  00 

10,000  00 

1,250  00 

8,400  00 

5,000  00 

5,000  00 

10,000  00 

15,500  00 

15,000  00 

10,000  00 

2,500  00 

250  00 

3,000  00 

8,000  00 

2,750  00 

1,250  00 

10,000  00 


Market  value. 

81,075  00 

3,056  00 

8,400  00 

6,450  00 

5,375  00 

4,900  00 

3,620  00 

17,000'  00 

6,150  00 

310  00 

750  00 

1,400  00 

8,000  00 

4,500  00 

12,000  00 

1,250  00 

14,604  00 

5,250  00 

6,300  00 

13,000  00 

20,150  00 

24,375  00 

10,200  00 

3,125  00 

325  00 

3,540  00 

14,800  00 

4,565  00 

2,575  00 

10,000  00 


$185,650  00     f246,690  00 


Seeurities'held  as  collateral  for  cash  loans  :  — 


89  shares  Masonic  Bank,     .... 
50       "       Fifth  Avenue  Bank,    . 
5       "       Mechanics'  National  Bank, 

14  "       Iron  City  National  Bank,    . 

35      "       Peoples"  Insurance  Company,    . 
25       "       City  Insurance  Comjjany,  . 
United  States  bonds, 

15  shares  Marine  National  Bank, 
80      "       Union  National  Bank, 
P.  C.  and  St.  L.  Railroad  bonds, 

Mt.  Oliver  Incline  Railroad  bonds,     . 
100  shares  Monongahela  Insurance  ComiDanj-. 
269      "      Allegheny  Gas  Company, 
10      "       Citizens'  National  Bank,  . 


Market  value.    Loaned  thereon. 
$4,985  00  "I 


2,500  00  I 

510  00 
1,295  00 
1,750  00  j 
1,250  00 
6,375  00 
1,500  00 
3,600  00 
1,800  00  ) 
2,000  00  S 
6,000  00 
11,350  00 
630  00 


$9,539  00 


1,000  00 

5,000  00 

950  00 

2,500  00 

2,500  00 

5,000  00 

9,500  00 

500  00 
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42  shares  Monongaliela  ISTavigation  Co.,  . 

20       "       Mer.  and  Maiiuf .  National  Bank, 

30  "  Armenia  Insurance  Compaiay, . 
100       "       Fifth  National  Bank, 

41       "       Monongahela  Navigation  Co.,  . 

20  "  Westinghouse  Air  Brake  Co.,  . 
Oakland  District  School  bonds, . 


Market  value. 

Loaned  thereon. 

$3,360  00 

12,600  00 

1,160  00 

1,000  00 

2,700  00 

500  00 

12,500  00 

10,000  00 

3,280  00 

2,000  00 

3,100  00 

2,400  00 

1,110  00 

1,000  00 

172,755  00        $55,989  00 


Summary  of  Assets,  Dec.  31,  1887 


Cash  value  of  unenciunbered  real  estate,  . 
Loans  on  moitgage  of  real  estate  (first  liens*) 
Interest  due  and  accrued  thereon, 
Stocks  and  bonds  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  oifice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross) , 
Rents  due  and  accrued,       .... 
Gross  assets,         .        .        .         .         . 


$108,000  00 

201,908  34 

2,875  62 

246,690  00 

55,989  00 

2,354  60 

23,566  22 

31,171  17 

379  17 


$672,934  12 


Liabilities. 

Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,     . 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital,  ...... 


fl9,287  16 

159,357  57 

430  00 

5,391  47 


Impairment  of  capital, 


184,466  20 

$488,467  92 
500,000  00 

111,532  08 


Income. 

Cash  received  for  fire  premiums,      .         .         .      $277,818  68 
Deduct  re-insurance  and  return  premiums,        .  42,240  03 

Net  cash  received  for  fire  premiums,         .         . $235,578  65 

Interest  received  on  mortgages, 12,409  10 

Interest  and  dividends  received  from  all  other  sources,  .        .  16,986  51 

Income  from  rents,    .         . 6,006  40 


Gross  cash  income, $270,980  66 


Total  value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


f619,100  00 
102,025  00 
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Expenditures. 

Net  cash  paid  for  fii-e  losses, $197,975  40 

Cash  dividends  paid, 15,U00  00 

Cash  pmd  for  commissions  and  brokerage,       ....  48,433  88 

for  salaries  of  officers  and  emjDloyees,      .         .        .  12,792  47 

for  State  and  local  taxes, 9,370  65 

for  incidentals, 24,559  07 

Gross  cash  expenditures,     .......  $308,131  47 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 

Marine  risks  outstanding  Dec.  31,  1886, 
Deduct  risks  expired  and  terminated, 


^27,628,793  00 
.  25,270,720  00 

^52,899,513  00 
.  24,967,092  00 

^27,932,421  00 
600,088  00 


Premiums. 

$333,068  88 
277,864  55 

$610,933  43 
289,965  27 

1320,968  16 
7,236  31 


127,332,333  00     $313,731  85 


$10,500  00 
10,500  00 


$500  00 
500  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  fi'6m  organization  of  company,     . 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (3  per  cent.),    . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors. 


$2,601,911  00 

1,246,520  00 

[^679,000  00 

15,000  00 

191,200  00 

86,650  00 


CITIZENS'   INSURANCE    COI\IPANY   OF  MISSOURI,  ST.-  LOUIS, 
MISSOURI. 

[Incorporated  Feb.  2,  1837.    Commenced  business  1837.] 
Paid-up  Capital,  $200,000. 

J.  B.  M.  Kehlok,  Pr-esident.  John  P.  Harrison,  Secretary 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 
North  Missouri  Railroad  bonds,  .         .         .      $100,000  00 

Missouri  Paciiic  Railroad  bonds,         .         .         .  32,000  00 

Venice  Elevator  Compan}^  bonds,      .         .         .  37,000  00 

St.  Louis  Elevator  Company  bonds,  .         .         .  30,000  00 

Advance  Elevator  Company  bonds,  .         .         10,000  00 


Market  value. 

$115,000  00 
32,800  00 
37,185  00 
30,750  00 
10,050  00 
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St.  Louis  Chamber  of  Commerce  bonds, 
St.  Joseph  (Missoui'i),  city  bonds. 
Valley  Elevator  Company  stock, 


Secm-ities  held  as  collateral  for  cash  loans  : 

East  St.  Louis  Elevator  stock,    .... 
350  shares  Union  Saving  Association, 
Mutual  Union  Telegraph  Company  bonds, 
St.  Joseph  city  bonds,         .... 


Par  value.  Market  value. 

-17,000  00  $7,000  00 

15,000  00  14,250  00 

20,160  00  10,000  00 


$251,160  00  $257,035  00 


Market  value.  Loaned  thereon. 

fl60,000  00       175,000  00 


65,750  00 


50,000  00 


$215,750  00     1125,000  00 


Summary  of  Assets,  Dec.  31,  1887 

Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  i^ev  schedule,     . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank,      .... 
Literest  due  and  accrued,   .        .  •      . 
Premiums  in  course  of  collection  (gross), 
Gross  assets, 


$10,585  00 

31,500  00 

40  00 

257,035  00 

125,000  00 

740  19 

5,773  30 

562  50 

8,087  54 

1439,323  53 

Liabilities. 

Losses  adjusted,  unpaid,     .        .       ^ .        .        .  $2,643  00 

Losses  claimed  and  reported,     .        .        .         .  6,431  00 

Unearned  premiums  on  outstanding  risks,         .  38,611  00 

Dividends  to  stockholders  unpaid,      .         .         .  144  00 

Commissions  and  brokerage,      ....  1,567  45 

Gross  liabilities,  excejDt  capital,  .        .        .      49,396  45 

Surplus  as  regards  policy  holders, $389,927  08 

Paid-up  capital, 200,000  00 

Surplus  over  capital, $189,927  08 


Income. 

Cash  received  for  fire  ijremiums. 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  premiums, 


$74,968  22 
4,552  88 


$70,415  34 


Value  of  lands  mortgaged, 
VaJue  of  buildings  thereon,    . 
Amount  of  insurance  held  as  collaters 


$15,000  00 
85,000  00 
50,000  00 
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Cash  received  for  marine  and  inland  prem's,    . 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  marine  and  inl'd  prem's, 
Interest  received  on  morto;ao;es, 


$6,057  35. 
1,437  81 


Interest  and  dividends  received  fi-om  all  other  sources. 


Gross  cash  income, 


$4:,619  54 

5,485  00 

17,185  10 

»97,704  98 


Expenditures. 

Net  cash  paid  for  fire  losses,      .... 

Net  cash  paid  for  marine  and  inland  losses, 

Cash  dividends  paid,  ...... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  oflficers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 


Gross  cash  expenditui"es. 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 
Deduct  ris 


expired  and  terminated, 


In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amoimt  in  force,   . 

Marine  risks  written  during  1887, 
Deduct  risks  expired  and  terminated, 


$47,201  46 

3,690  86 

12,000  00 

12,174  87 

9,500  00 

5,364  73 

4,369  61 

$94,301  53 

Premiums. 

.  $6,001,371  00       $83,697  00 
.     6,130,907  00         71,668  14 


$12,132,278  00     $155,365  14 
.     6,217,485  00  77,314  14 


$5,914,793  00       $78,051  00 
59,200  00  828  00 


$5,855,593  00       $77,223  00 

$1,170,579  00         $6,288  25 
1,170,579  00  6,288  25 


Miscellaneous. 

Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  oi-ganization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),    . 
Fire  losses  incurred  during  the  year,         .        .         .         . 
Marine  and  inland  losses  incurred  during  the  year,  . 
Company's  stock  owned  by  directors,        .         .        .         . 


$2,890,418  00 

719,798  00 

12,000  00 

47,721  00 

3,690  00 

138,100  00 
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CITY  FIRE  INSURANCE   COMPANY  OF   THE   CITY  OF 
NEW  YORK,  NEW  YORK,  N.   Y. 

[Tnooi-porated  April  26,  1833.     Commenced  business  June  6,  1833.] 
Paid-up  Capital,  $210,000. 

Samuel  Townsend,  President.  David  J.  Blauvelt,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

New  York  city  bonds, 

United  States  bonds,  . 

200  shares  New  York  Central  and  H.  R.  R. 

250      "      Reus,  and  Saratoga  Railroad, 

400       "       Long  Island  Railroad, 


R.. 


1210,000  00 
40,000  00 
20,000  00 
25,000  00 
20,000  00 


Market  value. 

?2 12,100  00 
50,200  00 
21,700  00 
41,250  00 
18,000  00 


Summary  of  Assets,  Dec.  31,  1887 


Loans  on  mortgage  of  real  estate  (fi 
Interest  due  and  accrued  thereon. 
Stocks,  bonds,  etc.,  as  per  schedule. 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank, 
Interest  due  and  accrued,   . 
Premiums  in  course  of  collection  (gr 
Premivims  more  than  3  months  due. 
Gross  assets. 


st liens*), 


■oss), 
$101 


1315,000  00 

1343,250  00 

1,  1887. 

$41,800  00 

913  75 

343,250  00 

779  99 

4,543  03 

1,575  00 

3,737  08 

iftSQfi  m9<  RF, 

Liabilities. 

Losses  claimed  and  reported. 
Unearned  j)remiums  on  outstanding  risks 
Due  and  accrued  for  rent,  salaries,  etc.,   . 
State  and  local  taxes, .... 
Commissions  and  brokerage. 
Return  premiums,       .... 
Gross  liabilities,  except  capital,  . 


regards  policy-holders. 
Surplus  over  capital, 


Surplus : 
Paid-up  capital 


Income 

Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  i^remiums 

Net  cash  received  for  fire  premiums, 


1704  40 

23,827  83 

766  66 

100  00 

703  59 

37  73 


139,013  17 
2,146  85 


26,140  21 

$370,458  64 
210,000  00 

fl60,458  64 


$36,866  32 


Value  of  lands  mortgaged, $49,200  00 

Value  of  buildings  thereon, 44,300  00 

Amount  of  insurance  held  as  collateral,      .        .  38,450  00 
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Interest  received  on  mortgages,          ......  $2,458  00 

Interest  and  dividends  received  from  all  other  sources,   .       .  9,060  28 

Income  from  all  other  sources, 40  66 

Gi-oss  cash  income, §48,425  26 

Expenditures. 

Cash  paid  for  fire  losses, |17,808  94 

Dedvict  salvage  and  re-insurance,       ...  89  12 

Net  cash  jiaid  for  fire  losses,      .... §17,719  82 

Cash  dividends  paid, 16,800  00 

Cash  i^aid  for  commissions  and  bi'okerage,        ....  4,855  08 

for  salaries  of  oflacers  and  emj)loyees,        .         .        .  13,811  49 

for  State  and  local  taxes, 278  41 

for  rent  and  incidentals, 5,991  00 

Gross  cash  expenditures, §59,455  80 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 


In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  , 


.  §9,040,454  00 

.     7,460,512  00 

116,500,966  00 

.     7,890,683  00 

.  §8,610,283  00 

123,500  00 

.  18,486,783  00       $46,159  47 


Premiums. 

147,642  26 
40,492  57 

§88,134  83 
41,330  31 

§46,804  52 
645  05 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  fr'om  organization  of  company. 

Dividends  declared  during  the  year  (8  per  cent.),     . 

Fire  losses  incurred  during  the  year, 

Comjjany's  stock  owned  by  directors. 


13,180,420  95 

1,425,851  59 

1,755,300  00 

16,800  00 

16,144  58 

36,120  00 


COMMERCE  INSURANCE   COMPANY,  ALBANY,  N.  Y. 

[Incorporated  June  1,  18.59.      Commenced  business  June  1,  1859.] 
Paid-up  Capital,  $200,000. 

G.  A.  Van  Allen,  Fresident.  R.  Y.  De  Witt,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value 

United  States  bonds,   .        .        ...         .         .     §210,000  00     $266,500  00 

Springfield  city  (Ills.)  bonds,    ....  5,000  00  5,000  00 

15,000  00         31,500  00 


150  shares  National  Commercial  Bank, 
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150  sliai'es  First  National  Bank, 
100       "       National  Exchange  Bank, 
70       "       Albany  City  National  Bank, 
60       "       National  Bank  of  Cohoes, 
16       "       Merchants'  National  Bank, 


Par  value.  Market  value. 

$15,000  00  $25,500  00 

10,000  00  10,500  00 

7,000  00  8,750  00 

5,000  00  5,250  00 

800  00  1,600  00 


$267,800  00      $354,600  00 


Securities  held  as  collateral  for  cash  loans  :  — 


Market  value.     Loaned  thereon. 


Mt.  McGregor  Railroad  bonds,  . 

4  shares  Wheeler  &  Melick  Company,  . 

84       "       Alban}^  Insurance  Company,    . 
110       "       National  Bank  of  Cohoes, 

47       "       Perf .  Wrapping  Paper  Company, 

10       "       First  National  Bank,  Albany,   . 

23      "       Gold  and  Stock  Telegraph  Co., 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule 
Cash  in  the  oflGice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,       .... 
Gross  assets, 


^,600  00 

500  00 

2,040  00 

11,550  00 
5,875  00 
1,700  00 
2,300  00 


^4,000  00 

1,500  00 
10,000  00 
2,800  00 
1,000  00 
2,000  00 


$27,565  00       $21,300  00 

31,  1887. 

$30,000  00 

32,800  00 

354,600  00 

21,300  00 

1,785  53 

23,037  65 

6B8  33 

5,292  87 

50  00 

$469,554  38 


Liabilities. 


claimed  and  reported, 
disputed  or  resisted, 


Total  amount  of 
Less  re-insvirance 


risks 


Net  amount  of  unj^aid  losses. 
Unearned  premiums  on  outstanding 
Commissions  and  brokerage. 
Return  premiums,        .... 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Sur^Dlus  over  capital, 


$12,100  00 
2,500  00 


95,267  92 

$374,286  46 
200,000  00 

$174,286  46 


Value  of  lands  mortgaged, 
Value  of  buildings  thereon,     . 
Amount  of  Insurance  beld  as  collateral. 


$37,500  00 
45,000  00 
31,000  00 


170      FIRE,  MARINE,  AXD  FIRE-MARINE       [Dec.  31, 


Income. 

Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  i^remiums, 
Interest  received  on  mortgages. 


fl49,175  98 
20,851  91 


Interest  and  dividends  received  from  all  other  sources,    . 

Income  from  rent, 

Income  from  profit  on  securities  sold,        .         .  $4,000  00 

Gross  cash  income,       ........ 


pl28,324  07 

1,577  94 

20,1.54  08 

1,313  02 


1151,369  11 


Expenditures. 


Cash  paid  for  fire  losses, 


Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,      .        .        .        . 

Cash  dividends  jjaid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 

for  premium  on  securities  purchased. 


$86,990  49 
5,235  65 


§1,159  00 


$81,754  84 

20,000  00 

23,375  55 

11,629  94 

6,008  40 

4,387  20 


Gross  cash  expenditures, $147,155  93 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  "written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

§16,208,988  00  §175,822  92 
.  14,264,451  00   148,882  57 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,    . 


§30,473,439  00      $324,705  49 
.  14,609,671  00       152,558  81 


§15,863,768  00      §172.146  68 
.     1,066,713  00  11.912  14 


§14,797,055  00      §160,234  54 


Miscellaneous. 

Pi-emiums  received  from  organization  of  company,  . 

Losses  ijaid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incui'red  during  the  year. 

Company's  stock  owned  liy  directors. 


§4,116,790  00 

2,717,058  00 

644,000  00 

20,000  00 

88,782  00 

38,575  00 
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COMMERCIAL    INSURANCE   COMPANY  OF   CALIFORNIA, 
SAN  FRANCISCO. 

[Incorporated  Feb.  26,  1872.    Commenced  business  March  1,  1872.] 
Paid-up  Capital,'$200,000. 

John  H.  Wise,  President.  Chas.  A.  Laton,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 


Par  value. 

Market  value. 

United  States  bonds, 

150,000  00 

$62,750   00 

Rocklin  School  Dist.  bonds,        .         .         .         . 

5,000  00 

5,100  00 

Shasta  County  bonds,          .         . '       . 

17,500  00 

18,775  00 

1900  shares  Merchants'  Exchange  Bank,  . 

190,000  00 

30,400  00 

205  shares  Spring  Valley  Water  Works, 

20,500  00 

21,012  50 

$283,000  00 

$138,037  50 

Summary  of  Assets,  Dec. 

31,  1887. 

Cash  value  of  unencumbered  real  estate,  . 

15,030  80 

Loans  on  mortgage  of  real  estate  (first  liens*). 

189,592  23 

Interest  due  or  accrued  thereon, 

1,030  35 

Stocks  and  bonds,  as  per  schedule,     . 

138,037  50 

Cash  in  the  ofiice  of  the  company,     . 

671  85 

Cash  deposited  in  bank, 

7,010  74 

Interest  due  and  accrued, 

102  50 

Premiums  in  course  of  collection  (gross). 

87,071  73 

Notes  taken  for  marine  and  inland  risks,  . 

5,647  05 

riTn«;'3  n^sptt! 

$434,194  75 

VJIVJOO     (XOOCUO,                        ...... 

Deduct  special  deposits  in  other  States,     . 

62,750  00 

Balance,    .         .         .         . 

$371,444  75 

Liabilities. 

Losses  claimed  and  reported,      .... 

$12,434  16 

Unearned  premiums  on  outstanding  risks, 

171,562  40 

Commissions  and  brokerage,      .... 

1,609  71 

Return  premiums,       .         .         .         .     '   . 

1,791  53 

Gross  liabilities,  except  capital,  . 

$187,397  80 

Deduct  liability  on  special  deposits,  . 

8,193  75 

179,204  05 

Surplus  as  regards  policy  holders,  . 

$192,240  70 

Paid-uj)  capital, 

200,000  00 

Impairment  of  capital,     .... 

$7,759  30 

Value  of  lands  mortgaged,  .  .  .  f  534,600  00 
Value  of  buildings  thereon,  .  .  .  315,000  00 
Amount  of  insurance  held  as  collateral, .       156,2.50  00 
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Income. 

Cash  i-eceived  for  fire  jDremiums,        .  .      f*420,589  23 

Deduct  re-insurance  and  return  premiums,        .  45,717  24 

Net  cash  received  for  lire  joremiums,         .         .       

Cash  received  for  marine  and  inland  premiums,        ^34,060  18 
Deduct  re-insurance  and  return  jjremiums,        .  9,860  70 

Net  cash  received  for  marine  and  inPd  prem's, 

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources,    . 


Gross  cash  income,       ..... 

Expenditures. 

Cash  paid  for  fire  losses, 

Cash  paid  for  marine  and  inland  losses,    . 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  . 
for  rents  and  incidentals,  . 


$374,871  99 


24,199  48 

15,249  66 

7,099  11 


Gross  cash  expenditures, f  432,863  70 


$421,420  24 

$255,462  31 

9,392  42 

24,000  00 

78,204  58 

29,695  85 

7,564  36 

28,544  18 

Risks  and  Premiums.  Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .         $19,623,064  00     f  306,030  28 

Fire  risks  written  during  1887,  ....  28,344,761  00       452,088  09 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,   . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887,     . 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 


$47,967,825  00      $758,118  37 
.  25,004,050  00        421,595  48 


$22,963,775  00     $336,522  89 
921,579  00         16,231  52 


$22,042,196  00      $320,291  37 

$232,443  00        $17,164  12 
2,505,903  00         33,206  20 


$2,738,346  00 
2,545,671  00 

$192,675  00 
25,500  00 


$50,370  32 
36,010  85 

$14,359  47 
2,105  00 


$167,175  00        $12,254  47 


Miscellaneous. 
Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Cash  dividends  declared  from  organization  of  com23any 
Dividends  declared  diu'ing  the  j'-ear  (12  per  cent.), . 
Fire  losses  incurred  during  the  j^ear. 
Marine  and  inland  losses  incurred  during  the  year, 
Company's  stock  owned  by  directors, 


?3,606,267  98 

1,846,704  31 

500,000  00 

24,000  00 

247,143  38 

9,392  42 

127,800  00 
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COMMERCIAL   MUTUAL  INSURANCE   COMPANY, 
NEW  YORK,  N.   Y. 


[Incorporated  April 

W.  I.  Comes,  President. 


Commenced  business  ilay,  1852.] 

Hexky  D.  Kixg,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, ^152,000  00 

American  Exchange  Bank  stock,        .         .         .  20,000  00 

Market  Bank  stock, 2,500  00 

Corn  Exchange  Bank  stock,       ....  4,000  00 

Park  Bank  stock, 10,000  00 

Bank  of  New  York  (N.  B.  A.)  stock,         .         .  3,700  00 

Bank  of  State  of  New  York  stock,     .         .        .  2,400  00 

Gallatin  Banlv  stock, 3,300  00 

Continental  Bank  stock, 5,000  00 

Merchants'  Bank  stock, 6,200  00 

St.  Nicholas  Bank  stock, 7,500  00 

Bank  of  Commerce  stOcK,  .....  5,400  00 

Bank  of  America  stock,       .....  1,800  00 

Nassau  Bank  stock, 2,500  00 

Newark  city  bonds, 13,000  00 

Louisville  city  bonds, 15,000  00 

Erie  Railway  bonds, 10,000  00 

Dela\vare,  Lack,  and  Western  R.  R.  bonds,         .  5,000  00 

Morris  and  Essex  Railroad  bonds,      .         .         .  35,000  00 

Warren  Railroad  bonds, 9,000  00 

Delaware  and  Hudson  Canal  bonds,  ...  15,000  00 

Det.,  G.  H.  and  Milwaukee  Railroad  bonds,       .  900  00 

Coast  Wrecking  Company  stock,        .         .         .  4,500  00 

N.  Y.,  Lack,  and  Western  Railroad  bonds,         .  10,000  00 

Centi-al  Railroad  of  New  Jersey  bonds,    .         .  8,000  00 

Atlantic  jNIutual  Insurance  C-ompany  scrip,       .  109,290  00 

Union  Mutual  Insurance  Company  scrip,          .  141  12 


Market  value. 

$173,900  00 

28,200  00 

4,250  00 

8,000  00 

16,800  00 

7,770  00 

2,760  00 

6,600  00 

6,000  00 

8,866  00 

9,000  00 

9,072  00 

3,132  00 

3,775  00 

15,160  00 

15,450  00 

11,4.0  00 

6,650  00 

40,600  00 

11,250  00 

19,350  00 

1.035  00 

450  00 

12,900  00 

9,040  00 

116,940  30 

70  56 


$461,131  12      $548,420  86 


Securities  held  as  collateral  for  cash  loans  ; 

Atlantic  Mutual  Insurance  Company  scrip, 

Erie  Railway  bonds, 

Morris  and  Essex  Railroad  bonds,      . 
10  shares  .American  Exchange  Bank, 


Market  value. 

$4,290  70 

13,000  00 

3,690  00 

1,410  00 


Loaned  thereon, 
f  1,750  00 

15,000  00 


$22,390  70        $16,750  00 


Summary  of  Assets,  Dec.  31,  1887. 

Stocks  and  bonds,  as  per  schedule,     .        .        .     $548,420  86 
Loans  on  collateral  security,  as  per  schedule,    .  16,750  00 

Cash  deposited  in  bank, 30,114  89 
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Interest  due  and  accrued,    . 
Premiums  in  course  of  collection  (gross) 
Notes  taken  for  marine  and  inland  risks, 
Re-insurance  due,        .... 
Salvage  on  losses  paid, 

Rents  pre-paid, 

Gross  assets,         .... 


13,605  26 

22,594  85 

28,035  22 

80  35 

11,045  00 

^ 

583  33 

$661,229  76 

Liabilities. 

Losses  claimed  and  reported,      ....  ^38,461  00 

Losses  disputed  or  resisted,        ....  1,100  00 

Unearned  premiunas  on  outstanding  risks,         .  49,576  36 

Unpaid  scrip  ordered  to  be  redeemed,       .         .  5,764  20 

Interest  due  or  accrued  on  scrip,        .        .         .  7,512  97 

Due  for  re-insurance  premiums,         .         .         .  1,402  82 

Return  premiums, 1,606  60 

Gross  liabilities,  except  scrip, 105,423  95 

Surplus  as  regards  policy  holders, $555,805  81 

Scrip  outstanding,  not  ordered  to  be  redeemed,        .         .        .       538,680  00 

Surplus  over  scrip, $17,125  81 


Income. 

Cash  received  for  marine  and  inl'd  premiums, . 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  marine  and  inPd  premiums, 
Interest  and  dividends  received  from  all  sources, 
Income  fi'om  all  other  sources,  .... 


$251,575  38 
69,312  75 


1182,262  63 

29,231  98 

1,372  19 


Gross  cash  income, $212,866  80 


Expenditures. 

Cash  paid  for  marine  and  inland  losses,    . 
Deduct  salvage  and  re-insurance. 
Net  cash  paid  for  marine  and  inland  losses, 
Interest  paid  scrip  holders,         .... 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State^and  local  taxes,  . 

for  incidentals, 


$147,859  24 
10,241  61 


Gross  cash  expenditures, 


$137,617  63 
33,523  20 

9,095  01 
20,443  00 

6,425  46 
12,247  54 

$219,351  84 
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Risks  and  Premiums. 

Premiums. 

Marine  risks  outstanding  Dec.  31,  1886,     .         .  |2,437,184  00  $47,142  58 

Marine  risks  written  during  1887,      .        .        .  19,455,915  00  252,663  03 

Total, $21,893,099  00  $299,805  61 

Deduct  risks  expired  and  terminated,        .         .  19,139,084  00  244,334  24 

In  force  at  end  of  year, $2,754,015  00  $55,471  37 

Deduct  amount  re-insured,         ....       283,448  00  5,895  01 

Net  amomit  in  force, $2,470,567  00  $49,576  36 

Miscellaneous. 

Premiums  received  from  organization  of  company,         .        $14,718,609  56 

Losses  paid  from  organization  of  company,      ....  8,732,479  81 

Marine  and  inland  losses  incurred  during  the  year  (est.),        .  141,768  63 


THE  COMMONWEALTH  INSURANCE   COMPANY  OF  NEW  YORK, 
NEW  YORK,  N.  Y. 

[Incorporated  Aug.  23,  18S6.    Commenced  business  Sept  15,  1886.] 
Paid-up  Capital,  $500,000. 

M.  M.  Belding,  President.  Chas.  S.  Bartow,  Secretary. 

Detailed  Statement  op  Bonds. 

Par  value.  Market  value. 

United  States  bonds,  .       \        .        .        .        .     $240,000  00     $299,418  75 
New  York  city  bonds, 175,000  00       180,781  25 


Summary  of  Assets,  Dec. 
Loans  on  mortgage  of  real  estate  (first  liens*), 
Interest  due  or  accrued  tliereon. 
Bonds,  as  per  schedule. 
Cash  in  the  oflace  of  tlie  company,  . 
Cash  deposited  in  bank, 
Interest  due  and  accrued,  . 
Premiums  in  course  of  collection  (gross) , 
Gross  assets, 


$415,000  00   $480,200  00 

31,  1887, 

$79,500  00 

270  42 

480,200  00 

609  43 

37,056  08 

1,208  80 

27,321  08 

<tl!fio«  ifif;  CI 

Liabilities. 
Losses  claimed  and  reported,     ....       $16,771  31 
Unearned  premiums  on  outstanding  risks,        .         87,581  51 

*  Value  of  lands  mortgaged, f  83,000  00 

Value  of  buildings  thereon, 84,000  00 

Amount  of  insurance  held  as  collateral,         .        .        68,200  00 
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Due  and  accrued  for  rent,  salaries,  etc.,     , 
Commissions  and  brokerage, 
Return  premiums,       .... 
Gross  liabilities,  except  capital,  . 

Sui-plus  as  regards  policy  holders, , 
Paid-up  capital, 

Surplus  over  capital, 


§1,083 

34 

1,165 

59 

331 

21 

$106,932  96 

$519,232  85 
500,000  00 

$19,232  85 


Income. 

Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  premiums. 
Interest  received  on  mortgages. 


1218,555  39 
37,983  47 


Interest  and  dividends  received  from  all  other  sources,    . 
Received  for  increased  capital,  ....     §200,000  00 

Gross  cash  income, 


§180,571  92 

475  06 

14,265  25 


§195,312  23 


EXPEXDITURES. 

Cash  paid  for  fire  losses,    ..... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  . 


§63,636  05 
3,958  66 


§59,677  39 

6,000  00 

15,699  77 

22,212  17 

2,270  44 

for  rent  and  incidentals, 13,910  18 


Gross  cash  exj^enditures, §119,769  95 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  axd  Pkejiiums. 

Premiums. 

.  §5,457,204  00        §49,855  76 
.  29,174,681  00       225,824  47 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  3-ear, 
Deduct  amount  re-insured, 

Xet  amount  in  force,  . 


§34,631,885  00     §275,680  23 
.  17,206,842  00        105,174  19 


^7,425,043  00      §170,506  04 
144,000  00  757  82 


§17,281,043  00      §169,748  22 


Miscellaxeous. 
Premiums  received  fi'om  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (2  per  cent.),     . 
P  ire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors, 


$279,575  19 

59,677  39 

6,000  00 

j?,000  00 

76,448  70 

98,000  00 


{ 
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THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF  MILWAUKEE, 
MILWAUKEE,  WIS. 

[Incorporated  Marcli  7,  1870.     Commenced  business  March  22,  1870.] 
Paid-up  Capital,  $200,000. 

J.  H.  Inbusch,  President.  Gustav  Wollaeger,  Secretary. 


Detailed  Statement  op  Bonds. 

Par  value. 

New  Holsteiii  (Wisconsin)  town  bonds,    .        .  $30,000  00 

Schleswig  (Wisconsin)  town  bonds, .         .         .  10,000  00 

Cook  County  (Illinois)  bonds,   ....  5,000  00 

Chicago  city  bonds, 40,000  00 

Cincinnati  city  bonds, 40,000  00 

Washington  County  (Illinois)  bonds,        .         .  15,000  00 


Market  value. 

130,000  00 
10,000  00 
5,600  00 
42,725  00 
44,000  00 
15,000  00 


$140,000  00      $147,325  00 


Summary  of  Assets,  Dec.  31,  1887.    • 

Loans  on  mortgage  of  real  estate  (first  liens*),  |328,320  00 

Interest  due  or  accrued  thereon,         .         .         .  3,654  81 

Bonds,  as  per  schedule, 147,325  00 

Cash  in  the  ofl&ee  of  the  company,      .        .        .  3,269  13 

Cash  deposited  in  bank, 17,452  11 

Interest  due  and  accrued, 2,152  77 

Premiums  in  course  of  collection  (gross),         .  45,837  91 
Premiums  more  than  3  mos.  due,         $1,858  38 

Gross  assets,         ......  

Liabilities. 

Losses  adjusted,  unpaid, $4,988  22 

claimed  and  reported,     ....  20,200  00 

disputed  or  resisted,        ....  500  00 

Unearned  premiums  on  outstanding  risks,         .  260,729  18 

Commissions  and  brokerage,      ....  9,167  58 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, 
Paid-up  caj)ital, 


$548,011  73 


Surplus  over  capital. 


Income 
Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  fire  premiums, 
Interest  received  on  mortgages. 


$397,963  42 
49,646  92 


Interest  and  dividends  received  from  all  other  sources. 


295,584  98 

$252,426  75 
200,000  00 

$52,426  75 


$348,316  50 

18,900  36 

8,939  84 


Gross  cash  income, $376,156  70 


Value  of  lands  mortgaged,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  beld  as  collateral, 


$548,750  00 
530,900  00 
173,975  00 
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Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insui"ance, 

Net  cash  jDaid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$231,450  00 
8,280  63 


Gross  cash  expenditures,     .... 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 


132,525,954  00 
.  30,417,261  00 

$62,943,215  00 
.  24,622,071  00 

138,321,144  00 
839,925  00 


$223,169  37 

8,120  00 

72,044  06 

20,325  42 

7,563  82 

27,191  56 

1358,414  22 


Premiums. 

$450,034  84 

406,570  45 

$856,605  29 
346,523  74 

$510,081  55 
13,519  06 


$37,481,219  00      |496,562  49 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (4  per  cent.) ,    . 

Fire  losses  included  during  the  year. 

Company's  stock  owned  by  directors, 


$1,685,489  23 

867,161  84 

97,667  00 

8,000  00 

227,839  05 

139.600  00 


CONNECTICUT  FIEE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  June,  1850.     Commenced  business  July,  1850.] 

Paid-up  Capital,  $1,000,000. 

J.  D.  Browne,  Pr^esidejit.  Charles  R.  Burt,  Secretary. 


Detailed  Statement  of 


United  States  bonds,  . 
Dominion  of  Canada  bonds. 
State  of  Georgia  bonds. 
City  of  Hartford  bonds. 
City  of  New  Britain  bonds. 
City  of  Middletown  bonds,  7s, 
City  of  Middletown  bonds,  6s, 
City-  of  Toledo,  Ohio,  bonds. 
City  of  Erie,  Pemi.,  bonds. 


Stocks  and  Bonds. 

Par  value. 

$99,500  00 
100,000  00 
25,000  00 
15,000  00 
15,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 


Market  value. 

$125,370  00 
102,500  00 
26,625  00 
15,900  00 
15,750  00 
10,600  00 
10,000  00 
10,500  00 
10,300  00 
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Cass  county,  Dakota,  bonds,        .         .         .         . 
Wapello  countj^  Iowa,  bonds,    .         .         . 
Coftey  county,  Kansas,  bonds,    .         .         .         . 
Tiffin,  Ohio,  Gas  Co.  bonds,        .        .         .        . 
Minneapolis  Gas  Light  Co.  bonds. 
Traders'  Safe  and  Trust  Co.,  Chicago,  bonds,    . 
Michigan  Central  Railroad  bonds, 
Quincy,  Alton  and  St.  L.  Railroad  Co.  bonds,    . 
New  York,  New  H.  and  Hart.  Railroad  bonds, . 
Broadway  and  Seventh  Avenue  R.  R.  bonds,     . 
Dayton  and  Michigan  Railroad  bonds, 
Chicago,  Burl,  and  Quinc}^  Railroad  bonds, 
Detroit,  Lansing  and  JSTorthern  R.  R.  bonds, 
Grand  Rap.,  Detroit  and  Lansing  R.  R.  bonds, . 
690  shares  Chic,  Burl,  and  Quincy  Railroad,    . 
150      "       Chicago  and  No'western  Railroad,  . 
600      "      New  York,  New  H.  and  Hart.  R.  R., 
SOO      "      Pittsb'g,  F.  Wayne  and  Chic.  R.  R., 
114       "       Boston  and  Albany  Railroad,    . 
200      "      N.  Y.  Centi-al  and  Hud.  Riv.  R.  R.,  . 
200       "       Detroit,  Lansing  and  Northern  R.R., 
220      "       Chicago,  Rock  Isl.  and  Pacific  R.  R., 
310       "       Imp.  and  Trad.  Natl  Bank,  N.  Y.,  . 
125       "       Farm,  and  Mech.  Nat.  B'k,  Hartford, 
412       "       National  Exchange  Bank,  Hartford, 
300       "       Hartford  National  Bank,  Hartford, . 
185       "       First  National  Bank,  Hartford, 
100       "       JEtna  National  Bank,  Hartford, 
150       "       Phoenix  National  Bank,  Hartford,    . 

98       "       Charter  Oak  Natl  Bank,  Hartford, . 
100       "       Mercantile  Nat'l  Bank,  Hartford,     . 

45      "      Conn.  Trust  and  Safe  Deposit  Co.,  , 
167       "       First  Nat'l  Bank,  Minn.,  Minn., 

22      "       Second  Nat'l  Bank,  New  Haven, 
^00      "       Northwestern  Telegraph  Co.,  . 


Securities  held  as  collateral  for  cash  loan :  ■ 

Union  Stock  Yards  and  Transit  Co.  stock, 
Collins  Co.  stock, 


Par  value. 

113,000  00 
10,000  00 
10,000  00 
14,000  00 
25,000  00 
10,000  00 
20,000  00 
49,000  00 
40,000  00 
20,000  00 
25,000  00 
7,000  00 
2,000  00 
3,000  00 
69,000  00 
15,000  00 
60,000  00 
30,000  00 
11,400  00 
20,000  00 
20,000  00 
22,000  00 
31,000  00 
12,500  00 
20,600  00 
30,000  00 
18,500  00 
10,000  00 
15,000  00 
9,300  00 
10,000  00 
4,500  00 
16,700  00 
2,200  00 
25,000  00 


Market  value. 

$13,000  00 

10,000  00 

10,000  00 

14,000  00 

26,250  00 

10,000  00 

25,200  00 

49,000  00 

50,800  00 

20,800  00 

25,500  00 

6,790  00 

2,000  00 

3,000  00 

89,010  00 

15,900  00 

126,000  00 

45,000  00 

22,230  00 

21,600  00 

21,600  00 

24,640  00 

102,300  00 

13,125  00 

26,780  00 

48,000  00 

17,760  00 

10,500  00 

18,750  00 

9,765  00 

9,000  00 

5,850  00 

22,545  00 

3,036  00 

22,500  00 


.f995,200  00  $1,269,776  00 


Market  value.    Loaned  thereon. 

$7,500  00 
1,500  00 


5,175  00 


Summary  of  Assets,  Dec.  31,  1887. 
Cash  value  of  unencumbered  real  estate,  .        .       $83,950  00 
Loans  on  mortgage  of  real  estate  (first  liens*),       635,100  00 


Value  of  lands  nioitsaijecl,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 


$847,400  00 
848,450  00 
645,450  00 
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Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company. 
Cash  dej)osited  in  bank,      .... 
Premiums  in  course  of  collection  (gross) , 

Gross  assets, 

Deduct  sjoecial  deposits  in  other  States,     . 

Balance, 


^1,269,776  00 

6,175  GO 

311  21 

79,325  64 

141,120  75 


1,979,533  60 


Liabilities. 

Losses  claimed  and  reported,     . 

Losses  disputed  or  resisted, 

Unearned  premiums  on  outstanding  I'isks 

Due  or  accrued  for  rent,  salaries,  etc., 

State  and  local  taxes, .... 

Commissions  and  brokerage. 

Return  premiums,       .... 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  si^ecial  deposits,  . 


Surplus  as  regards  jDolicy  holders, 
Paid-up  cajjital, 


$81,970  47 
16,292  19 

667,632  22 

13,474  77 

4,869  24 

14,568  26 

18,042  24 

$816,849  39 
55,529  79 


Surplus  over  capital. 


761,319  60 

§1,218,214  00 
1,000,000  00 

1218,214  OQ 


toCOME. 

Cash  received  for  fire  premiums,       .        .        .  §1,214,628  58 
Deduct  re-insurance  and  retiu'n  premiums,       .       219,676  18 

Net  cash  received  for  fire  premiums,         .         . §994,952  4(> 

Literest  received  on  mortgages, 35,492  85 

Interest  and  dividends  received  from  all  other  sources,    .       .  65,976  50 

Gross  cash  income, |1,096,421  75 

Expenditures. 

Cash  paid  for  fire  losses, §645,557  47 

Cash  dividends  paid, 80,000  0.0 

Cash  paid  for  commissions  and  brokerage,       ....  155,066  57 

for  salaries  of  oflicers  and  employees,      .        .       .  92,432  53 

for  State  and  local  taxes, 23,909  00 

for  incidentals, 75,072  40 

Gross  cash  expenditures,     .        .         .        .         .        .        .  $1,072,037  97 
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Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .         $95,813,180  00  $1,191,865  19 

Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,       .        . 


98,202,990  00     1,231,069  60 


$194,016,170  00  12,422,934:  79 
90,295,390  00     1,133,861  88 

$103,720,780  00  $1,289,072  91 


MiSCFXLANEOUS . 

Premiums  received  from  re-organization  of  comiDany, 
Losses  paid  from  re-organization  of  company, . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent.),     . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors, 


$9,076,-544  12 

5,006,335  68 

1,345,000  00 

80,000  00 

654,769  47 

96,700  00 


CONTINENTAL  INSURANCE   COMPANY,  NEW  YORK,   N.  Y. 

[Incorporated  November,  1852.    Commenced  business  January,  1853.] 

Paid-up  Capital,  $1,000,000. 

H.  H.  Lamport,  President.  Cyrus  Peck,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

250  shares  American  Exchange  Nat'l  Bank,    .  $25,000  00  $35,000  00 

69      "      Bank  of  America,    ....           6,900  00  11,730  00 

50       "       Bowery  National  Bank,  .         .         .            5,000  00  10,000  00 

1200       "       Mechanics'  National  Bank,      .         .  30,000  00  49,500  00 

250      "      Mercantile  National  Bank,      .         .  25,000  00  36,750  00 

350       "       Merchants'  National  Bank,     .         .  17,500  00  24,500  00 

200      "      Metropolitan  National  Bank,  .        .  11,000  00  3,600  00 

100       "       Nassau  Bank, 5,000  00  7,250  00 

382      "       Phenix  National  Bank,    .        .        .           7,640  00  9,168  00 

180      "       St.  Nicholas  Bank,  .         .         .        .         18,000  00  21,600  00 

200       "       Central  Trust  Company,          .         .  20,000  00  100,000  00 

1500      "      New  York  and  Harlem  R.  R.  Co.,  .  75,000  00  161,250  00 

California  Southern  Railroad  bonds, .         .         .  50,000  00  55,500  00 

Cedar  R'pd's,  la.  F'ls.  and  N.  W.  R'way  bonds,  50,000  00  53,000  00 

Centi-al  Railroad  and  B'k'g  Co.  of  Ga.  bonds,    .  100,000  00  108,000  00 

Chicago,  Rock  I.  and  Pacific  Railroad  bonds,     .  100,000  00  107,000  00 

Chicago,  Mil.  and  St.  Paul  R'way  Co.  bonds,     .  50,000  00  59,000  00 

Chicago  and  N.  West'n  Railway  Co.  bonds,      .  50,000  00  60,000  00 

Chicago,  St.  Paul,  Minn,  and  Omaha  R'y  bonds,  100,000  00  120,000  00 

Columbia  and  Greenville  Railroad  bonds,          .          50,000  00  50,000  00 

Elmira,  Cortland  and  Northern  Railroad  bonds,          50,000  00  55,000  00 

Erie  Railway  Company  bonds,  ....  50,000  00  68,000  00 

Indiana,BloomingtonandWest'n  R'y  Co.  bonds,  135,000  00  152,550  00 
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Mil.  L,  S.  and  Western  Railway  Co.  bonds, 
Morris  and  Essex  Railroad  bonds, 
]Sr.  Y.  Centi-al  and  Hudson  River  R'way  bonds, 
N.  Y.,  Lackawanna  and  Wesfn  R'way  bonds,   , 
N.  Y.,  L.  E.  and  West'n  Railroad  bonds,    . 
Raleigh  and  Augusta  Air  Line  Railroad  bonds 
St.  Paul,  Minn,  and  Manitoba  Railway  bonds, 
Alabama  new  bonds,  ..... 
Georgia  bonds,  1915,  . 
Georgia  bonds,  1890,  ..... 
Soiitli  Carolina  consolidated  bonds,    . 
United  States  bonds, 


Par  value. 

$50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 

100,000  00 

10,000  00 

25,000  00 

8,000  00 

12,000  00 

1,110,000  00 


Market  value, 
f60,000   00 

66,500  00 

54,500  00 

62,500  00 

52,500  00 

55,000  00 

116,000  00 

10,500  00- 

26,250  00 

8,400  00 

12,600  00 

1,410,075  00 


$2,596,040  00  |3,293,223  00' 


Securities  held  as  collateral  for  cash  loans  :- 

100  shares  Central  Trust  Comj)any,  . 

100  "  Brooklyn  Trust  Company, 

400  "  Pullman  Palace  Car  Company, 

100  "  Chicago,  Mil.  and  St.  Piiul  Railroad 

100  "  American  Express  Company,  . 

100  "  Western  Union  Telegraph, 

100  "  St.  Paul,  Minn,  and  Manitoba  R'y, 

200  "  Missouri  Pacific  Railway, 

100  "  Chicago  and  N.  W.  Railway,    . 


Market  value. 

$50,000  00  } 
26,000  00  S 
56,000  00  >! 
11,200  00 
10,600  00 
7,700  00 
11,000  00 
17,600  00 
10.700  00  j 


f200,800  00     $140,000  00 


Loaned  thereon, 
$40,000  GO 


100,000  00 


Summary  of  Assets,  Dec.  31,  1887.* 

Cash  value  of  unencumbered  real  estate,  .        .  $693,500  00 

Loans  on  mortgage  of  real  estate  (first  liensf),  183,660  00 

Interest  due  or  accrued  thereon,        .         .         .  3,102  06 

Stocks  and  bonds,  as  per  schedule,     .         .         .  3,293,223  00 

Loans  on  collateral  securitji-,  as  per  schedule,    .  140,000  00 

Cash  in  the  office  of  the  company,     .         .         .  2,440  53 

Cash  deposited  in  bank, 208,639  05 

Literest  due  and  accrued,   .....  31,360  81 

Premiums  in  course  of  collection  (gross),         .  221,566  06 

Notes  taken  for  fire,  marine  and  inland  risks,  .  135,621  90 


*  The  company  holds,  also,  instalment  premium  notes  to  the  amount  of  $1,221,118.29, 
which  (Jo  not  enter  into  nor  form  any  part  of  the  assets  of  the  company,  as  no  portion  of 
them  is  earned.  Whatever  value  is  attached  to  them  would  necessarily  be  counter- 
balanced by  the  addition  of  an  exactly  equal  amount  to  the  re-insurance  liability,  the 
entire  sum  consisting  ot  "  unearned  premiums." 

t  Value  of  lands  mortgaged $236,700  00 

Value  of  l>uiklings  thereon,     ....  267,900  00 

Amount  of  insurance  held  as  collateral,         .  229,375  00 
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Rents  due  and  accrued, 

Premiums  more  than  3  mos.  due,     $173,991  31 

Gross  assets,* 

Deduct  special  deposits  in  other  States,     . 


16,822  83 


§4,919,936  24 
26,250  00 


Balance, $4,893,686  24 


Liabilities. 

claimed  and  reported. 
Losses  disj)uted  or  resisted. 

Total  amount  of  losses. 
Less  re-insurance. 

Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Unpaid  scrip  ordered  to  be  redeemed, 
Intei-est  due  or  accrued  on  scrip. 
Dividends  to  stockholders  unpaid, 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital  and  scrip. 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders, 

Paid-up  capital, 

Scrip  outstanding,  not  ordered  to  be  redeemed, 


1291,563  59 
36,933  00 

$328,496  59 
31,231  84 

$297,264  75 

2,585,904  05 

34,284  00 

6,302  52 

870  10 

74,313  21 

$2,998,938  63 
12,890  95 


-    2,986,047  68 
.  $1,907,638  56 


$1,000,000  00 
3,760  00 


1,003,760  00 


Surplus  over  capital  and  scrip, $903,878  56 

Income. 

Cash  received  for  fire  j^remiums,       .         .        .  $2,670,762  92 
Deduct  re-insurance  and  return  premiums,       .       314,278  09 

Net  cash  received  for  fire  premiums,         .        . $2,356,484  83 

Cash  received  for  mai-ine  and  inl'd  premiums, .      $129,863  50 
Deduct  re-insurance  and  return  premiums,        .         69,267  18 

Net  cash  received  for  marine  and  inl'd  prem's,  60,596  32 

Interest  received  on  mortgages, 16,103  24 

Interest  and  dividends  received  from  all  other  sources,    .        .        171,429  81 
Income  from  rents, 38,336  08 

Gross  cash  income, $2,642,950  28 


Expenditures. 

Cash  paid  for  fire  losses,    .... 
Deduct  salvage  and  re-insurance, 
Net  cash  psdd  for  fire  losses, 


$1,432,541  31 
75,356  56 


$1,357,184  75 


Including  ^600,000.00  Special  Reserve  Fund  held  under  New  York  law. 
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Cash  paid  for  marine  and  inland  losses,     . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  marine  and  inland  losses, 

Cash  dividends  paid, 

Cash  paid  for  redemption  of  scrip,  and  interest, 
for  commissions  and  brokerage, 
for  salaries  of  officers  and  employees 
for  State  and  local  taxes,  . 
for  incidentals, 


$256,853  81- 
56,537  13 


$200,316  68 
153,776  70 
6,780  20 
428,627  46 
323,013  94 
63  290  62 
206,7iM  47 


Gross  cash  expenditures, $2,739,784  82 


Risks  and  Pkemiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  Avritten  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 


In  foi'ce  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,   . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amomit  re-insured. 


$475,525,763  00 
300,943,005  00 

1776,468,768  00 
218,189,922  00 

$568,278,846  00 
16,490,007  00 


1541,788,839  00  $5,077,919  56 


Premiums. 

$4,358,986  03 
2,622,679  62 

$6,981,665  65 
1,747,547  38 


.  $1,754,345  00 
.  49,799,000  00 

$51,553,345  00 
.  51,491,045  00 

$62,300  00 
62,300  00 


$65,900  00 
88,506  78 

$154,406  78 
154,043  50 

$363  28 
363  28 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  i^aid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year, 

Fire  losses  incurred  during  the  year,         .         .         .         . 
Marine  and  inland  losses  incurred  during  the  year, 
Company's  stock  owned  by  directors,        .... 


$40,386,430  56 

22,446,394  40 

4,345,747  36 

154,000  00. 

1,376,756  09 

65,168  71 

177,200  00 
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\l  DELAWARE   MUTUAL   SAFETY  INSURANCE   COMPANY, 
PHILADELPHIA,  PA. 

[Incorporated  April  10,  1835.    Commenced  business  Aug.  6,  1835.] 
Paid-up  Capital,  $360,000. 

Thomas  C.  Hand,  President.  Henry  Lylburn,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 
$200,000  00 
85,000  00 
100,000  00 
100,000  00 
50,000  00 
75,000  00 
25,000  00 
80,000  00 
25,000  00 
36,500  00 
30,000  00 
25,000  DO 
40,000  00 
150  00^ 
320  00  I 
940  00  i> 
20  00  I 
196  00 


State  of  New  Jersey  bonds, 

City  of  Philadelj)hia  bonds. 

City  of  Boston  bonds,         .... 

City  of  St.  Louis  bonds,      .... 

C.ty.of  Cincinnati  bonds,    .... 

City  of  Newark  bonds,        .... 

City  of  Columbus,  O.  bonds, 

City  of  Camden  bonds. 

City  of  Springfield,  IlL  bonds,    . 

State  of  Tennessee  bonds,  .... 

Philadelphia,  Wil.  and  Bait.  R.  R.  certificates, 

500  shares  Pennsylvania  Railroad, 

American  S.  S.  Company  bonds. 

Scrip  of  Boylston  Insurance  Company, 

Scrip  of  Commercial  Insurance  Company, 

Scrip  of  China  Insurance  Company,  . 

Scrip  of  New  York  Insurance  Company,  . 

Scrip  of  State  of  Tennessee, 


Market  value. 

$240,000  00 

113,900  00 

117,000  00 

112,000  00 

55,000  00 

78,000  00 

26,750  00 

30,600  00 

26,250  00 

25,185  00 

30,000  00 

28,250  00 

43,000  00 


1,170  00 


1823,126  00     $927,105  00 


Securities  held  as  collateral  for  cash  loans  ; 

625  shares  N.  Y.  and  Pa.  Canal  and  Railroad, 
1000  shares  New  York,  Ontario  and  W.  R.  R., 
Buff.,  Run.,  B.  and  B.  A.  Railroad  bonds,  . 
Lehigh  Valley  Railroad  bonds,  . 
1000  shares  Lehigh  Valley  Railroad, 
Delaware  and  Bound  Brook  Railroad  bonds, 
Louisville  and  Nashville  Trust  certificates, 
Chicago  and  W.  Indiana  Railroad  bonds,  . 
Carthage  and  Adirondack  Railroad  bonds, 
Buff.,  Run.,  B.  and  B.  E.  Railroad  bonds,  . 
300  shares  New  York,  L.  E.  and  Western  R.  R 

20  shares  New  York,  Susq.  and  Western  R.  R 


Market  value.    Loaned  thereon. 

$62,500  00   $50,000  00 


25,000  00 


50,000  00 
25,000  00 

50,000  00 


30,000  00 


$277,410  00  $230,000  00 
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Summary  of  Assets,  Oct.  31,  1887. 


Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  clue  or  accrued  thereon, 
Stocks  and  bonds,  as  i)er  schedule,    . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company, 
Cash  dejiosited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Bills  receivable  for  fire,  marine  and  inlandrisks 
Claims  against  sundry  corporations, . 
Claims  due  the  company,    .... 
Gross  assets, 


f  140,000  00 

4'J,.500  00 

240  00 

927,105  00 

230,000  00 

946  16 

75,460  24 

652  16 

94,930  31 

19,502  07 

32,628  17 


P,570,964  11 


Liabilities. 

Losses  adjusted,  unijaid,     .... 
Losses  claimed  and  reported. 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  jjerpetual  fire  policies. 
Unpaid  scrip  ordered  to  be  redeemed, 
Interest  and  dividends  luipaid,  . 

State  and  local  taxes, 

Gross  liabilities,  except  capital  and  scrip. 

Surplus  as  regards  policy  holders. 
Paid-up  capital,  ...... 

Scrip  outstanding,  not  ordered  to  be  redeemed,       670,105  00 


Surplus  over  capital, 


fl,411  00 

64,858  00 

124,762  60 

75,348  88 

5,360  00 

4,959  95 

1,440  00 


278,140  43 


.  fl,292,823 
P60,000  00 


1,030,105  00 


$262,718 


Income. 

Cash  received  for  fire  premiums,       .         .         .  f  129,843  10 

Deduct  re-insurance  and  return  premiums,        .  8,382  89 

Net  cash  received  for  fire  premiums,         .         . 

Cash  received  for  marine  and  inland  premiums,  f  396,200  85 

Deduct  re-insurance  and  return  premiums,        .  47,503  04 

Net  cash  received  for  marine  and  inland  prem's,     

Interest  received  on  mortgages, 


Interest  and  dividends  received  from  all  other  sources,    . 
Income  from  rents,  etc.,      ...  .... 

Deposits  received  for  perpetual  fire  risks,  .  $523  79 


$121,460  21 


348,697  81 

3,276  17 

49,678  16 

2,625  00 


Gross  cash  income, §525,737  35 


Valixe  of  lands  mortgaged, 
Value  of  buildings  thereon, 
Amount  of  insurance  held  as  collateral, 


142,000  00 
48,.500  00 
48,500  00 
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Expenditures. 

Cash  paid  for  fire  losses, f  71,665  96 

Cash  paid  for  marine  and  inland  losses,    .         .      $226,232  25 
Deduct  salvage  and  re-insurance,       .         .         .  21,199  87 

Net  cash  paid  for  marine  and  inland  losses,      .       205,032  38 

Cash  dividends  paid, 36,000  00 

Cash  paid  for  redemption  of  scrip, 141,210  00 

Interest  paid  scrip-holders, 42,847  65 

Cash  paid  for  commissions  and  brokerage,        ....  66,445  31 

for  salaries  of  ofiicers  and  employees,      .        .       .  33,339  27 

for  State  and  local  taxes, 13,633  39 

for  incidentals,  ........  9,329  39^ 

Deposits  returned  on  perpetual  fire  risks,  .  $1,096  20 

Gross  cash  expenditiu-es,     .......  f  609,503  35 


Risks  and  Premiums. 


Fire  risks  outstanding  Oct.  31,  1886, 
Fire  risks  written  during;  1887,  . 


Total,    .         . 
Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 

Perpetual  risks  in  force,     . 

Marine  risks  outstanding  Oct.  31,  1886, 
Marine  risks  v^^ritten  during  1887, 

Total, 

Deduct  risks  expired  and  terminated. 


$15,744,004  00 
14,663,904  00 

$30,407,908  00 
13,787,789  00 

$16,620,119  00 

f3,078,147  00 

$15,295,250  00 
49,009,604  00 

$64,304,854  00 
48,700,347  00 


$136,163  87 
130,658  04 

1266,821  91 
117,504  29 

$149,317  62 

$79,314  61 

176,303  13 
359,016  17 

$435,319  30 
386,862  18 


In  force  at  end  of  year, 


$15,604,507  00        $48,457  12 


Miscellaneous. 

Dividends  declared  during  the  year  (10  per  cent.). 
Fire  losses  incurred  dui'ing  the  year. 
Marine  and  inland  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors, 


$36,000  00 
81,397  51 

244,853  68 
52,825  00- 
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ENTERPRISE    FIRE    AND    MARINE    INSURANCE    COMPANY    OF 
THE  CITY  OF  CINCINNATI,  CINCINNATI,  O. 

[Incorporated  December,  1866.     Commenced  business  December,  1866.] 

Paid-up  Capital,  $200,000. 

John  W.  Hartwell,  President.  J.  W.  McCord,  Secretary. 

Detailed  Statement  of  Bonds. 

United  States  bonds,  ..... 
Cincinnati  City  Railroad  bonds, 
Cin.,  Hamilton  and  Dayton  Railroad  bonds, 
Cin.,  Riclimond  and  Chicago  Railroad  bonds, 
Little  Miami  Railroad  bonds. 


Securities  lield  as  collateral  for  cash  loans 

15  shares  Atch.,  Topeka  and  S.  Fe.  R.  R., 

Mexican  Central  Railroad  bonds, 
50  shares  Metropolitan  National  Bank, 
50       "       Ohio  Valley  National  Bank, 

100      "       Cin.,  Ind.  and  St.  L.  R.  R., 

Cin.,  Ham.  and  Ind.  Railroad  bonds, . 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*). 
Interest  due  or  acci'ued  thereon. 
Bonds,  as  jjer  schedule,       .... 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank, 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross) , 
Notes  taken  for  fire,  marine  and  inland  risks 
Rents  due  and  accrued,       .... 
Gross  assets, 


Par  value. 

Market  value. 

$25,000  00 

^31,375   00 

21,000  00 

26,005  00 

12,001)  00 

13,920  00 

2,000  00 

2,240  00 

5,000  00 

5,500  00 

$(35,000  00 

§79,040  00 

Market  value. 

Loaned  thereon. 

$1,410   00 

$755  00 

11,520  00 

8,000  00 

6,200  00 

5,000  00 

6,350  00 

5,000  00 

7,775  00 

5,000  00 

4,400  00 

3,500  00 

$37,655  00 

127,255  00 

31,  1887. 

180,000  00 

15,000  00 

60  00 

79,040  00 

27.255  00 

623  92 

32,428  77 

541  67 

4,795  82 

2,116  28 

665  00 

f242,526  46 

Liabilities. 
Losses  adjusted,  unijaid,     .... 
Losses  claimed  and  reported. 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 


Surplus  as  regards  polic}'  holders, 
Paid-up  capital, 


Surplus  over  capital. 


$2,967  83 

5,597  50 

33,006  80 

184  95 


41,757  08 

$200,769  38 
200,000  00 

$769  38 


Value  of  lands  mortgaged, 


^50,000  00 
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Income. 

Cash  received  for  fire  premiums,       .        .        .       f  65,616  92 

Deduct  re-insm-ance  and  return  premiums,        .  7,955  86 

Net  cash  received  for  fire  premiums. 

Cash  received  for  marine  and  inland  premiums 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  marine  and  inland  prem's,  — 

Interest  received  on  mortgages,         .... 

Interest  and  dividends  received  fi'om  all  other  sources, 

Income  from  rents, 


$1,958  51 
211  35 


—       f57,661  06 


1,747  16 

900  00 

5,750  79 

10,297  57 


Gross  cash  income, ■    .         .        .        $76,356  58 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses. 

Cash  paid  for  marine  and  inland  losses, 

Cash  dividends  paid,  .... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  emjoloyees, 

for  State  and  local  taxes,  . 

for  incidentals, 

for  ground  rent,         .... 


$27,930  07 
4,019  65 


Gross  cash  expenditures. 


$23,910  42 
294  53 
12,000  00 
9,407  71 
9,100  00 
3,796  31 
7,238  56 
7,000  00 

$72,747  53 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1886,  .         .  $4,526,282  00       $62,395  21 

Fire  risks  wiitten  during  1887,  ....     5,024,821  00         65,336  63 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 

Marine  risks  written  during  1887, 
Deduct  risks  expired  and  terminated. 


$9,551,103  00      $127,731  84 
4,549,726  00  59,591  92 


$5,001,377  00       $68,139  92 
173,599  00  2,126  32 


$4,827,778  00       $66,013  60 

$352,668  00         $2,101  77 
352,668  00  2,101  77 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (6  per  cent.),    . 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  dviring  the  year, 

Company's  stock  owned  by  directors. 


$4,399,754  15 

2,892,064  25 

316,000  00 

12,000  00 

32,334  00 

294  53 

75,420  00 


190      FIRE,  MAEINE,  AND  FIRE-MARINE        [Dec.  31, 

^^    EQUITABLE   FIRE   A.VD   I^IARINE   INSURANCE   COMPANY, 
PROVIDENCE,  R.  I. 

[Incorporated  May,  1859.    Commenced  business  September,  1860.] 
Paid-ui-  Capital,  $300,000. 

Pred  W.  Arnold,  President.  Jas.  E.  Tillinghast,  Secretary. 


Detailed  Statement  of  Stocks 


500  shares  Old  Nat'l  Bank,  Providence, 
340 
200 
30 
100 
100 
200 
134 


Nat'l  Bank  of  Commerce,  Prov., 
American  Nat'l  Bank,  Providence, 
Third  Nat'l  Bank,  Providence, 
Fourth  Nat']  Bank,  Providence, 
First  Nat'l  Bank,  Warren, 
N.  Y.  Cent,  and  H.  R.  Railroad, 
Illinois  Cent.  Railroad, 

United  States  bonds,    .         .         .         . 

New  York  El.  Railroad  bonds,  . 

Pawtucket  Valley  Railroad  bonds,     . 

Quincy,  Alton  and  St.  L.  Railroad  bonds, 

Nat.  Water  Works  bonds,  . 

Union  Pacific  Railroad  bonds,     . 


AND  Bonds. 

Par  value. 

$50,000  00 

17,000  00 

10,000  00 

3,000  00 

10,000  00 

10,000  00 

20,000  00 

13,400  00 

25,000  00 

25,000  00 

22,000  00 

10,000  00 

10,000  00 

25,000  00 


Market  ^alue. 

$57,500  00 
19,890  00 
9,500  00 
3,750  00 
12,500  00 
10,000  00 
21,800  00 
15,812  00 
31,437  50 
28,750  00 
27,600  00 
10,000  00 
10,000  00 
28,250  00 


Securities  held  as  collateral  for  cash  loans  : 

20  shares  Mechanics  National  Bank, . 

N.  Y.  El.  Railroad  bonds, 


$250,400  00     $286,789  50 


Market  value.    Loaned  thereon. 

$1,380  00  $900  00 

2,300  00  1,900  00 


$3,680  00         $2,800  00 


Summary  of  Assets,  Dec  31,  1887 


Cash  value  on  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  securitj^  as  per  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross) , 
Rents  due  and  accrued,       .... 
Premiums  more  than  3  months  due,  .     |279  96 
Gross  assets,  f 


$129,900  00 

99,200  00 

1,120  00 

286,789  60 

2,800  00 

555  42 

15,986  15 

390  00 

24,612  26 

1,695  00 


$563,048  33 


*  Value  of  lands  mortsaced, f  179,900  00 

Value  of  buildings  tbereon, 119,000  00 

Amount  of  insurance  held  as  collateral,        .        .        74,090  00 
t  Including  $35,000.00  Special  Reserve  Fund  held  under  Rhode  Island  law. 
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Liabilities. 

Losses  adjusted,  unpaid,     .... 
claimed  and  reported, 
disputed  or  resisted. 
Unearned  premiunas  on  outstanding  risks. 
Dividends  to  stockholders,  unpaid,     . 
Due  and  accrued  for  rents,  salaries,  etc.,    . 
State  and  local  taxes,  .... 

Commissions  and  brokerage. 

Return  premiums, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  j)olicy  holders,  . 
Paid-up  capital, 


Surplus  over  capital, 


13,763  00 

11,025  00 

750  00 

128,215  41 

402  80 

500  00 

1,000  00 

4,346  81 

400  00 


§150,403  02 

$412,645  31 
300,000  00 

$112,645  31 


Income. 

€ash  received  for  fire  premiums,       .         .         .      f  230,729  27 
Deduct  re-insurance  and  return  premirmis,        .  24,574  93 

Net  cash  received  for  fire  premiums,  .         .      

Cash  received  for  marine  and  inl'd  premiums, .        $11,515  91 
Deduct  re-insurance  and  return  premiums,       .  2,552  45 

Net  cash  received  for  marine  and  inl'd  prem's,       

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources,    . 
Income  fi-om  rents  (net) , 


$206,154  34 


8,963  46 

5,245  61 

13,218  44 

5,379  86 


Gross  cash  income, $238,96171 


Expenditures. 

Gash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses. 

Cash  paid  for  marine  and  inland  losses. 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  marine  and  inland  losses. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salai'ies  of  ofiicers  and  employ* 
for  State  and  local  taxes,    . 


Gross  cash  expenditures, $222,413  17 


$111,870  16 
1,305  70 

$9,814  66 
697  63 


$110,564  46 


9,117  03 
24,654  30 
38,146  30 
32,472  83 

7,458  25 


Fii'B  risks  outstanding  Dec.  31,  1886 


Fire  risks  written  during  188 
Total 


Risks  and  Pkemiums. 

Premiums. 

$19,548,050  00   $234,250  09 
20,394,801  00   232,619  37 


$39,942,851  00  $466,869  46 
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Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amoiuit  in  force,    . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 


$18,745,832  00 

$21,197,019  00 
321,375  00 


Premiums. 

$215,908  72 

§250,960  74 
3,094  62 


$20,875,644  00      $247,866  12 


$354,222  00 
2,097,171  00 

$2,451,393  00 
2,372,106  00 

$79,287  00 
15,000  00 

164,287  00 


$3,414  05 
11,206  89 

$14,620  94 
14,002  49 

$618  45 
138  00 

$480  45 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,  . 
Casli  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Fire  losses  incurred  during  the  year,  ... 
Marine  and  inland  losses  incurred  during  the  year, 
Company's  stock  owned  by  directors, 


$3,156,761  09 

2,131,159  10 

428,000  00 

24,000  00 

110,265  46 

8,289  03 

78.480  00 


I 


EXCHANGE  FIRE   INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  April  9,  1853.     Commenced  business  May,  1853.] 
Paid-up  Capital,  $200,010. 

Richard  C.  Combes,  Presidetit.  Geo.  W.  Montgomery,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

United  States  bonds, 

New  York  County  bonds,  .... 
New  York,  Lack,  and  West.  Railroad  stock, 
Standai'd  Gas  Light  Company  stock,  . 


Securities  held  as  collateral  for  cash  loans  : 


Citizens'  Bank  stock,.. 

Oriental  Bank  stock,  . 

Rutger's  Fire  Insurance  Co.  stock. 

New  York  Equitable  Insurance  Co. 

Citizens'  Insurance  Company  stock. 

Home  Insurance  Company  stock. 


tock, 


Par  value. 

Market  value. 

$120,000  00 

$153,200  00 

100,000  00 

103,500  00 

20,000  00 

21,000  00 

14,000  00 

14,000  00 

$254,000  00 

$291,700  00 

Market  value 

Loaned  thereon. 

$2,100  00^ 

900  00 

2,800  00 

.     $10,000  00 

2,000  00 

1,725  00 

4,200  00  J 

1887.] 


INS.  COS.  OF  OTHER  STATES. 


193 


Safe  Deposit  Co.  of  IST.  Y.  stock, 
Louisville  and  Nashville  R.  R.  Trust  Bond, 
Licking  Valley  Railroad  Company  bond,  . 

City  Bank  stock, 

•Sterling-  Fire  Insurance  Company  stock,  . 
N.  Y.,  Lack,  and  Western  Railroad  bonds, 
■Chic,  St.  Paul  and  Minn.  Railroad  bonds, 
St.  Louis  and  L-on  Mountain  Railroad  bonds. 
Long  Dock  Comjaany  bonds, 
Jersey  City  7  per  cent,  bonds,    . 
N.  J.  Dry  Dock  and  Trans.  Company  stock, 
■Ger.  Am.  R.  E.  Title  and  Guar.  Co.  stock, 
Lack.  Iron  and  Coal  Company  stock. 
Standard  Gas  Light  Company  stock, . 
American  Steam  Boiler  Co.  stock. 
Merchants'  Ins.  Company  stock, 
American  Steam  Boiler  Company  stock, 
Tradesmen's  National  Bank  stock,     . 
Indianapolis,  Dec.  and  Spring.  R.  R.  bonds, 
N.  Y.,  Lack,  and  Western  Railroad  bonds, 
American  Steam  Boiler  Co.  stock,     . 
Niagara  Fire  Ins.  Company  stock, 
■Citizens'  Fire  Ins.  Company  stock,     . 
North  River  Fire  Ins.  Company  stock. 
Long  Island  Fire  Ins.  Company  stock. 
Home  Ins.  Company  stock. 


Loaned  thereon. 
$5,000  00 

800  00 

650  00 

3,000  00 

2,800  00 


$126,440  00       $93,250  Of 


Summary  of  Assets,  Dec.  31,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens*). 
Interest  due  and  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross) , 
Notes  taken  for  marine  and  inland  risks,  . 
Premiums  more  than  3  months  due,  $2,315  78 
Gross  assets, 


Liabilities. 


Losses  adjusted,  impaid,     . 
Losses  claimed  and  reported. 


$67,000  00 

2,554  00 

291,700  00 

93,250  00 

3,294  97 

15,507  47 

1,055  33 

37,087  61 

5,690  37 


$5,683  00 
51,290  00 


$517,139  75 


Value  of  lands  mortgaged $96,500  00 

Value  of  buildings  thereon, 70,000  00 

Amount  ot  insurance  held  as  collateral,        .        .        49,400  00 
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Unearned  premiums  on  outstanding  risks,         .  $178,980  32 
Dividends  to  stockholders  unpaid,      .         .         .  993  60 

Commissions  and  brokerage,      ....  3,100  00 

Return  in'emiums,       ......  806  96 

Gross  liabilities,  excej^t  capital,  .        .        .  $240,858  88 

Surplus  as  regards  policy  holders, f  276,285  87 

Paid-up  capital, 200,010  00 

Surplus  over  capital, 876,275  87 


Income. 

Cash  received  for  fire  j)remiums, 

Deduct  re-insurance  and  return  premiujns, 

Net  cash  received  for  fire  premiums, 

Cash  received  for  marine  and  inland  prem's, 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  marine  and  inl'd  prem's 

Interest  received  on  mortgages. 


1337,059  22 
22,988  96 

f61,903  56 
3,604  95 


Interest  and  dividends  received  from  all  other  sources. 


Gross  cash  income, 


$314,070  2& 


58,298  61 
7,781  64 
7,974  2a 

1388,124  74 


Expenditures. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses, 

Cash  paid  for  marine  and  inland  losses. 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  marme  and  inland  ' 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employe 

for  State  and  local 

for  incidentals,   . 


Gross  cash  expenditures. 


fl30,676  92 
1,422  98 

$59,951  68 
5,732  95 


8129,253  94 


54,218  73 
14,000  70 
63,267  58 
20,899  97 
3,745  26 
13,315  11 

1298,701  29 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Risks  and  Pkemiums. 

Premiums. 

120,048,153  00  $163,327  75 
39,443,804  00   355,830  87 


Total, 

Deduct  risks  ex^jired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


f59,491,957  00  $519,158  62 

8,708,017  00  177,982  20 

$50,783,940  00  §341,176  42 

880,870  00  5,968  23 


$49,903,070  00     $335,208  19 
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Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  durino;  1887, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 


$996,311  00 
8,400,681  00 

19,396,992  00 
9,160,977  00 


Premiums. 

.f8,409  38 
64,795  83 

$73,205  21 
61,828  98 


1236,015  00   ^11,376  23 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 

Losses  j)aid  from  organization  of  company, 

Casli  dividends  declared  from  organization  of  company. 

Dividends  declared  during  tlie  year  (7  per  cent.) ,     . 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  inciuTed  during  the  year, 

Company's  stock  owned  by  directors, 


$4,129,269  00 

2,454,562  00 

389,624  85 

14,000  70 

160,534  94 

60,921  73 

105,900  00 


FARRAGUT  FIRE  INSURANCE   COMPANY,   NEW  YORK,  N.  Y. 

[Incorporated  Jan.  ^9, 1872.    Commenced  business  Jan.  30,  1872.] 
Paid-up  Capital,  $200,000. 

J.  E.  Leffingwell,  President. 


Samuel  Darbee,  Secretary. 


Detailed  Statement  of 

United  States  bonds,  .... 

Disti'ict  of  Columbia  bonds. 

West  Shore  Railroad  bonds, 

N.  Y.,  Ont.  and  West.  Railroad  bonds. 

Fourth  National  Bank  stock, 

N.  Y.  Produce  Exchange  Bank  stock, 

L.  I.  Loan  and  Trust  Co.  stock, . 

Brooklyn  Gas  Light  Co.  stock,  . 

People's  Gas  Light  Co,  stock,     . 

Citizens'  Gas  Light  Co.  stock,    . 


Stocks  and  Bonds. 

Par  value. 

f  1(10,000  00 

59,500  00 

20,000  00 

50,000  00 

10,000  00 

5,200  00 

25,000  00 

11,250  00 

5,000  00 

4,000  00 


Market  value. 

$118,650  00 

71,400  00 

20,000  00 

54,500  00 

14,500  00 

5,616  00 

40,000  00 

11,362  50' 

3,000  OQ 

2,160  00 


,950  00     $341,188  50 


Securieties  held  as  collateral  for  cash  loans  :  ■ 


Bushwick  Railroad  stock,  . 
Chic,  Burl,  and  Quincy  Railroad  stock. 
Central  National  Bank  stock,     . 
Corn  Exchange  Bank  stock, 
Bedford  Bank  stock,  .... 


Market  value. 

Loaned  thereon. 

$420   00 

$300  00 

8,225  00 

550  00 

3,300  00 

2,500  00 

1,950  00 

1,000  00 

2,875  00 

2,000  00 

$11,770  00 

$6,350  00 
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Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .         .         .         . 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,       .... 

Office  furniture, f 4,000  00 

Premiums  more  than  3  months  due,  .       137  15 
Gross  assets, 


31. 


1887. 

16,000  00 

22,000  00 

245  50 

341,188  50 

6,350  00 

663  47 

17,501  32 

83  97 

22,027  40 

36  00 


$416,096  16 


Liabilities. 


Losses  adjusted,  unpaid. 
Losses  claimed  and  reported. 

Total  amoimt  of  losses, 
Less  re-insurance, 


Net  amount  of  unpaid 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  salaries,  etc.. 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital. 


Income 

Cash  received  for  fire  premiums,  .  .  .  ^190,402  37 
Deduct  re-insurance  and  return  premiums,  .  30,601  34 
Net  cash  received  for  fire  premiums. 
Interest  receiA^ed  on  mortgages. 

Interest  and  dividends  received  from  all  other  sources. 
Income  from  rents,     .... 


Gross  cash  income, 


15,127  32 
13,880  03 

fl9,007  35 
3,025  00 

$15,982  35 

106,259  82 

2,108  33 

2,247  81 


126,598  31 

1289,497  85 
200,000  00 


,497  85 


fl59,801  03 

501  55 

15,323  57 

460  00 


$176,C 


15 


Expenditures. 

Cash  paid  for  fire  losses, §106,432  86 

Cash  dividends  paid, 20,000  00 

Cash  paid  for  commissions  and  bi'okerage,        ....  24,259  40 


Value  of  lands  mortgaged,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 


$29,000  00 
14,000  00 
12,800  00 
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Cash  paid  for  salaries  of  oflScers  and  employees, 
for  State  and  local  taxes,  . 

for  incidentals, 

for  repairs  on  real  estate, . 


122,783  33 

3,425  10 

18,310  91 

189  26 

Gross  cash  expenditures, $195,400 


Fire  risks  outstanding  Dee.  31 
Fire  risks  written  durino-  1887 


Risks  and  Prehoums. 

Premiums. 

$27,828,345  00.     |212,268  51 
.  25,208,645  00        190,849  90 


Total, 

Deduct  risks  exj)ired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  re-insured, 


Net  amount  in  force. 


f53,036,990  00      $403,118  41 
.  25,048,707  00       186,128  59 


$27,988,283  00     $216,989  82 
.     1,786,241  00         13,468  63 


$26,202,042  00      $203,521  19 


Miscellaneous. 


Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (10  jDer  cent.),  . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directors. 


$2,380,338  90 

1,033,490  14 

374,000  00 

20,000  00 

107,719  00 

55,950  00 


THE  FIDELITY  FIRE   AND  MARINE  INSURANCE  COMPANY  OF 
CINCINNATI,  CINCINNATI,  O. 

[Incorporated  November,  1883.    Commenced  business  Jan.  1,  1884.] 
Paid-up  Capital,  $200,000. 

E.  V.  Brookfield,  President.  Henry  Emerson,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  vahie. 

United  States  bonds, $155,300  00 

Cincinnati  city  bonds, 2,200  00 

First  National  Bank  (Cincinnati)  stock,    .        .  4,900  00 

First  National  Bank  (Hamilton)  stock,     .        .  1,000  00 

Second  National  Bank  (Hamilton)  stock,          .  1,500  00 

City  and  Sub.  Tel.  Association  stock,         .        .  5,000  00 


Market  value. 

$198,784  00 

2,521  16 

13,475  00 

1,900  00 

2,700  00 

6,000  00 


$169,900  00     $225,380  16 


Summary  of  Assets,  Dec.  31,  1887. 


Stocks  and  bonds,  as  per  schedule, 
Cash  in  the  oflSce  of  the  company. 
Cash  dej)osited  in  bank. 


$225,380  16 

495  90 

17,240  74 
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Interests  due  and  accrued, 

Premiums  in  course  of  collection  (gross), 
Premimns  more  than  3  months  due,         |18  40 
Gross  assets, 


?843  12 
5,592  39 


$249,552  31 


Liabilities. 

adjusted,  unpaid,     .... 
Losses  claimed  and  reported,      . 
Unearned  premiums  on  outstanding  risks, 
Dividends  to  stockholders  unpaid,     . 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surj)lus  as  regards  policy  holdei's, . 
Paid-ujD  capital, 


$6,383  21 
9,225  00 

31,896  47 
180  00 
350  98 


Surplus  over  capital. 


48,035  66 

P01,516  65 
200,000  00 

$1,516  65 


Income. 

Cash  received  for  fire  premiums,       .         .         .  $58,469  72 

Deduct  re-insurance  and  return  premiums,        .  6,091  16 

Net  cash  received  for  tire  premiums,         .        .      

Interest  and  dividends  received  fi'om  all  sources. 

Profit  on  sale  of  investment,       ....  $14,752  62 

Received  for  increased  capital,  ....  §100,000  00 


Gross  cash  income. 


$52,378  56 
7,678  45 


f60,057  01 


EXPENDITUKES. 

Cash  paid  for  fire  losses,    ..... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  oflS.cers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$28,716  92 
5,280  31 


Gross  cash  expenditures, 


$23,436  61 
13,820  00 
7,258  38 
2,821  33 
1,176  98 
1,902  71 

$50,416  01 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


$1,747,776  00 
6,351,919  00 

$8,099,695  00 
2,415,496  00 

$5,684,199  00 
21,000  00 


Premiums. 

$21,487  36 
62,912  60 

$84,399  96 
21,967  62 

$62,432  34 
427  09 


$5,663,199  00   $62,005  25 
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Miscellaneous  . 
Premiums  received  fi'om  organization  of  company, . 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  fi-om  organization  of  company, 
Dividends  declared  dm'ing  the  year  (7  per  cent.),    . 
Eire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors. 


$112,813  57 
45,553  13 
26,000  00 
14,000  00 
41,035  90 
88,500  00 


sT 


FIRE  ASSOCIATION   OF  NEW  YORK,  NEW  YORK,   N. 

[Incorporated  June  30,  1SS6.    Commenced  business  June  30,  1886.] 
Patd-xjp  Capital,  $200,000. 


Franklin  Allen,  President. 


Chas.  H.  Cook,  Secretary 


Detailed  Statement  of  Stocks  and  Bonds. 

United  States  bonds,   .... 
District  of  Columbia  bonds. 
West  Shore  Railroad  bonds, 
Western  Union  Telegraph  bonds. 
Importers'  and  Traders'  Bank  stock. 
New  York  eitj^  bonds, 
Meti'opolitan  El.  Railroad, 
Mutual  Fire  Ins.  Company's  scrip,     . 


Summary  of  Assets,  Dec 
Stocks  and  bonds,  as  per  schedule,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross), 
Gross  assets, 


Liabilities. 
Losses  claimed  and  reported. 
Unearned  premiums  on  outstanding  risks, 
Gross  liabilities,  except  capital,  . 


Par  value. 

Market  value. 

$135,000  00 

$166,500  00 

50,000  00 

59,500  00 

25,000  00 

25,500  00 

20,000  00 

23,400  00 

5,000  00 

17,000  00 

4,000  00 

4,940  00 

2,000  00 

2,390  00 

70  00 

38  50 

1241,070  00 

$299,268  50 

31,  1887. 

$299,268  50 

19,941  76 

606  36 

17,164  90 

1336,981  52 

19,623  30 

83,935  51 

Surplus  as  regards  policy  holders. 
Paid-up  caj)ital, 


93,558  81 

$243,422  71 
200,000  00 


Surplus  over  capital, $43,422  71 


Income. 
Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  premiums. 
Interest  and  dividends  received  fi'om  all  sources, 
Received  for  calls  on  capital,     .... 


$194,191  18 
17,145  68 


$100,000  00 


$177,045  60 
8,536  29 


Gross  cash  income, $185,581  79 
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Expenditures. 

Cash  paid  for  fire  losses,    ..... 
Deduct  salvage  and  re-insurance, 
Net  cash  paid  for  fire  losses,      .... 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees. 

State  and  local 


$195,678  92 
4,865  81 


fl90,813  11 

10,177  35 
16,353  39 
3,056  51 
for  incidentals, 15,472  49 


Gross  cash  expenditures,     .... 
Risks  and  Premiums. 


Fire  risks  outstanding  Dee.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 


$10,312,774  00 
.  19,674,488  00 

$29,987,262  00 
.  15,042,764  00 


$235,872  85 

Premiums. 

$121,556  62 
191,224  95 

$312,781  55 
145,593  65 


$14,944,498  00      $167,187  90 


Miscellaneous. 
Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors. 


$317,159  05 

206,858  11 

199,836  41 

117,000  00 


^     FIRE   ASSOCIATION   OF   PHILADELPHIA,  PHILA,  PEXN. 

[Incorporated  March  27,  1S20.      Commenced  business  Sept.  1,  1817.] 
Paid-dp  Capitai,,  $500,000. 

J.  LiGHTFOOT,  Fresident.  W.  S.  Wixship,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  bonds, 

Catawissa  Railroad  bonds, 

Camden  city  bonds, 

Lehigh  Valley  Railroad  bonds, . 
Masonic  Temple,         ..... 
Pennsylvania  Railroad  stock, 
Shamokin  Val.  and  Pottsville  Railroad  bonds 
Philadeli^hia  cit}^  bonds,     .... 
Philadelphia  and  Erie  Railroad  bonds. 
Belt  Railroad  and  Stock  Yard  bonds, 
Philadelphia  Pass.  Railroad  bonds,    . 
Louisville  and  Nashville  Railroad  bonds, . 
Texas  and  Pacific  Railroad  bonds,     . 
Cincinnati  city  bonds,  .... 

Lehigh  Valley  Railroad  bonds,  . 


AND  Bonds. 

Par  value. 

$235,000  00 

10,000  00 

6,000  00 

32,000  00 

20,000  00 

126,500  00 

20,000  00 

402,600  00 

100,000  00 

50,000  00 

50,000  00 

100,000  00 

13,000  00 

125,000  00 

100,000  00 


Market  value. 

$288,125  OO 

12,150  00 

6,300  00 

43,520  00 

21,000  00 

137,252  50 

25,200  00 

523,380  00 

110,000  00 

57,500  00 

55,000  00 

110,000  00 

14,040  00 

165,050  00 

128,750  00 
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Lehigh  Coal  and  Nav.  Co.  bonds, 

Pennsylvania  Railroad  bonds,    . 

Pennsylvania  Company  bonds,  . 

Penna.  and  N.  Y.  Canal  bonds,  . 

Phila.,  G.  and  Morastown  Railroad  stock 

Chestnut  Hill  Railroad  stock,     . 

Northern  Central  Railroad  bonds, 

Huntington  and  B.  T.  M.  Railroad  bonds, 

Northern  Pacific  Railroad  bonds, 

Phila.  and  Reading  Car  Trust  certs., . 

Car  Trust  of  New  York  certs.,  . 

Peoria  Merc.  Library  Association  bonds. 

City  of  Clay  Centre  bonds. 

City  of  Richmond  bonds,   . 

Mort.  Trust  of  Penna.  bonds,     . 

Cit}^  of  Melville  bonds. 

Northern  Pacific  Railroad  bonds. 

Fire  Association  stock,        .         .       $128,000  00 


Par  value. 

$100,000  00 

108,000  00 

89,000  00 

8,000  00 
16,550  00 

3,500  00 
168,000  00 
15,000  00 
25,000  00 
25,000  00 
20,000  00 
25,000  00 

3,000  00 
25,000  00 
50,000  00 

6,000  00 
25,000  00 


Market  value. 

fl20,625  00 

135,980  00 

94,340  00' 

9,040  00 
38,727  00 

8,190  00 
199,920  00 
15,900  00 
29,250  00- 
25,000  00 
18,000  00 
25,000  00 

3,000  00 
31,000  00> 
50,000  00 

6,480  00 
25,750  00 


$2,102,150  00  ^,533,469  50 


Securities  held  as  collateral  for  cash  loans  :- 

Philadelj^hia  city  bonds,     . 

Phila.  and  Reading  Railroad  bonds,  . 

300  shares  Lombard  and  So.  P.  R.  R., 

Central  Car  Trust  certs.,    . 

100  shares  S.  W.  Va.  Imp.  Company, 

Loaned  on  Company's  own  stock,        $7,650  00 


Market  value.  Loaned  thereou. 
$6,500  00  $5,000  00 


112,785  00 
27,000  00 
25,000  00 
14,000  00 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  oiRce  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  coui'se  of  collection  (gross) , 
Rents  due  and  accrued,       . 

Gross  assets,         ..... 
Deduct  special  deposits  in  other  States,     . 

Balance, 


$185,285  00 

31,  1887. 

157,700  00 

1,294,414  84 

23,834  12 

2,533,469  50 

150,000  00 

6,890  57 

170,181  73 

9,210  38 

181,555  36 

558  00 


115,000  00 


30,000  00 


$150,000  00 


$4,427,814  50' 
67,945  00 

$4,359,869  5a 


Value  of  lands  mortgaged $2,067,977  00 

Value  of  buildings  thereon, 1,396,919  00 

Amount  of  insurance  held  as  collateral,        .        .      943,765  00 
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Liabilities. 

Losses  adjusted,  uniDaid, 

claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses, 
Less  re-insurance, 

Net  amount  of  unpaid  losses. 
Unearned  premiums  on  outstanding  risks 
Eeclaimable  on  j^erpetual  fire  policies, 
Commissions  and  brokerage, 
Retui'n  i^remiums,       .... 


Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surj^lus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital, 


Income, 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  premiums. 

Interest  received  on  mortgages, 

Interest  and  dividends  received  fi'om  all  other 

Income  from  rents,  policy  fees,  etc., 

Deposits  received  for  perpetual  fire  risks 


Gross  cash  income, 


$135,272  88 
65,168  43 
39,111  93 

1239,553  24 
2,380  00 


$237,173  24 

1,141,128  32 

1,804,948  15 

83,809  67 

16,872  54 


^3,233,031  92 
34,447  06 


$3,199,484  86 

$1,160,384  64 
500,000  00 

1660,384  64 


11,858,994  37 
228,393  10 


sources,    . 

149,982  94 


$1,630,601  27 

76,888  93 

135,786  42 

7,983  77 


$1,851,260  39 


Expenditures. 


Cash  paid  for  fire  losses,     .... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses. 

Cash  di^^dends  j^aid, 

Cash  paid  for  commissions  and  brokerage 

for  salaries  of  officers  and  employee: 
for  State  and  local  taxes,  . 
for  incidentals,  . 

Deposits  returned  on  perjjetual  fire  risks, 


11,050,665  51 
34,877  51 


:S, 


$1,015,788  00 

200,000  00 

336,401  03 

123,927  17 

59,209  97 

20,551  84 


$34,221  98 


Gross  cash  exjienditures, f  1,755,878  01 

Risks  and  Premiums. 


rire  risks  outstanding  Dee.  31,  1886, 
Fire  risks  Avritten  during  1887,  . 

Total, 


Premiums. 

$255,094,334  00  $4,009,568  98 
148,669,364  00     1,864,102  56 


1403,763,698  00  $5,873,671  54 
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Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,      .        .        .         . 
Deduct  amount  re-insured, 

Net  amount  in  force,  .         .         .         .         . 
Perpetual  risks  in  force  (included  above), 


Premiums. 

$143,999,660  00  $1,724,952  77 


$259,764,038  00  $4,148,718  77 
2,030,421  00  26,375  98 


$257,733,617  00  $4,122,342  84 
.$81,122,644  00  $1,942,449  07 


Miscellaneous. 

Premiums  received  from  organization  of  company,         .  $21,852,265  00 

Losses  paid  from  organization  of  company,     .         .         .  12,183,581  00 

Cash  dividends  declared  from  organization  of  company,  3,379,762  00 

Dividends  declared  during  the  year  (40  per  cent.), .         .  200,000  00 

Fire  losses  incurred  dviring  the  year,         ....  1,098,456  00 

Company's  stock  OAvned  by  directors,        ....  54,000  00 


/ 


THE   FIRE   INSURANCE   COMPANY   OF   THE   COUNTY   OF 
PHILADELPHIA,  PIIILA.,  PA. 

[Incorporated  May  31,  1S32.     Commenced  business  April  19,  1833.] 
Paid-up  Capital,  $400,000. 

James  N.  Stone,  President.  Chas.  R.  Peck,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

Jersey  City  bonds, $9,000  00  $10,800  00 

Lehigh  Valley  Railroad  bonds,  ....  18,000  00  23,330  00 

Delaware  and  Bound  Brook  Railroad  bonds,     .  24,000  00  31 ,440  00 

North  Pennsylvania  Railroad  bonds,          .         .  12,000  00  14,280  00 

Catawissa  Railroad  bonds, 4,000  00  4,880  00 

Pemisylvania  Company  bonds,  ....  17,000  00  20,400  00 

Pennsylvania  and  N.Y.  Canal  and  R.  R.  bonds,  10,000  00  12,400  00 

Elmira  and  Williamsport  Railroad  stock,  .         .  550  00  495  00 

Huntingdon  and  B.  T.  R.R.  and  Coal  Co.  bonds,  13,000  00  14,725  00 

Pittsburgh,  Cincinnati  and  St.  Louis  R.R.  bonds,  20,000  00  24,000  00 

Railway  Car  Trust  of  Pennsylvania  bonds,       .  1,000  00  1,025  00 

American  Steamship  Company  bonds,       .         .  4,500  00  4,950  00 

West  Jersey  Railroad  bonds,      ....  15,000  00  17,100  00 

New  York  Car  Trust  bonds,       ....  5,000  00  5,000  00 

United  New  Jersey  R.  R.  and  Canal  Co.  bonds,  20,000  00  24,000  00 

Philadelphia  and  Erie  Railroad  bonds,       .         .  10,000  00  11,100  00 

Pennsylvania  Railroad  bonds,    ....  17,00000  21,840  dO 

Pennsylvania  Car  Trust  bonds,  ....  15,000  00  15,375  00 

Junction  Railroad  bonds, 7,000  00  8,400  00 

Camden  and  Atlantic  Railroad  bonds,         .         .  4,000  00  4,560  00 

Belvidere  Delaware  Railroad  bonds, .        .         .  1,000  00  1,180  00 
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Connecting  Railway  bonds, 

West  Chester  and  Philadelphia  R.  R.  bonds. 

Bell's  Gap  Railroad  bonds, 

Phila.,  Germant'n  and  Norristown  R.  R.  stock, 

City  of  Camden  bonds,       .... 

Philadelphia  and  Reading  Car  Trust  bonds. 

United  Comj)anies  of  New  Jersey  bonds,  . 

Germantown  Passenger  Railroad  bonds,   . 

Schuylkill  River  East  Side  Railroad  bonds, 

Pennsylvania  Steel  Company  bonds. 


Securities  held  as  collateral  for  cash  loans  : 


National  Bank  Northern  Liberties  stock. 
Pa.  Co.  for  Insurance  on  Lives,  etc.,  stock 
Mine  Hill  and  S.  H.  Railroad  stock,  . 
Northern  Liberties  Gas  Company  stock. 
Fire  Association  of  Philadelphia  stock. 
Bank  of  North  America  stock,    . 
City  of  Pittsburg  bonds, 
Pennsylvania  Railroad  stock. 
Northern  Liberties  Gas  Company  stock, 
Penn  National  Bank  stock. 
Insurance  Comj)any  of  No.  America  stock. 
Northern  Liberties  Gas  Company  stock,   . 


Par  value. 

$3,000  00 
2,000  00 
10,000  00 
13,200  00 
1,000  00 
10,000  00 
15,000  00 
10,250  00 
15,000  00 
10,000  00 


Market  value. 

$3,750  00 
2,160  00 
11,000  00 
31,680  00- 
1,260  00 
10,000  00 
32,250  00 
19,475  00 
15,000  00 
10,000  00 


$316,600  00  $407,855  00 


Market  value.  Loaned  thereon. 


$11,730  00 

19,700  00 

4,200  00 

3,000  00 

1,740  00 

1,200  00 

3,922  00  ? 
2,830  00  S 

5,200  00 

3,000  00 

2,560  00 

11,368  00  ' 

12,775  00 

991  00  J 

1,960  00 N 

1,844  00  i 

7,050  00 

5,550  00  ) 

$51,695  00       $38,925  00 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  imencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  and  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross). 
Rents  due  and  accrued,       .... 
Perpetual  deposits  in  other  companies. 
Premiums  more  than  3  months  due,       $267  19 
Gross 


f54,000  00 

239,850  00 

3,364  06 

407,855  00 

38,925  00 

288  03 

4,794  26 

1,474  75 

21,091  73 

224  00 

437  50 


f772,304  33 


Total  value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


$526,050  00 
194,500  00 
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Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disj)uted  or  resisted, 

Total  amount  of  losses, 
licss  re-insurance, 


Net  amoimt  of  unjaaid  losses. 
Unearned  i^remiums  on  outstanding  risks 
Eeclaimable  on  perpetual  fire  policies. 
Dividends  to  stockholders  unj)aid, 
State  and  local  taxes, .... 
■Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

SurjDlus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital, 


Income 


■Cash  received  for  fire  premiums. 

Deduct  re-insvirance  and  return  premiums, 

Net  cash  received  for  fire  premiums, 

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other 

Income  from  rents,  etc.,      .... 

Deposits  received  for  perpetual  fire  risks. 


Gross  cash  income, 


16,535  54 

12,208  00 

715  13 

119,458  67 

1,900  34 

^17,558  33 

103,623  86 

123,287  96 

208  00 

1,300  00 

4,271  78 


$206,753  62 
32,547  36 


sources. 


fl4,046  GQ 


$250,249  93 

$522,054  40 
400,000  00 


$122,054  40 


$174,206  26 

9,471  31 

25,559  78 

1,049  75 


$210,287  10 


Expenditures. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,      ... 

Cash  dividends  paid, 

■Cash  paid  for  commissions  and  bi'okerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 

Deposits  returned  on  perpetual  fire  risks, 


Gross  cash  expenditures, $199,218  84 


$120,912  59 
534  63 


12,845  75 


$120,377  96 

25,834  00 

35,133  83 

9,320  56 

6,760  40 

2,792  09 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886, .         .         $14,319,833  00     $180,396  09 
J'ire  risks  Avritten  during  1887,  .         .         .  18,531,37100        206,423  06 


Total, 


$32,851,204  00      $386,819  15 
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Premiums. 

.?16,359,746  00     fl83,347  9& 


Deduct  risks  exi^ired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,   ....  $16,104,302  00      $200,184  40 

Perpetvial  risks  in  force  (not  included  above),    $4,937.233  00     f  135,302  25 


116,491,458  00      §203,471  17 
387,156  00  3,286  77 


MiSCELLAlS'EOUS. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company, 

Casli  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (6i  per  cent.),  . 

Fire  losses  incurred  during  tlie  year. 

Company's  stock  owned  by  directors, 


$1,186,789  14 
722,478  43 
456,408  17 

26,000  00 
112,433  48 

83,500  00 


FIREMAN'S   FUND   INSURANCE   COMPANY,  SAN  FRANCISCO, 
CALIFORNIA. 

[Incorporated  May  3,  1863.     Commenced  business  June  18,  1863.] 

Paid-up  Capital,  $1,000,000. 

David  J.  Staples,  President.  William  J.  Dutton,  Seci-etai-y. 


Detailed  Statement  of  Stocks 


United  States  bonds,  .         .         .         . 
Market  Street  Cable  Railroad  bonds, 
Oakland  City  G.  L.  and  H.  Company  bonds, 
Los  Angeles  Gas  Com]Dany  bonds, 
San  Diego  Gas  and  E.  L.  Company  bonds. 
Riverside  AVater  Company  bonds. 
Spring  Valley  Water  Company  bonds, 
California  Dry  Dock  Company  bonds. 
Pacific  Rolling  Mills  bonds, 
Union  Iron  Works  bonds,  . 
60  shares  Bank  of  California,  . 
100 
107 
450 
100 
270 
942 
550 
300 
220 
550 
250 


Anglo-California  Bank,    . 
First  National  Bank, 
Oakland  Bank  of  Savings, 
Savings  Bank  of  Santa  Rosa. 
Cal.  Safe  Deposit  and  Trust  Co., 
Cal.  Street  Cable  Railroad, 
Presido  and  Ferries  Railroad, 
North  B.  and  IMission  Railroad, 
Sutter  Street  Railroad,      . 
Oakland,  G.  L.  and  H.  Company, 
Stockton,  G.  L.  and  H.  Company, 


AND  Bonds. 

Par  value. 

$220,000  00 

90,000  00 

35,000  00 

10,000  00 

20,000  00 

70,000  00 

2,000  00 

34,000  00 

6,000  00 

5,000  00 

6,000  00 

5,000  00 

10,700  00 

22,500  00 

10,000  00 

12,150  00 

94,200  00 

30,250  00 

30,000  00 

22,000  00 

11,000  00 

10,000  00 


Market  value. 

1276,100  00 
115,650  00 
36,050  00 
10,350  00 
20,000  00 
74,200  00 

2,530  00 
36,040  00 

6,480  00 

5,200  00 
11,100  00 

6,000  00 
12,840  00 
27,000  00 
14,000  00 
13,500  00 
104,562  00 
26,400  00 
28,500  00 
26,400  00 
19,250  00 
11,250  00 
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200  shares  Pacific  Gas  Imp.  Company, 
500       "       California  Dry  Dock  Company, 
250       "       Pacific  Rolling  Mills, 
250       "       Judson  Manuf.  Company, 
15      "      Pioneer  Woolen  Factory, . 


Securities  held  as  collateral  for  cash  loans  : 

257  shares  Risdon  Iron  and  Loco.  Works, 
100       "       San  Francisco  Gaslight, 
25       "       Bank  of  Sonoma  county, 
3,050      "      American  Biscuit  Company,  . 
440       "       Masonic  Hall, 
130      ",     Santa  Rosa  Athenaeum, . 
150       "       Savings  and  Loan  Society,     . 
130       "       Judson  Manuf.  Company, 
200      "       California  Iron  and  Steel  Co., 
130      "       California  Artificial  Stone  Co., 

10       "       Knappton  Packing  Company, 
330       "       Bank  of  Sonoma  county, 
76       "       Oak  Shade  Fruit  Company,    . 
60      "      Bank  of  California, 
188      "      First  Nat'l  Bank,  San  Francisco, 
Pioneer  Woolen  Company  bonds, 
290  shares  Bank  of  Sonoma  county,  . 
Assigned  mortgages, 


Par  value. 

$6,666  66 
50,000  00 
25,000  00 
11,250  00 
15,000  00 


Market  value. 

$12,800  00 

17,500  00 

25,000  00 

4,500  00 

2,250  00 


$863,716  m      $945,452  00 


Market  value. 

$7,710  00 

5',500  00 

2,750  00 
183,000  00 

5,060  00 
13,000  00 
21,000  00 

2,340  00 
250  00 
130  00 

1,500  00 
36,300  00 

3,800  00 
10,500  00 
22,560  00 
15,000  00, 
31,900  00 

8,840  00 


Loaned  thereon. 

$2,500  00 
4,500  00 
2,250  00 

98,000  00 
4,000  00 
8,000  00 

13,500  00 


2,150  00 

20,000  00 
1,500  00 

35,000  00 
26,000  00 


Summary  of  Assets,  Dec, 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  oifices  of  the  company,    . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  coui'se  of  collection  (gross) , 
Notes  taken  for  marine  and  inland  risks,  . 
Rents  due  and  accrued,  etc., 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Balance, $2,131,925  18 


$371,140  00      $212,400  00 

31,  1887. 

$325,531  62 

299,750  00 

1,044  01 

945,452  00 

212,400  00 

14,221  75 

145,193  42 

12,320  96 

167,150  89 

58,314  33 

546  20 


$2,181,925  18 
50,000  00 


Value  of  lands  mortgaged, $718,000  00 

Valueof  buildings  thereon, 246,350  00 

Amount  of  insurance  held  as  collateral,        .        .       113,000  00 
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Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
dispvited  or  resisted, 

Total  amount  of  losses, 
Less  re-insurance, 


Net  amount  of  unpaid 

Unearned  premiimis  on  outstanding  risks 

Commissions  and  brokerage, 

JNIarine  bills  payable, .... 


Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


§27,907  13 
67,937  66 
10,109  73 

1105,954:  52 
5,844  83 

$100,109  69 

677,876  89 

28,853  34 

7,516  81 

1814,356  73 
17,553  62 


[Dec.  31, 


1796,^ 


11 


Surj)lus  over  capital, 


$1,335,122  07 
1,000,000  00 

1335,122  07 


Income. 

Cash  received  for  fire  premiums,       .         .         .  $1,155,844  60 
Deduct  re-insurance  and  return  premiums,        .        270,448  50 

Net  cash  received  for  fire  premiums,         .        .      $885,396  10 

Cash  received  for  marine  and  inland  prem's,    .      $268,861  32 
Deduct  re-insurance  and  return  premiums,        .        136,008  10 

Net  cash  received  for  marhie  and  inl'd  prem's,      $132,853  22 

Literest  received  on  moi'tgages, 28,090  60 

Laterest  and  dividends  received  from  all  other  sources,    .       .         41,726  50 
Income  from  rents, 20,663  37 

Gross  cash  income, $1,108,729  79 


Expenditures. 

Cash  paid  for  fire  losses, $536,482  73 

Deduct  salvage  and  re-insurance,       .         .         .         51,388  22 

Net  cash  paid  for  fire  losses,      ....      $485,094  51 

Cash  paid  for  marine  and  inland  losses,     .         .      §120,250  39 
Deduct  salvage  and  re-insurance,       .         .         .  50,538  83 

Net  cash  paid  for  marine  and  inland  losses,      . 69,711  56 

Cash  dividends  paid, 120,000  00 

Cash  paid  for  commissions  and  brokei-age,       ....        142,560  79 
for  salaries  of  officers  and  employees,      .         .        .        101,923  92 

for  State  and  local  taxes, 15,295  50 

for  incidentals, 102,300  18 


Gross  cash  expenditures, $1,036,8 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  durino'  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 


In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  tenninated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,   . 


$80,620,358  00 

84,822,727  00 

1165,443,085  00 

75,255,246  00 

$90,187,839  00 

6,418,957  00 


Premiums. 

$1,107,340  41 
1,178,589  61 

$2,285,930  02 
1,032,845  37 

$1,253,084  65 
126,016  69 


$83,768,882  00  $1,127,067  96 


$2,049,649  00 
17,725,598  00 

119,775,247  00 
17,484,661  00 

$2,290,586  00 
983,616  00 

$1,306,970  00 


$122,110  59 

288,421  26 

$410,531  85 

261,265  63 

$149,266  22 

63,528  65 

$85,737  67 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Cash  dividends  declaimed  from  organization  of  company. 
Dividends  declared  during  the  year  (12  per  cent.),  . 
Fire  losses  incurred  during  the  year,  .         .         .         , 

Marine  and  inland  losses  incurred  during  the  year,  . 
Company's  stock  owned  by  directors,        .         .         .         . 


$14,456,996  29 

7,571,364  14 

1,571,060  00 

120,000  00 

518,452  16 

65,306  23 

153,500  00 


/ 


THE  PRESIDENT  AND  DIRECTORS  OF  THE  FIREMEN'S  INSUR- 
ANCE  COMPANY   OF  BALTIMORE,  BALTIMORE,  MD. 


[Incorporated  December,  1825.    Commenced  bueiness  Aug.  2,  1826.] 
Paid-up  Capital,  $378,000. 


James  M.  Anderson,  President. 


F.  E.  S.  Wolfe, 


Detailed  Statement  of  Stocks 


Maryland  State  bonds,        .        .      ~  . 
Baltimore  city  bonds,  .... 

Virginia  State  bonds,  .... 

Tennessee  State  bonds,       .... 
310  shares  Com'l  and  Farmers'  Nat'l  Bank, 
808       "       Nat'l  Mechanics'  Bank,     . 

30      "      Farmers'  and  Merch'ts'  Nat'l  Bank, 
200      "      Nat'l  Farmers'  and  Planters'  Bank, 


AND  Bonds. 

Par  value. 

$29,000  00 

128,800  00 

87,946  72 

34,000  00 

31,000  00 

8,080  00 

1,200  00 

5,000  00 


Secretary. 


Market  value. 

$31,650  00 

142,722  25 

32,210  53 

24,480  00 

40,300  00 

10,302  00 

1,800  00 

9,200  00 
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5  shares  Franklin  Bank, ... 

20      "      Merchants'  jSTational  Bank, 
132       ''       jSTational  Bank  of  Baltimore, 

55      "      People's  Bank,  .... 

50      "       Baltimore  Fire  Insm-ance  Co., 
200       "       Howard  Fire  Insm-ance  Comijany, 
121       "       German  Fire  Insm-ance  Comjjany, 
100      "       Associated  Firemen's  Ins.  Co., . 
Frederick  County  bonds,    .... 
Cin.,  Washington  and  Baltimore  R.  R.  bonds, 
Illinois  Central  Railroad  bonds, 
325  shares  Baltimore  City  Pass.  Railroad, 
Baltimore  and  Ohio  Railroad  bonds, . 
Corn  and  Flour  Exchange  certificate. 


Par  value. 
$500  00 

2,000  00 

13,200  00 

1,100  00 

500  00 

1,000  00 

1,210  00 

500  00 

20,000  00 

10,000  00 

10,000  00 

8,125  00 

10,000  00 

500  00 


Market  value. 

1460  00 

2,620  00 

18,612  00 

1,100  00 

1,375  00 

1,200  00 

2,178  00 

700  00 

22,000  00 

10,000  00 

10,050  00 

23,887  50 

10,000  00 

500  00 


$403,661  72      $397,347  28 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate,  . 
Stocks  and  bonds,  as  per  schedule,  . 
Cash  in  the  office  of  the  company,  . 
Cash  deposited  in  bank,  .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross) , 
E,ents  due  and  accrued,       .... 

Office  furniture, ..?1,897  52 

Gross  assets,         ...... 


f  146,875  00 
397,347  28 
3,455  09 
14,825  51 
7,098  39 
9,420  40 
1,821  05 


$580,842  72 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 

Total  amount  of  losses, 
Less  re-insurance, 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Reclaimable  on  jjerpetual  fire  policies, 
Dividends  to  stockholders  unpaid. 
State  and  local  taxes. 
Commissions  and  brokerage. 

Gross  liabilities,  except  cajjital,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


fl,744  45 
7,989  08 
7,368  00 

$17,101  53 
1,000  00 

$16,101  53 

68,068  84 

1,553  72 

603  71 

476  27 

2,400  69 


Surplus  over  capital. 


89,204  76 

$491,637  96 
378,000  00 

$113,637  96 
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Income. 
Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  premiums. 
Interest  and  dividends  received  from  all  sources, 
Income  from  rents,     ...... 

Deposits  received  for  perpetual  fire  risks. 


$137,345  53 
18,203  53 


$855  47 


fll9,142  00 

15,478  43 

8,162  01 


Gross  cash  income, $142,782  44 


Expenditures. 

Cash  j)aid  for  fire  losses,    .....       |73,753  06 
Deduct  salvage  and  re-insurance,       ...  97  85 

Net  cash  paid  for  fii-e  losses,      .... $73,655  21 

Cash  dividends  paid, 22,348  67 

Cash  paid  for  commissions  and  brokerage,        ....  18,770  95 

for  salaries  of  ofiicers  and  employees,      .        .        .  18,229  62 

for  State  and  local  taxes, 6,233  62 

for  incidentals, 560  73 

Gross  cash  expenditures, $139,798  80 


Tire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  .       ' 


Risks  and  Premiums. 

Premiums. 
$23,476,063  00      $126,256  48 
17,209,645  00       133,630  55 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 


$40,685,708  00      $259,887  03 
15,346,107  00        117,651  46 


$25,339,601  00     $142,235  57 
1,098,870  00  8,163  62 


$24,240,731  00      $134,071  95 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year,  .... 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  liy  directors, 


$5,918,455  00 

2,909,386.  99 

3,147,109  62 

22,679  62 

75,399  66 

26,046  00 


212      FIRE,  MARINE,  AXD  FIRE-MARIXE       [Dec.  31, 

FIREMEN^S   INSURANCE   COMPANY  OF  DAYTON,  DAYTON, 
OHIO, 

[Incorporated  1856.    Commenced  business  1856.] 

Paid-up  Capital,  $250,000. 

S.  Ckaighead,  President.  H.  N.  Williams,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, §50,000  00  §63,250  00 

Dayton,  O.,  city  bonds, 6,000  00  6,120  00 

Troy,  O.,  city  bonds, 5,000  00  5,100  00 

Music  Hall,  Daj^ton,  bonds,        ....  3,500  00  3,500  00 

Merchant's  National  Bank,  Cincinnati,       .         .  18,500  00  26,640  00 

First  National  Bank,  Covington,  Ky.,        .        .  4,000  00  6,000  00 

Dayton  National  Bank, 2,200  00  3,520  00 

§89,200  00      $114,130  00 

Securities  held  as  collateral  for  cash  loans  :  — 

Market  value.    Loaned  thereon. 

15  shares  Merchants'  Nat'l  Bank,  Middletown,         $2,250  00         $1,200  00 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  fire  risks,  .... 
Rents  due  and  accrued,       .... 
Gross  assets, 


Liabilities. 

Losses  adjusted,  unpaid,     . 

claimed  and  reported,     . 

disputed  or  resisted. 
Unearned  i^remiums  on  outstandinc 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


risks 


Surplus  over  capital, 


31,  1887. 

§84,147  81 

220,920  82 

6,098  16 

114,130  00 

1,200  00 

1,676  57 

24,578  93 

397  42 

23,822  62 

3,360  57 

1,045  48 


§21,298  78 

10,117  50 

2,390  00 

149,881  51 

5,264  52 


§481,378  38 


188,952  31 

$292,426  07 
250,000  00 

$42,426  07 


*  Value  of  lands  mortgaged, $426,238  00 

Value  of  buildings  thereon, 194,.')o4  00 

Amount  of  insurance  held  as  collateral,         .        .        90,290  00 
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Income. 

Cash  received  for  fire  premuims, 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  fire  jDremiums, 
Interest  received  on  mortgages, 


1256,972  57 
51,557  73 


Interest  and  dividends  received  from  all  other  sources. 
Income  troiw  rents  and  discounts,       .... 


Gross  cash  income, 


$205,414  84 

11,578  82 

6,180  01 

7,046  63 

$230,220  30 


Expenditures. 

Cash  paid  for  fire  losses,    .         .         .      '  . 
Dedvict  salvage  and  re-insurance. 
Net  cash  paid  for  fire  losses. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,     . 

for  expense  on  real  estate. 


Gross  cash  expenditin-es, $225,177  94 


$140,653  03 
12,966  58 


$127,686  45 
20,000  00 
38,581  35 
15,860  00 

6,188  07 
12,921  94 

3,940  13 


Tire  risks  outstanding  Dec.  31, 
Fire  risks  written  during  1887, 


Risks  and  Premiums. 

Premiums. 

$23,638,918  00  $276,621  72 
17,250,420  00   260,322  46 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$40,889,338  00     $536,944  18 
13,756,815  00        226,377  29 


$27,132,523  00     $310,566  89 
1,562,999  00         21,163  46 


$25,569,524  00      $289,403  43 


Miscellaneous. 

Premiums  received 'from  organization  of  company,  . 

Losses  paid  from  oi'ganization  of  company. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (8  per  cent.),     . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directoi's, 


$2,072,433  01 

1,321,316  76 

499,892  40 

20,000  00 

147,613  12 

48,420  00 
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Nj'    FIREMEN'S   INSURANCE   COMPANY   OF  NEWARK,  N.  J., 
NEWARK,  N.  J. 

[Incorporated  Dec.  3,  1855.    Commenced  business  Dec.  3,  1855.] 

Paid-up  Capital,  $600,000. 

S.  R.  W.  Heath,  President.  Chas.  Colyer,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, $30,000  00 

Morris  and  Essex  Railroad  bonds,     .         .         .  50,000  00 

Orange  and  Newark  Railroad  bonds,         .         .  46,000  00 

Essex  Pass.  Railroad  bonds,       ....  18,000  00 

Newark  Electric  Light  Bonds 10,000  00 

East  Orange  Township  bonds,  ....  6.575  72 

Morris  and  Essex  Railroad  stock,      .         .         .  65,000  00 

Del.,  Lack,  and  Western  Railroad  stock,   .         .  50,000  00 

United  N.  J.  Railroad  and  Canal  stock,     .         .  13,900  00 

Newark  City  National  Bank  stock,    .         .         .  20,000  00 

Second  National  Bank  stock,      ....  20,000  00 

Nat'l  Newark  Banking  Company  stock,     .        .  20,000  00 

Natl  State  Bank  stock, 30,000  00 

Essex  County  National  Bank  stock,  .         .         .  18,900  00 

German  National  Bank  stock,    ....  4,200  00 

Manufacturers'  National  Bank  stock,         .         .  10,000  00 

American  Insurance  Company  stock,         .         .  20,000  00 

Merchants'  Insurance  Company  stock,       .         .  5,000  00 

Newark  Fire  Insurance  Company  stock,   .         .  5,000  00 

Germania  Insurance  Company  stock,         .         .  720  00 

Newark  City  Insurance  Company  stock,  .         .  46  88 

Paterson  Gas  Light  Company  stock, .         .         .  10,000  00 

Newark  Gas  Light  Company  stock,  .         .         .  11,000  00 

Citizens'  Gas  Light  Company  stock, .         .        .  11,850  00 

Newark  and  Rosendale  Cement  Co.  stock,         .  4,000  00 


Market  value. 

137,200  00 
66,500  00 
52,120  00 
19,200  00 
10,000  00 

6,904  50 
87,750  00 
65,000  00 
29,537  50 
27,000  00 
25,000  00 
28,000  00 
39,900  00 
30,240  00 

5,040  00 
11,400  00 
36,000  00 

8,000  00 

7,500  00 


11,000  00 

23,650  00 

17,538  00 

5.600  00 


118:1,192  GO      $1350,080  00 


Securities  held  as  collateral  for  cash  loans  :  — 
Citizens'  Gas  Light  Company  stock,  . 


Market  value.     Loaned  thereon. 

f740  00  $550  00 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate. 


$128,002  59 


Loans  on  mortgage  of  real  estate  (first  liens*),  851,775  05 

Interest  due  or  accrued  thereon,         .         .         .  13,440  87 

Stock  and  bonds,  as  per  schedule,      .         .         .  650,080  00 

Loans  on  collateral  security,  as  per  schedule,    .  550  00 

Cash  in  the  office  of  the  company,      .         .         .  18,195  52 


Total  vaUje  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


.  $2,022,000  00 
,    1,064,000  00 
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Casli  deposited  in  bank. 
Interest  due  and  accrued, 
Rents  due  and  accrued, 
Gross  assets. 


121,887  98 

5,457  83 

750  00 


$1,690,139  84 


Liabilities. 

Losses  adjusted,  unpaid,     .... 
Losses  claimed  and  reported, 
Unearned  premiums  on  outstanding  risks, 
Unpaid  scrip  ordered  to  be  redeemed. 
Interest  due  or  accrued  on  scrip, 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 


Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital, 


Income 


Cash  received  for  fire  j)remiums, 
Deduct  re-insui'ance  and  return  pi'emiums, 
Net  cash  received  for  fire  premiums, 
Interest  received  on  mortgages. 


$6,687  64 

12,961  06 

202,829  69 

2,059  00 

550  65 

1,398  08 


226,486  12 

.  $1,463,653  72 
.       600,000  00 


f33o,882  43 
33,659  72 


Interest  and  dividends  received  from  all  other  sources. 
Income  from  rents, 


$863,653  72 


$300,222  71 

44,703  25 

40,308  20 

8,790  37 


Gross  cash  income, $394,024  53 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses. 

Cash  dividends  paid,  . 

Cash  j)aid  for  redemption  of  scrip, 

Interest  paid  scrip  holders. 

Cash  paid  for  commissions  and  brokei*age, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 

for  expense  on  real  estate, 


$197,813  13 
8,234  96 


Gross  cash  expenditures, $368,200  52 


Fire  risks  outstanding  Dec.  31. 
Fire  risks  written  dui-ing  1887. 

Total,   .        .        .        . 


Risks  and  Premiums 

1886, 


$189,578  17 

72,000  00 

28  00 

10  10 

50,056  02 

20,764  86 

17,150  44 

16,958  78 

1,654  15 


$40,199,905  00 
40,565,028  00 


Premiums. 

$391,635  16 
331,511  45 


$80,764,933  00  $723,146  61 
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Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 


Premiums. 

$35,021,645  00      $326,566  11 


145,743,288  00     §396,580  50 
474.775  00  4,714  67 


Net  amount  in  force. 


$45,268,513  00     $391,865  83 


Miscellaneous 


Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (12  per  cent.), . 

Fire  losses  incurred  dm-ing  the  year. 

Company's  stock  owned  by  directors, 


14,633,914  08 

1,772,712  95 

966,500  00 

72,000  00 

187,483  20 

347,550  00 


4 


FIREMEN'S   INSURANCE   COMPANY,  NEW  YORK,  N.   Y. 

[Incorporated  April  19,  1825.    Commenced  business  April  19,  1825.] 
Paid-up  Capital,  $204,000. 

John  F.  Halsted,  President.  P.  H.  Oakley,  Secretary. 


Detailed  Statement  op  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, $25,000  00 

Bank  of  New  York  stock, 6,700  00 

American  Exchange  Bank  stock,        .         .         .  4,000  00 

Delaware  and  Hudson  Canal  bonds,  .        .        .  16,000  00 

New  York  City  bonds, 60,000  00 

Morris  and  Essex  Railroad  stock,      .        .         .  10,000  00 

N.  Y.,  Lack,  and  Western  Railroad  stock,         .  10,000  00 


Market  value 

$31,500  00 

14,070  00 

5,600  00 

16,960  00 

65,200  00 

13,500  00 

10,600  00 


$131,700  00      $157,430  00 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .         .  $125,000  00 

Stocks  and  bonds,  as  per  schedule,     .        .        .  157,430  00 

Cash  in  the  office  of  the  company,     .        .        .  659  23 

Cash  deposited  in  bank, 4,126  56 

Interest  due  and  accrued, 1,865  83 

Premiums  in  course  of  collection  (gross),         .  4,052  98 

Rents  due  and  accrued, 784  67 

Premiums  more  than  3  months  due,       $233  73 

Gross  assets,         ...... 

Liabilities. 

Losses  adjusted,  unpaid,      .....  $5,252  63 

Losses  claimed  and  reported,     ....  1,97000 

Unearned  premiums  on  outstanding  risks,         .  25,535  52 


$293,919  27 
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Tntei'est  due  or  accrued,      ......  $23  75 

Due  for  borrowed  mone}^ 15,000  00 

Commissions  and  brokerage,      ....  810  59 

Return  premiums, 49  63 

Re-insurance,       .......  25  80 

Gross  liabilities,  except  capital, $48,667  92 

Surplus  as  regards  policy  holders, $245,251  35 

Paid-up  capital, 204,000  00 

Surplus  over  capital, f  41,251  35 

Income. 
Cash  received  for  fire  premiumis,        .         .         .        |47,770  50 
Deduct  re-insurance  and  return  premiums,        .  5,576  24 

Net  cash  received  for  fire  premiums,         .         . $42,194  26 

Cash  received  for  marine  and  inl'd  premiums,           .         .        .  393  75 

Interest  received  on  mortgages, 169  83 

Interest  and  dividends  received  from  all  other  sources,     .        .  6,470  00 

Income  from  rents,  etc., 4,703  42 

Gross  cash  income, $53,931  26 

Expenditures. 

Cash  paid  for  fire  losses, $36,686  44 

Deduct  salvage  and  re-insurance,       ...  ,  563  85 

Net  cash  paid  for  fire  losses,      .... $36,122  59 

Cash  dividends  paid, 14,280  00 

Cash  paid  for  commissions  and  brokerage,        ....  5,753  54 

for  salaries  of  officers  and  emploj^ees,      .        .       .  10,700  04 

for  State  and  local  taxes, 542  42 

for  incidentals, 6,939  56 

Gross  cash  expenditures, $74,338  15 

Risks  and  Premiums.  Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,          .        .  $8,465,515  00  $59,916  68 

Fire  risks  written  during  1887,  ....     7,174,537  00  48,158  60 

Total, $15,640,052  00  $108,075  28 

Deduct  risks  expired  and  terminated,        .         .     8,176,808  00  56,691  92 

In  force  at  end  of  year,       .        .        .        .  $7,463,244  00  $51,383  36 

Deduct  amount  re-insured,          ....        204,43800  1,230' 72 

Net  amount  in  force, $7,258,806  00  $50,152  64 

Marine  risks  outstanding  Dec.  31,  1886,     .         .       $17,500  00  $362  50 

Marine  risks  written  during  1887,      .         .         .          22,500  00  393  75 

Total, $40,000  OO'  $756  25 

Deduct  risks  expired  and  terminated,        .         .         22,500  00  393  75 

In  force  at  end  of  year, $17,500  00  $362  50 
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Miscellaneous. 


Premiums  received  from  organization  of  company, 

Losses  jiaid  from  organization  of  companj^ 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (7  per  cent.) ,    . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors, 


§4,586,692  25 

2,827,932  98 

1,434,178  17 

14,280  00 

41,101  40 

45,679  00 


FRAisTKLIN  INSURANCE   COMPANY,   COLUMBUS,  O. 

[Incorporated  April  29, 1864.    Commenced  business  May  25, 1864.] 

Paid-up  Capital,  $200,000. 

P.  W.  Huntington,  President.  H.  O'Kane,  Secretary. 

Detailed  Stj^tement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $173,000  00  $217,980  00 

Columbus  and  Toledo  Railroad  bonds,      .        .  43,000  00  51,600  00 

Gallon  cit}-  bonds, 1,200  00  1,200  00 

Board  of  Trade  stock, 300  00  300  00 

$217,500  00      $271,080  00 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .        .  $4,650  00 
Loans  on  mortgage  of  real  estate  (first  liens*),         56,018  00 

Interest  due  or  accrued  thereon,         .         .         .  1,336  38 

Stocks  and  bonds,  as  per  schedule,    .        .         .  271,080  00 

Cash  deposited  in  bank, 9,782  07 

Interest  due  and  accrued, 1,254  17 

Premiums  in  course  of  collection  (gross),         .  27,550  00 

Rents  due  and  accrued, 125  00 

Gross  assets,        ...... 


$371,795  62 


Liabilities. 

Losses  adjusted,  unpaid,     . 

Unearned  premiums  on  outstanding  risks. 

Commissions  and  brokerage. 

Gross  liabilities,  excejjt  capital,  . 

Surplus  as  regards  policy  holders,  . 
Paid-up  capital,  ...... 


Surjilus  over  capital, 


$3,768  29 

113,900  38 

1,500  00 


119,168  67 

$252,626  95 
200,000  00 

$52,626  95 


Vahie  of  lands  mortgaged, 
Value  of  buildings  thereon, 


$134,400  00 
116,800  00 
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Income. 

Cash  received  for  fire  premiums,       .         .         .      $168,947  29 
Deduct  re-insurance  and  return  premiums,        .  935  89 

Net  cash  received  for  fire  premiums,  .         . 

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources,    . 
Income  from  rents, 


Gross  caslr  income, 


$168,011  40 

3,038  06 

9,930  00 

215  00 

flSl,194  46 


EXPENDITUKES. 

Cash  paid  for  fire  losses,    ..... 

Cash  dividends  paid,  ...... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofdcers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


cash  expenditures,     .... 
Risks  and  Prejiiums. 


$67,877  20 

16,000  00 

29,924  45 

11,499  96 

1,899  63 

11,931  68 

$139,132  92 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 


Premiums. 

$13,606,642  00      $143,574  16 
16,156,705  00        180,997  29 


$29,763,347  00      |324,.571  45 
11,141,400  00        120,876  83 


$18,621,947  00     $203,694  62 


Miscellaneous  . 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),     . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors, 


$1,044,899  85 

437,281  99 

260,000  00 

16,000  00 

71,665  49 

90,360  00 


FRANKLIN  INSURANCE   COMPANY   OF  PPIILADELPHIA,     CP 
PHILA.,    PA. 

[Incorporated  April  22,  1829.     Commenced  business  June,  1829.] 

Paid-up  Capital,  $400,000. 

J.  W.  McAllister,  President.  Ezra  T.  Cresson,  Secretary 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

50  shares  First  Nat'l  Bank  of  Phila.,  .         .  $5,000  00        $11,750  00 

Phila.,  Wil.  and  Baltimore  Railroad  bonds,       .         15,000  00  15,000  «0 

So.  Pacific  Railroad  of  Mo.  bonds,     .         .         .  6,500  00  6,695  00 
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Belvidere,  Del.,  Railroad  bonds, 

Phila.,  Wil.  and  Baltimore  Railroad  bonds, 

City  of  Quincy,  111.,  bonds, 

31  shares  Sontliwark  Nat'l  Bank, 

Gloucester  county,  N.  J.,  bonds, 

No.  Pacific  Railroad  bonds, 

Iowa  City  and  Western  Railroad  bonds,    . 

Steubenville  and  Ind.  Railroad  bonds. 

Pacific  Railroad  of  Missouri  bonds,    . 

Nat'l  Water  Works  Company  of  N.  Y.  bonds, 

Indianapolis  and  Cincinnati  Railroad  bonds, 

Delaware  and  Hudson  Canal  Company-  bonds, 

Delaware  and  Bound  Brook  Railroad  bonds, 

Lehigh  Valley  Railroad  bonds, . 

Chicago  and  Western  Indiana  Railroad  bonds, 

Penna.  Railroad  Trust  bonds,     . 

Philadelphia  and  Erie  Railroad  bonds. 

Inf.  Bat.  of  State  Fencibles  bonds,     . 

Columbus  and  Cin.  Midland  Railroad  bonds, 

125  shares  Phil.,  Wil.  and  Baltimore  R.  R. 

St.  Paul,  Min.  and  Man.  Railroad  bonds,    . 

Stony  Creek  Railroad  bonds, 

Bait,  and  Potomac  Railroad  bonds,    . 

Penna.  and  N.  Y.  Canal  and  Railroad  bonds, 

West  Jersey  Railroad  bonds, 

Philadelphia  and  Reading  Railroad  bonds, 

Hest.,  Man.  and  Fairmount  Pass.  R.  R.  bonds, 

Camden  and  Amboy  Railroad  bonds. 

Connecting  Railroad  bonds, 

Easton  and  Amboy  Railroad  bonds,  . 

Huntingdon  and  Broadtop  Railroad  bonds, 

Lehigh  Valley  Railroad  bonds,  . 

Elmira  and  Williamsport  Railroad  bonds, 

Phila.,  Wilm.  and  Bait.  Trust  cert.,   . 

N.  Y..  Lack,  and  West.  Railroad  bonds,     . 

West  Jersey  Raili'oad  bonds. 

New  York  Central  Railroad  bonds,   . 

Jacksonville  Southeastern  Railroad  bonds, 

Harrisb'g,  Portsm'th,  Mt.  J.  and  Lan.  R.R.  bonds 

Lehigh  Coal  and  Navigation  Co.  bonds,    . 

Northern  Centi-al  Railroad  bonds. 

West  Jersey  and  Atlantic  Railroad  bonds, 

16  shares  Continental  Hotel  Comjjany  stock, 

Pennsylvania  Company  bonds,  . 

Steubenville  and  Indiana  Railroad  bonds, 

Pennsylvania  Salt  Mamifacturing  Co.  bonds, 

Camden  and  Atlantic  Railroad  bonds, 

Northern  Central  Railroad  bonds, 


Par  value . 

$21,000  00 
10,000  00 
15,000  00 

1,550  00 
35,000  00 

6,000  00 
20,000  00 

5,000  00 
10,000  00 
25,000  00 
20,000  00 
10,000  00 

8,000  00 
14,000  00 
16,000  00 
30,000  00 
19,000  00 

2,600  00 
25,000  00 

6,250  00 

7,000  00 

4,000  00 
21,000  00 

7,000  00 
10,000  00 
17,000  00 
10,000  00 

5,000  00 
20,000  00 
25,000  00 
10,000  00 
35,000  00 
10,000  00 
25,000  00 
25,000  00 
22,000  00 
25,000  00 
10,000  00 
25,000  00 

3,300  00 
15,000  00 
17,000  00 

1,600  00 
25,000  00 
30,000  00 
16,000  00 
14,000  00 
22,000  00 


Market  value. 

$21,210  00 
10,000  00 
15,450  00 

3,968  00 
36,050  00 

6,210  00 
22,000  00 

5,200  00 
10,300  00 
26,250  00 
20,800  00 
10,600  00 

8,960  00 
18,060  00 
17,760  00 
33,900  00 
19,950  00 

2,626  00 
24,250  00 

8,125  00 

7,840  00 

4,720  00 
25,730  00 

8,120  00 
12,600  00 
19,040  00 
10,600  00 

5,250  00 
25,400  00 
28,250  00 
10,700  00 
42,000  00 
11,000  00 
25,000  00 
32,125  00 
25,300  00 
26,125  00 

9,250  00 
26,250  00 

3,762  00 
16,500  00 
18,360  00 

2,160  00 
26,750  00 
33,600  00 
17,280  00 
15,400  00 
24,200  00 
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Par  value.  Market  value. 

Philadeli^hia  and  Erie  Railroad  bonds,      .         .  f  10,000  00  §11,100  00 

Lehigh  Valley  Railroad  bonds,  ....  43,000  00  47,300  00 

500  shares  Mine  Hill  and  Schuyl.Hav.R.R.  stock,  25,000  00  31,750  00 

17  shares  Penn.  Co.  for  Ins.  on  Lives  stock,      .  1,700  00  8,075  00 

Lehigh  Valley  Coal  Company  bonds,         .         .  20,000  00  21,000  00 

Penna.  Car  Trust  bonds, 8,000  00  8,160  00 

Baltimore  and  Ohio  Railroad  bonds, .         .         .  24,500  00  24^990  00 

Penna.  Car  Trust  bonds,     .         .         .         .         .  17,000  00  17,340  00 

Railway  Car  Trust  of  Pennsylvania  bonds,       .  3,000  00  3,000  00 

Northern  Central  Railroad  bonds,      .         .         .  10,000  00  10,400  00 

River  Front  Railroad  bonds,       ....  16,000  00  16,800  00 


Securities  held  as  collateral  for  cash  loans  : 

56  shares  Pennsylvania  Railroad,     . 
100       "       Northern  Pacific  Railroad, 
700       "       Huntingdon  and  Broad  Top  R.  R., 
]  00       "       Investment  Company  of  Phila., 
100       "       Investment  Company  of  Phila., 
100       "       Philadelphia  and  Erie  Railroad, 
400       "       Huntingdon  and  Broad  Top  R.  R., 
Philadelphia  and  Reading  Railroad  bonds, 
700  shares  Philadel2)hia  and  Erie  Railroad, 
Philadelphia  and  Reading  Railroad  bonds, 
270  shares  Pennsylvania  Railroad,     . 

70       "       Pennsylvania  Fire  Insurance  Co., 
100       "       North  Pennsylvania  Railroad,  . 
100       "       Oregon  and  Transcontinental  R.  R. 
122       "       Pennsylvania  Railroad,     . 
Pittsburg  and  Lake  Erie  Railroad  bonds,  . 
Allegheny  Valley  Railroad  bonds,      . 
Chicago,  Rock  Island  and  Pacific  R.  R.  bonds, 
625  shares  Penn.  and  N.  Y.  Canal  and  R.  R., 
500  shares  Lehigh  Coal  and  Navigation  Co., 
Camden  and  Amboy  Railroad  bonds, 
St.  Louis,  Kan.  City  and  North.  R.  R.  bonds. 
North  Missouri  Railroad  bonds, 
Leavenworth,  Topeka  and  S.  W.  R.  R.  bonds, 
145  shares  Pitts.,  Ft.  Wayne  and  Chic.  R.  R., 

40  shares  Missouri  Pacific  Railroad, 
Drexel  &  Co's.  cert.,  Phila.  and  Read., 
1000  shares  North  Pennsylvania  Railroad, 
Missoiiri  Pacific  Railroad  bonds, 
276  shares  Cambria  Iron  Company,  . 
Atlantic  City  Water  Works  Company  bonds, 
Milwaukee  and  Madison  Raili'oad  bonds,  . 
N.  Y.,  Phila.  and  Norfolk  Railroad  bonds, 
Col.  and  Cin.  Midland  Railroad  bonds, 


$961,000  00  $1,068,341  00 

Market  value.     Loaned  thereon. 

$3,052  00    $1,100  00 
4,700  00  N 
25,200  00  >   25,000  00 


25,000  00 


30,000  00 

10,700  00 
8,000  00 

7,000  00 

5,000  00 
75,000  00 
50,000  00 
25,000  00 
50,000  00 

22,500  00 


15,000  00 


20,000  00 

20,000  00 
60,000  00- 
25,000  00 
25,000  00 
10,000  00 
50,000  00 

20,000  00' 
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500  shares  Pennsj-lvania  Railroad,     . 
100  shares  Lehigh  Valley  Railroad,  . 
Metroijolitan  Ellevated  Railroad  bonds, 
Philadelphia  and  Reading  Railroad  bonds, 
300  shares  Western  Union  Tel.  Company, 
600  shares  Xorth  Penna.  Railroad,     . 
St.  L.,  Kansas  City  and  North'n  R.  R.  bonds, 
Korthern  Pacific  Railroad  bonds, 
Lehigh  Valley  Railroad  bonds,  . 
Sunbury,  Haz.  and  Wilkes-Barre  R.  R.  bonds, 
Fairmount  Park  and  Del.  Riv.  R.  R.  bonds, 
300  shares  Germantown  Pass.  Raihvaj',     . 
100       "       Lehigh  Coal  and  Xavigation,  . 
3-t       "       Michigan  Centi-al  Railroad, 

16  "       Erie  Railroad,   .... 
50       "       Western  Union  Telegraph, 

17  "       Missoui'i  Pacific  Railroad, 

33  "  Chic,  St.  P.,  Minn,  and  Omaha  R.R 
67       "       Erie  Raili-oad,   .... 

33  "       New  Jersey  Centi-al  Railroad, . 

34  "       Chicago  and  Northwest'n  R.  R., 
66       "      Del.,  Lack,  and  Western  Railroad, 

Erie  Railroad  bonds, 

Lehigh  and  Wilkes-Barre  Railroad  bonds, 

Belleville  and  So.  111.  Railroad  bonds, 

Pullman  Palace  Car  bonds. 

Grand  Rapids  and  Ind.  Railroad  bonds. 

Union  Pacific  Railroad  bonds,    . 

Ohio  Southern  Railroad  Ijonds,  . 

Erie  Railroad  bonds, 

Pullman  Palace  Car  bonds, 
Ohio  Southern  Railroad  bonds,  . 
Milwaukee  and  St.  Paul  Railroad  bonds,  . 

12  shares  Erie  Railroad,      .... 

25  "  Western  Union  Telegraph  Company 
25  "  Chic,  St.  P.,  Mimi.  and  Omaha  R.  R 
50       "       Erie  Railroad,      .... 

13  "       Western  Union  Telegraph, 
12      "      Missouri  Pacific  Railroad,  . 

25       "       Chicago  and  Xorthwestern  Railroad 

25      "       New  Jersey  Central  Railroad,    . 

50      "       Del.,  Lack,  and  Western  Railroad, 

50       "       Union  Pacific  Railroad, 

62       "       Western  Union  Telegraph, 

50       "       Chicago  and  Xorthwestern  Railroad, 

50       "       Philadelphia  and  Reading  Railroad,  . 


Market  value.  Loaned  thereon 

^27,250  00 


5,600  00 
23,100  00 
7,125  00 
23,250  00 
45,300  00 
5,550  00 
3,540  00 
1,200  00 
1,000  00 
1,000  00 
28,200  00 
4,750  00  J 
2,992  00  >( 
1,072  00 
3,875  00 
1,496  00 
1,320  00 
1,909  50 
2,475  00 
3,655  00 
8,448  00 
2,700  00 
5,700  00 
5,500  00 
2,200  00 
2,280  00 
2,320  00 
3,060  00 
2,025  00^ 
2,200  00 
2,550  00 
1,860  00 
804  00 
1,937  50 
1,000  00 
1,400  00 
1,007  50 
1,056  00 
2,687  50 
1,875  00 
6,400  00 
2,875  00 
4,805  00 
5,375  00 
1,650  00  J 


|i25,000  00 
20,000  00 
25,000  GO 
36,000  00 


40,000  00 


30,000  00 


20,000  00 


fl,029,511  00   $775,300  00 


1887.] 


mS.  COS.  OF  OTHER  STATES. 


223 


SuMJiARY  OF  Assets,  Dec 
'Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  clue  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .         .         . 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross). 
Gross 


31,  1887. 

^334,850  00 

772,431  34 

11,983  79 

1,068,341  00 

775,300  00 

18,998  93 

148,055  37 

2,025  74 

49,262  38 


13,181,248  55 


Liabilities. 
Losses  adjusted,  unpaid,     .... 
claimed  and  reported, 
disputed  or  resisted. 
Unlearned  premiums  on  outstanding  risks, 
Reelaimable  on  perpetual  fire  policies, 
Dividends  to  stockholders  unpaid. 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders,  . 
Paid-up  eaj^ital, 


$10,688  34 

11,490  00 

4,374  00 

425,156  22 

1,358,439  90 

327  50 

7,386  36 


Surplus  over  capital. 

Income. 
Cash  received  for  fire  premiums,        .         .         .      $552,539  12 
Deduct  re-insurance  and  return  premiums,        .  58,177  86 

Net  cash  received  for  fire  jDremiums,  .         .      

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources,    . 

Income  from  rents,  etc., 

Deposits  received  for  perpetual  fire  risks,  .        $44,666  92 


1,817,862  32 

$1,363,386  23 

400,000  00 

$963,386  23 


$494,361  26 

76,058  19 

56,442  65 

17,263  99 


Gross  cash  income, $644,126  09 


Expenditures. 

Cash  paid  for  fire  losses, 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

salaries  of  officers  and  employees. 

State  and  local  taxes,  . 

incidentals,  ..... 

repairs  on  real  estate, . 
Deposits  returned  on  perpetual  fire  risks, . 


142,616  88 


Gross  cash  expenditures. 


$262,256  42 
100,065  00 
82,636  35 
54,311  06 
27,156  58 
67,527  98 
6,661  27 


$600,614  66 


Total  value  of  property  mortgaged. 
Amount  of  insurance  held  as  collateral, 


$1,947,595  00 
815,773  31 
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Risk 

Fii-e  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


AXD  Premiums. 

Premiums. 

$76,009,649  00     f859,103  09 
50,768,372  00       552,019  42 


Total 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,       .        .     .    . 
Deduct  amount  re-insured. 

Net  amount  in  force,    . 


?126,778,021  00  $1,411,122  51 
51,410,308  00        562,758  17 


$75,367,713  00      $848,364  34 
660,840  00  7,934  79 


§74,706,873  00      $840,429  55 


Perpetual  risks  in  force  (not  included  above),  $60,819,108  00  $1,466,724  90 
Miscellaneous. 


Premiums  received  from  organization  of^company, 

Losses  paid  fi'om  organization  of  company, 

Cash  dividends  declared  from  organization  of  companj^ 

Dividends  declared  during  the  year  (25  per  cent.) ,  . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors. 


$25,450,225  39 

13,859,601  90 

4,644,000  00 

100,000  00 

253,409  56 

31,500  00 


\i    GERMAN  AMERICAN  INSURANCE  CO^IPANY,  NEW  YORK,  N.  Y 

[Incorporated  March,  1872.    Commenced  business  March,  1872.] 

Paid-up  Capital,  $1,000,000. 

Emil  Oelbermann,  President.  James  A.  Silvey,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 


United  States  bonds, 

Missouri  State  bonds,  .... 

Atlanta  City  bonds, 

Chicago  and  Rock  Island  Railroad  bonds, 

Cairo  and  Fulton  Railroad  bonds. 

Chic,  Mil.  and  St.  Paul  Railroad  bonds,    . 

Central  Pacific  Railroad  bonds,  . 

Union  Pacific  Railroad  bonds,    . 

Kansas  Pacific  Railroad  bonds,  . 

Chicago  and  Northwestern  Railroad  bonds, 

St.  Louis,  K.  C.  and  Northern  Railroad  bonds, 

Omaha  and  St.  Louis  Railroad  bonds, 

Erie  Railway  bonds, 

Syracuse,  Binghamton  and  N.  1^.  R.  R.  bonds 
Little  Miami  Railroad  bonds,     . 
Louisville  and  Nashville  Railroad  bonds,  . 
New  York,  Lackawanna  and  West.  R.  R.  bonds 
Chicago,  Burlington  and  Quincy  R.  R.  bonds,  , 
Missouri  Pacific  Railroad  bonds. 


Par  value. 

$2,170,000  00  $2, 
25,000  00 
25,000  00 
70,000  00 
25,000  00 

100,000  00 
50,000  00 
50,000  00 
85,000  00 

155,000  00 
60,000  00 
57,000  00 

100,000  00 
30,000  00 
25,000  00 
50,000  00 

100,000  00 
55,000  00 
50,000  00 


Market  value. 

696,400  00 
27,500  00 
25,500  00 
86,400  00 
26,250  00 

107,500  00 
56,750  00 
56,750  00 
95,000  00 

171,750  00 
66,600  00 
43,605  00 

136,000  00 
39,000  00 
25,750  00 
54,375  00- 

125,000  00 
56,925  00 
55,500  00 
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New  York,  Chicago  and  St.  Louis  R.  R.  bonds 
Missouri,  Kansas  and  Texas  Railroad  bonds, 
New  York  Cen.  and  Iludson  River  R.  R.  bonds. 
Albany  and  Susquehanna  Railroad  bonds, 
St.  Paul,  Minnesota  and  Manitoba  R.  R.  bonds, 
Chicago,  Milwaukee  and  St.  Paul  R.  R.  bonds, 
Pennsylvania  Company  bonds,  . 
Dakota  and  Great  Southern  Railroad  bonds, 
Fargo  and  Southern  Railroad  bonds, 
3633  shares  N.  Y.  and  Harlem  Railway  stock, 
550      "      Chic,  R.  I.  and  Pacific  R.  R.  stock 
670       "       Illinois  Central  Raihvay  Company 
480       "       Omaha  and  St.  Louis  stock,    . 


Par  value. 

$45,000  00 
50,000  00 

100,000  GO 
75,000  00 
30,000  00 
30,000  00 
55,000  00 
25,000  00 
25,000  00 

131,650  00 
55,000  00 
67,000  00 
48,000  00 


Market  value. 

$38,250  00 
53,000  00 

108,750  00 
88,500  00 
34,500  00 
30,450  00 
57,750  00 
26,250  00 
27,250  00 

289,630  00 
62,150  00 
78,725  00 
10,080  00 


$4,018,650  00  $4,857,840  00 


Summary  of  Assets,  Dec 

Stocks  and  bonds,  as  per  schedule 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank. 
Interest  due  and  accrued,    . 
Premiums  in  course  of  collection  (gr 

Gross  assets,* 
Deduct  sjDecial  deposits  in  other  States, 


Balance, 


31,  1887. 

$4,857,840  00 

441  17 

268,507  38 

1,022  50 

174,818  32 


15,302,629  37 
157,500  00 

$5,145,129  37 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disj^uted  or  resisted. 

Total  amount  of  losses. 
Less  re-insurance. 


Net  amount  of  unpaid 
Unearned  premiums  on  outstanding  risks, 
Due  and  accrued  for  rents,  salaries,  etc., 
Commissions  and  brokerage. 

Gross  liabilities,  exce^jt  capital,  . 
Deduct  liability  on  sj^ecial  deposits,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital, 


$53,808  14 

196,515  12 

28,830  24 


$279,153  50 
28,456  90 


$250,696  60 

1,909,373  79 

14,040  97 

16,380  49 


$2,190,491  85 
8,862  45 


2,181,629  40 

$2,963,499  97 
1,000,000  00 

$1,963,499  97 


Including  $oOO,000.00  Special  Reserve  Fund  held  under  New  York  law 
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Income. 

Cash  received  for  fire  premiums,       .        .        .  $2,983,923  47 
Deduct  re-insuvance  and  return  premiums,        .        623,890  19 

Net  cash  receired  for  fire  premiums,         .         . f  2,360,033  28 

Interest  and  dividends  received  from  all  sources,      .        .       .       208,830  85 


Gross  cash  income, §2,568,864  13 

Expenditures. 

Cash  paid  for  fire  losses, §1,506,301  57 

Deduct  salvage  and  re-insurance,       .        .        .        194,658  33 

Net  cash  paid  for  fire  losses,      ....  $1,311,643  24 

Cash  dividends  paid, 200,000  00 

Cash  j)aid  for  commissions  and  brokerage,        ....  377,248  25 

for  salaries  of  ofiicers  and  emiDloyees,      .         .        .  174,234  89 

for  State  and  local  taxes, 58,265  49 

for  incidentals, 220,487  97 

Gross  cash  expenditures, f  2,341, 879  84 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year, 
Deduct  amount  re-insured. 


Premiums. 

§398,114,484  00  §3,256,870  58 
381,505,657  00     2,971,925  84 


^779,620,141  00  §6,228,796  42 
267,975,498  00     2,345,516  22 


§511,644,643  00  §3,883,280  20 
.  25,445,148  00        269,301  67 


Net  amount  in  force,   ....       §486,199,495  00  $3,613,978  53 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .         §21,773,382  28 

Losses  paid  from  organization  of  company,  ....  10,331,262  90 
Cash  dividends  declared  fi-om  organization  of  company,  .  1,740,000  00 
Dividends  declared  during  the  year  (20  per  cent.) ,  .         .        .        200,000  00 

Fire  losses  incurred  during  the  year, 1,410,084  80 

Company's  stock  owned  by  directors, 404,400  00 
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GERMAN  FIRE  INSURANCE  COMPANY  OF  PITTSBURGH, 
PITTSBURGH,  PA. 

[Incorporated  March,  1862.     Commenced  business  July,  1862.] 
Taid-cp  Capital,  $200,000. 

C.  Barchfeld,  President.  F.  L.  Gross,  Secretary. 

Detailed  Statement  of  Stocks 


Allegheny  County  Riot  bonds,  . 
Pittsburgh  Compromise  bonds,  . 
Howard  School  bonds,        .... 
Kilbuck  School  bonds,        .... 
Humboldt  School  bonds,     .... 

Colfax  School  bonds, 

Aleppo  School  bonds,  .... 

Pittsburgh,  New  Castle  and  L.  E.  R.  R.  bonds 
People's  Park  Pass.  Railroad  bonds,  . 
Pittsburgh  and  Western  Railroad  bonds,  . 
German  Evan.  Prot.  Church  bonds,    . 
German  Natl  Bank,  Pittsburgh,  stock. 
Exchange  Natl  Bank,  Pittsburgh,  stock,  . 
Third  Natl  Bank,  Pittsburgh,  stock, 
Mer.  and  Man.  Natl  Bank,  Pittsburgh,  stock, 
Allegheny  Natl  Bank,  Pittsburgli,  stock, . 
First  Natl  Bank,  Pittsburgh,  stock,  . 
Second  Natl  Bank,  Pittsburgh,  stock. 
Metropolitan  Natl  Bank,  Pittsbui'gh,  stock. 
Fifth  Avenue  Natl  Bank,  Pittsburgh,  stock. 
First  Natl  Bank,  Allegheny,  stock,   . 
Second  Natl  Bank,  Allegheny,  stock, 
German  Natl  Bank,  Allegheny,  stock, 


Ks  AND  Bonds. 

Par  value. 

Market  value. 

111,000   00 

$11,640  00 

8,000  00 

10,000  00 

5,000  00 

5,325  00 

3,500  00 

3,677  77 

5,000  00 

5,250  00 

1,000  00 

1,000  00 

2,500  00 

3,C00  00 

3,000  00 

3,625  00 

6,000  00 

6,200  00 

2,000  00 

2,390  00 

2,200  00 

2,450  00 

10,200  00 

33,150  00 

■5,000  00 

8,300  00 

10,000  00 

16,000  00 

2,150  00 

2,580  00 

5,000  00 

6,300  00 

9,700  00 

16,005  00 

10,000  00 

16,300  00 

300  00 

300  00 

442  50 

350  00 

10,000  00 

16,300  00 

4,500  00 

8,325  00 

4,900  00 

5,684  00 

Securities  held  as  collateral  for  cash  loans 

German  Natl  Bank,  Pittsburgh,  stock, 
Third  Natl  Bank,  Pittsburgh,  stock, 


$121,392  50     $184,151  77 


Market  value.  Loaned  thereon. 

$4,550  00         $2,200  00 
8,960  00  6,000  00 


$13,510  00         $8,200  00 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .  .  $8,473  23 
Loans  on  mortgage  of  real  estate  (first  liens*),  213,263  51 
Interest  due  or  accrued  thereon,         .         .         .  3,239  78 


Value  of  lands  mortgaged, 
Value  of  buildings  thereon,    . 
Amount  of  insurance  held  as  collateral, 


$388,150  00 
181,300  00 
139,800  00 
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Stocks  and  bonds,  as  per  schedule,  . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  deposited  in  bank,  .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross) , 
Eents  due  and  accrued,  .... 
Gro 


Liabilities. 
Losses  adjusted,  unpaid,     .... 
Unearned  j^remiums  on  outstanding  risks. 

State  and  local  taxes, 

Commissions  and  brokerage, 

Gross  liabilities,  excej)t  capital,  . 


$184,151  77 

8,200  00 

28,640  95 

1,430  00 

23,998  15 

150  00 


$16,725  18 

166,256  15 

2,400  00 

3,999  69 


Sui'plus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital, 


Income. 
Cash  received  for  fire  premiums,       .        .        .     $262,057  26 
Deduct  re-insurance  and  return  premiums,       .  37,054  54 

Net  cash  received  for  fire  premiums,        .         . 

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources,    . 

Income  from  rents, 

Income  from  sale  of  securities,  ....         $8,269  30 


Gross  cash  income. 


Expenditures. 

Cash  paid  for  fire  losses, $151,976  86 

Deduct  salvage  and  re-insurance,       .        .         .  6,458  31 

Net  cash  paid  for  fire  losses. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  incidentals, 

for  State  and  local  taxes,  . 

Gross  cash  expenditures,     . 

Risks  and  Premiums. 


$471,547  39 


189,381  02 

$282,166  37 
200,000  00 

$82,166  37 


$225,002  72 

11,145  87 

9,503  98 

246  00 


$245,898  57 


$145,518  55 

24,000  00 

46,666  54 

22,402  38 

4,884  95 


1243,472  42 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, •      . 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  j^'car. 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 


Premiums. 

$30,077,337  00  $324,466  43 
21,812,983  00   256,788  45 


$51,890,320  00  $581,254  88 
25,300,578  00   253,268  90 


$26,589,742  00  $327,985  98 
501,211  00     5,932  93 


$26,088,531  00  $322,053  05 
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MlSCELLAJSTEOUS , 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company, 

Cash  dividends  declared  fi'om  organization  of  company, 

Dividends  declared  during  the  year  (12  per  cent.),  . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directors. 


$2,578,022  91 

1,071,718  55 

482,000  00 

24,000  00 

145,909  50 

271,000  00 


GERMANIA  FIKE  INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 


[Incorporated  March,  1859.    Commenced  business  March,  1859.] 

Paid-up  Capital,  $1,000,000. 

Rudolph  Garrigue,  President.  Hugo  Schumann,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, $1,120,000  00 

Chic,  R.  I.  and  Pacific  Railroad  bonds,      .         .  50,000  00 

Milwaukee  and  St.  Paul  Railroad  bonds,  .        .  15,000  00 

Chic.,  Mil.  and  St.  Paul  Railroad  bonds,    .        .  25,000  00 

Fargo  and  Southern  Railway  bonds, .         .         .  20,000  00 

Chicago  and  Northwest  Railway  bonds,    .        .  50,000  00 

Morris  and  Essex  Railroad  bonds,     .        .        .  70,000  00 

Albany  and  Susquehanna  Railroad  bonds,         .  25,000  00 

Hannibal  and  St.  Jo.  Railroad  bonds,         .         .  10,000  00 

Chic,  St.  L.  and  N.  O.  Railroad  bonds,      .        .  25,000  00 

Lake  Shore  and  Mich.  So.  Railroad  bonds,        .  25,000  00 

Long  Island  Railroad  bonds,      ....  15,000  00 

Milwaukee,  L.  S.  and  West'n  Railroad  bonds,  .  15,000  00 

Northern  Pacific  Railroad  bonds,       .        .        .  25,000  00 

Union  Pacific  Railroad  bonds,    ....  50,000  00 

Rome,  Watertown  and  Ogd.  Railroad  bonds,     .  10,000  00 

St.  Paul,  Minn,  and  Man.  Railroad  bonds,          .  16,000  00 

Dry  Dock,  E.  B.  and  Battery  Railroad  bonds,   .  10,000  00 

Mississippi  State  bonds, 20,000  00 

Nat'l  Park  Bank  stock, 5,000  00 


Market  value. 

$1,233,975  00 
60,531  25 
19,200  00 
28,500  00 
24,600  00 
58,750  00 
92,925  00 
29,437  50 
11,750  00 
28,750  00 
31,695  00 
16,875  00 
18,000  00 
29,593  75 
56,312  50 
10,200  00 
17,920  00 
11,125  00 
20,000  00 
8,300  00 


Securities  held  as  collateral  for  cash  loans  : 
Metropolitan  El.  Railroad  bonds, 


111,601,000  00  $1,808,440  00 

Market  value.    Loaned  thereon. 

$4,718  00         $3,500  00 


Summary  of  Assets,  Dec.  31,  1887. 
Cash  value  of  unencumbered  real  estate,  .         .      $580,000  00 
Loans  on  mortgage  of  real  estate  (first  liens*),         94,500  00 


Value  of  lands  mortgaged,       .        .        .        .        .    $65,000  00 

Value  of  buildings  thereon, 96,500  00 

Amount  of  insurance  bold  as  collateral, .        .        .      78,o00  00 
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Interest  due  or  accrued  thereon, 

Stocks  and  bonds,  as  per  schedule,     . 

Loans  on  collateral  security,  as  per  schedule, 

Cash  in  the  office  of  the  company, 

Cash  deposited  in  bank,      .... 

Interest  due  and  accrued,   .... 

Premiums  in  course  of  collection  (gross), 

Rents  due  and  accrued,       .... 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


$2,735  00 

1,808,440  00 

3,500  00 

21,067  68 

81,790  76 

86  33 

152,212  20 

2,162  47 


Balance, 


§2,696,494  44 
180,087  50 

f2,516,406  94 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 

Total  amount  of  losses, 
Less  re-insurance, 


Net  amount  of  unjjaid  losses,     . 
Unearned  premitims  on  outstanding  risks 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital, 
Deduct  liability  on  special  deposits. 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital, 


Income 

Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  jDremiums 
Net  cash  received  for  fire  premiums, 
Interest  received  on  mortsrasfes, 


$31,167  50 
35,390  12 
27,959  17 

194,516  79 
1,049  59 

$93,467  20 

908,053  29 

22,831  80 

f  1,024,352  29 
40,031  78 


984,320  51 

$1,532,086  43 
1,000,000  00 

§532,086  43 


$1,483,539  24 
265,439  49 


Interest  and  dividends  received  from  all  other  sources, 


$1,218,099  75 

3,759  66 

97,938  07 


Gross  cash  income $1,319,797  48 


EXPENDITUKES. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses, 

Cash  dividends  paid,  ..... 

Cash  paid  for  commissions  and  brokerage. 


$602,789  06 
33,699  56 


$569,089  50 
100,000  00 
175,800  04 
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Cash  paid  for  salaries  of  officers  and  employees,      .         ,        .       $84,341  56 
for  State  and  local  taxes,  .        .        .        ...         24,690  72 

for  incidentals, .        167,477  79 

Gross  cash  expenditures, f  1,121,399  61 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  I'isks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amomit  re-insured. 

Net  amount  in  force,    . 


$180,364,049  00 

171,964,849  00 

$352,328,898  00 

149,936,770  00 


1202,392,128  00 
6,728,138  00 


Premiums. 

$1,584,642  89 

1,502,717  61 

$3,087,360  50 

1,306,742  50 

$1,780,618  00 

74,138  98 


$195,663,990  00  $1,706,479  02 


MISCELLANEOUS. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.). 
Fire  losses  incurred  during  the  year,         .         .         .         . 
Company's  stock  owned  by  directors,        .         .         .         . 


$20,432,127  89 

10,160,182  25 

1,901,000  00 

100,000  00 

577,348  38 

219.950  00 


A    GIRARD  FIRE   AND   MARINE  INSURANCE   COMPANY, 
PHILADELPHIA,  PA. 

[Incorporated  March,  1S53.    Commenced  business  May,  1853.] 
Paid-up  Capital,  $300,000. 

Alfred  S.  Gillette,  President.  Edwin  F.  Merrill,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $92,000  00  $113,040  00 

Louisville  city  bonds, 10,000  00  11,500  00 

St.  Louis  city  and  county  bonds,         .        .        .  10,000  00  11,800  00 

Union  Pacific  Railroad  bonds,    .         .         .         .  5,000  00  5,800  00 

Connecting  Railroad  bonds,        ....  10,000  00  12,300  00 

Pennsylvania  Railroad  bonds,    ....  10,000  00  13,000  OC 

Philadelphia,  Wil.  and  Bait.  Railroad  bonds,    .  10,000  00  10,150  OC 

Camden  and  Amboy  Railroad  bonds,          .         .  13,000  00  13,650  00 

Philadelphia  and  Erie  Railroad  bonds,       .         .  10,000  00  10,500  00 

Lehigh  Navigation  Company  bonds, .         .         .  11,000  00  12,485  00 

Philadelphia  and  Reading  Railroad  scrip,          .  1,750  00  875  00 

Lancaster  and  Reading  Railroad  bonds,    .         .  10,000  00  11,000  00 

North  Pennsylvania  Railroad  bonds,         .        .  5,000  00  6,550  00 
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Phila  and  Darby  Railroad  bonds, 
State  of  111.  township  bonds, 
Phila.  and  Reading  Car  Trust  certificates, 
Topeka,  Kansas,  bonds,      .        .        .        . 


Par  value. 

P,250  00 

1,000  00 

35,000  00 

10,000  00 


Market  value. 

§1,800  00 

1,015  00 

35,787  50 

10,275  00 


§246,000  00     §281,527  50 


Securities  held  as  collateral  for  cash  loans  :  — 

100  shares  Schraeder  M.  and  M.  Company, 
Real  estate  mortgage,  .... 
Allegheny  Valley  Railroad  bonds,     . 


Market  value.    Loaned  thereon. 

$7,800  00?   ^  goo  00 
10,000  00  S 
1,110  00      600  00 


§18,910  00    §6,400  00 


SUMMAKT   OF  ASSETS,  DeC.   31,   1887 


Cash  value  on  unencumbered  real  estate, . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  jier  schedule. 
Cash  in  the  office  of  the  eomj)any,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,       .... 
Perpetual  insurance  deposit. 

Gross  assets, 


§316,000  00 

607,466  66 

11,068  61 

281,527  50 

6,400  00 

18,918  98 

95,438  20 

137  81 

48,619  19 

1,578  64 

1,748  70 


§1,418,904  29 


Liabilities. 

claimed  and  reported. 
Losses  disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks 
Reclaimable  on  perpetual  fire  policies. 
Due  and  accrued  for  rent,  salaries,  etc., 
State  and  local  taxes, . 
Commissions  and  brokerage. 
Return  premiums. 
Re-insurance,       .... 
Gross  liabilities,  except  capital, 

Svirplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital, 


§23,897  37 

700  00 

275,264  21 

192,930  83 

592  22 

393  82 

11,181  30 

2,511  44 

989  14 


508,460  33 

§910,443  96 
300,000  00 

1610,443  96 


Total  value  of  property  mortgaged, 
Amount  of  insurance  bold  as  collateral, 


$1,970,730  00 
325,750  00 
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Income. 

Cash  received  for  fire  premiums,        .         .         .      f  398,326  28 
Deduct  re-insurance  and  return  premiums,        .  38,180  80 

Net  cash  received  for  fire  premiums,         .         . f 300,145  -±8 

Interest  received  on  mortgages, 31,230  86 

Interest  and  dividends  received  from  all  other  sources,    .        .         18,168  52 

Income  from  rents, 10,225  59 

Deposits  received  for  perpetual  fire  risks,  .       126,824  37 

Gross  cash  income, $419,770  45 


Expenditures. 

Cash  paid  for  fire  losses, $140,582  87 

Deduct  salvage  and  re-insurance,       .         .         .  7,539  64 

Net  cash  paid  for  fire  losses,       ....      

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 

Deposits  returned  on  pei'petual  fire  risks,  .  |3,838  92 


Gross  cash  expenditures. 


$133,043  23 
72,000  00 
74,004  06 
45,737  88 
14,379  88 
27,503  53 

$366,668  58 


Fire  risks  outstanding  Dec.  31, 1886, 
Fire  risks  written  during  1887,  . 


Bisks  and  Premiums. 

Premiums. 

$53,999,617  00     $684,802  21 
40,580,232  00       413,499  65 


Total, 

Deduct  risks  expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amovmt  in  force,    . 
Perpetual  risks  in  force  (included  above) , 


$i)4,579,849  00  $1,098,301  86 
35,519,121  00       343,551  75 


$59,060,728  00      $754,750  11 
1,267,041  00  14,379  92 


^57,803,687  00     $740,370  19 
$8,404,858  00     $214,367  59 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (24  per  cent.),  . 
Fire  losses  incurred  during  the  year,         .         .         .         . 
Company's  stock  owned  by  directors 


$7,636,920  00 

3,237,540  58 

1,194,196  00 

72,000  00 

140,137  ^49 

83,400  00 
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Q   GLEN^S   FALLS  INSURANCE   COMPANY,  GLEN'S  FALLS,  N.  Y. 

[Incorporated  M;iy,  1849.    Commenced  business  May,  ISjO.] 
Paid-up  Capital,  $200,000. 

R.  M.  Little,  President.  J.  L.  Cuknixgiiam,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  bonds, 

N.  Y.  Central  and  Hudson  River  R.  R.  bonds. 
New  York  and  Harlem  Railroad  bonds,    . 
Syracuse  and  Binghamton  Railroad  bonds, 
Hudson  River  Pulp  and  Paper  Co.  bonds. 
First  National  Bank  (Glen's  Falls)  stock, 


AND  Bonds. 

Par  value. 

$460,000  00 
80,000  00 
80,000  00 
5,000  00 
85,000  00 
10,000  00 


Market  value. 

$543,600  00 

106',400  00 

104,000  00 

6,575  00 

85,000  00 

17,500  00 


$720,000  00     §863,075  GO 


Summary  of  Assets,  Dec.  31,  1887 


Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross). 
Notes  taken  for  fire  risks,  .... 
Rents  due  and  accrued,       .... 

Due  for  re-insurance, 

Gross  assets,! 

Deduct  special  dejiosits  in  other  States,     . 


Balance, $1,564,365  49 


fl3,175  00 

511,329  84 

2,985  65 

863,075  00 

9,331  97 

140,038  50 

1,310  00 

33,466  53 

128  00 

125  00 

2,000  00 


$1,576,965  49 
12,600  00 


Liabilities. 

Losses  adjusted,  unpaid, 

claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses. 

Less  re-insurance,        .... 

Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 


$28,185  80 

17,379  94 

5,473  34 

$51,039  08 
4,656  45 

$46,382  63 

508,892  03 

5,188  04 

$560,462  70 


*  Total  value  of  propert.y  mortgaged,     .        .        .     |096.750  00 

Amount  of  insurance  lickl  as  collateral,       .        .        425, o30  00 

t  Including  $200,000.00  Special  Reserve  Fund  held  under  New  York  law. 
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Deduct  liability  on  special  deposits,  .        .        .         $8,000  00 

Surplus  as  regards  policy  holders, 

Paid-up  capital, 

Surplus  over  capital, 
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§552,402  70 

i  1,0 11, 902  79 
200,000  00 

$811,902  79 


Income. 

Cash  received  for  fire  premuims,       .        .        .     $603,831  GS 
Deduct  re-ins\irance  and  return  premiums,        .        102,215  25 

Net  easli  I'eceived  for  fire  premiums,         .        . f 501, 616  43 

Interest  received  on  mortgages, 31,826  49 

Interest  and  dividends  received  from  all  other  sources,    .       .  37,219  45 

Income  from  I'ents, 100  00 

Gross  cash  income, $570,762  37 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  jjaid  for  fire  losses,      .        .        ... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


f 339,0 15  50 
20,287  39 


Gross  cash  expenditures, 


$318,728  11 
20,000  00 
91,599  02 
39,947  23 
11,303  41 
30,988  87 

$512,566  64 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$100,854,168  00  $1,031,490  65 
59,887,694  00       593,770  15 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 


$160,741,862  00  $1,625,260  80 
57,656,278  00       593,828  50 


$103,085,584  00  $1,031,432  30 
2,857,082  00         36,812  64 


$100,228,502  00     $994,619  66 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  jDaid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directors, 


$8,046,986  94 

4,279,397*95 

420,000  00 

20,000  00 

319,928  41 

75,340  00 
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I     THE   GRAND  RAPIDS   FIRE   INSURANCE   COMPANY,  GRAND 
RAPIDS,  MICH. 

[Incorporated  Sept.  22,  1SS2.     Commenced  business  Nov.  1,  18S2.] 
Paid-up  Capital,  $200,000. 

Jui.ius  Houseman,  President.  S.  F.  Aspinwall,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

Grand  Rapids  city  school  bonds,         .         .         .        ^1,000  00 
Grand  Rap'.ds  toAvnsliip  school  bonds,       .        .  2,950  00 

Eaton  Rapids  city  school  bonds,         ,         .         .  3,100  00 


Market  value. 

$21,000  00 
2,950  00 
3,100  00 


$27,050  00       127,050  00 


Securities  held  as  collateral  for  cash  loans  :  — 

35  shares  Fourth  Nat'l  Bank,  Grand  Rapids, 
140 

22 
115 

100 
680 


Market  value.  Loaned  thereon. 


City  Nat'l  Bank,  Grand  Rai^ids, 
Old  Natl  Bank,  Grand  Rapids, 
Hastings  Natl  Bank,  Hastings, 
Third  Nat'l  Bank,  Detroit, 
AViddicomb  Furniture  Company, 


$4,2U0  00 
17,500  00 
2,750  00 
16,100  00 
13,000  00 
21,750  00 


12,500  00 
13,500  Oo 

2,000  00 
10,000  00 
10,000  00 

9,000  00 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*). 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  secvmty,  as  per  schedule, 
Cash  in  the  oflSce  of  the  company,      . 
Cash  deposited  in  bank,      .... 
Intei-est  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross). 
Gross  assets, 


Liabilities. 
adjusted,  unpaid,     .... 
Losses  claimed  and  reported,     . 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital,  ...... 


Surplus  over  capital, 


175,300  00       $47,000  00 

31,  1887. 

$3,200  00 

173,700  00 

2,641  28 

27,050  00 

47,000  00 

165  72 

14,615  85 

1,626  97 

6,775  20 

$276,775  02 


$1,500  00 
5,730  00 

47,669  99 
1,179  73 


5,079  72 


$220,695  30 
200,000  00 

$20,695  30 


*  Vahie  of  lands  mortgaged,  . 
Value  of  buildings  tliereon,  , 
Amount  of  insurance  held  as  collateral, 


177,000  00 
156,520  00 
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Income. 
Cash  received  •for  fire  j)remiums,       .         .         .      $105,606  72 
Deduct  re-insurance  and  return  premiums,        .  16,210  59 

Net  cash  received  for  fire  premiums,         .         . $89,396  13 

Interest  received  on  mortgages, 8,475  52 

Interest  and  dividends  received  from  all  other  sources,    .        .  4,025  47 

Gross  cash  income, $101,897  12 


Expenditures. 

Cash  paid  for  fire  losses, $39,739  64 

Deduct  salvage  and  re-insurance,       ...  1,705  51 

Net  cash  paid  for  fire  losses,      .... |38,034  13 

Cash  paid  for  commissions  and  brokerage,       ....  18,257  69 

for  salaries  of  ofiicers  and  employees,       .         .        .  4,650  00 

for  State  and  local  taxes, 620  77 

incidentals,         .        .        .        .        .        .        .       .  4,995  34 

Gross  cash  expenditures, $66,557  93 

Risks  and  Premiums. 

Premiums. 

$3,894,226  00  $58,667  71 

7,599,024  00  105,890  72 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 


$11,493,250  00      $164,-558  43 
4,933,336  00         69,876  99 


$6,559,914  00        $94,681  44 
116,487  00  1,719  62 


Net  amount  in  force,  ....  $6,443,427  00       $92,961  82 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .         .        .  $291,308  24 

Losses  paid  from  organization  of  company,       ....  122,807  13 

Fire  losses  incurred  during  the  year, 38,629  60 

Company's  stock  owned  by  directors, 97,000  00 
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GRANITE   STATE  FTRE  TNtSURANCE   COMPAXY, 
PORTSMOUTH,  N.  H. 

[Incorporated  July  17,  1SS5.    Commenced  business  Nov.  12,  1SS5.] 
PAiD-tJi>  Capital,  $200,000. 

Frank  Joxks,  President.  Alfred  F.  Howard,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

Carroll  county  (X.  H.)  bonds,    ....  $200  00  §200  00 

Han-isville  towu  bonds, 15,000  00  15,900  00 

Manchester  city  bonds, 100,000  00  110,000  00 

Fort  Plain  (K  Y.)  bonds, 10,000  00  10,500  00 

New  Hampshire  Trust  Company  bonds,    .         .  15,000  00  15,000  00 

New  York  and  New  England  R.  R.  bonds,         .  10,000  00  12,200  00 

77  shares  Eastern  Railroad,       ....  7,700  00  9,85G  00 

4  share  "Wor.,  Nash,  and  Rochester  Railroad,  100  00  131  00 

120  shares  Lake  National  Bank,         .        .         .  12,000  00  12,600  00 

100  shares  Dover  Gas  Light  Company,       .         .  2,^00  00  3,000  00 

Colorado  State  warrants, 11,876  78  11,876  78 


Summary  of  Assets,  Dec. 


st  liens*) , 


Loans  on  mortgage  of  real  estate  (fi 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule, 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank. 
Interest  due  and  accrued,    . 
Premiums  in  course  of  collection  (gross), 
Gross  assets, 


^181,376  78      pjl,2u6  78 

31,  1887. 

1106,600  00 

2,258  03 

201,266  78 

3,635  72 

16,678  74 

4,399  36 

66,747  74 

§401,586  37 


Liabilities. 


Losses  adjusted,  unpaid,     . 
Losses  claimed  and  reported, 

Total  amount  of  losses. 
Less  re-insurauce. 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders,  . 
Paid-up  capital, 

Suriolus  over  capital. 


$11,839  81 
6,510  00 

§18,349  81 
675  00 

§17,674  81 

160,979  40 

10,112  51 


188,766  72 

§212,819  65 

200,000  00 

S12,819  65 


Value  of  lands  movtgiged,  . 
Value  of  bnlljings  thereon,  . 
Amount  of  insurance  held  as  coHatcral, 


$117,500  00 
149,000  00 
116,400  00 


1887.] 
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Income. 

Cash  received  for  fire  premiums, 

Deduct  re-insui'aiice  and  return  premiums. 

Net  cash  received  for  fire  premiums, 

Interest  received  on  mortgages. 

Interest  and  dividends  received  from  all  other 


Gross  cash  income. 


$299,653  14 
61,246  11 


$238,407  03 
3,908  44 
9,526  23 

P5 1,841  70 


Expenditures. 


Cash  paid  for  fii-e  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


Gross  cash  expenditures,     .... 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


113,460,377  00 
25,267,985  00 

§38,728,362  00 
15,637,051  00 

f23,091,311  00 
1,818,812  00 


Premiums. 

1180,288  58 
340,210  71 

$520,499  29 
209,186  30 

1311,312  99 
25,370  84 


$21,272,499  00      f285,942  15 


Miscellaneous. 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors, 


$562,538  78 

187,610  34 

160,507  08 

93,500  00 


THE   GPvEENWICH  INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  May  5, 1S34.     Commenced  business  Jan.  1,  1835.] 
Paid-xjp  Capital,  $200,000. 

Samuel  C.  Harriot,  President.  Mason  A.  Stone,  Secretary. 

Detailed  Statement  of  St  )Cks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $185,000  00      $233,100  00 

District  of  Columbia  bonds,        ....        125,000  00        146,250  00 
N.  Y.  Cent,  and  H.  R.  Railroad  bonds,       .         .        150,000  00        185,125  00 
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Albany  and  Susquehanna  Railroad  bonds, 
West  Shore  Kailroad  bonds, 
Harlem  R.  and  Port  Chester  Railroad  bonds, 
Rensselaer  and  Sai-atoga  Railroad  stock,  . 
Consolidated  Gas  Company  stock, 
National  Broadway  Bank,  .... 


Securities  held  as  collateral  for  cash  loans 

27  shares  U.  S.  Life  Tns.  Company,    . 

10       "       American  Steam  Boiler  Ins.  Co., 

20       "       Lhatham  National  Bank,    . 

N.  Y.  El.  Railroad  bonds,  .... 

Tol.,  Ann  Ar.  and  N.  Mich.  R.  R.  bonds,    . 

2  shares  Park  Fire  Ins.  Company, 

Peoria,  Decatur  and  Evansville  R.  R.  bonds, 

15  shares  Hanover  National  Bank,     . 

Northern  Pacific  Railroad  bonds, 

Troy  and  Boston  Railroad  bonds, 

400  shares  Missom-i  Pacific  Railroad, 

Northern  Pacific  Railroad  bonds, 

300  shares  Missouri  Pacific  Railroad, 

100  shares  Chic  ,  Mil.  and  St.  Paul  Railroad, 


Par  value. 

Market  value. 

.       $80,000  00 

§94,000  00 

50,000  00 

50,000  00 

10,000  00 

12,600  00 

35,500  00 

57,687  50 

60,000  00 

45,000  00 

17,.500  00 

45,500  00 

$713,000  00 

§869,262  50 

3 :  — 

Market  value.     ] 

^oaned  thereon. 

$1,215   00 

|850   00 

1,000   00 

800  00 

1,100  00 

800  00 

2,300  00  I 
900  00  S 

2,800  00 

170  00 

150  00 

6,600  00 

5,000  00 

2,775  00 

750  00 

31,200  00  X 

21,400  00  > 

70,000  00 

35,200  00  ; 

26,000  00  ^ 

26,400  00  i 

50,000  00 

11,400  00  ) 

fl67,660  00     §131,150  00 


Summary  of  Assets,  Dec.  31,  188 


Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  oifice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premimns  in  coui'se  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Rents  due  and  accrued,       .... 
Gross  assets, 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported. 


§170,000  00 

18,100  00 

183  00 

869,262  50 

131,150  00 

18,912  62 

47,070  76 

46  60 

94,693  99 

8,295  21 

775  00 


$1,358,489  58 


§9,855  66 
221,254  73 


Value  of  lands  mortgMged, ^3,. 500  00 

Value  of  buildings  thereon 20,000  00 

Amount  of  insurance  held  as  collateral,       .        .  18,-500  00 
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Losses  cUsputed  or  resisted, 

Total  amount  of  losses, 

Less  re-insurance,       .... 

Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage, 
Keturn  premiums,       .... 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards^policy  holders. 
Paid-up  capital, 


Surplus  over  capital. 


Income, 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  premiums, 

Cash  received  for  marine  and  inl'd  premiums, . 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  marine  and  inl'd  prem's, 

Interest  received  on  mortgages. 


121,142  38 

$252,252  77 
54,239  61 

$198,013  16 

516,615  43 

17,500  00 

1,000  00 


f750,626  48 
110,029  70 

$163,414  32 
13,825  28 


Interest  and  dividends  received  from  all  other  sources, 
Income  from  rents,  etc.,      .         .         .         .         . 


$733,128  59 

$625,360  99 
200,000  00 

$425,360  99 


$640,596  78 


149,589  04 

936  00 

44,597  40 

12,768  70 


Gross  cash  income, 


$848,487  92 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses, 

Cash  paid  for  marine  and  inland  losses. 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  marine  and  inland  losses 

Cash  dividends  paid,   ..... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employee 
for  State  and  local  taxes,  . 
for  rent  and  incidentals,    . 


$549,518  35 
68,734  71 

$118,550  86 
26,088  21 


$480,783  64 


92,462  65 
20,000  00 
172,390  06 
52,608  77 
9,166  52 
34,510  54 


Gross  cash  expenditures,     . $861,922  18 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  ,      .       $206,078,568  00  $1,064,523  70 
Fire  risks  written  during  1887,  .        .        .         153,938,875  00       764,580  11 


Total, 


$360,017,443  00  $1,829,103  81 
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Deduct  risks  expired  and  terminated, 


In  f  oi'ce  at  end  of  year, 
Deduct  amount  re-insured. 


Net  amount  in  force,  . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total, ' 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


fl6C,789,695  00 

fl93,227,7-48  00 
8,211,932  00 


Premiums. 
1832,349  55 

$990,754  26 
67,551  37 


^185,015,816  00  $929,202 


$3,008,025  00 
58,422,761  00 

?61, 430,786  00 
58,451,713  00 


$2,979,073  00 
417,583  00 


$54,080  47 
171,603  35 

f225,683  82 
173,441  47 

f52,242  35 
6,254  79 


$2,561,490  00       §45,987  56 


Miscellaneous. 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), . 
Fire  losses  incurred  during  the  year. 
Marine  and  inland  losses  incurred  during  the  year, . 
Company's  stock  owned  by  directors. 


$7,355,641  70 

4,255,459  75 

1,930,000  00 

20,000  00 

662,191  38 

122,679  27 

72,725  00 


GUARDIAN  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  February,  1865.    Commenced  business  February,  1865.] 
Paid-up  Capital,  $200,000. 

Walter  K.  Paye,  President.  James  C.  Stevens,  Secretary. 

Summary  of  Assets,  Dec 
Loans  on  mortgage  of  real  estate  (first  liens) , 
Interest  due  or  accrued  thereon. 
District  of  Columbia  bonds. 
Cash  in  the  oflBce  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross). 

Due  for  re-insurance, 

Gross  assets, 


Liabilities. 

Losses  claimed  and  reported. 

Unearned  premiums  on  outstanding  risks. 

Due  for  borrowed  money,  .... 


31,  1887. 

$5,500  00 

• 

75  00 

240,000  00 

2,323  06 

5,113  97 

8,118  60 

338  81 

?26 1,469  44 

$12,450  00 

47,391  91 

10,000  00 
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Commissions  and  brokerage,     .        .        ; 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 

Impairment  of  capital,     .        .        . 

Income. 
Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  I'eturn  premiums, 
Net  cash  received  for  fire  premiums, 
Interest  received  on  mortgages. 


$600  00 


183,685  65 
12,391  41 


Interest  and  dividends  received  from  all  other  sources, 
Income  from  all  other  sources, 


$70,441  91 

$191,027  53 
200,000  00 

18,972  47 


$71,294  24 

330  00 

8,200  00 

319  00 


Gross  cash  income, |80,143  24 

Expenditures. 

Cash  paid  for  fire  losses, $63,213  45 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

State  and  local  taxes,         ..... 

for  incidentals,  ....... 


6,000  00 

10,920  26 

10,598  28 

848  09 

8,159  91 

Gross  I 


expenditures, $99,739. 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amormt  re-insured. 

Net  amount  in  force,  . 


$10,697,105  00 
12,184,549  00 

$22,881,654  00 
11,058,185  00 

$11,823,469  00 
496,789  00 


Premiums. 

$88,937  07 
83,175  44 

$172,112  51 
76,113  66 

$95,998  85 
4,093  96 


$11,326,680  00       $91,904  89 


Miscellaneous. 
Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (3  per  cent.),    . 
Fire  losses  incurred  during  the  year,        .... 
Company's  stock  owned  by  directors,       .... 


$1,732,650  44 

1,037,316  55 

257,000  00 

6,000  00 

69,442  00 

87,500  00 
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HANOVER  FIRE   INSURAl^CE   COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  April,  1852.     Commenced  business  April,  1852.] 
Paid-up  Capital,  $1,000,000. 

Benjamin  S.  Walcott,  President.  I.  Remsen  Lane,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  bonds, 

N.  Y.  and  Harlem  Railroad  bonds,    . 
Erie  Railroad  bonds,  ..... 
Union  Pacific  Railroad  bonds,    . 
Cairo  and  Fulton  Railroad  bonds, 
N.  Y.  Elevated  Railroad  bonds, 
Kansas  Pacific  Railroad  bonds,  . 
Richmond  and  Allegheny  Railroad  bonds, 
Flint  and  Pere  Marquette  Railroad  bonds, 
Chil.,  Mil.  and  St.  Paul  Railroad  bonds,     . 
CMc,  Burl,  and  Quincy  Railroad  bonds,   . 
Norfolk  and  Western  Railroad  bonds, 
Richmond  and  Danville  Railroad  bonds,  . 
N.  Y.,  Chicago  and  St.  Louis  Railroad  bonds, 
Milwaukee  and  St.  Paul  Railroad  bonds,  . 
Mo.,  Kansas  and  Texas  Railroad  bonds,    . 
St.  Louis  and  Iron  Mountain  Railroad  bonds. 
Chic,  Mil.  and  St.  Paul  Railroad  bonds,    . 
Louisville,  N.  A.  and  Chic.  Railroad  bonds, 
100  shares  Rennselaer  and  Saratoga  Railroad. 


100  "  Chic,  Burl,  and  Quincy  Railroad, 

110  "  Chic,  R.  I.  and  Pacific  Railroad, 

75  "  Metropolitan  National  Bank,    . 

150  "  American  Exchange  Nat'l  Bank, 

100  "  Central  Trust  Company,  . 


Securities  held  as  collateral  for  cash  loans  ; 

12  shares  Germania  Fire  Ins.  Co., 
American  Coal  Company  bonds, 


AND  Bonds, 

Par  value. 

,325,000  00 

25,000  00 

54,<  00  00 

75,000  00 

25,000  00 

20,000  00 

50,000  00 

25,000  00 

30,000  00 

25,000  00 

25,000  00 

5,000  00 

25,000  (jQ 

11,000  00 

6,000  00 

5,000  00 

5,000  00 

20,000  00 

15,000  00 

10,000  00 

10,000  00 

11,000  00 

7,500  00 

15,000  00 

10,000  00 


Market  value. 

$1,565,873  75 

32,250  00 

73,440  00 

86,125  00 

27,187  50 

23,700  00 

51,000  00 

14,250  00 

35,700  00 

25,777  65 

23,750  00 

5,575  00 

28,000  00 

9,515  00 

7,140  00 

6,312  50 

5,475  00 

20,500  00 

13,875  00 

17,000  00 

13,100  00 

12,430  00 

1,500  00 

21,375  00 

55,000  00 


$1,834,500  00  f  2,174,851  40 


Market  value.  Loaned  thereon. 

$900  00 


1,050  00 


$1,000  00 


$1,950  00         $1,000  00 


Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens*),       $88,000  00 
Interest  due  and  accrued  thereon,      .        .        .  367  50 

Stocks  and  bonds,  as  per  schedule,    .        .        .     2,174,851  40 


Value  of  lands  mortgaged $81,500  00 

Value  of  buildings  thereon 103,000  00 

Amount  of  insurance  held  as  collateral,        .        .        81,000  00 


1887.] 


INS.  COS.  OF  OTHEE  STATES. 


245 


Loans  on  collateral  security,  as  per  schedule,   .  $1,000  00 

Cash  in  the  office  of  the  company,     .        .        .  19,078  63 

Cash  deposited  in  bank, 58,058  40 

Interest  due  and  accrued, 7,922  83 

Premiums  in  course  of  collection  (gross),         .  153,26182 

Notes  taken  for  fire  risks, 833  34 

Premiums  more  than  3  months  due,  $18,577  14 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Balance, 


f2,502,873  42 
121,481  25 

$2,381,392  17 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted, 


Total  amount  of  losses. 
Less  re-insurance. 


Net  amount  of  unpaid  losses, 
Unearned  premiums  on  outstanding  risks, 
Due  and  accrued  for  rent,  salaries,  etc.. 
State  and  local  taxes, .... 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital,  . 


Income 


Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  premiums. 

Interest  received  on  tnortgages, 

Interest  and  dividends  received  from  all  other  sources, 

Profit  and  loss  account. 


Gross  cash  income, 


$73,666  17 
45,443  84 
22,394  54 

$141,504  55 
7,168  74 


$184,335  81 

914,088  62 

2,657  37 

1,247  18 

30,781  59 


$1,083,110  57 
40,808  94 


1,042,801  63 

.  $1,839,090  54 
.  1,000,000  00 


$339,090  54 


$1,410,206  58 
161,141  67 


$1,249,064  91 

4,616  70 

90,967  18 

195  75 

$1,844,844  54 


Expenditures. 

Cash  paid  for  fire  losses,    .... 
Deduct  salvage  and  re-insurance, 
Net  cash  paid  for  fire  losses. 

Cash  di-sddends  paid, 

Cash  paid  for  commissions  and  brokerage, 


$796,979  11 
44,656  51 


$752,822  60 
100,000  00 
201,111  88 
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Cash  paid  for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  . 
for  incidentals, 


Gross  cash  expenditures 

Risks  and  Premiums. 


$16-l-,882  72 

29,3i9  08 

109, G 'J  1  74 

11,357,357  52 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


Premiums. 

$172,695,793  00  $1,736,918  00 
162,631,535  00     3,430,485  00 


1335,327,328  00  f3,167,403  00 
$139,289,816  00  $1,337,201  00 


$196,037,512  00  $1,830,202  00 
5,138,071  00         51,649  00 


1190,899,441  00  fl,778,553  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent.), . 
Fire  losses  incurred  during  the  year,        ... 
Company's  stock  owned  by  directors, 


!|19,138,9G9  49 

10,431,752  18 

1,709,500  00 

100,000  00 

789,043  96 

151,300  00 


HARTFORD  FIRE  INSURANCE   COMPANY,  HARTFORD,  CONN. 

[Incorporated  May,  1810.    Commenced  business  August,  1810.] 
Paid-up  Capital,  $1,250,000. 

George  L.  Chase,  President.  P.  C.  Rotce,  Secretary. 


Detailed  Statement  of  Stocks 


611  shares  Hartford  Nat'l  Bank,  Hartford, 

467 

100 

122 

166 

300 

200 

150 

172 

315 

230 

300 

100 

100 

200 


Phoenix  Nat'l  Bank,  Hartford, . 
Conn.  River  Banking  Co.,  Hartford 
Far.  and  Mech.  Natl  B'k.,  Hartford. 
City  Bank,  Hartford, 
American  Nafl  Bank,  Hartford, 
Charter  Oak  Nafl  Bank,  Hartford, 
Mercantile  Nat'l  Bank,  Hartford, 
First  Nat'l  Bank,  Hartford,       . 
^tna  Nat'l  Bank,  Hartford,      . 
Conn.  Trust  and  Safe  Deposit  Co., 
Bank  of  America,  New  York,  . 
Bank  of  North  America,  New  York. 
Nat'l  Bank  of  Commerce,  N.  Y., 
American  Exch.  Nat'l  Bank,  N.  Y., 


AND  Bonds. 

Par  value. 

$51,100  00 

46,700  00 

5,000  00 

12,200  00 

16,600  00 

15,000  00 

20,000  00 

15,000  00 

17,200  00 

31,-500  00 

23,000  00 

30,000  00 

7,000  00 
10,000  00 

20,000  00 


Market  value. 

$80,738  00 

58,842  00 

5,000  00 

13,176  00 

15,770  00 

20,400  00 

21,600  00 

13,500  00 

17,200  00 

34,650  00 

31,510  00 

52,500  00 

8,750  00 

16,400  00 

28,200  00 
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300  shares  Imp.  and  Trad.  ISTat'l  Bank,  N.  Y., 
200      "      Manhattan  Co.  Bank,  New  York, 
334      "      Merchants'  Natl  Bank,  New  York, 
225      "      Meti-opolitan  Nat'l  Bank,  N.  Y., 

39  "  Atlantic  Nat'l  Bank,  Boston,  . 
106  "  Blackstone  Nat'l  Bank,  Boston, 
125      "       Boylston  Nat'l  Bank,  Boston,   . 

24      "       Hide  and  Leather  Nat'l  B'k,  Boston. 

32      "      Nat'l  Bank  of  Commerce,  Boston,    , 
100       "       First  Natl  Bank,  Boston, . 
109       "       Second  Natl  Bank,  Boston, 

50      "      First  Nat'l  Bank,  Albany, 
150      "       Bank  of  Montreal,  Montreal,    . 

65  "  Ontario  Bank,  Bowmanville,  . 
120      "       Conn.  Eiver  Co., 

20      "      Conn.  River  Railroad  Company, 
730      "      N.  Y.,  N.  H.  and  H.  R.  R.  Co., . 
660      "      Chic,  Burl,  and  Quincy  R.  R.  Co.    , 
220      "      Chic,  R.  I.  and  Pacific  R.  R.  Co.,     , 
700      "      Chic  and  Northwestern  R.  R.  Co.. 
770      "       Chic,  Mil.  and  St.  Paul  R.  R.  Co., 
200      "       Union  Pacific  Railroad  Co., 
1000    "       Conn,  and  Pass.  River  R.  R.  Co., 
United  States  bonds,   .        .        ... 
Tennessee  State  bonds, 
Alabama  State  bonds. 
South  Carolina  State  bonds, 
Minnesota  State  bonds, 
Toledo  (Ohio)  bonds, 
Memphis  city  bond,    .... 
New  Brunswick  (N.  J.)  city  bonds,  . 
Pawtueket  (R.  I.)  town  bonds,  , 
Dubuque  (Iowa)  city  bonds, 
Des  Moines  (Iowa)  city  bonds,  . 
Harlem  River  and  Portchester  R.  R.  Co.  bonds, 
Chicago  and  Western  Indiana  R.  R.  Co.  bonds, 
Minneapolis  Union  Railway  bonds,   . 
Cleveland,  Col.,  Cin.  and  Ind.  Railway  bonds, 
Nashville  and  Decatur  bonds,    . 
Indianapolis  and  Vincennes  Railway  bonds, 
Chicago  and  Northwestern  bonds, 
Albany  and  Susquehanna  bonds. 
Northern  and  Pacific  bonds, 
N.  Y.  Central  and  Hudson  River  R.  R.  bonds. 

West  Shore  bonds, 

Chic,  Burl,  and  Quincy  Railroad  bonds,   . 


Par  value. 

$30,000  00 
10,000  00 
16,700  00 
22,500  00 

3,900  00 
10,600  00 
12,500  00 

2,400  00 

3,200  00 
10,000  00 
10,900  (  0 

5,000  00 
30,000  00 

6,500  00 
12,000  00 

2,000  00 
73,000  00 
66,000  00 
22,000  00 
70,000  00 
77,000  00 
20,000  00 
100,000  00 
205,000  00 
33,000  00 
10,000  00 
14,500  00 

3,000  00 

5,000  00 
90Q  00 
45,000  00 
75,000  00 
25,000  00 
50,000  00 
50,000  00 
70,000  00 
50,000  00 

8,000  00 
50,000  00 
32,000  00 
25,000  00 
50,000  00 
50,000  00 
60,000  00 
100,000  00 
50,000  00 


Market  value. 

f  102,000  00 

16,450  00 

23,380  00 

4,050  00 

5,196  75 

11,236  00 

16,375  00 

2,736  00 

3,840  00 

22,175  00 

16,377  25 

8,500  00 

62,400  00 

6,955  00 

3,000  00 

3,900  00 

158,410  00 

85,800  00 

24,860  00 

81,750  00 

71,590  00 

11,575  00. 

100,000  00 

222,425  00 

20,790  00 

10,900  00 

15,805  00 

3,060  00 

6,250  00 

900  00 

49,500  00 

90,000  00 

28,000  CO 

57,500  00 

67,500  00 

77,000  00 

58,500  00 

9,680  00 

60,500  00 

36,800  CO 

25,750  CO 

59,000  CO 

58,500  00 

54,125  00 

102,000  00 

51,500  00 


$1,987,900  00  $2,426,777  00 
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Securities  held  as  collateral  for  cash  loans 


200  shares  New  London  and  Northern  B,.R, 
Wabash,  St.  Louis  and  Pacific  E,.  R.  bonds, 
Peoria  and  Pekin  Union  Railroad  bonds, 
414  shares  Citizens'  Railway,  St.  Louis, 
Peoria  and  Pekin  Union  Railroad  bonds, 
37  shares  ^^tna  Fire  Ins.  Company,  . 
10      "      N.  Y.,  N.  Haven  and  Hart.  R.  R 
60      "       Cleveland  and  Pittsburgh  R.  R. 
36       "       Hartford  Trust  Company,  . 
20      "      Wells  Fargo  Express  Company 


Loaned  thereon. 

115,000  00 
I      20,000  00 


20,000  00 
6,000  00 

9,000  00 


Market  value. 

$24,000  00 

18,000  00 

13,000  00 

28,980  00 

2,800  00 

9,250  00 

2,170  00 

4,500  00 

4,320  00 

2,600  00 


$109,620  00       170,000  00 


SuMMAHY  OF  Assets,  Dec.  31,  1887. 

Cash  value  of  imencumbered  real  estate,  .        .  $633,075  60 

Loans  on  mortgage  of  real  estate  (first  liens*),  1,140,500  00 

Literest  due  or  accrued  thereon,         .         .         .  23,202  94 

Stocks  and  bonds,  as  per  schedule,     .         .         .  2,426,777  00 

Loans  on  collateral  security,  as  per  schedule,   .  70,000  00 

Cash  in  the  ofiiee  of  the  company,     .        .        .  6,615  53 

Cash  deposited  in  bank, 582,284  03 

Interest  due  and  accrued, 6,621  95 

Premiums  in  coiirse  of  collection  (gross),         .  404,067  14 

Rents  due  and  accrued,       .....  4,692  20 

Non-resident  tax, 14,387  10 

Gross  assets, $5,312,223  49 

Deduct  special  deposits  in  other  States, 247,924  40 

Balance, $5,064,299  09 


Liabilities. 

adjusted,  unpaid,     .... 

claimed  and  reported,     . 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders,  . 
Paid-up  cai^ital, 


$66,534  39 

96,390  08 

32,122  65 

1,777,776  10 

60,610  07 

$2,033,433  29 
141,987  76 


-     1,891,445  53 

.  $3,172,853  56 
.     1,250,000  00 


Surplus  over  capital, 


$1,922,853  56 


Value  of  lands  mortgaged $1, '220,000  00 

Value  of  buildings  thereon, 1,743,325  00 

Amount  of  insurance  held  as  collateral,        .        .      935,089  00 
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12,788,873  62 
351,828  84 


Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiums,         .        .      

Interest  received  on  mortgages,         .... 
Interest  and  dividends  received  from  all  other  sources, 
Income  from  rents, 


Gross  cash  income, 


$2,437,044  78 

67,160  60 

130,698  87 

80,451  88 

12,665,356  13 


Expenditures. 

Cash  paid  for  fire  losses, f  1,446,573  76 

Deduct  salvage  and  re-insurance,       .        .        .         83,782  44 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


Gross  cash  expenditures, 


11,362,791  32 
250,000  00 
380,409  14 
179,259  40 
49,729  48 
177,828  81 

$2,400,018  15 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  dui-ing  1887,  . 


Risks  and  Premiums. 

Premiums. 

$281,479,390  00  $3,489,857  17 
223,042,859  00    2,822,806  78 


Total, 

Dedu-ct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$504,522,249  00  $6,312,663  95 
209,771,161  00     2,630,663  20 


$294,751,088  00  $3,682,000  75 
7,651,562  00       126,448  55 


$287,099,526  00  $3,555,552  20 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (20  per  cent.) ,  . 

Fire  losses  incurred  during  the  year, 

Company''s  stock  owned  by  directors. 


$52,838,748  84 

32,711,748  79 

5,813,100  00 

250,000  00 

1,339,810  96 

178,700  00 
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HOME  INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 


[Incorporated  April,  1S53.     Commenced  business  April  13,  1S53.] 
Paid-up  Capital,  $3,000,000. 

Charles  J.  Martin,  President.  John  II.  Washburn, 

Detailed  Statement  of  Stocks  and  Bonds. 


United  States  bonds,  . 
District  of  Columbia  bonds, 
Mississippi  bonds. 
Valley  R'y  Co.  of  Ohio  bonds,   . 
Central  Iowa  R'y  Company  bonds, 
Ohio  and  West  Virginia  R'y  Company  bonds, 
Peoria,  Dec.  and  Evansville  R'y  Co.  bonds, 
N.  Y.,  Chic,  and  St.  Louis  R'y  bonds, 
Cleve.,  Col ,  C  in.  and  Ind.  R.  R.  bonds,      . 
Toledo,  Ann  Arbor  and  G.  T.  R'y  bonds,  . 
N.  Y.,  L.  E.  and  Western  Railroad  bonds, 
LouisAille,  N.  A.  and  Chicago  R'y  bonds, . 
Chic,  St.  Paul,  Minn,  and  Omaha  R'y  bonds, 
Dunkirk,  Warren  and  Pittsburgh  R'y  bonds, 
San  Antonio  and  Aransas  Pass  R'y  bonds, 
Albemarle  and  Chesajieake  Canal  bonds, . 
Virginia  Midland  R'y  bonds, 
Jeff.,  Madison  and  Ind.  Railroad  bonds,     . 
West  Shore  Railway  bonds, 
Toledo,  Ann  Arbor  and  No.  Mich.  R'y  bonds, 
New  York  City  bonds,        .... 
1000  shares  Fort  Wayne  and  Jackson  R.  R., 
500      "       Chic,  St.  Paul  Minn,  and  O.  R'y, 
500      "       Chic,  Mil.  and  St.  Paul  R'y,    . 
500      "      Lake  Shore  and  Mich.  So.  R'y  Co. 
500       "       Chicago  and  North  "Western  R'y, 
100      "       Hanover  Nat'l  Bank  of  New  York 
200      "      American  Ex.  Nat'l  B'k  of  N.  Y., 
80      "      Fourth  Nat'l  Bank  of  New  York, 
125      "       St.  Nicholas  Bank  of  New  York,    , 
225      "      Metropolitan  Nat'l  Bank  of  N.  Y., 
200      "      Mercantile  Nat'l  Bank  of  N.  Y., 
180      "      Merchants'  Ex.  Nat'l  B'k  of  N.  Y 
160      "      Chatham  Nat'l  Bank  of  New  York 
100      "      Nat'l  Bank  of  Commerce  of  N.  Y 
150      "      Nat'l  Butchers'  and  Drovers'  B'k, 
200      "      Bank  of  America,  New  York, 
200      "      Manhattan  Company,  New  York, 


Par  value 

$1,400,000  00  $1 

750,000  00 

20,000  00 

100,000  00 

50,000  00 

100,000  00 

100,000  00 

112,000  00 

100,000  00 

100,000  00 

200,000  00 

100,000  00 

50,000  00 

75,000  00 

50,000  00 

100,000  00 

50,000  00 

19,000  00 

100,000  00 

50,000  00 

200,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

10,000  00 

20,000  00 

8,000  00 

12,500  00 

12,375  00 

20,000  00 

9,000  00 

4,000  00 

10,000  00 

3,750  00 

20,000  00 

10,000  00 


Secretary. 

Market  value. 

,751,900  00 

900,000  00 

20,000,  00 

104,000  00 

35,000  00 

117,000  00 

110,000  00 

96,600  00 

122,000  00 

100,000  00 

220,000  00 

114,000  00 

59,250  00 

88,500  00 

45,500  00 

108,000  00 

38,500  00 

21,850  00 

100,000  00 

44,500  00 

206,000  00 

100,000  00 

53,375  00 

56,500  00 

47,437  50 

54,000  00 

18,000  00 

28,200  00 

11,360  00 

16,000  00 

4,275  00 

29,600  00 

10,620  00 

8,600  00 

16,700  00 

6,000  00 

35,000  00 

16,200  00 


$4,265,625  00  $4,914,467  50 


Securities  held  as  collateral  for  cash  loans  :  — 


Pittsburg,  Ft.  Wayne  and  Chicago  bonds, 
Hous.  and  Tex.  Cent.  Railroad  bonds, 


Market  value.    Loaned  thereon . 

$1,380  00    $1,000  00 
1,122  50      600  00 
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20  shares  Western  Union  Telegraph  Company. 

United  States  bonds, 

7i  shares  Continental  National  bank, 
Lack,  and  Pittsburg  Railroad  notes,  . 
St.  Louis  and  San.  Francisco  bonds,  . 
64  shares  Continental  National  Bank, 
61  shares  National  Broadway  Bank,  . 
Union  Pacific  Railroad  bonds,    . 
Oregon  and  Transcontinental  Railroad  bonds, 
Oregon  Short  Line  bonds,  .... 
Peninsula  and  Atlantic  Railroad  bonds,     . 
Tennessee  New  Settlement  bonds,     . 
Western  Union  Telegraph  bonds, 
Tol.,  Ann  Arbor  and  North  Michigan  bonds, 
Virginia  Midland  bonds,     .... 
Knoxville  and  Ohio  bonds, 
25  shares  American  Express  Company,     . 
10  shares  Wells,  Fargo  and  Company, 
Oregon  and  Transcontinental  bonds, 
300  shares  Missouri  Pacific  Railroad  Co., 
500       "       Richmond  and  West  Point  R.  R., 
1900      "      Nash.,  Chatt.  and  St.  Louis  R.  R., 
100      "      United  States  Express  Company, 
100       "       Canada  Southern  Railway, 
Peoria,  Decatur  and  Evansville  R.  R.  bonds, 
Tennessee  New  Settlement  bonds,     . 
Chicago  and  Eastern  Illinois  bonds,  . 
100  shares  St.  Paul  and  Duluth  Railroad,  . 

United  States  bonds, 

536  shares  Chatham  National  Bank,  . 
Rome,  Watertown  and  Og.  bonds,     . 
N.  Y.  Cent,  and  H.  R.  R.  R.  certificates,     . 
300  shares  Mil.,  Lake  Shore  and  West.  R.  R., 
400      "       St.  Paul  and  Duluth  Railroad, 
425      "      Rome,  Watertown  and  Og.  R.  R., 
Toledo,  Ann  Arbor  and  No.  Michigan  bonds, 
Illinois  Central  Railroad  bonds, 
100  shares  Chicago  and  Northwestern  R.  R., 
800      "      Del.,  Lack,  and  Western  Railroad, 
200      "      Chicago  and  ISTorthwestern  R.  R., 
100      "      Lake  Shore  and  Mich.  So.  Railroad, 
46      "      N.  Y.  Central  and  H.  R.  Railroad, 
350       "       Oregon  R.  and  Navigation  Co., 
100      "      Chic,  Mil.  and  St.  Paul  Railroad, 
100      "      Chicago,  R.  I.  and  Pacific  Railroad 
50       "       Delaware  and  Hudson  Canal,  . 
100      "      St.  Paul,  Minn,  and  Man.  Railroad, 
200      "      Del.,  Lack,  and  Western  Railroad, 
Dakota  and  Great  Southern  Railroad  bonds. 


Market  value. 

$1,555  00 

6,500  00 

900  00 

35,000  00 

1,122  50 

7,680  00 

3,919  25 

2,315  00 

2,790  00 

3,015  00 

15,980  00 

7,225  00 

2,340  00 

4,450  00 

3,825  00 

920  00 

2,650  00 

1,300  00 

14,880  00 

26,925  00 

27,062  50 

37,050  00 

6,800  00 

5,650  00 

7,200  00 

5,780  00 

1,150  00 

6,200  00 

50,400  00 

28,408  00 

25,500  00 

8,700  00 

30,750  00 

24,800  00 

36,550  00 

26,700  00 

5,900  00 

10,775  00 

19,500  00 

21,550  00 

9,537  50 

5,014  00 

31,325  00 

11,200  00 

11,287  50 

5,156  50 

10,975  00 

13,000  00 

6,060  00 


Loaned  thereon. 

1600  00 
6,000  00 

400  00 
31,000  00 

700  00 
6,000  00 
3,000  00 
2,000  00 


20,000  00 
1,800  00 

11,000  00 


}    100,000  00 


4,500  00 
40,000  00 
13,000  00 


100,000  00 


50,003  00 


100,000  00 
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100  shares  N.  Y.  Cent,  and  Hud.  R.  Railroad, 
100       "       National  Bank  of  the  Republic, 
N.  Y.,  L.  E.  and  West.  Railroad  bonds, 
N.  Y.,  L.  E.  and  West.  Railroad  bonds, 
150  shares  National  Bank  of  the  Republic, 
10       "       Nineteenth  Ward  Bank,    . 
1  share  Alliance  Ins.  Association,  . 
Dakota  and  Great  So.  Railroad  bonds, 
24  shares  Pullman  Palace  Car  Company, 
10       "       American  Exjiress  Company,  . 
400      "       Safe  Deposit  Co.  of  New  York, 

8      "      Morris  and  Essex  Railroad, 
Col.,  Hocking  Val.  and  Tol.  Railroad  bonds, 
400  shares  Long'  Island  Railroad, 


Market  value.  Loaned 
$10,900   00 

13,900  00  >  125,000  00 

5,820  00 

9,700  00 

20,850  00 

960  00 

1,400  00 

1,010  00 

3,360  00 

1,060  00 

12,000  00 

644  00 

43,440  00 

17,900  00 


25,000  00 


1,500  00 

450  00 
2,500  00 
600  00 
000  00 
100  00 


10 


50,000  00 


Summary  of  Assets,  Dec.  31,  188' 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liensf) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gi'oss) , 
Notes  taken  for  fire  risks,  .... 
Premiums  more  than  3  months  due,  $6,272  81 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Balance, $7,923,586  44 


$780,619  25 

$605,750  00 

31,  1887.* 

$1,349,967  59 

621,.300  00 

13,613  87 

4,914,467  50 

605,750  00 

189,913  06 

24,637  70 

290,058  45 

98,278  27 

$8,107,986  44 
184,400  00 

.   . 

Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses. 
Less  re-insurance. 

Net  amount  of  unpaid  losses. 


$103,738  62 

239,497  22 

39,129  76 

$382,365  60 
11,180  65 

$371,184  95 


*  The  company  holds,  also,  instalment  premium  notes  to  the  amount  of  $408,933.79, 
which  do  not  enter  into  nor  form  any  part  of  the  assets  of  the  company,  as  no  portion  of 
them  is  earned.  Whatever  value  is  attached  to  them  would  necessarily  be  counter- 
balanced by  the  addition  of  an  exactly  equal  amount  to  the  re-insurance  liability,  the 
entire  sum  consisting  of  "  unearned  premiums." 

t  Value  of  lands  mortgaged, $819,500  00 

Value  of  buildings  thereon, 711,950  00 

Amount  of  insurance  held  as  collateral,        .        .      476,350  00 
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Unearned  premiums  on  outstanding  risks, 
Dividends  to  stockholders  unpaid, 
Sinking  fund  reserve, 
State  and  local  taxes, . 
Commissions  and  brokerage. 
Re-insurance  premiums,     . 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


^3,274,761  00 

810  00 

10,612  06 

5,000  00 

46,803  83 

23,623  85 

$3,732,295  69 
109,526  44 


Surplus  over  capital. 


#3,622,769  25 

$4,300,817  19 
3,000,000  00 

$1,300,817  19 


Income. 

Cash  received  for  fire  premiums,       .        .        .  $4,248,819  83 
Deduct  re-insurance  and  I'eturn  premiums,        .        487,104  19 

Net  cash  received  for  fire  premiums,         .         .      $3,761,715  64 

Interest  received  on  mortgages, 39,643  35 

Interest  and  dividends  received  from  all  other  sources,    .       .       220,979  83 
Income  from  rents,     .........  50,528  43 


Gross  cash  income. 


$4,072,867  25 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 


$2,091,903  08 
25,395  92 


Gross  cash  expenditures. 


$2,066,507  16 
299,690  00 
651,798  00 
407,268  52 
67,364  42 
264,630  84 

$3,757,258  94 


Fire  risks  outstanding  Dee.  31, 
Fire  risks  written  during  1887, 


Risks  and  Premiums. 

Premiums. 

1528,039,265  00  $5,878,349  00 
458,178,865  00    4,302,662  55 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


1986,218,130  00$10,181,011  55 
$360,680,637  00  #3,662,775  55 


#625,537,493  00  #6,518,236  00 
25,345,201  00       143,548  00 


#600,192,292  00  $6,374,688  00 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declai-ed  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  the  directors, . 


^73,510,900  08 

41,046,730  07 

7,315,000  00 

300,000  00 

2,138,564  23 

206,000  GO 


HOWARD   INSURANCE  COIVIPANY,  NEW  YORK,  N.  Y. 


[Incorporated  March  9,  1825.    Commenced  business  April  19,  1S25.] 
PAiD-m>  Capital,  $400,000. 

Henry  A.  Oakley,  President.  Charles  A.  HiIll,  Secretary, 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

f286,000  00 

10,000  00 

4,000  00 

11,000  00 

6,000  00 

10,000  00 

50,000  00 

10,000  00 

2,800  00 

4,125  00 

16,000  00 

5,000  00 

20,000  00 


United  States  bonds,  .... 
Delaware  and  Hudson  Canal  bonds,  . 
United  New  Jersey  R.  R.  and  Canal  Co.  bonds 
Buffalo,  Bradford  and  Pittsburgh  R.  R.  bonds, 
Kalamazoo  and  South  Haven  Railroad  bonds. 
Chic,  St.  Louis  and  New  Orleans  R.  R.  bonds, 
West  Shore  Railroad  bonds, 
St.  Paul,  Minn,  and  Man.  Railroad  bonds, 
28  shares  Natl  Bank  of  Commerce, 
75      "      Metropolitan  Nat'l  Bank, . 
160      "      American  Ex.  Natl  Bank, 
Phenix  Bank  stock,     .... 
200  shares  Consolidated  Gas  Light  Co., 


Market  value. 

$359,545  00 

11,000  00 

5,280  00 
12,100  00 

6,240  00 
11,750  00 
50,000  00 
10,000  00 

4,760  00 

1,500  00 
22,720  00 

6,250  00 
15,300  00 


^434,925  00  §516,445  00 


Summary  of  Assets,  Dec 

Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,    . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Pi-emiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,       .... 
Gross  assets, 


31,  1887. 


$155,000 

00 

5,200 

00 

90 

00 

516,445 

00 

17,306 

10 

292 

83 

56,032 

19 

666 

67 

«i7f;i  OQO  va 

.        f 

,200  00 

7,800  00 

7.500  00 

Value  of  lands  nioi-tgaged,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 
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Liabilities. 


Losses  claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses. 
Less  re-insurance, 


Net  ainount  of  unpaid  losses. 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage. 
Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders, . 
Paid-up  caj)ital, 


$54,995  32 
3,900  00 

$58,895  32 
8,435  15 

150,460  17 

284,824  31 

14,455  45 


Sui'plus  over  capital. 


$349,739  93 

$401,292  86 
400,000  00 

$1,292  86 


Income. 

Cash  received  for  fire  premiums,       .        .        .     |574,053  24 
Deduct  re-insurance  and  return  premiums,       .       105,639  09 

Net  cash  received  for  fire  premiums,         .        . $468,414  15 

Cash  received  for  marine  and  inl'd  premiums, .         $3,914  53 
Deduct  re-insurance  and  return  premiums,       .  906  50 

Net  cash  received  for  marine  and  inPd  prem's, 3,008  03 

Interest  received  on  mortgages, 313  50 

Interest  and  dividends  received  from  all  other  soui'ces,    .       .         24,232  96 
Income  from  rents,  etc., 10,042  95 

Gross  cash  income, .     $506,011  59 


Expenditures. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses. 

Cash  paid  for  marine  and  inland  losses,    . 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees 

for  State  and  local  taxes,  . 

for  incidentals,  ,        .        .        .        , 

Gross  cash  expenditures,     . 


$345,751  53 
41,550  92 


$304,200  61 
1,822  65 
12,445  20 
87,746  13 
26,956  04 
9,764  17 
48,616  75 

$491,551  55 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,         .         $48,899,063  00     $542,656  02 
Fire  risks  written  during  1887,  .        .        .  54,391,487  00       574,895  96 


Total, 


$103,290,550  00  $1,117,551  98 
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Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 
Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 
Deduct  ris' 


expired  and  terminated, 


Premiums. 

§49,609,622  00      f522,71:2  33 


$53,680,928  00      |591,809  65 
4,721,796  00         57,363  67 


,956,132  00      f537,445  98 
130,750  00  4,425  62 

140,900  00  4,110  99 


In  force  at  end  of  year, 

Miscellaneous. 
Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (3  per  cent.),    , 
Fire  losses  incurred  during  the  j'ear, 
Marine  and  inland  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors,       .        .        .        . 


^271,650  00 
173,650  00 

198,000  00 


f  8,536'  61 
5,766  87 

§2,769  74 


19,462,701  21 

6,354,718  63 

2,194,875  00 

12,000  00 

326,456  42 

2,519  41 

63,320  00 


PRESIDENT   AND   DIRECTORS   OF   THE   INSURANCE    COMPANY 
OF   NORTH  AlVIERICA,  PHILADELPHIA,  PA. 

[Incorporated  April  14,  1794.      Commenced  business  1792.] 
Paid-up  Capital,  $3,000,000. 

Charles  Platt,  President.  Grevllle  E.  Fryer,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 


United  States  bonds,  . 

New  Jersey  State  loan, 

Boston  city  loan, 

Baltimore  water  loan, 

Indianapolis  city  loan, 

Hartford  city  loan, 

Toledo  city  loan, 

Cincinnati  city  loan. 

Fall  River  city  loan, 

Harrisburg  city  loan. 

Providence  city  loan, 

Newark  city  loan, 

Cleveland  city  loan, 

Burlington  city  loan, 

East  Lincoln,  111.,  bonds,     . 

Pennsylvania  Railroad  bonds, 

Philadelphia  and  Reading  Raih'oad  bonds 

North  Pennsylvania  Railroad  bonds, 

Belvidere  and  Delaware  Railroad  bonds 


135,000  00 

40,000  00 

200,000  00 

200,000  00 

30,000  00 

45,000  00 

21,000  00 

58,000  00 

30,000  00 

15,000  00 

25,000  00 

20,000  00 

30,000  00 

12,000  00 

10,000  00 

430,000  00 

355,000  00 

80,000  CO 

50,000  00 


Market  value. 

?44,100  00 

48,800  00 

228,000  GO 

224,000  GO 

35,400  00 

50,400  GO 

25,830  GO 

68,440  00 

81,800  00 

16,800  OG 

27,500  00 

22,400  GO 

34,800  00 

15,000  OG 

10,000  GO 

487,300  OG 

432,600  OG 

104,100  OG 

58,000  00 
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Pennsylvania  and  N.  Y.  Canal  and  R.  R.  bonds 
Lehigh  Valley  Railroad  bonds, ... 
Philadelphia,  Wil.  and  Baltimore  R.R.  bonds, 
Delaware  Division  Canal  bonds, 
Del.  and  Raritan  Canal  and  Railroad  bonds, 
Lehigh  Coal  and  Navigation  Company  bonds, 
Easton  and  Amboy  Railroad  bonds,  . 
Philadelphia  and  Erie  Railroad  bonds, 
Chicago  and  Western  Indiana  R.  R.  bonds. 
Northern  Central  Railway  bonds, 
Pittsburg,  McKeesport  and  Yough.  R.  R.  bonds 
Lehigh  Valley  Railroad  bonds,  . 
The  Belt  R.  R.  and  Stock  Yard  Co.  bonds, 
Bergen  County  Railroad  bonds, 
New  York  and  Pacific  Car  Trust  bonds,    . 
Car  Trust  of  New  York  bonds,  . 
New  York  and  Long  Branch  Railroad  bonds, 
100  shares  Philadelphia  National  Bank,    . 
228      "       Chesapeake  and  Del.  Canal  Co., 
50      "       Sandy  H.,  Quar.  and  City  Isl.  Tel.  Co 
Mutual  Insurance  scrip,      .... 
Phila.  and  Baltimore  Cent.  Railroad  bonds, 
Delaware  and  Chesapeake  Railroad  bonds, 
N.  Y.,  L.  E.  and  Western  Railroad  bonds, 
Steubenville  and  Ind.  Railroad  bonds, 
Corning,  Cow.  and  A.  Railroad  bonds, 
N.  Y.,  L.  E.  and  Western  R.  R.  trust  bonds, 
Terre  Haute  and  Logansport  R.  R.  bonds, 
Texas  and  Pacific  Railway  bonds, 
Louisville  and  Nashville  Railroad  bonds, . 
Lehigh  Coal  and  Nav.  Co.  bonds, 
N.  Y.,  W.  S.  and  Buffalo  Railway  bonds,  . 
San  Antonio  and  Arkansas  Pass.  Railway  bonds. 
Wrecking  boat  "  North  America,"     . 


Securities  held  as  collateral  for  cash  loans  :  — 


27  shares  Pennsylvania  Railroad, 
2      "      Penna.  Co.  for  Ins.  on  Lives, 
1      "      United  Companies  of  N.  J., 
26       "       Pennsylvania  Railroad, 
Huntington  and  B.  T.  Car  Trust  bonds, 
West'n  N.  Y.  and  Penna.  Railroad  bonds 
Notes  Pittsburgh  and  Western  Railroad, 
600  shares  Lehigh  Valley  Railroad,  . 

10      "      Philadelphia  Warehouse  Company, 
Loaned  on  Company's  own  stock,        $7,100  00 


Par  value. 

Market  value. 

,   $30,000  00 

$34,200  00 

.   200,000  00 

258,000  00 

39,000  00 

42,120  00 

15,000  00 

14,550  00 

11,000  00 

11,-550  00 

6,000  00 

6,000  00 

100,000  00 

112,000  00 

.   150,000  00 

165,000  00 

135,000  00 

151,200  00 

15,000  00 

17,850  OO 

50,000  00 

62,500  00 

63,000  00 

57,770  00 

60,000  00 

56,000  00 

60,000  00 

65,000  00 

.   120,000  00 

96,000  00 

66,000  00 

56,100  00 

150,000  00 

166,500  00 

10,000  00 

24,800  OO 

11,400  00 

1,000  OO 

1,000  00 

1,000  00 

91,500  00 

91,500  00 

100,000  00 

105,000  00 

.   100,000  00 

90,000  00 

200,000  00 

210,000  00 

.   200,000  00 

216,000  00 

65,000  00 

71,500  00 

40,000  00 

42,400  00 

50,000  00 

64,000  00 

14,000  00 

15,120  00 

75,000  00 

84,000  00 

60,000  00 

49,000  00 

75,000  00 

76,500  00 

20,000  00 

18,000  00 

70,000  00 

70,000  OO 

$4,097,900  00  $4,536,430  00 

Market  value.  Loaned  thereoa. 

$1,471  50  N 

1,000  00  i 

$2,000  00 

213  00  ) 

1,410  50 

900  00 

1,000  00 

800  OO 

90,000  00  } 
41,200  00  S 

110,000  00 

27,500  00 

25,000  00 

1,100  00 

600  00 

$164,895  00     $139,300  00 
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Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Intei'est  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Salvages  on  losses  paid,  etc.,      ... 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


31,  1887. 

$360,698  02 

2,077,414  97 

24,773  68 

4,.536,430  00 

139,300  00 

655,648  35 

447,277  46 

107,168  13 

117,711  84 


$8,466,422  45 
44,100  00 


Balance, $8,422,322  45 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 

Total  amount  of  losses. 
Less  re-insurance. 


Net  amount  of  unpaid 

Unearned  premiums  on  outstanding  risks 

Reclaimable  on  pei-petual  fire  policies, 

ComAuissions  and  brokerage. 

Re-insurance, 

Bills  payable, 


Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital. 


Income 

Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  fire  premiums. 
Cash  received  for  marine  and  inland  prem 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  marine  and  inl'd  pr 
Interest  received  on  mortgages. 


$92,750  99 

257,037  58 

42,901  18 


1392,689  75 
3,612  77 


1389,076  98 

2,004,095  05 

661,634  12 

23,350  00 

9,869  41 

13,081  48 


3,078,908  59 

$5,343,4 13  86 
3,000,000  00 

12,343,413  86 


$2,458,082  56 
286,865  45 

$1,527,739  51 
294,377  04 


$2,171,217  11 


1,233,302  47 
117,127  06 


Total  value  of  ri'opci'tj'  mortfiaired, 
Amount  of  insurance  held  as  collateral, 


^5,-26 1, 60.5  00 
1.849,897  00 
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Interest  and  dividends  received  from  all  other  sources,    .       .     $242,064  19 
Income  from  rents,     ....  ....         86,727  91 

Deposits  received  for  perpetual  fire  risks,         .       f51,714  59 


Gross  cash  income. 


$3,800,498  74 


Expenditures. 


Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses. 

Cash  paid  for  marine  and  inland  losses. 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  marine  and  inland  losses, 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees 
for  State  and  local  taxes,  . 

for  incidentals, 

Deposits  returned  for  perpetual  fire  risks. 


$1,381,105  37 

71,924  93 

$1,303,135  25 

425,701  20 


$1,309,180  44 


877,434  05 
450,000  00 
534,482  68 
181,245  56 
110,201  52 
278,987  53 


$17,708  50 


Gross  cash  expenditures,     .        .        . 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,   . 


1813,886,215  00 
226,943,830  00 


$540,830,045  00 
213,292,118  00 

$327,587,927  00 
8,078,826  00 


$3,691,481  78 


Premiums. 

$8,717,976  77 

2,441,057  20 

$6,159,033  97 

2,409,436  56 

$8,749,597  41 

91,496  54 


$319,459,601  00  $8,658,100  87 
Perpetual  risks  in  force  (not  included  above),  $26,475,574  00     $696,456  96 


Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,      .        .        . 


$17,866,273  00     $180,088  49 
246,187,396  00     1,476,004  62 


$264,058,669  00  $1,606,093  11 
246,656,861  00     1,482,536  49 


$17,396,808  00     $123,556  62 


Miscellaneous. 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (15  per  cent.),  . 
Fire  losses  incurred  during  the  year. 
Marine  and  inland  losses  incurred  during  the  year, . 
Comiaany's  stock  owned  by  directors. 


$82,006,089  44 

58,998,098  73 

10,053,934  25 

450,000  00 

1,844,885  82 

884,084  35 

125,830  00 
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THE  mSURANCE  COMPANY   OF  THE   STATE   OF  PENNSYL- 
VANIA, PHILADELPHIA,  PA. 

[Incorporatefl  April  18, 1794.    Commenced  businesB  K'ovember  5,  1794.1 
Paid-up  Capital,  $200,000. 
Geo.  G.  Ceowell,  President.  A.  B.  Earle,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

20  shares  Pliilaclelpliia  National  Bank, 
5       "       Susquehanna  and  York  Turnpike, 
10       "       Easton  and  Wilkesbarre  Turnpike, 
Schuylkill  Navigation  Company, 
Philadelphia  city  bonds,      .... 
Harrisburg,  P.  Mt.  J.  and  L.  Railroad  bonds, 
Camden  and  Amboy  Railroad  bonds, 
Delano  Land  Company  bonds,    . 

United  States  bonds, 

Car  Trust  of  New  York  bonds,  . 

New  York  and  Pacific  Car  Trust  bonds,    . 

Chicago  and  Western  Indiana  Railroad  bonds. 

Corning,  C.  and  A.  Railroad  bonds,  . 

Shamokin,  S.  and  L.  Railroad  bonds, 

Terre  Haute  and  Indiana  Railroad  bonds, 

Steubenville  and  Indiana  Railroad  bonds, 

Long  Dock  Company  bonds, 

Cincinnati  city  bonds,  .... 

Pittsburg  Junction  Railroad  bonds,    . 

St.  Paul  and  N.  Railroad  bonds, 

Sunbury,  H.  and  W.  B.  Railroad  bonds,     . 

Northern  Centi-al  Railroad  bonds, 

Quincy  city  bonds, 

Pennsylvania  Equipment  Company  bonds, 
American  Steamship  Company  bonds, 


Dec 


Summary  of  Assets 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gx'oss), 
Notes  taken  for  marine  and  inland  risks,  . 
Rents  due  and  accrued,       .... 
Due  for  re-insurance,  .... 


Par  value. 

Market  value. 

$2,000  00 

$5,000  00 

500  00 

500  00 

250  00 

250  00 

3,000  00 

2,000  00 

24,000  00 

30,840  00 

15.000  00 

15,750  00 

5,000  00 

6,300  00 

10,000  00 

12,000  00 

10,000  00 

10,900  00 

11,000  00 

11,000  OO 

14,000  00 

.14,000  00' 

12,000  00 

13,440  00 

12,000  00 

13,440  00 

10,000  00 

8,0j00  00 

20,000  00 

21,000  00 

30,000  00 

33,900  00 

10,000  00 

11,600  00 

8,000  00 

9,520  00 

10,000  00 

10,300  00 

10,000  00 

11,800  OO 

4,000  00 

4,140  00 

10,000  00 

10,500  00 

10,000  00 

10,450  OO 

20,000  00 

20,000  00 

10,000  00 

11,000  00 

$270,750  00 

$296,630  OO 

3L  1887. 

$165,560  21 

126,550  00 

2,013  25 

296,630  00 

1,733  88 

13,996  66 

563  33 

9,112  32 

2,909  90 

295  00 

4,408  46 

.  $330,800  00 

97,600  00 

Total  value  of  property  mortgaged. 
Amount  of  insurance  held  as  collateral, 
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Perpetual  premiums  reclaimable,      .        .        .  $4,985  07 
Agents'  balances,        .        .        .        $16,570  63 

Gross  assets,         .        .        .        .        .        .      $629,364  08 

Liabilities. 

Net  amount  of  unpaid  losses,     ....  $32,278  00 

Unearned  premiums  on  outstanding  risks,         .  142,004  17 

Reclaimable  on  perpetual  fire  policies,      .         .  115,321  05 

State  and  local  taxes 1,000  00 

Commissions  and  brokerage,      ....  1,365  00 

Gross  liabilities,  except  capital,  .        .        . $291,968  22 


Surplus  as  regards  policy  holders, $337,395  86 

Paid-up  capital, 200,000  00 

Surplus  over  capital, |137,395  86 

Income. 
Cash  received  for  fire  premiums,       .        .        .     $298,158  72 
Deduct  re-insurance  and  retui'n  premiums,        ,         56,576  32 

N'et  cash  received  for  fire  premiums,         .        .      $241,582  40 

Cash  received  for  marine  and  inland  premiums,       $20,153  50 
Deduct  re-insurance  and  return  premiums,        .  7,450  39 

Net  cash  received  for  marine  and  inland  prem's,    12,703  11 

Interest  and  dividends  received  from  all  sources,        .        .       .         21,771  33 

Income  from  rents, 5,265  00 

Income  from  profit  and  loss, 837  20 

Deposits  received  for  perpetual  fire  risks,         .       $33,780  86 

Gross  cash  income, $282,159  04 

Expenditures. 

Cash  paid  for  fire  losses, $166,521  47 

Deduct  salvage  and  re-insurance,      .        .        .         11,721  56 

Net  cash  paid  for  fire  losses,      .... $154,799  91 

Cash  paid  for  marine  and  inland  losses,    .        .       $27,490  98 
Deduct  salvage  and  re-insurance,       .         .         .  5,092  36 

Net  cash  paid  for  marine  and  inland  losses,      .      22,398  62 

•Cash  dividends  paid,  .        . 20,000  00 

Cash  paid  for  commissions  and  brokerage,       ....         50,196  53 
for  salaries  of  officers  and  emj)loyees,  ^  .        .       .         27,394  08 

for  State  and  local  taxes,  . ' 6,782  07 

for  incidentals, 11,715  65 

Deposits  returned  on  perpetual  fire  risks,  .         $5,236  50 

Gross  cash  expenditures, $293,286  86 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .         $18,606,221  00     $179,153  23 

I'ire  risks  written  during  1887,  .        .        .  33,301,183  00       298,053  79 

Total, $51,907,404  00     $477,207  02 
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Deduct  risks  expired  and  terminated,        .  $23,299,126  00 

In  force  at  end  of  year,       ....  $28,608, 

Deduct  amount  re-insured,         .        .        .  2,955. 

Total, f25,653 

Net  amount  amount  in  force,     .         .        .  1,325 

Discrepancy  in  balances,    ....  $24,327,739  00 

Perpetual  risks  in  force  (not  included  above),    $3,711,487  00 

Marine  risks  outstanding  Dec.  31,  1886,     .  $1,185, 

Marine  risks  written  during  1887,      .        .  2,639, 

Total, $3,774,884  00 

Deduct  risks  expired  and  terminated,        .  3,774,884  00 


,278  00 
,272  00 

,006  00 
,267  00 


433  00 
451  00 


Preminms. 

$212,072  98 

$265,134  04 
19,134  74 

$245,999  30 
13,142  03 

$259,141  33 

124,209  64 

$19,491  74 
17,397  29 

$36,889  08 
36,889  03 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  j)aid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  dm-ing  the  year  (10  per  cent.),  . 
Fire  losses  incurred  during  the  year,         .        .        .        , 
Marine  and  inland  losses  incurred  during  the  year,  . 
Company's  stock  owned  by  directors,        .        .        .         . 


$18,181,682  00 

14,802,352  00 

4,146,406  00 

20,000  00 

142,358  00 

15,439  00 

21,400  00 


JEFFERSON  INSURANCE   COMPANYTIN   THE   CITY  OF 
NEW  YORK,  NEW   YORK,  N.  Y. 

[Incorporated  March  4,  1824.    Commenced  business  March  31,  1S24.] 

Paid-up  Capital,  $200,010. 

Saml.  E.  Belcher,  President.  Wm.  B.  Flowery,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  bonds, 

308  shares  Chic,  R.  I.  and  Pacific  Raih'oad, 


200 
100 
100 
400 
400 
300 
44 
50 


N.  Y.,  Lack,  and  West'n  Railroad, 
N.  Y.  and  Harlem  Railroad,     . 
N.  Y.  Cent,  and  H.  R.  Railroad, 
Long  Island  Railroad, 
St.  Paul  and  Duluth  Railroad, . 
Del.  and  Hudson  Canal  Company, 
Union  Ferry  Company,     . 
Seventh  Ward  Nat'l  Bank, 


AND  Bonds. 

Par  value. 

$206,000  00 
30,800  00 
20,000  00 
5,000  00 
10,000  00 
20,000  00 
40,000  00 
30,000  00 
4,400  00 
5,000  0) 


Market  value. 

$253,175  00 
34,804  00 
20,700  00 
10,500  00 
10,775  00 
18,000  00 
40,200  00 
30,975  00 
7,128  00 
5,750  00 


$371,200  00  $432,007  00 
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Securities  held  as  collateral  for  cash  loans  :  — 

100  shares  N.  Y.,  Prov.  and  Boston  Railroad,   . 
68      "      Tradesmen's  Nat'l  Bank, . 


Market  value.    Loaned  thereon. 

$20,000  00         $5,000  00 
2,828  80  2,000  00 


$22,828  80         17,000  00 


Summary  of  Assets,  Dec.  31, 1887. 


Loans  on  mortgage  of  real  estate  (first  liens*) 

$52,900  00 

Interest  due  or  accrued  thereon. 

1,322  50 

Stocks  and  bonds,  as  per  schedule,    . 

432,007  00 

Loans  on  collateral  security,  as  per  schedule, 

7,000  00 

Cash  in  the  office  of  the  company,     . 

1,329  11 

Cash  deposited  in  bank,      .... 

561  78 

Interest  due  and  accrued,   .... 

2,173  67 

Premiums  in  course  of  collection  (gross), 

5,347  88 

Premiums  more  than  8  months  due,         $89  65 

Gross  assets, 

$502,641  94 

Liabilities. 

Losses  claimed  and  reported,     . 

$3,563  85 

Losses  disputed  or  resisted. 

1,000  00 

Unearned  premiums  on  outstanding  risks, 

41,899  23 

Due  and  accrued  for  rent  and  incidentals. 

559  64 

Commissions  and  brokerage. 

1,204  35 

Return  premiums, 

326  09 

Gross  liabilities,  except  capital,  . 

48,553  16 

Surplus  as  regards  policy  holders, . 

$454,088  78 

Paid-up  capital, 

200,010  00 

Surplus  over  capital, 

$254,078  78 

Income. 

Cash  received  for  fire  premiums. 

$74,285  07 

Deduct  re-insurance  and  return  premiums, 

8,272  51 

Net  cash  received  for  fire  premiums, 
Interest  received  on  mortgages. 

$66,012  56 
4,264  57 

Interest  and  dividends  received  from  all  other 

sources,    . 

15,819  65 

Gross  cash  income,      .... 

$86,096  78 

Expenditures. 

Cash  paid  for  fire  losses,    .        .        .        .        . 

$44,692  26 

Deduct  salvage  and  re-insurance. 

634  74 

Net  cash  paid  for  fire  losses. 

$44,057  52 

Cash  dividends  paid, 

20,001  00 

*  V:ilue  of  hinds  inortgi.^cd, 

.    $80,ono  00 

Value  of  l)uildin.;;s  tliercnn,     . 

.        77,000  00 

Amount  of  insurance  held  as  collateral, 

67,600  00 
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Interest  paid  scrip  holders, 

Cash  paid  for  commissions  and  brokerage, 

salaries  of  officers  and  employees- 
State  and  local  taxes,   . 
incidentals,    .... 


Gross  cash  exj)enditures, 


112,000  60 

11,772  68 

13,749  84 

1,167  82 

6,478  17 

1109,227  63 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$13,048,801  00       #88,168  9'4 
11,626,579  00         74,617  58 


Total, 

Deduct  risks  exj^ired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amo\mt  re-insured, 


P4,67o,o80  00  §162,786  52 

12,108,301  00  78,861  03 

112,567,079  00  $83,925  49 

524,065  00  2,249  56 


Net  amount  in  force, 


$12,043,014  00       $81,675  93 


Miscellaneous. 


Premiums  received  from  organization  of  company, . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directors. 


$4,387,002  63 

1,965,973  93 

1,764,895  73 

20,001  00 

41,127  82 

27,930  00 


THE  JERSEY  CITY  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

[Incorporated  Feb.  10, 1847.    Commenced  business  Dec.  1, 1856.] 
Paid-up  Capital,  $250,000. 

Nathaniel  Foote,  President.  Chas.  F.  Patterson,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $4,000  00  $5,040  00 

Jersey  City  bonds, 30,000  00  34,195  00 

Newark  City  bonds, 30,000  00  31,800  00 

8  shares  First  National  Bank,  Jersey  City,    .  800  00  1,600  00 

30      "       Second  National  Bank,  Jersey  City,  3,000  00  6,400  00 

662      "      Jersey  City  Gaslight  Company,       .  13,240  00  21,846  00 

$81,040  00       $99,881  00 

Securities  held  as  collateral  for  cash  loans  :  — 

Market  value.    Loaned  thereon. 

18  shares  Consolidated  Gas  Company,       .         .         $1,364  00  ^ 

10      "      Bowery  National  Bank,      .        .        .  2,000  00  i  ■  $10,500  00 

90      "       American  Express  Company,     .         .  9,700  00  J 
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Market  value.    Loaned  thereon. 


3  shares  Home  Insurance  Company, 

United  States  bond, 

3  shares  Fh-st  National  Bank,  Jersey  City,    . 
3      "       Second  National  Bank,  Jersey  City, 
10      "      American  Express  Company,  . 
100      "      Second  National  Bank,  Jersey  City, 

50      "       Chicago,  R.  I.  and  P.  Railroad, 
Savings  Bank  books, 


Summary  of  Assets,  Dec.  31 
Cash  value  of  unencumbered  real  estate,  . 
Xoans  on  mortgage  of  real  estate  (first  liens*), 
Tntei-est  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  ofiice  of  the  company,     . 
Cash  dej)osited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Premiums  more  than  3  months  due,       $687  24 
Gross  assets, 


$420  00  } 
68  00  S 

$350  00 

600  00  ? 
540  00  S 

600  00 

1,080  00 

900  00 

18,000  00  ? 
6,600  00  S 

15,000  00 

2,500  00 

2,000  00 

141,867  00 

$29,360  00 

L,  1887. 

155,400  00 

136,905  00 

3,174  15 

99,881  00 

29,350  00 

812  88 

55,795  21 

1,147  48 

7,094  36 

$389,660  08 

Liabilities. 
Losses  claimed  and  reported. 
Unearned  premiums  on  outstanding  risks, 
Keclaimable  on  perpetual  fire  policies, 
Due  or  accrued  for  rent,  salaries,  etc., 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 


Surplus  over  capital. 


$2,000  00 

56,391  90 

878  04 

200  00 

700  00 


Income. 
Cash  received  for  fire  premiums,       .        .        .       $68,576  43 
Deduct  re-insurance  and  retui-n  premiums,        .  6,530  34 

Net  cash  i-eceived  for  fire  premiums,         .        .      

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources,    . 

Income  from  rents,  etc., 

Received  for  increased  capital,  ....       $50,000  00 


60,169  94 

$329,390  14 
250,000  00 

$79,390  14 


33,046  09 
7,777  38 
7,205  96 
5,706  89 


Gross  cash  income, $83,735  32 


'  Value  of  lands  mortgaged,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 


f  lr,6,800  00 
207,300  00 
181,600  00 
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Expenditures. 

Cash  paid  for  fire  losses, f  19,901  20 

Deduct  salvage  and  re-insuranee,      .        .        .  433  16 

Net  cash  paid  for  fire  losses,      ....      |19,468  04 

Cash  dividends  paid, 14,000  00 

Cash  paid  for  commissions  and  brokerage,        ....  11,204  16 

forsalaries  of  officers  and  employees,         .        .       .  10,567  00 

for  State  and  local  taxes, 2,785  87 

for  incidentals,    .        .                7,657  44 

Gross  cash  expenditures, $65,682  61 


KiSKS  AND  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .         |11,544,914  00       $94,401  00 

Fire  risks  written  during  1887,  .        .        .  8,416,978  00         74,233  82 


Total, 

Deduct  risks  expired  and  terminated. 

In  f ox'ce  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$19,961,892  00     $168,634  82 
6,637,561  00  .      58,398-  18 


$13,324,331  00     $110,236  64 
231,750  00  1,356  90 


$13,092,581  00     $108,879  74 


Miscellaneous. 
Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year,  .... 
Fire  losses  incurred  during  the  year, 
Company's  stock  owned  by  directors. 


$1,803,598  52 

671,653  96 

516,030  90 

14,000  00 

21,468  04 

73,800  00 


f    THE  LIBERTY  INSURANCE   COMPANY,  NEW   YORK,  N.  Y. 

[Incorporated  April  21, 1887.    Commenced  business  April  21, 1S87.] 
Paid-up  Capital,  $1,000,000. 

Geo.  a.  Morrison,  President.  Samuel  R.  Weed,  Secretary. 


Summary  of  Assets,  Dec 

United  States  bonds,  .... 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank. 
Premiums  in  course  of  collection  (gross) 
Premiums  more  than  3  months  due,  .     $720  71 
Gross  assets, 


31,  1887. 

$945,000  00 

225  65 

199,809  49 

53,776  83 


$1,198,811  97 
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Liabilities. 

Losses  claimed  and  reported,      ....  $21,657  80 

Unearned  premiums  on  outstanding  risks,        .  140,296  83 

Due  and  accrued  for  rent,  salaries,  etc.,     .        .  5,083  33 

Due  for  borrowed  money,*         .        .        .        '.  60,000  00 

Commissions  and  brokerage,      ....  13,592  74 

Gross  liabilities,  except  capital,  .        .        . $230,630  70 

Surplus  as  regards  policy  holders, |968,181  27 

Paid-up  capital, 1,000,000  00 

Impairment  of  capital, $31,818  73 

Income. 
Cash  received  for  fire  premiums,       .        .        .     $297,902  05 
Deduct  re-insurance  and  return  premiums,       .         50,148  70 

Net  cash  received  for  fire  premiums,        .        .      $247,753  35 

Interest  and  dividends  received  from  all  sources,     .        .       .         25,918  52 


Gross  cash  income, $273,671  87 

Expenditures. 

Cash  paid  for  fire  losses, $55,778  12 

Deduct  salvage  and  re-insurance,      .        .        .  131  58 

Net  cash  jjaid  for  fire  losses,      .... $55,646  54 

Cash  paid  for  commissions  and  brokerage,       ....  57,548  4'4 

for  salaries  of  officers  and  employees,      .        .       .  15,43178 

for  State  and  local  taxes, 4,336  53 

for  incidentals, 22,235  94 


Gross  cash  expenditures, $155,199  23 

*  Under  date  of  Jan.  20,  the  Secretary  writes  :  "  In  answer  to  yonr  letter  of  Jan.  19,  I 
beg  to  inform  you  thnt  under  the  manapers'  contract  provision  is  made  liiat  the  managers' 
compensation  sliall  depend  in  part  on  the  actual  profits  of  the  company.  Witli  the  first 
year  our  United  States  bonds  were  depreciated  $23,437.o0.  Then  the  unearned  preminra 
fund  called  for  about  $10,000  in  addition  to  our  assets,  ai-ide  fnmi  eaiiital.  To  meet  these 
demands,  the  managers,  prior  to  Dec.  31,  paid  in  the  sum  of  $50,000  in  cash,  for  which 
they  hold  no  obligation  whatever.  It  is  purely  a  personal  contribution,  and  th'  re  is  no 
liability  to  the  managers,  express  or  implied,  regarding  ir.  Of  cour>e,  if  the  profits  which 
the  managers  hope  to  realize  from  the  business  are  sufficient  (and  I)y  "  profits"  I  mean 
divisible  profits  under  the  laws  of  this  State),  the  managers  expect  to  be  repaid,  but  there 
is  no  obligation  on  the  part  of  the  company  in  any  fonn  to  that  effect.  Tlie  monev  was 
deposited  to  the  credit  of  the  company,  and  forms  an  integral  part  of  its  assets,  just  as 
much  as  the  oiiginai  capital.  It  cannot  be  drawn,  save  by  the  signature  of  the  president 
and  a  member  of  the  finance  committee,  and  is  no  wise  subject  to  the  managers'  control. 
As  the  discrepancy  you  mention  amounts  to  exactly  $  )0,000, 1  trust  this  explanation  may 
be  accepted  as  a  full  answer  to  yonr  inquiry.    .    .    . 

''Jan.  21.  It  is  proper  to  add  that  the  action  above  quoted  was  not  reported  to  the 
Board  of  Directors,  nor  any  action  taken  by  the  Board  in  anticipation  thereof. 

"Tills  leiter  should  have  lieen  sent  yesterday,  but  was  withheld  until  shown  to  the 
managers.    Kindly  excuse  the  delay." 
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Risks  and  Premiums. 


Fire  risks  written  during  18S7,  . 
Deduct  risks  expired  and  terminated, 


In  force  at  end  of  year, 
Deduct  amount  re-insured, 


|4G,544,902  00 

12,690,558  00 

$33,854,344  00 

3,808,202  00 


Premiums. 

1352,399  59 
59,551  70 

^292,847  89 
33,460  84 


Net  amount  in  force,   . 

Miscellaneous. 
Premiums  received  from  organization  of  comj)any. 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors. 


,046,142  00  $259,387  05 


^247,753  35 
55,646  54 
77,304  34 

443,000  00 


LONG  ISLAND  INSURANCE   COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated  April,  ISjS.    Commenced  business  Novemlier,  1S33.] 
Paid-up  Capital,  $300,000. 


Jonathan  Ogden,  President. 


Henry  Blatchford,  Secretary 


Detailed  Statement  of  Bonds. 

Par  value. 


United  States  bonds,  . 
New  York  Central  Railroad  bonds, 
Atlantic  Tnist  Company  bonds, 
Flatbush  AVater  Company  bonds, 
ITew  Utrecht  School  bonds, 


$110,000  00 

40,000  00 

5,000  00 

2,000  00 

12,000  00 


Market  value. 

$118,800  00 

41,700  00 

11,750  00 

2,165  33 

12,387  16 


Summary  of  Assets,  Dec 


Xoans  on  mortgage  of  real  estate  (fir 
Interest  due  or  accrued  thereon, 
Bonds,  as  per  schedule, 
•Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank. 
Premiums  in  course  of  collection  (gr 
Premiums  more  than  3  mos.  due, 
Gross  assets. 


st  liens*) 


oss), 
$1,867  56 


$169,000  00     $186,802  49 

31,  1887. 

$207,870  00 

2,448  91 

186,802  49 

4,610  39 

29,198  99 

8,517  62 

$439,448  40 


Liabilities. 


Losses  adjusted,  unpaid. 
Losses  claimed  and  reported, 


Total  amount  of 


$11,190  20 
6,565  00 

$17,755  20 


Value  of  lands  mortgaged, 
Value  of  buildings  thereon, 
Amount  of  insurance  held  as  collateral, 


f '20.-),400  00 
243,000  00 
205,100  00 
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Less  re-insurance, 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstandin,^  risks, 
Due  and  accrued  for  rent,  salaries,  etc.,     . 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 


$1,000  GO 

$16,755  20 

88,146  54 

616  60 

1,500  00 


Surplus  over  capital, 


$107,018  40 

$332,430  00 
300,000  00 

$32,430  00 


Income. 

Cash  received  for  fire  premiums,       .  .     $159,069  22 

Deduct  re-insurance  and  return  premiums,        .  17,510  91 

Net  cash  received  for  fire  premiums,        .        .      |141,558  31 

Interest  received  on  mortgages, 12,633  67 

Interest  and  dividends  received  from  all  other  sources,    .       .  6,902  50 

Income  from  all  other  sources, 81  44 

Gross  cash  income, $161,175  92 


Expenditures. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employe 
for  State  and  local  taxes,  . 
for  incidentals,  .... 


$87,930  91 
9,532  56 


$78,398  35 

24,000  00 

32,055  07 

15,832  90 

921  01 

14,257  54 


Gross  cash  expenditures,     .......     $165,464  87 


Fire  risks  outstanding  Dec.  31, 1886, 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$31,265,927  00     $184,003  73 
27,422,289  00       159,027  29 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  re-insured. 


Net  amount  in  force, 


$58,688,216  00     $343,031  02 
27,112,202  00       158,589  27 


$31,576,014  00      $184,441  75 
1,050.832  00  7,215  32 


$30,525,182  00     $177,226  43 
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Miscellaneous. 
Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    ■  . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),    . 
Fire  losses  incurred  during  the  year,        .        .        .        , 
Company's  stock  owned  by  directors,        .        .        .        . 


$3,855,117  06 

1,665,165  65 

1,499,308  15 

24,000  00 

86,069  39 

29,100  00 


LUMBERMEN'S  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

[Incorporated  June  2,  1873.    Commenced  business  Dec.  11,  1873.] 
Paid-up  Capital,  $250,000. 

Joseph  H.  Collins,  President.  Oliver  H.  Hill,  Secretary. 


Detailed  Statement  op  Stocks 


Susquehanna  Coal  Company  bonds,  . 

Pennsylvania  Company  bonds,  . 

Philadelphia  and  Erie  Railroad  bonds, 

Shamokin  Valley  and  P.  Railroad  bonds, 

Pennsylvania  Car  Trust  bonds,  . 

Sunbury  and  Lewiston  Railroad  bonds, 

Pleasantville  and  Ocean  City  Railroad  bonds 

Steubenville  and  Indiana  Railroad  bonds, 

Minehill  Railroad  stock,     . 

Richmond  and  Danville  Railroad  bonds 

Huntington  and  B.  T.  R.  R.  Car  Trust  bunds 

Catawissa  Railroad  bonds, 

Pittsburg,  Cincinnati  and  St.  Louis  R.R.  bonds. 

Lehigh  Valley  Railroad  bonds,  . 

West  Jersey  and  Atlantic  Railroad  bonds 

Car  Trust  of  New  York  bonds, . 

Northern  Pacific  Railroad  bonds, 

Pennsylvania  Car  Trust  bonds,  . 

Grand  Rapids  and  Indiana  Railroad  bonds, 

West  Jersey  Railroad  bonds. 

Western  Pennsylvania  Railroad  bonds, 

Mortgage  Trust  Company  of  Penn.  bonds 

Car  Trust  of  New  York  bonds,  . 

Camden  and  Amboy  Railroad  bonds. 

West  Jersey  Con.  Railroad  bonds,     . 

Sunbury,  H.  and  W.  Railroad  bonds, 

Lehigh  Valley  Railroad  bonds,  . 

Texas  and  Pacific  Railroad  bonds,      . 

Philadelphia  and  Readhig  Railroad  bonds 

Buck  Mountahi  Coal  Company  bonds, 

Buck  Mountain  Coal  Company  stock, 


Par  value.  Market  value. 

fl2,0u0  00  |lo,800  00 

24,000  00  25,900  00 

5,000  00  5,225  00 

7,000  00  8,610  00 

5,000  00  5,062  50 

5,000  00  6,025  00 

10,000  00  10,300  00 

15,000  00  16,350  00 

5,000  00  6,350  00 

5,000  00  5,600  00 

5,000  00  5,125  00 

5,000  00  6,050  00 

21,000  00  24,780  00 

10,000  00  13,600  00 

14,000  00  14,980  00 

8,000  00  7,200  00 

10,000  00  10,300  00 

5,000  00  5,020  83 

10,000  00  9,650  00 

3,000  00  3,720  00 

5,000  00  5,250  00 

10,000  00  10,125  00 

14,000  00  11,200  00 

1,000  00  1,045  00 

26,000  00  29,120  00 

5,000  00  5,150  00 

10,000  00  12,900  00 

10,000  00  9,850  00 

6,000  00  5,550  00 

1,00J  00  850  00 

7,000  00  3,000  00 

$278,000  00  $297,688  33 
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Securities  held  as  collateral  for  cash  loans  :  — 


State  Line  and  Sullivan  Railroad  bonds,    . 
700  shares  State  Line  and  Sullivan  Railroad, 

6  shares  Citizens'  Passenger  Railroad,  . 
Phila.  and  Reading  Railroad  bonds,  . 
15  shares  Livestment  Company  of  Phila., 
20  shares  Norristown  Elec.  L.  and  P.  Co., 

United  States  bonds, 

Shenandoah  Val.  R.  R.  Receiver's  certificates, 


Market  value.     Loaned  thereon. 

116,500  00 

14,800  00 

1,800  00 

25,530  00 

2,050  00 


6,300  00 
12,500  00 


$12,500  00 

8,000  00 

750  00 

20,062  50 

1,000  00 

4,500  00 
11,200  00 


$78,1 


00       158,012  50 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  ofiice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,       .... 
Reelaimable  on  perpetual  deposits,  . 

Gross  assets, 


31,  1887. 

159,535  00 

265,000  00 

5,829  36 

297,688  33 

58,012  50 

2,174  42 

16,935  32 

475  78 

6,863  42 

1,125  00 

1,398  00 


f715,037  13 


Liabilities. 
Losses  adjusted,  unpaid,     .... 
Unearned  premiums  on  outstanding  risks, 
Reelaimable  on  perpetual  fire  policies. 
Due  and  accrued  for  rent,  salaries,  etc., 
State  and  local  taxes, 
Commissions  and  brokerage. 
Return  premiums  and  re-insurance,  . 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital. 


Income 
Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  fire  premiums. 


|5,933  00 

64,310  95 

184,450  68 

200  00 

1,000  00 

750  00 

417  00 


f  10 1,557  56 
12,077  43 


257,061  63 


$207,975  50 


$89,480  13 


Value  of  lands  mortsaged,  . 
Value  of  l)uildin;^s  thereon,  . 
Amount  of  insurance  held  as  collateral, 


$333,300  00 
250,000  00 
203,275  00 
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Interest  received  on  mortgages, $13,108  6^ 

Interest  and  dividends  received  from  all  other  sources,    .       .  19,088  13 

Income  from  rents  and  incidentals, 5,092  20^ 

Deposits  received  for  perpetual  fire  risks,         .       $17,234  10 

Gross  cash  income, f  126,7G9  15- 

Expenditures. 


Cash  paid  for  fire  losses, $50,839  94 

Deduct  salvage  and  re-insurance,       .        .        .  4,177  87 

Net  cash  paid  for  fire  losses,      ....      

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 

Deposits  returned  on  perpetual  fire  risks, .        .         $5,289  50 


$46,662  07 

15,000  00 

17,131  42 

7,150  00- 

2,932  54 

4,963  22 


Gross  cash  expenditures, $93,839  25. 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums^ 

$9,457,614  00     flll,711  81 
9,823,693  00       101,506  46 


Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,   . 


119,281,307  00     $213,218  27 
9,196,505  00         90,484  91 


$10,084,802  00     $122,733  36 
401,975  00  3,482  65 


$9,682,827  00     $119,250  71 


Perpetual  risks  in  force  (not  included  above),    $7,642,481  00     $204,945  19 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.),    . 
Fire  losses  incurred  during  the  year,         .        .        .        , 
Company's  stock  owned  by  directors,        .        .        .        . 


$798,464  00 

393,530  00 

153,000  00 

15,000  00 

46,894  16 

73,575  Oa 
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MANUFACTURERS'  AND  BUILDERS'  FIRE   INSURANCE 
COMPANY,  NEW  YORK,  N.   Y. 

[Incorporated  iSTov.  19,  1870.    Commenced  business  jSTov.  22,  1870.] 

PATD-tTP  Capital,  $200,000. 

Ed^vard  V.  LoEW,  President.  J.  Jay  Nestell,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 


New  York  City  bonds, 

550  shares  Chic,  R.  I.  and  P.  Railroad, 

300      "      New  York  Cent'l  and  H.  R.  R.  R., 

500       "       Evansville  and  Terre  Haute  R.  R., 

NeAV  York  and  Erie  Railroad  bonds. 

Long  Island  Dock  Company  bonds,  . 

United  States  bonds,  .... 

24  shares  Chic,  Burl,  and  Quincy  R.  R 

16  "       Del.  and  Hud.  Canal  Co.,    . 

17  "       Illinois  Central  Railroad,   . 
Morrisania  town  bond, 


Securities  held  as  collateral  for  cash  loans 

110  shares  Eleventh  Ward  Bank, 
20      "      Eagle  Fire  Company, 
100      "      Erie  Railroad,    .... 
200       "       Ontario  and  Western  Railroad, 
100       "       Wabash,  St.  L.  and  P.  Railroad, 
300       "       E.  Tenn.,  Va.  and  Ga.  Railroad, 
100       "       Wabash,  St.  L.  and  P.  R.  R.  (pref.) 
200       "       Standard  Gaslight  Company,    . 
Ohio  Valley  Railroad  bonds, 
200  shares  Evansville  and  Terre  Haute  R.  R.. 
300      "      Erie  Railroad,   .... 
100       "       Chicago,  St.  L.  and  P.  Railroad, 


Summary  of  Assets,  Dec, 
Loans  on  mortgage  of  real  estate  (first  liens*), 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross) , 
Gross  assets, 


Par  value. 
$180,000   00 

55,000  00 

30,000  00 

25,000  00 

10,000  00 

30,000  00 

2,200  00 

2,400  00 

1,600  00 

1,700  00 

1,000  00 


Market  value. 

1190,800  00 

62,012  50 

32,550  00 

22,125  00 

13,650  00 

11,600  00 

2,802  25 

3,108  00 

1,650  00 

1,632  00 

1,000  00 


1318,900  00 

$342,929  75 

Market  value.  Loaned  thereon. 

14,125   00 

$2,500  00 

1,960  00 

1,500  00 

2,825  00^ 

3,350  00 

1,550  00  !> 

25,500  00 

18,600  00  1 

2,800  00  j 

17,500  00  I 
10,000  00  \ 

14,500  00 

8,850  00  N 

8,475  00  > 

15,000  00 

3,900  00  ) 

183,935  00 

$59,000  00 

31,  1887. 

,       $50,000  00 

1,666  66 

342,929  75 

59,000  00 

5,139  58 

10,423  57 

2,442  27 

22,503   82 

•^SJ-QllOn    Rf. 

Value  of  lands  mortgaged, 
Value  of  Iniildiiigs  thereon, 
Amount  of  insurance  held  as  collateral, , 


^45,000  00 
75,000  00 
30,000  00 
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Liabilities 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 

Total  amount  of  losses. 
Less  re-insurance. 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Dividends  to  stockholders  unpaid, 
Due  and  accrued  for  rents,  salaries,  etc.,   , 
Commissions  and  brokerage. 
Return  premiums,       .... 


Gross  liabilities,  except  capital, . 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital, 


Income 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  premiums. 

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources, 

Income  from  rents,      .... 


Gross  cash  uicome, 


fo,274  14 

11,843  00 

1,000  00 

118,117  14 
750  00 

^17,367  14 

101,651  18 

228  00 

1,708  34 

4,869  41 

1,137  59 


$179,138  98 
22,938  96 


$126,961  66 

1367,143  99 
200,000  00 

$167,143  99 


$156,200  02 

2,880  68 

15,441  79 

6,825  00 

$181,347  49 


Expenditures. 

■Cash  paid  for  fire  losses, $100,523  64 

Deduct  salvage  and  re-insurance,       .        .        .  8,153  11 

Net  cash  paid  for  fire  losses,      .... $92,370  53 

Cash  dividends  paid, 16,042  00 

■Cash  paid  for  comnnssions  and  brokerage,        ....  35,878  51 

for  salaries  of  officers  and  emploj^ees,      .         .       .  21,372  31 

for  State  and  local  taxes, 5,461  56 

for  rent  and  incidentals, 17,913  43 

Gross  cash  expenditures, ■.       .  $189,038  34 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total 


$32,041,110  00 
28,820,565  00 

$60,861,675  00 


$204,413  99 
184,360  71 

$388,774  70 
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Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


Preminms. 

127,701,054  00      |180,928  16 


133,160,621  00      $207,846  54 
2,416,535  00  13,006  61 


$30,744,086  00      fl94,839 


Miscellaneous. 
Premiums  received  from  organization  of  comjjany, . 
Losses  jDaid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  comiDany, 
Dividends  declared  during  the  year  (8  per  cent.) ,     . 
Fire  losses  incurred  during  the  year, 
Company's  stock  OAvned  hj  directors, 


12,189,982  68 

823,291  61 

298,000  00 

16,000  00 

98,560  40 

54,000  00 


MANUFACTURERS'    AND    MERCHANTS'    INSURANCE    COMPANY 
OF  PITTSBURGH,  PITTSBURGH,  PA. 


[Incorporated  Feb.  28,  1865.    Commenced 

Paid-up  Capital,  $250,000 


Mayl,  I860.; 


James  I.  Bennett,  Presideiit. 


Wm.  T.  Adair,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds 

United  States  bonds,  .... 
Indiana  (Pa.)  Normal  School  bonds, 
Count^^  of  Allegheny  bonds, 
Pittsburgh  and  Western  Railway  stock, 
Pittsburgh  and  Western  Raih^^ay  bonds, 
McKeesport  School  District  bonds,     . 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Cash  in  the  oflfice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross). 
Notes  taken  for  marine  and  inland  risks,  . 
Rents  due  and  accrued,       .... 
Premiums  more  than  3  months  due,       f591  94 
Gross  assets, 


Par  value. 

Market  value. 

$75,000  00 

$94,125   00 

10,000  00 

10,000  00 

25,000  00 

25,510  00 

5,000  00 

1,900  00 

10,000  00 

7,500  00 

5,000  00 

5,000  00 

$130,000  00 

$144,035  00 

81,  1887. 

$55,000  00 

153,200  00 

6,316  93 

144,035  00 

582  88 

872  04 

11,456  12 

595  79 

125  00 

$372,183  21 

^218,000 

00 

162,000  00 

97,500  00 

Value  of  lands  mortgaged, 
Value  of  buildings  thereon,    . 
Amount  of  insurance  held  as  collateral, 
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Liabilities. 

Losses  adjusted,  uniDaid,     .... 

claimed  and  reported, 

disputed  or  I'esisted, 
Unearned  premiums  on  outstanding  risks. 
State  and  local  taxes, ..... 

Ke-insurance,       ...... 

Gross  liabilities,  except  capital,  . 


$8,618 

15 

7,445 

43 

2,211 

77 

69,529 

23 

750 

00 

1,502 

14 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


190,056  72 

f282,126  49 
250,000  00 


Surplus  over  capital,        .         .         .        .        .        .        .       f  32,126  49 


Income. 

Cash  received  for  fire  premimns, 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiums, 

Cash  received  for  marine  and  inland  premiums, 

Interest  received  on  mortgages, 


$131,428  92 
41,670  78 


Literest  and  dividends  received  from  all  other  sources, 
Income  from  rents  (net) , 


$89,758  14 

1,779  30 

8,636  23 

6,667  82 

454  25 


Gross  cash  income, f  107,295  74 


Expenditures. 


Cash  paid  for  fire  losses, 

Cash  paid  for  marine  and  inland  losses,    . 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  olficers  and  employees, 
for  State  and  local  taxes,  . 
for  incidentals,  .         .         .         . 


Gross  cash  expenditures. 


1125,823  55 

375  83 

16,521  79 

7,836  89 

2,892  71 

6,088  78 

$159,539  55 

Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  dui'ing  1887,  . 


Risks  and  Premiums. 

Premiums. 

fl4,986,796  00  $196,200  86 
11,403,137  00   131,077  24 


Total, 

Deduct  risks  expired  and  tei-minated, 

In  force  at  end  of  jeai% 
Deduct  amount  re-insured. 

Net  amount  in  force,   . 

Marine  risks  written  during  1887, 
Deduct  I'isks  expired  and  terminated, 


$26,389,933  00     $327,278  10 
14,179,790  00       179,314  42 


$12,210,143  00  $147,963  68 

703,233  00  12,563  85 

$11,506,910  00  $135,399  83 

.      $362,805  05  $1,739  17 

362,805  05  1,739  17 
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Miscellaneous  . 
Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 
Company's  stock  owned  by  directors, 


$1,526,629  82 

668,071  77 

405,000  00 

104,132  27 

50,000  00 


MARINE  INSURANCE   COMPANTT  OF   ST.  LOUIS,  ST.  LOUIS,  MO. 

[Incorporated  Jan.  25,  1S37.     Commenced  business  February,  1837.] 

Paid-up  Capital,  $200,000. 

James  A.  Bartlett,  President.  Sam'l  G.  Kennedy,  Secretary. 


Detailed  Statement  of  Bonds. 

Par  value. 

Kansas  Pacific  Railroad  bonds,  ....     $120,000  00 
St.  Charles  Water  and  H.  Company  bonds,        .  33,000  00 

Palestine  Water  Company  bonds,       .         .         .  15,000  00 


Market  value. 

$13'3,150  00 
33,000  00 
14,250  00 


^168,000  00  $180,400  00 


Securities  held  as  collateral  for  cash  loans  :  — 


Denver  city  bonds, 

50  shares  Bank  of  Commerce,  St.  Louis,    . 
15  shares  St.  Louis  and  N.  O.  Anchor  Line, 
Trust  deed  of  real  estate,  .... 
100  shares  Boatman's  Bank, 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate, . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Bonds,  as  per  schedule,       .... 
Loans  on  collateral  security,  as  per  schedule 
Cash  in  the  office  of  the  comjiany,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Gross  assets, 


Market  value.  Loaned  thereon. 

$12,000  00  $10,000  00 

23,500  00  22,000  00 

1,200  00  1,100  00 

3,500  00  2,784  91 

11,800  00  2,500  00 


152,000  00 

31,  1887. 

f2,000  00 

10,500  00 

296  52 

180,400  00 

38,384  91 

2,443  80 

5,242  79 

805  00 

3,560  53 


,384  91 


$243,633  55 


Liabilities. 


Losses  claimed  and  reported. 
Losses  disputed  or  resisted, 


$3,143  94 
1,112  37 


Value  of  lands  mortgaged, ^15,000  00 

Value  of  buildings  thereon, 16,000  00 

Amount  of  insurance  held  as  collateral,       .        .  13,500  00 
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Unearned  premiums  on  outstanding  risks, 
Dividends  to  stockholders  unpaid. 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  j)olicy  holders, 
Paid-uiD  capital, 


p2,856  50 

15  00 

615  67 


Surplus  over  capital. 


827,743  48 

1215,890  07 
200,000  00 

$15,890  07 


Income. 

Cash  received  for  fire  premiums,       .         .        .  $43,779  81 

Deduct  re-insurance  and  return  premimns,        .  5,961  56 

Net  cash  received  for  fire  premiums,         .         .      §37,818  25 

Cash  received  for  marine  and  inland  premiums,  §14,931  97 

Deduct  re-insurance  and  return  premiums,        .  5,163  57 

Net  cash  received  for  marine  and  inl'd  prem's,      9,768  40 

Interest  and  dividends  received  from  all  sources,  .         .       .         12,908  54 

Gross  cash  income, f  60,495  19 


EXPEXDITURES. 

Cash  j)aid  for  fire  losses,    . 

Deduct  salvage  and  I'e-insui-ance, 

Net  cash  paid  for  fire  losses, 

Cash  paid  for  marine  and  inland  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  marine  and  inland  losses, 

Cash  dividends  j)aid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


,170  27 
386  83 


^3,021  69 
326  61 


Gross  cash  expenditures. 


§36,783  44 


2,695  08 
13,985  00 
6,610  17 
7,338  00 
4,736  65 
3,963  36 

§76,111  70 


Risks  and  Premiums. 


Fire  I'isks  outstanding  Dec.  31, 1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 


In  force  at  end  of  year, 
Deduct  amount  re-msured, 

Net  amount  in  force, 


Premiums. 

$54,119  89 
44,448  83 


.  §5,661,758  00 

.     4,745,533  00 

§10,407,291  00 

.     6,316,451  00 

.  $4,090,840  00 

68,800  00 


§4,022,040  00        $44,921  32 


$98,568 
52,793 

72 

50 

§45,775  22 
853  90 
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Premiums. 

Marine  risks  outstanding  Dec.  31,  1886,     .         .         $1,680  00  f  9  20 

Marine  risks  written  during  1887,      .        .        .     2,-445,157  00  15,108  73 

Total, $2,446,837  00  $15,117  93 

Deduct  risks  expired  and  terminated,        .        .     2,291,135  00  14,646  26 

In  force  at  end  of  year, $155,702  00  $471  67 

Deduct  amount  re-insured,         ....       102,315  00  306  94 

Net  amount  in  force, $53,387  00  |164  73 

Miscellaneous. 

Dividends  declared  during  the  year  (3  per  cent),    .         .       .  $6,000  00 

Fire  losses  incurred  during  the  year, 35,564  21 

Marine  and  inland  losses  incurred  during  the  year,          .       .  2,942  22 

Company's  stock  owned  by  directors, 39,000  00 


THE  MECHANICS'  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

[Incorporated  April  19, 1854.      Commenced  business  May  4, 1854.] 
Paid-up  Capital,  $250,000. 

Francis  McManus,  President.  John  H.  Davis,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $50,000  00  $63,000  00 

Philadelphia  city  bonds,     .        .        .         .        .           8,300  00  9,600  00 

St.  Louis  city  bonds, 10,000  00  10,400  00 

Leavenworth  city  bonds, 10,000  00  10,600  00 

Schuylkill  River  Eastside  Railroad  bonds,        .         30,000  00  30,000  00 

Steubenville  and  Ind.  Railroad  bonds,       .        .         25,000  00  27,000  00 

Philadelphia,  Wil.  and  Bait.  Railroad  bonds,    .           5,000  00  5,700  00 

Columbus  and  Cin.  Midland  Railroad  bonds,     .         10,000  00  9,700  OC 

Marietta  and  No.  (xcorgia  Railroad  bonds,        .           6,000  00  6,000  00 

Union  Passenger  Railroad  bonds,       .        .        .         20,000  00  21,600  00 

Lombard  and  South  Sts.  Railroad  bonds,  .         .            5,000  00  5,000  00 

Pennsylvania  Car  Trust  bonds,  ....            5,000  00  5,000  00 

Allegheny  Car  Trust  bonds,       ....           6,00000  6,000.00 

No.  Pacific  Terminal  Company  bonds,       .         .          10,000  00  10,500  00 

Boro'  of  Clifton  Heights  bonds,          .        .        .           3,000  00  3,000  00 

100  shares  Union  Pass.  Railway,        .        .     •    .           5,000  00  17,200  00 


Securities  held  as  collateral  for  cash  loans  : 

Philadelphia  and  Reading  Railroad  bonds, 
Pennsylvania  Car  Trust, 


$208,300  00     $240,300  00 

Market  value.    Loaned  thereon. 

$12,000  00?  ^10,000  00 
1,000  00  S  * 


$13,000  00   $10,C00  00 
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Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  clue  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company. 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross). 
Rents  due  and  accrued,       .... 
Gross 


31,  1887. 

$90,700  00 

240,200  00 

2,881  83 

240,300  00 

10,000  00 

616  03 

16,448  32 

2,517  17 

13,303  77 

283  00 


$617,253  12 


Liabilities. 
Losses  adjusted,  unpaid,     .... 
Losses  claimed  and  reported, 
Unearned  j)remiums  on  outstanding  I'isks, 
Reclaimable  on  perpetual  fire  policies. 
Dividends  to  stockholders  unpaid. 
Commissions  and  brokerage, 
Return  premiums,       ..... 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 


$9,925  98 

3,950  00 

74,333  96 

152,824  18 

302  00 

2,329  88 

432  18 


Surplus  over  cajjital. 


244,098  18 

$373,154  94 
250,000  00 

$123,154  94 


Income. 
Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  premiums, 
Interest  received  on  mortgages, 
Interest  and  dividends  received  from  all  other 
Income  from  rents,     ..... 
Income  fi-om  transfers  and  surveys,  . 
Deposits  received  for  perpetual  fire  risks. 


$149,958  36 
20,230  85 


$10,958  00 


Gross  cash  income, 


Expenditures. 
Cash  paid  for  fire  losses,    .... 
Deduct  salvage  and  re-insurance. 
Net  cash  paid  for  fire  losses. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage. 


$95,369  65 
2,316  28 


Cash  paid  for  salaries  of  officers  and  emi^loyees, 


$129,727  51 

13,507  14 

11,660  45 

3,176  50 

441  50 


$158,513  10 


$93,053  37 

20,091  00 

22,573  17 

6,390  00 


Total  value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


$.599,700  00 
240,100  00 
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Cash  paid  for  State  and  local  taxes, $6,954  69 

for  incidentals, .        .  2,947  04 

for  repairs  on  real  estate, 1,621  63 

Deposits  returned  on  perpetual  fire  risks,         .  |4,873  50 

Gross  cash  expenditures, $153,630  90 


Fire  risks  outstanding  Dee.  31,  1886, 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiiiius. 

$11,127,966  00      $131,442  31 
14,051,461  00        150,666  87 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 


$25,179,427  00      $282,109  18 
12,746,044  00        188,446  24 


$12,433,383  00      $143,663  94 


Perpetual  risks  in  force  (not  included  above),   $7,461,236  00      $166,583  07 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  fi'om  organization  of  company, 

Cash  dividends  declared  fi'om  organization  of  company. 

Dividends  declared  during  the  year  (8  per  cent.),    . 

Fire  losses  incurred  during  the  year, 

Comijany's  stock  oAvned  by  directors. 


$978,644  18 

445,579  24 

300,660  00 

20,000  00 

90,734  15 

69,275  00 


MERCANTILE   INSURANCE   COMPANY,  CLEVELAND,  O. 

[Incorporated  November,  1871.     Commenced  business  Dec.  23,  1871.] 
Paid-up  Capital,  $200,000. 


Wm.  J.  Gordon,  President. 


Geo.  a.  Tisdale,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value . 

United  States  bonds, $43,000  00  $54,500  00 

100  shares  Cleveland  and  Pittsburgh  Railroad,  5,000  00  7,600  00 

500      "      L.  S.  and  Michigan  So.  Railroad,      .  50,000  00  48,000  00 

100      "       Cleveland,  Col.,  Cin.  and  lud.  R.  R.,  10,000  00  5,500  00 

100      "      N.  Y.  Central  and  H.  R.  Railroad,    .  10,000  00  10,800  00 

100      "       Chicago  and  Northwestern  R.  R.,     .  10,000  00  10,800  00 

298      "       Chicago,  Mil.  and  St.  Paul  R.  R.,      .  29,800  00  27,150  00 

50       "       Union  Central  Depot  and  Railway,  .  6,000  00  5,600  00 

Cleveland,  Col.,  Cin.  and  Ind.  R.  R.  bonds,        .  24,000  00  26,000  00 

Chicago,  Mil.  and  St.  Paul  Railroad  bonds,        .  5,000  00  6,300  00 

Cincinnati  and  Springfield  Railroad  bonds,        .  11,000  00  12,500  00 

Buffalo  and  Erie  Railroad  bonds,        .         .         .  27,000  00  32,400  00 

Ohio  School  bonds, 4,700  00  4,700  00 


$234,600  00      $251,750  00 
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Securities  held  as  collateral  for  cash  loans  :  — 


400  shares  Cleveland  and  Pittsburg  R.  R., 
50       "       Commercial  National  Bank, 


Market  value.  Loaned  thereon. 

130,000  00        §20,000  00 
7,000  00  5,000  00 


Summary  of  Assets,  Dec.  31,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  jDer  schedule,     . 
Loans  on  collateral  secni"ity,  as  per  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Premiums  more  than  3  months  due,       p30  73 
Gross 


$67,500  00 

1,795  34 

251,750  00 

25,000  00 

2,353  16 

24,335  30 

1,281  12 

7,128  42 

3,811  64 


$37,000  00        f25,000  00 


$384,954  98 


Liabilities. 

Losses  adjusted,  unpaid,     .....  |19,435  51 

claimed  and  reported,     ....  18,341  65 

disi3uted  or  resisted,        ....  625  00 

Unearned  premiums  on  outstanding  risks,        .  74,218  00 

Commissions  and  brokerage,      ....  1,352  43 

Re-insurance,  etc., 2,883  51 

Gross  liabilities,  except  capital,  .         .         .      116,856  10 

Surplus  as  regards  policy  holders, f  268,098  88 

Paid-up  capital, 200,000  00 

Surplus  over  capital,        . f  68,098  88 


Income. 

Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiums. 

Cash  received  for  marine  and  inl'd  premiums, 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  marine  and  inl'd  prem's 

Interest  received  on  mortgages, 


$137,131  61 
20,496  63 

$62,470  30 
6,769  48 


Interest  and  dividends  received  from  all  other  sources. 


Gross  cash  income. 


P16,634  98 


$55,700  82 

4,415  80 

14,834  49 

$191,586  09 


Vahie  of-  lands  iiioi't 

Value  of  buildinss  thereon,   . 

Amount  of  insurance  held  as  collateral, 


146,000  00 
21,000  00 
4,000  00 
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Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses, 

Cash  paid  for  marine  and  inland  losses, 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  marine  and  inland  losses, 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  oflQ.cers  and  employees, 
for  State  and  local  taxes,  . 
incidentals, 


Gross  cash  expenditure 


$95,439  77 


f40,804  68 

20,000  00 

24,471  42 

13,116  78 

6,044  63 

7,878  42 

$207,255  70 


Fire  I'isks  outstanding  Dec.  31, 
Fire  risks  written  during  1887, 


Risks  and  Premiums. 

Premiums. 

112,022,013  00      $139,817  72 
12,489,053  00       134,578  56 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during;  1887,     . 


Total, 

Deduct  risks  expired  and  terminated. 


$24,511,066  00 
13,107,762  00 

$11,403,304  00 
299,982  00 


$274,396  28 
139,047  64 

fl35,348  64 
3,363  08 


$11,103,322  00      $131,985  56 

1138,120  00         $5,873  08 
2,992,282  00  60,853  21 


$3,130,402  00       166,726  29 
3,004,412  00  60,017  13 


In  force  at  end  of  year. 


5125,990  00         $6,709  16 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  fi'om  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Fire  losses  incurred  during  the  year,  .         .         .         . 

Marine  and  inland  losses  incurred  during  the  year, . 
Company's  stock  owned  by  directors,        .         .         .         . 


$2,655,135  89 

1,580,530  48 

350,000  00 

20,000  00 

101,314  78 

50,169  43 

131,800  00 
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MERCANTILE   FIRE  INSURANCE   COMPANY,  NEW  YORK,  N.  Y- 

[Incorporated  Jan.  15,  1852.     Commenced  business  Jan.  17, 1852.] 
Paid-up  Capital,  $200,000. 

Wm.  A.  Anderson,  President.  C.  W.  Parmelee,  Secretary. 

Summary  of  Assets,  Deo.  31,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens*), 

119,000 

00 

Interest  due  or  accrued  thereon, 

168  33 

United  States  bonds, 

208,620  00 

Cash  in  the  office  of  the  company,     . 

270 

74 

Cash  deposited  in  bank, 

2,710 

15 

Premiums  in  course  of  collection  (gross). 

2,265 

39 

Premiums  more  than  3  months  due,  .       ^31  25 

Gross  assets, 

— 

$233,034  61 

Liabilities. 

Losses  adjusted,  unpaid, 

12,582 

50 

claimed  and  reported,     .... 

2,075 

00 

disputed  or  resisted,        .... 

850 

00 

Unearned  premiums  on  outstanding  risks. 

20,343 

20 

Due  and  accrued  for  rents,  salaries,  etc.,  . 

516 

66 

Commissions  and  brokerage,      .         .         .         . 

478 

76 

Gross  liabilities,  except  capital,  . 

26,846  12 

Surplus  as  regards  policy  liolders, . 

$206,188  49 

Paid-up  capital, 

200,000  00 

Surplus  over  capital,        .... 

f6,188  49 

Income. 

Cash  received  for  fire  premiums. 

142,909 

25 

Deduct  re-insurance  and  return  premiums. 

4,654  93 

Net  cash  received  for  fire  premiums. 

f38,254  32 

Interest  received  on  mortgages, 

1,117  54 

Interest  and  dividends  received  from  all  other  so 

urces,    . 

7,354^0 

Gross  cash  income, 

$46,726  16 

Expenditures. 

Cash  paid  for  fire  losses, 

$33,279 

18 

Deduct  salvage  and  re-insurance, 

2,011 

99 

Net  cash  paid  for  fire  losses,      .... 

^31,267  19 

Cash  dividends  paid, 

6,000  00 

*  Value  of  lands  mortgaged,    .        .        .        . 

$19,000 

00 

Value  of  buildings  thereon,  .        .        .        . 

30,.500  00 

Amount  of  insurance  held  as  collateral, 

28,500  00 
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Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 


Gross  cash  expenditures,     .... 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 
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f.5,588  48 

11,238  32 

703  49 

5,378  38 

$60,175  86 


Premiums. 

$44,890  66 
43,806  61 


.  $5,210,160  00 
.     5,413,144  00 

$10,623,304  00 
.     5,683,381  00 

.  $4,939,923  00 
221,584  00 


$4,718,339  00       $39,657  17 


$88,697 
47,378 

27 
92 

$41,318 
1,661 

35 

18 

Miscellaneous. 

Premiums  received  from  organization  of  company, . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  fi'om  organization  of  company, 

Dividends  declared  during  the  year  (3  per  cent.) ,     . 

Fire  losses  incvirred  during  the  year, 

Company's  stock  owned  by  directors, 


$2,169,206  52 

1,060,446  13 

608,000  00 

6,000  00 

32,203  39 

57,750  00 


MERCHANTS'  INSURANCE   COMPANY  OF  NEWARK,  NEWARK, 
NEW  JERSEY. 

[Incorporated  Feb.  IS,  1858.    Commenced  business  April  18,  1858.] 

Paid-up  Capital,  $400,000. 

Henry  Powles,  President.  J.  R.  Mullikin,  Secretary 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds,  .        .        .        .        .        .  $50,000  00  $63,125  00 

Newark  city  bonds, 100,000  00  115,000  00 

East  Orange  bonds, 8,750  00  9,275  00 

New  Jersey  State  bonds, 1,000  00  1,150  00 

Long  Branch  School  bonds,        ....  15,000  00  17,700  00 

Elizabethtown  Water  bonds,      ....  8,000  00  8,480  00 

Montclair  Gas  and  Water  bonds,        .        .         .  24,000  00  25,200  00 

American  Dock  and  Imp.  Company  bonds,        .  30,000  00  31,050  00 

Long  Dock  Company  bonds,       ....  28,000  00  33,040  00 

Belleville  and  Newark  Railroad  bonds,     .        .  1,000  00  1,160  00 

Irvington  and  Newark  Railroad  bonds,     .        .  3,000  00  3,480  00 

Orange  and  Newark  Railroad  bonds,         .        .  50,000  00  58,000  00 
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Newark  and  Bloomfield  Railroad  bonds,  . 
Centi-al  Eailroad  of  New  Jersey  bonds,     . 
Long  Branch  and  Sea  Shore  Railroad  bonds, 
Midland  Railroad  of  New  Jersey  bonds,  . 
INIorris  and  Essex  Railroad  bonds,     . 
United  Railroad  of  N.  J.  and  Canal  bonds, 
Morris  and  Essex  Railroad  stock. 
United  Railroad  of  N.  J.  and  Canal  stock, 
Warren  Railroad  stock,      .... 
Citizens'  Gas  Light  Company  stock,  . 
Newark  Gas  Light  Company  stock,  . 


Securities  held  as  collateral  for  cash  loans  : 

71  shares  National  State  Bank, 

40  shares  Manuf .  National  Bank,     . 

Cent.  Railroad  of  N.  J.  bonds,    . 
27  shares  Second  National  Bank, 
30       "       Citizens'  Gaslight  ComjDany, 
oO      "       Pacific  Mail  S.  S.  Company, 
50      "      Peoria,  Dec.  and  Evansville  R.  R., 
3      "      United  States  Express  Company, 

100      "       Citizens'  Gaslight  Company,    . 

100       "       Montclair  G.  and  W.  Company, 


Par  value. 

110,000  00 
37,000  00 
3,000  00 
20,000  00 
40,000  00 
20,000  00 
10,000  00 
15,000  00 
11,250  00 
13,700  00 
10,000  00 


Market  value, 

111,600  00 
40,008  75 
3,630  00 
22,000  00 
54,370  00 
24,400  00 
13,200  00 
33,000  00 
14,850  00 
19,180  00 
21,000  00 


!?508,700  00  §623,898  75 


Market  value. 

14,437  50 

4,560  00 

5,031  25 

3,375  00 

2,175  00 

1,750  00 

1,100  00 

210  00 

7,250  00 

5,250  00 


Loaned  thereon. 
13,500  00 

2,500  00 

3,500  00 

3,000  00 

1,000  00 

2,500  00 


5,000  00 


135,138  75       121,000  00 


Summary  of  Assets,  Dec.  31,  1887 


Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  oflQce  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,  .... 
Pi'emiums  in  course  of  collection  (gross) , 
Rents  due  and  accrued,       .... 
Premiums  more  than  3  months  due,    $4,579  27 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Balance, 


1117,327  82 

446,517  00 

7,625  00 

623,898  75 

21,000  00 

1,880  55 

21,172  20 

5,281  28 

67,041  58 

287  00 


§1,312,031  18 
31,562  50 

$1,280,468  68 


Valueof  lands  mortgaged, $581,530  00 

Value  of  buildings  thereon, 603,450  00 

Amount  of  insurance  held  as  collateral,       .        .        490,525  00 
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Liabilities. 

Losses  adjusted,  unpaid,     . 

claimed  and  reported, 

disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Unpaid  scrip  ordered  to  be  redeemed. 
Interest  due  or  accrued  on  scrii^. 
Dividends  to  stockholders  unpaid, 
State  and  local  taxes, .... 
Commissions  and  brokerage. 
Return  premiums,  etc.,        .         .      '  . 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 


Surplus  as 
Paid-up  cajjital,  . 


policy  holders. 


Surplus  over  capital. 


Income 
Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  fire  premiums. 
Interest  received  on  mortgages, 
Interest  and  dividends  received  from  all  other  sources 
Income  from  rents,     .        . 

Gross  cash  income. 


fl9,357  87 

22,011  20 

10,-565  80 

369,314  90 

480  00 

4,548  00 

1,101  23 

150  00 

1,009  94 

10,071  82 

6,171  17 

$444,781  93 
16,094  36 


1626,216  35 
70,403  34 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insiu-ance. 

Net  cash  paid  for  fire  losses. 

Cash  dividends  paid,  .... 

Cash  paid  for  redemption  of  scrip,     . 

Interest  paid  scrij)  holders. 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  emjiloyees, 

for  State  and  local  taxes,  . 

for  incidentals, 


f327,020  03 
6,849  11 


Gross  cash  expenditures,     .... 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 


165,590,791  00 
59,375,411  00 


$428,687  57 

$851,781  11 
400,000  00 

$451,781  11 


$555,813  01 

27,291  10 

32,075  67 

2,739  02 

$617,918  80 


$320,170  92 
40,870  00 
209  00 
62  00 
99,852  48 
27,050  50 
16,016  16 
58,803  43 

$563,034  49 


Premiums. 

$713,328  29 
631,328  24 


$124,966,202  00  $1,344,656  53 


288      FIEE,  MARINE,  AND  FIRE-MAKINE       [Dec.  31, 

Premiums. 

Deduct  risks  expired  and  terminated,        .  ^56,444,223  00      $603,554  68 


In  force  at  end  of  year,       .....  $68,521,979  00      f741,101  85 

Deduct  amount  re-insured,         .        .        .  968,805  00         11,389  07 


Net  amount  in  force,  .         .         .         .  $67,553,174  00      $729,712  78 


Miscellaneous. 
Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  comi^any. 
Cash  dividends  declared  fi'om  organization  of  company, 
Dividends  declared  during  the  year, .... 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors, 


^7,560,08a  90 

3,791,957  24 

644,219  00 

40,870  00 

330,782  68 

78,500  00 


jMerchants'  insurance  company  of  the  city  of  new 

YORK,  new  YORK,  N.  Y. 

[Incorporated  April,  1850.     Commenced  business  April,  1850.] 

Paid-up  Capital,  $200,000. 

John  H.  Mokkis,  President.  I.  S.  Mettler,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $135,000  00  $169,593  75 

New  York  city  bonds, 45,000  00  45,562  -50 

Merchants'  Exchange  Bank  stock,     .         .         .  3,000  00  3,450  00 

N.  Y.  Centi-al  and  Hudson  River  R.  R.  stock,    .  10,000  00  10,850  00 

Rensselaer  and  Saratoga  Railroad  stock,  .         .  1,000  00-  1,650  00 


$194,000  00      $231,106  25 
Securities  held  as  collateral  for  cash  loans  :  — 

Market  value.  Loaned  thereon. 

117  shares  Exch.  Fire  Ins.  Company,         .         .  $3,545  10  $2,500  00 

Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens*),  $104,600  00 

Interest  due  or  accrued  thereon,         .         .         .  1,610  00 

Stocks  and  bonds,  as  per  schedule,     .         .         .  231,106  25 

Loans  on  collateral  security,  as  per  schedule,  .  2,500  00 

Cash  in  the  office  of  the  company,     .         .         .  1,037  91 

Cash  deposited  in  bank, 20,421  63 

Interest  due  and  accrued, 368  74 

Premiums  in  course  of  collection  (gross),         .  20,144  93 

Gross  assets, $381,789  46 

*  Value  of  lands  mortgaged,    .        .        .        .        .      $127,000  00 

Value  ofbuildings  thereon 135,000  00 

Amount  of  insurance  held  as  collateral,       .        .        108,000  00 
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Liabilities. 

Losses  claimed  and  reported, 

Losses  disputed  or  resisted, 

Unearned  premiums  on  outstanding  risks 

State  and  local  taxes,  .... 

Commissions  and  brokerage. 

Miscellaneous, 

Gross  liabilities,  except  capital,  . 

Surjilus  as  regards  jDolicy  holders. 
Paid-up  capital, 


$21,884  34 

500  00 

98,.528  85 

935  26 

5,036  23 

3,820  18 


Surplus  over  capital, 


$180,704  86 

$251,084  60 
200,000  00 

$51,084  60 


Lncome. 

Cash  received  for  fire  jDremiums,        .         .         .      $201,941  77 
Deduct  re-insvu-ance  and  return  premiums,        .  33,120  32 

Net  cash  received  for'fire  premiums,  .         .       $168,821  45 

Interest  received  on mortgages,        ......  4,907  18 

Interest  and  dividends  received  from  all  other  sources,    .        .  9,800  44 

Gross  cash  income,       .        .        .        .        .        ...     $183,529  07 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insin-ance. 

Net  cash  paid  for  fire  losses. 

Cash  paid  for  marine  and  inland  losses. 

Cash  dividends  paid,  .... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$160,542  95 
2,274  60 


Gross  cash  exj)enditures, 


$158,268  35 
634  81 
12,000  00 
42,922  43 
19,740  89 
4,433  89 
12,568  15 

$260,568  52 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$29,746,116  00  $281,779  94 
21,736,167  00   200,808  97 


Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,    . 


$51,482,283  00      $482,588  91 
28,752,765  00       283,015  72 


$22,729,518  00      $199,573  19 
223,612  00  2,515  46 


$22,505,906  00     $197,057  73 


290      FIRE,  MARINE,  AND  FIRE-MARINE  [Dec.  31, 

MlSCELLA:srEOUS. 

Premivims  received  from  organization  of  company, .         .        .  |5,064,646  27 

Losses  paid  from  organization  of  company,       .         .                 .  2,321,896  91 

Cash  dividends  declared  from  organization  of  company,  .        .  1,140,000  00 

Dividends  declared  dm-ing  the  year  (6  per  cent.),    .         .        .  12,000  00 

Fire  losses  incurred  during  the  year, 160,542  95 

Marine  losses  incurred  during  the  year, 634  81 

Comjjany's  stock  owned  by  directors, 45,200  00 


MERCHANTS'   INSURANCE   COMPANY  IN  PROVIDENCE, 
PROVIDENCE,  R.  I. 

[Incorporated  May,  1851.     Commenced  business  July,  1851.] 
Paid-up  Capital,  $200,000. 


W.  T.  Barton,  President. 


Wm.  p.  GooDV^aN,  Secretary. 


Detailed  Statement  op  Stocks  and  Bonds. 

Par  value. 

1600  shares  National  Bank  of  Commerce,  .  f  80.000  00 

1000       "       American  National  Bank,        .  .  50,000-  00 

400      "      Merchants'  National  Bank,     .  .  20,000  00 

200      "       Globe  National  Bank,     .         .  .  10,000  00 

467       "       Providence  Gas  company,       .  .  23,350  00 

200      "      Phenix  National  Bank,   .        .  .  10,000  00 

257       "       Mechanics'  National  Bank,      .  .  12,850  00 

102       "       Manufacturers'  National  Bank,  .  10,200  00 

100      "       St.  Paul  and  Duluth  Railroad,  .  10,000  00 

Chic,  Burl,  and  Northern  Railroad  bonds,  .  10,000  00 


Market  value. 

$94,000  00 
47,000  00 
27,600  00 
15,500  00 
35,492  00 
17,800  00 
18,039  75 
14,535  00 
10;200  00 
10,275  00 


Securities  held  as  collateral  for  cash  loans 

45  shares  Phenix  National  Bank, 

Savings  Bank  Book, 

New  Haven  and  Derby  Railroad  bonds,    . 
7  shares  Boston  and  Providence  Railroad, 
22 
10 
66 
100 
154 


National  Warren  Bank, 
Mechanics'  National  Bank, 
Union  Railroad,  .         .         .         . 
Chic,  R.  I.  and  Pacific  Railroad, 
N.  Y.,  N.  H.  and  H.  Railroad,     . 


f236,400  00      $290,441  75 


Market  value.     Loaned  thereon. 


$4,005  00  ? 
531  31 S 

$4,150  00 

5,000  00  ? 
1,694  00  S 

5,960  00 

1,485  00  ? 
717  50  \ 

1,600  00 

12,870  00 

8,000  00 

11,225  00  } 
32,956  00  S 

30,000  00 

$70,483  81        $49,710  00 
Summary  of  Assets,  Dec.  31,  1887. 
Loans  on  mortgage  of  real  estate  (first  liens*),       $61,500  00 
Interest  due  and  accrued  thereon,      .         .         .  417  48 


*  Value  of  lands  mortgaged,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral. 


$125,000  00 
104,500  00 
71,800  00 
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Stocks  and  bonds,  as  per  scliedule,    . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Gross  assets,* 

Liabilities. 
Losses  adjusted,  unpaid,     .... 

Losses  claimed  and  reported,     . 
Losses  disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks, 
Miscellaneovis,    ....         .        . 

Gross  liabilities,  except  capital,  . 


.   $290,441  75 

49,710  00 

13,038  53 

27,762  57 

962  51 

24,742  31 

16,490  86 

9,898  58 

750  00 

127,879  56 

2,052  51 

147,071  51 


Surplus  as  regards  policy  holders, $321,503  64 

Paid-up  capital, 200,000  00 


Surplus  over  capital, 


Income. 
Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums, 
2Tet  cash  received  for  fire  premiums, 
Cash  recei«ved  for  marine  and  inl'd  premiums. 
Interest  received  on  mortgages, 


$228,259  45 
22,851  79 


Interest  and  dividends  received  from  all  other  sources, 
Gross  cash  income, 


Expenditures. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses, 

Cash  paid  for  marine  and  inland  losses,    . 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 
for  salaries  and  incidentals, 
for  State  and  local  taxes,  . 
for  profit  and  loss. 


$123,150  30 
1,183  28 


Gross  cash  expenditures, 


1121,503  64 


1205,407  66 

66  97 

2,883  61 

16,586  79 

1224,945  03 


$121,967  02 

95  07 

16,000  00 

38,208  39 

27,639  59 

5,893  39 

779  00 

$210,582  46 


Risks  and  Premiums.  Premiums. 

Pire  risks  outstanding  Dec.  31,  1886,  .  $19,429,684  00      $236,049  32 

Fire  risks  written  during  1887,  .         .         .  20,054,734  00        231,184  74 


Total, 


$39,484,418  00      $467,234 


Including  $40,000.00  Special  Reserve  Fund  held  under  Rhode  Island  law. 
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Deduct  risks  expired  and  terminated 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 

Marine  risks  written  during  1887, 
Deduct  risks  exj)ired  and  terminated 


Premiums. 

$18,517,772  00   $216,139  55 


$20,966,646  00  f251,094  51 
168,395  00     1,851  05 


$20,798,251  00  §249,243  46 


^6,533  00 
6,533  00 


Miscellaneous. 


Premiums  received  from  organization  of  company. 
Losses  paid  fi-om  organization  of  company,     . 
Cash  dividends  declared  fi-om  organization  of  company. 
Dividends  declared  during  the  year  (8  i^er  cent.),   . 
Fire  losses  incurred  during  the  year,        .         .         .         . 
Marine  and  inland  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors,       .        .        .        . 


$29  92 
29  92 


$5,660,064  18 

3,834,104  35 

634,000  00 

16,000  00 

123,383  22 

95  07 

48.300  00 


MERIDEN   FIRE   ENSUEANCE   COMPANY   OF  MERIDEN, 
MERIDEN,  CONN. 

[Incorporated  July,  1868.    Commenced  business  February,  1872.] 
Paid-up  Capital,  $200,000. 

A.  Chamberlain,  President.  ■  E.  B.  Cowles,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  bonds,  .... 
Meriden  city  bonds,    .... 
Cincinnati  city  bonds, 
Housatonie  Railroad  bonds, 
Danbury  and  Norwalk  Railroad  bonds 
NeAv  York  and  New  England  Railroad  bonds, 
Chicago,  ]\Iilwaukee  and  St.  Paul  R.  R.  bonds 
Dayton  and  Michigan  Railroad  bonds, 
N.  Y.,  N.  H.  and  H.  Railroad  stock,  . 
Chicago,  Burlington  and  Quincy  R.  R.  stock, 
Delaware  and  Hudson  Railroad  stock, 
Chicago  and  Northwestern  Railroad  stock, 
Chicago,  INIilwaukee  and  St.  Paul  R.  R.  stock 
Adam  Express  Company  stock. 
Wells,  Fargo  &  Co.  stock,  . 
Meriden  Gaslight  Company  stock,     . 
Home  National  Bank,  Meriden,  stock, 
Meriden  National  Bank,  jVIeriden,  stock, 
First  National  Bank,  INIeriden,  stock, 


AND  Bonds. 

Par  value. 

$45,000  00 

5,000  00 

10,000  00 

10,000  00 

13,500  00 

14,000  00 

5,000  00 

5,000  00 

3,500  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

2,000  00 

2,500  00 

6,500  00 

29,800  00 

10,100  00 

24,800  00 


Market  value. 
$52,250  00 

5,150  00 

12,000  00 

10,000  00 

14,602  50 

15,300  00 

5,000  00 

5,250  00 

7,525  00 

13,000  00 

5,168  75 

5,400  00 

11,300  00 

2,860  00 

3,250  00 

9,425  00 

37,250  00 

13,130  00 

27,900  00 
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New  Britain  National  Bank,  New  Britain,  stock, 
Mechanics'  National  Bank,  New  Britain,  stock, 
Mercantile  National  Bank,  Hartford,  stock, 
Phcenix  National  Bank,  Hartford,  stock,   . 
First  National  Bank,  Wallingford,  stock,  . 
Sonthino-ton  National  Bank,  Sonthington,  stock, 


Summary  of  Assets,  Dec.  31 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Pi'emiums  in  course  of  collection  (gross). 

Non-resident  tax, 

Office  furniture,  .         .         .         .         .$1,000  00 
Gross  assets, 


Liabilities. 


adjusted,  unpaid, 
claimed  and  reported, 
disputed  or  resisted. 


Total  amount  of 
Less  re-insurance, 


Net  amount  of  uniDaid 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.. 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders,  . 
Paid-ux3  capital, 

Surjolus  over  capital, 


Income. 
Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  iDremiums,         .        .      

Interest  received  on  mortgages,         .... 
Interest  and  dividends  received  from  all  other  sources. 
Income  fi"om  commissions, 


Par  value. 

Market  value. 

$4,500  00 

$6,975  00 

6,000  00 

5,500  00 

5,000  00 

6,000  00 

200  00 

280  00 

1,500  00 

1,660  00 

6,000  00 

5,150  00 

$237,900  00 

$280,316  25 

I,  1887. 

$23,000  00 

237  60 

280,316  25 

6,432  55 

17,900  84 

550  00 

17,555  64 

89  10 

$346,081  88 

|2,657  05 

1,299  75 

950  00 


$4,i 


818  35 


$3,988  45 

64,403  49 

600  00 

1,785  32 


$130,114  66 
29,703  09 


Gross  cash  income. 


70,777  26 

$275,304  62 
200,000  00 

$75,.304  62 


$100,411  57 

1,177  50 

13,644  01 

2,731  53 

$117,964  61 


Value  of  lands  mortgaged, 
"Value  of  buildings  thereon,     . 
Amount  of  insurance  held  as  collateral, 


$27,500  00 
45,500  00 
29,800  00 
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EXPENDITUKES. 

Cash  paid  for  fire  losses,    ..... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  oflS.cers  and  emjjloyees, 

for  State  and  local  taxes,  . 

for  incidentals, 


159,445  13 
9,348  28 


Gross  cash  expenditures,     .... 

Risks  and  Premiums. 


f50,096  85 

16,000  00 

18,650  89 

7,158  33 

1,680  41 

4,528  29 

$98,114  77 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,      .        . 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


Premiums. 

$9,951,492  00      §115,934  44 
12,417,140  00        139,072  10 


•122,368,632  00     $255,006  54 
9,118,448  00       104.929  80 


$13,250,184  00      fl50,076  74 
1,947,617  00         24,843  28 


$11,302,567  00      $125,233 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 

Losses  paid  fi-om  organization  of  company, 

Cash  dividends  declared  from  organization  of  comj)any. 

Dividends  declared  during  the  year  (8  per  cent.),     . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directors. 


$2,105,033  36 

1,266,010  98 

232,000  00 

16,000  00 

48,828  00 

76,133  00 


MICHIGAN  FIRE   AND  MARINE  INSURANCE   COMPANY, 
DETROIT,  MICHIGAN. 

[Incorporated  February,  1881.    Commenced  business  March,  1881.] 
Paid-up  Capital,  $200,000. 

D.  Whitney,  Jr.,  President.  Eugene  Harbeck,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

People's  Savings  Bank  stock,     ....  $5,000  00  f  6,000  00 

Cheboygan  county  bonds, 12,500  00  12,500  00 

Alpena  county  bonds 1,000  00  1,000  00 

Detroit  city  bonds, 10,025  00  10,025  00 

f28,525  00       $29,525  00 
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Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .  .  $8,400  31 
Loans  on  mortgage  of  real  estate  (first  liens*),  269,150  00 
Interest  due  and  accrued  thereon,      .        .         .  7,375  42 

Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  ofiice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross), 
Gross  assets,        ..... 


29,625  00 

7,432  98 

23,119  14 

474  98 

23,330  21 


$368,807  99 


Liabilities. 


Losses  adjusted,  unpaid, $6,670  21 

Losses  claimed  and  reported,     ....  3,870  00 

Unearned  premiums  on  outstanding  risks,        .       108,798  66 
Commissions  and  brokerage,      ....  4,779  69 

Retvirn  premiums, 1,480  93 

Gross  liabilities,  except  capital,  .        .        . 125,599  49 

Surplus  as  regards  policy  holders, $243,208  50 

Paid-up  capital, 200,000  00 


Surplus  over  capital, $43,208  50 

Income. 

Cash  received  for  fire  premiums,       .        .        .     $211,748  35 
Deduct  re-insurance  and  return  premiums,        .         32,837  66 

Net  cash  i-eceived  for  fire  ijremiums,         .        .  • $178,910  69 

Interest  received  on  mortgages, 17,189  49 

Interest  and  dividends  received  fi-om  all  other  sources,    .       .  2,518  45 


Gross  cash  income, $198,618  63 

Expenditures. 

Cash  paid  for  fire  losses, $130,651  15 

Deduct  salvage  and  re-insurance,       .         .         .  4,181  53 

Net  cash  paid  for  fire  losses,      .... $126,469  62 

Cash  dividends  paid, 14,000  00 

Cash  j)aid  for  commissions  and  brokerage,       ....  32,851  34 

for  salaries  of  officers  and  employees,      ...        .  8,019  53 

for  State  and  local  taxes, 7,561  68 

for  incidentals, 16,662  97 

Gross  cash  expenditures, $205,565  14 


Value  of  lands  mortgaged $481,750  00 

Valueof  buildings  thereon 353,100  00 

Amount  of  insurance  held  as  collateral,        .        .      179,650  00 
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Fh'e  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  clurino-  1887,  . 


Risks  and  Premiums. 

Premiums. 

$13,055,101  00      $180,767  65 
16,199,458  00        222,057  17 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 


ISTet  amount  in  force, 


$29,254,559  00      $402,824  82 
$13,436,249  00      $181,695  27 


$15,818,310  00      1221,129  55 
534,470  00  7,767  86 


fl5,283,840  00     $213,361  69 


Miscellaneous. 

Premiums  received  from  organization  of  company,         .  $865,106  81 

Losses  paid  from  organization  of  company,     .         .         .  431,186  00 

Cash  dividends  declared  from  organization  of  company,  22,000  00 

Dividends  declared  during  the  year  (7  per  cent.),   .        .  14,000  00 

Fire  losses  incurred  during  the  year,        ....  131 ,086  78 

Company's  stock  owned  by  directors,        ....  67,750  00 


\l     MILWAUKEE  MECHANICS'  INSURANCE  COMPANY,  MILWAUKEE, 

WIS. 

[Incorporated  Feb.  15,  1852.    Commenced  business  April  1, 1852.] 
Paid-up  Capital,  $200,000. 

Chpjstian  Preusser,  President.  Adolph  J.  Cramer,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

Milwaukee  city  bonds, $127,000  00 

Milwaukee  county  bonds, 


Brown  county  bonds, . 
Door  coimty  bonds,  . 
Oshkosh  city  bonds,  . 
St.  Paul  city  bonds,  . 
Ramsay  county  bonds, 
Cream  City  Railroad  stock. 


40,000  00 

44,000  00 

6,000  00 

30,000  00 

225,000  00 

100,000  00 

8,275  00 


Market  value. 

$127,000  00 

40,000  00 

44,000  00 

6,300  00 

34,050  00 

229,500  00 

101,500  00 

10,400  00 


$580,275  00      $592,750  00 


Securities  held  as  collateral  for  cash  loans  :  — 


Cream  City  Railroad  stock, 

North  Chicago  Rolling  INlill  stock,     . 

Cream  City  Railroad  stock, 

Milwaukee  city  notes, 

C.  Preusser  Jeweliy  Company  stock. 


Market  value.    Loaned  thereon. 

$34,000  00 

$23,500  00 

7,500  00  ? 
7,500  00  S 

10,000  00 

13,000  00 

5,800  00 

8,750  00 

8,750  00 

$70,750  00 

148,050  00 
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Summary  of  Assets,  Dec< 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*). 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  ofiice  of  the  company. 
Cash  dejiosited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross). 
Notes  taken  for  fire,  risks,  .... 
Gross  assets, 


31 


1887. 

$36,950  00 

682,050  00 

13,356  00 

592,750  00 

48,050  00 

7,439  13 

43,978  00 

6,715  00 

39,207  81 

477  00 


fl,470,972  94 


Liabilities. 

Losses  adjusted,  unpaid, 

claimed  and  reported, 
disputed  or  resisted. 

Total  amount  of  losses. 
Less  re-insurance, 

Net  amount  of  unj)aid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Dividends  to  stockliolders  impaid, 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital, 

Surplus  as  regards  policy  holders, 
Paid-up  capital,  ..... 


Surplus  over  capital. 


Income 

Cash  received  for  fire  premiiuns,       .         .         .      f561,251  SO 
Deduct  re-insurance  and  return  premiums,        .         42,701  70 

Net  cash  received  for  fire  premiums,         .        . $518,549  60 

Interest  received  on  mortgages, 40,102  13 

Laterest  and  dividends  received  from  all  other  sources,    .        .         28,371  25 
Income  fi'om  rents,  etc., 1,541  45 


Gross  cash  income. 


f  1,903  80 

14,200  00 

5,500  00 

121,603  80 
1,912  50 

$19,691  30 

439,677  93 

115  00 

6,804  66 


466,288  89 

f  1,004,684  05 
200,000  00 

$804,684  05 


$588,564  43 


Expenditures. 
Cash  paid  for  fire  losses,    .... 
Deduct  salvage  and  re-insurance, 
Net  cash  paid  for  fire 
Cash  dividends  paid,   , 


$289,688  63 
5,885  54 


$283,803  09 
40,099  00 


Value  of  lands  mortgaged $919,500  00 

Value  of  buildings  thereon, 550,000  00 

Amount  of  insurance  held  as  collateral,        .        .       434,600  00 
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Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  emploj^ees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 


Gross  cash  expenditures, 


f  112,208  19 
40,791  99 
15,286  95. 
33,808  OS 

§525,997  25 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 


Premiums. 

p54,926,311  00      1806,178  69 
41,398,492  00       553,169 '55 


$96,324,803  00  $1,359,348  24 
.  36,740,277  00        506,430  79 


159,584,526  00     $852,917  45 


Miscellaneous. 
Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  comioany,      . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (20  per  cent.) , . 
Fire  losses  incurred  during  the  year,        .         .        .         . 
Company's  stock  owned  by  directors,       .         .         .         . 


$5,613,161  07 

2,669,725  26 

110,000  00 

40,000  00 

266,757  39 

109,710  00 


\       NATIONAL   FIRE   INSURANCE  COIMPANY   OF  HARTFORD, 
^  HARTFORD,  CT. 

[Incorporated  Nov.  27,  1871.     Commenced  business  Dec.  1,  1871.] 

Paid-up  Capital,  $1,000,000. 

James  Nichols,  President.  E.  G.  Richakds,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  bonds,  . 

Hartford  city  bonds,  . 

New  Britain  city  bonds, 

Cleveland  city  bonds, 

Detroit  city  bonds, 

Meriden  town  bonds,  . 

West  Middle  School  Dist.,  Hartford,  bonds, 

Danbury  and  Norwalk  Railroad  bonds, 

Harlem  R.  and  Portchester  Railroad  bonds, 

Erie  Railway  bonds, 

Jackson,  Lansing  and  Saginaw  Railroad  bonds, 
Sandusky,  Mansfield  and  NcAvark  R.  R.  bonds, 
Cin.,  Hamilton  and  Dayton  Railroad  bonds, 
Cleve.,  Col.,  Cin.  and  Ind.  Railroad  bonds, 
Chicago  and  Western  Indiana  Railroad  bonds 
Chicago  and  Northwest  Railroad  bonds,    . 
Chic,  Mil.  and  St.  Paul  Railroad  bonds,    . 


AND  Bonds. 

Par  value. 

$100,000  00 
35,000  00 
6,000  00 
10,000  00 
13,000  00 
10,000  00 
35,000  00 
10,000  00 
25,000  00 
20,' '00  00 
20,000  00 
10,000  00 
15,000  00 
35,000  00 
20,000  00 
20,000  00 
10,000  30 


Market  value. 

$117,500  00 
41,000  00 
7,200  00 
11,600  00 
16,250  00 
10,500  00 
35,000  00 
10,600  00 
32,500  00 
26,800  00 
21,000  00 
12,200  00 
18,000  00 
43,050  00 
22,000  00 
23,600  00 
11,600  00 
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Chic,  Burl,  and  Quiiicy  Railroad  bonds,    . 
Louisville,  New  Albany  and  Chic.  R.  R.  bonds 
Hannibal  and  St.  Jo.  Railroad  bonds, 
St.  Paul  and  Northern  Pacific  Railroad  bonds, 
400  shares  N.  Y.,  N.  H.  and  H.  Railroad,  . 
200       "       N.  Y.  and  Harlem  Railroad,      . 
500       "       N.  Y.  Cent,  and  H.  R.  Railroad, 
648       "       Pennsylvania  Railroad,     . 
200      "      Pitts.,  F't  Wayne  and  Chic.  R.  R., 
200       "       Cleveland  and  Pittsburgh  Railroad, 
151       "       niinois  Central  Railroad, . 
110       "       Chic,  Burl,  and  Quincy  Railroad, 
330       "       Chicago,  R.  I.  and  Pacific  Railroad, 
100       "       Peoria  and  Bureau  Valley, 
100       "       Metropolitan  National  Bank,  N.  Y 
50       "       Central  National  Bank,  N.  Y., . 
100       "       Farm.' and  Mech.'Nat'lB'k,Hartf( 
100       "       Charter  Oak  National  Bank 
431       "       Hartford  National  Bank,  . 
419       "       Phoenix  National  Bank,    . 
222       "       ^Etna  National  Bank, 
40       "       City  National  Bank,  . 
50       "       Mercantile  National  Bank, 
800       "       National  Exchange  Bank, 
50       "       First  National  Bank,  ]\Ieriden, 
50       "       Second  National  Bank,  New  Haven 
100       "       Thames  National  Bank,  Norwich, 
75       "       Nat'l  Bank  of  the  Republic,  Boston 
70       "       Boston  National  Bank,  Boston, 
70       "       St.  Paul  National  Bank,  St.  Paul, 
20       "       Nat'l  Bank  of  Commerce,  K.  City, 
320       "       Willimantic  Linen  Company,   . 


Securities  held  as  collateral  for  cash  loans  : 

56  shares  Travelers  Insurance  Company, . 
Real  estate  loan,  ...... 

5  shares  Hartford  Gas  stock,       .... 


Par  value.  Market  value. 

f  10,000  00  f  10,500  00 

10,000  00  11,400  00 

20,000  00  23,800  00 

25,000  00  29,250  00 

40,000  00  86.000  00 

10,000  00  21,500  00 

50,000  00  54,000  00 

32,400  00  35,640  00 

20,000  00  30,000  00 

10,000  00  15,200  00 

15,100  00  17,578  00 

11,000  00  14,300  00 

33,000  00  37,620  00 

10,000  00  16,300  00 

10,000  00  2,000  00 

5,000  00  6,500  00 

10,000  00  10,800  00 

10,000  00  11,000  00 

43,100  00  68,098  00 

41,900  00  53,632  00 

22,200  00  24,420  00 

4,000  00  3,600  00 

5,000  00  4,500  00 

15,000  00  19,500  00 

5,000  00  5,600  00 

5,000  00  7,000  00 

10,000  00  13,800  00 

7,500  00  10,350  00 

7,000  00  8,400  00 

7,000  00  7,700  00 

2,000  00  2,200  00 

8,000  00  15,040  00 

$908,200  00  $1,137,628  00 


Market  value.    Loaned  thereon. 

1115,680  00         15,450  00 
450  00  I 
125  00  I 


250  00 


$16,255  00  $5,700  00 


Summary  of  Assets,  Dec.  31,  1887. 
Cash  value  of  unencumbered  real  estate,  .         .        f  24,478  40 
Loans  on  mortgage  of  real  estate  (first  liens*),        613,100  00 


Value  of  lands  mortgaged, $1,018,450  00 

Value  of  buildings  thereon, 890,000  00 

Amount  of  insurance  held  as  collateral,      .        .        543,260  00 
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Interest  due  or  accrued  tliereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  j)er  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Gross  assets,        .         . 


$11,441  82 

1,137,628  00 

5,700  00 

65  89 

145,392  76 

7,550  47 

77,312  16 


$2,022,669  50 


Liabilities. 

Losses  adjusted,  unpaid,     .... 

claimed  and  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage. 

Return  jDremiums, 

Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders, . 
Paid-uj^  capital, 


131,264  08 

37,855  GO 

6,667  70 

374,858  88 

15,812  16 

4,500  00 


470,957  32 

.  $1,551,712  18 
.     1,000,000  00 


Surplus  over  capital. 


$551,712  18 


Income. 

Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  premiums. 
Interest  received  on  mortgages, 


$628,259  48 
63,256  05 


Interest  and  dividends  received  from  all  other  sources. 
Income  from  rents, 


Gross  cash  income. 


$565,003  43 

40,954  22 

60,553  48 

2,340  58 

$668,851  71 


Expenditures. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      ... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokei'age, 

for  salaries  of  officers  and  employees 
for  State  and  local  taxes,  . 
for  incidentals,  .... 


1328,310  10 
7,829  47 


Gross  cash  exi^enditures,     . 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887, 

Total, 


$53,546,236  00 
50,748,141  00 


$320,480  63 
100,000  00 
91,064  95 
38,952  02 
13,906  88 
40,160  14 

$604,564  62 

Premiums. 

$670,767  23 
632,759  48 


$104,294,377  00  $1,303,526  71 
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Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


Premiums. 

$45,279,490  00      $575,004  01 


$59,014,887  00      $728,522  70 
601,156  00  9,065  08 


$58,418,731  00      $719,457  62 


MiSCELLAXEOUS. 

Premiums  received  from  oi-ganization  of  company, . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors. 


p6,527,153  46 

3,129,761  10 

1,277,000  00 

100,000  00 

342,906  99 

104,600  00 


NATIONAL  FIRE  INSURANCE   COMPANY  IN  THE   CITY  OF 
NEW  YORK,  NEW  YORK,  N.  Y. 

[Incorporated  183S.    Commenced  business  April  9,  1838.] 

Paid-up  Capital,  $200,000. 

Henky  T.  Drowne,  President.  J.  H.  Kattenstroth,  Secretary 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value 

United  States  bonds, 


130  shares  Nat'l  Bank  of  Commerce, 
100       "       American  Exchange  Nat'l  Bank, 
150       "       Manhattan  County  Bank, 
1905      "      New  York  city  water  stock,   . 


Securities  held  as  collateral  for  cash  loans : 

St.  Paul,  Mimi.  and  Man.  Railroad  bonds, 
Cairo  and  Fulton  Railroad  bonds. 
Northern  Pacific  Railroad  bonds. 


$80,000  00 
13,000  00 
10,000  00 
7,500  00 

116,500  00 


Market  value. 

$101,637  50 

21,840  00 

14,050  00 

12,150  00 

121,742  50 


$227,000  00   $271,420  00 


Market  value.  Loaned  thereon. 

$23,400  00  \ 
10,800  00  V    $30,000  00 
11,700  00  ) 


Summary  of  Assets,  Dec. 

Loans  on  mortgage  of  real  estate  (first  liens*) , 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  secmity,  as  per  schedule,    . 
Cash  in  the  ofl&ce  of  the  company. 


$45,900  00 
31,  1887. 

$41,938  98 

406  71 

271,420  00 

30,000  00 

398  24 


$30,000  00 


Total  vahie  of  property  mortgaged,     . 
Amount  of  insurance  held  as  collateral, 


$100,700  00 
57,300  00 
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Cash  deposited  in  bank, $31,239  42 

Interest  due  and  accrued,    .         .         .         .         .  1,123  75 

Premiums  in  course  of  collection  (gross),          .  25,387  28 

Gross 


$401,914  38 


Liabilities. 

Losses  adjusted,  unisaid,     .... 
Losses  claimed  and  reported. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,     . 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders,  . 
Paid-up  capital, 


$7,487  01 

13,055  00 

114,617  35 

1,082  73 

3,617  16 


Surplus  over  capital, 


139,859  25 

$262,055  13 
200,000  00 

$62,055  13 


Income. 

Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  premiums. 
Interest  received  on  mortgages. 


$257,335  09 
40,934  48 


Interest  and  dividends  received  from  all  other  sources, 
Gross  cash  income, 


$216,400  61 

2,695  98 

10,633  26 

$229,729  85 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 
for  State  and  local  taxes,  . 
for  rent  and  incidentals,    . 


$123,593  20 
953  01 


Gross  cash  expenditures,     .... 
RiSK§  AND  Premiums. 


$122,640  19 
16,000  00 
50,478  00 
13,169  98 
2,928  59 
18,615  53 

$223,832  29 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


Premiums. 

p25,802,608  00  $209,157  46 
30,164,501  00   261,636  43 


$55,967,109  00  $470,793  89 
27,777,468  00   241,076  50 


$28,189,641  00 
520,319  00 


^229,717  39 
3,441  50 


$27,669,322  00     $226,275 
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Miscellaneous. 


Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company', 

Cash  dividends  declared  from  oi'ganization  of  company, 

Dividends  declared  dm-ing  the  year  (8  per  cent.),     . 

Fire  losses  incurred  during  the  year, 

<Comj)any's  stock  owned  by  directors. 


$4,615,804  25 

2,437,9oo  99 

1,056,056  00 

16,000  00 

120,238  68 

51,512  50 


NEWARK  FIRE   INSURANCE    COMPANY,  NEWARK,  N.  J. 

[Incorporated  May  14,  1810.      Commenced  business  May  14, 1810.] 

Paid-dp  Capital,  $250,000. 

John  J.  Henry,  President.  Oscar  O.  Brewer,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

$95,000  00 
20,000  00 
5,436  90 
20,000  00 
13,250  00 
15,250  00 


United  States  bonds,  . 
Orange  and  Newark  Horse  Car  R. 
East  Orange  Improvement  bonds, 
Morris  and  Essex  Railroad  stock, 
Newark  City  Nat'l  Bank  stock,  . 
National  State  Bank  stock. 
National  Banking  Company  stock. 


bonds. 


7,700  00 


Market  value. 

P  14,500  00 

24,000  00 

5,763  21 

27,000  00 

17,887  50 

20,587  50 

10,395  00 


$176,636  90  $220,133  21 
Securities  held  as  collateral  for  cash  loans  :  — 

Market  value.  Loaned  thereon. 

Merchants' Insurance  Company  stock,       .         .          $1,500  00  $1,000  00 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross). 
Notes  taken  for  fire  risks,  .... 
Rents  due  and  accrued,       .... 
Gross  assets, 


31,  1887. 

$51,460  00 

358,365  00 

5,151  15 

220,133  21 

1,000  00 

989  15 

45,831  92 

1,241  00 

15,706  94 

226  77 

375  00 


$700,480  14 


Value  of  lands  mortgaged, |456,875  00 

Valueof  buildings  thereon, 493,825  00 

Amount  of  insurance  held  as  collateral,       .        .        431,825  GO 
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Liabilities 

adjusted,  unpaid,     . 

claimed  and  reported,     . 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks 
Dividends  to  stockholders  unpaid. 
State  and  local  taxes, .... 
Commissions  and  brokerage. 
Return  premiums,  etc.. 

Gross  liabilities,  excejDt  capital,  . 

Surj)lus  as  regards  policy  holdei's. 
Paid-up  capital, 


Surplus  over  capital, 


Income 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  premiums, 

Interest  received  on  mortgages. 

Interest  and  dividends  received  from  all  other  sources 

Income  from  rents,     .... 


Gi'oss  cash  income. 


f5,963  28 

3,677  93 

3,150  00 

115,921  06 

6,602  66 

148  79 

3,639  65 

391  26 


$189,365  88 
22,053  04 


$139,494  63- 


1310,985  51 


$167,312  84 

19,462  37 

10,153  00 

890  00 


$197,818  21 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salai-ies  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 


$109,538  29 
2,767  65 


1106,770  64 

25,493  06 

35,358  89 

16,741  81 

6,851  24 

9,148  57 


Gross  cash  expenditures, $200,364  20 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amovmt  re-insured. 

Net  amount  in  force,  . 


Premiums. 

$25,520,717  00  $224,241  16 
23,778,519  00   190,919  40 


$49,299,236  00   $115,160  56 
22,982,923  00   184,962  48 


$26,316,313  00   $230,198  08 
915,992  00     7,519  97 


$25,400,821  00  |222,678  11 
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Miscellaneous. 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  dec'lared  during  tlie  year  (10  per  cent.),  . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors. 


$3,230,949  40 

1,:37G,1G6  92 

553,051  00 

25,000  00 

109,287  70 

30,570  00 


NEW    HAMPSHIRE    FIRE    USTSURAXCE    COMPANY, 
MANCHESTER,  N.  H. 

[Incorporated  1S69.    Commenced  business  Apiil,  1870.] 
Paid-dp  Capital,  $-500,000. 

James  A.  Weston,  President.  John  C.  Fkencii,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Jilarket  value. 

United  States  bonds, $250,000  00  $311,000  00 

City  of  Manchester,  N.  II.,  bonds,      ...              700  00  700  00 

City  of  Chicago,  111.,  bonds,       ....          10,00000  11,00000 

City  of  Marietta,  O.,  bonds,         ....          10,00000  11,00000 

City  of  Concord,  N.  II.  bonds,    ....            1,000  00  1,200  00 

Brainerd  Water  Company  bonds,       .         .         .            5,000  00  5,500  00 

Michigan  Air  Line  Railroad  bonds,    .         .         .          10,000  00  11,000  00 

Maine  Central  Railroad  bonds,  ....          10,000  00  12,000  00 

Burlington  and  Missouri  River  Railroad  bonds,          10,000  CO  11,000  00 

Chicago,  Burlington  and  Quincy  R.  R.  bonds,  .          25,000  00  28,300  00 

Jackson,  Lansing  and  Saginaw  R.  R.  bonds,      .          10,000  00  11,000  00 

New  York  and  Ncav  England  R.  R.  bonds,        .         20,000  00  23,300  00 

Union  Pacific  Railroad  bonds,    ....          35,000  00  37,000  00 

Oregon  Short  Line  R.  R.  bonds,          .         .         .          10,000  00  9,800  00 

Boston,  Concord  and  Montreal  Railroad  bonds,          62,000  00  05,100  00 

Hillsborough  county,  N.  H.,  bonds,    .         .         .            5,000  00  5,500  00 

Chicago  and  Western  Michigan  R.  R.  bonds,    .         25,000  00  25,000  00 

Topeka,  Kansas,  water  supply  bonds,        .        .         20,000  00  20,000  00 

Minneapolis  Gas  Light  Company  bonds,  .         .          20,000  00  21,000  00 

Chicago,  Burlington  and  Northern  R.  R.  bonds,           5,000  00  5,000  00 

New  Mexico  and  So.  Pacific  Railroad  bonds,     ..       10,000  00  11,700  00 

New  Hampshire  Trust  Company  bonds,    .        .         30,000  00  80,000  00 

Central  Loan  and  Land  Company  bonds,  .         .          20,000  00  20,000  00 

Johnson  Loan  and  Trust  Company  bonds,         .          10,000  00  10,000  00 

Atchison,  Topeka  and  Santa  Fe  R.  R.  bonds,     .          10,000  00  10,000  00 

Suneook  Valley  Railroad  stock,          .        .         .           4,000  00  4,G00  00 

Merchants'  National  Bank,  Manchester,  stock,  .          10,000  00  12,500  00 

N.  Y.  Central  and  Hudson  River  R.  R.  stock,    .          10,000  00  10,900  00 

Norwich  and  Worcester  R.  R.  stock, .         .         .            3,100  00  5,270  00 

Pemigewasset  Valley  Railroad  stock,         .         .          28,000  00  27,300  00 

Chicago,  Burlington  and  Quincy  R.  R.  stock,    .         44,000  00  56,700  00 
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Par  value.  Market  value . 


Chicago,  Burlington  and  jSTortliern  R.  R.  stock, 
Atchison,  Topeka  and  Santa  Fe  E,.  R.  stock, .  . 
Illinois  Central  Railroad  stock,  .... 
Chicago,  Rock  Island  and  Pacific  R.  R.  stock,  . 
Amoskeag  Manufacturing  Company  stock. 


Securities  held  as  collateral  for  cash  loans  :  - 

50  shares  Chic,  Burl,  and  Quincy  Railroad, 

15  "  Nash.  Card  and  Glazed  Paper  Co., 

36  "  Pullman  Palace  Car  Company,  . 

8  "  Manchester  and  Lawrence  Railroad, 

2  "  Moline  Plow  Company, 

24  "  N.  Y.  Cent,  and  Hudson  R.  Railroad, 
4  "  Chicago,  Bui-1.  and  Quincy  Railroad, 

Upper  Cobs  Railroad  bonds,       .... 

25  shares  ISTash.  Card  and  Glazed  Paper  Co.,  . 
People's  Savings  Bank  book,  .  .  .  . 
300  shares  Boston  Water  PoAver, 

6  shares  Manchester  Mills,      .        .        .        . 
Guaranty  Savings  Bank,  book,  .         .         .         . 
50  shares  N.  Y.  Cent,  and  Hudson  R.  Railroad, 
50      "      Lake  Shore  and  Mich.  So.  R.  R., 
86      "       Chic,  Burl,  and  Quincy  Railroad, 
Loan  on  personal  note,        .         .         f  1,650  00 


Summary  of  Assets,  Dec 
Loans  on  mortgage  of  real  estate  (first  liens). 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  oifice  of  the  company.     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Gross  assets, 


§3,000  00 

21,500  00 

20,000  00 

10,000  00 

5,000  00 


$1,800  00 
20,200  00 
23,600  00 
11,400  00 
8,750  00 


r80,.300  00     §890,120  00 


Loaned  ther'eon. 

?6,200  00 
3,100  00 
2,900  00 

2,050  00 

10,000  00 
2,150  00 

3,000  00 

8,200  00 
8,600  00 


$63,868  37   §46,200  00 

31,  1887. 

§232,696  86 

890,120  00 

46,200  00 

5,994  87 

37.330  19 
3,765  00 

51.331  47 


$1,267,438  39 


Liabilities. 
Losses  adjusted,  unjDaid,     .... 
Losses  claimed  and  reported,     . 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 

Sin-plus  over  capital, 


$27,245  92 
47,123  21 

419,708  94 
10,266  29 


504,344 


§763,094  03 
500,000  00 

§263,094  03 
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Income. 

Cash  received  for  fire  premiums,       .        .        .     ^743,062  08 
Deduct  re-insurance  and  return  premiums,        .  98,065  36 

Net  cash  received  for  fire  premiums,         .        . $645,596  72 

Interest  received  on  mortgages, 21,323  58 

Interest  and  dividends  received  from  all  other  sources,    .       .       $38,848  68 


Gross  cash  income, -   .         .        .  Iif705,768  98 

Expenditures. 

Net  cash  paid  for  fire  losses, $350,186  05 

Cash  dividends  paid, 40,000  00 

Cash  paid  for  commissions  and  brokerage,       ....  130,250  73 

for  salaries  of  officers  and  employees,      .         .        .  34,750  96 

for  State  and  local  taxes, 18,003  98 

for  incidentals, 34,096  47 


Gross  cash  expenditures, $607,288  19 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstandmg  Dec.  31,  1886,  .         $59,879,053  00     $704,358  11 

Fire  risks  written  during  1887,  .        .        .  65,382,309  00       750,953  62 


Total, $125,261,362  00  $1,455,311  63 

Deduct  risks  expired  and  terminated,        .  60,042,402  00       651,035  51 


In  force  at  end  of  year,       ....         $65,218,960  00     $804,276  12 
Deduct  amount  re-insured,         .        .        .  2,689,721  00         31,863  96 


Net  aiHount  m  force,  ....         $62,529,239  00     $772,412  16 

Miscellaneous. 
Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (8  per  cent.),     . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors, 


$5,215,390  48 

2,667,150  32 

404,000  00 

40,000  00 

349,467  64 

158,300  00 


NEW   YORK  BOWERY  FIRE  INSURANCE   COMPANY, 
NEW  YORK,  N.  Y. 

[Incorporated  April,  1833.    Commenced  business  September,  1833.] 
Paid-up  Capital,  $300,000. 

John  A.  Delanoy,  Jr.,  President.  C.  A.  Blauvett,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value . 

United  States  bonds, $335,000  00     $411,762  50 

Northern  Pacific  Railroad  bonds,       .        .        .  5,000  00  5,250  00 
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Broadway  and  7th  Avenue  Railroad  bonds, 

Central  Pacific  Railroad  bonds, . 

Rome,  Watertown  and  Og'b'g-  Railroad  bonds. 

Mil.,  Lake  Shore  and  West'n  Railroad  bonds. 

Midland  of  Xew  Jersey  Railroad  bonds,  . 

Denver  and  Rio  Grande  Railroad  bonds,  . 

West  Shore  Railroad  bonds, 

100  shai-es  N.  Y.,  Lack,  and  Western  Railroad 


220 
200 
100 
600 
200 
100 
100 


Chic,  and  R.  I.  Railroad,  . 

Chic,  St.  Paul,  ]Minn.  and  O.  R.R., 

Delaware  and  Hudson  Canal,  . 

N.  Y.  Cent,  and  H.  R.  Railroad, 

Long  Island  Railroad, 

Chic,  and  Northwestern  R.  R.  Co., 

Chic,  Mil.  and  St.  Paul  Railroad, 


Par  value. 

$21,000  00 
25,000  00 
5,000  00 
5,000  00 
5,000  00 
10,000  00 
20,000  00 
10,000  00 
22,000  00 
20,000  00 
10,000  00 
60,000  00 
10,000  00 
10,000  00 
10,000  00 


Market  value. 

122,470  00 

26,250  00 

5,150  00 

5,750  00 

5,5(50  00 

7,900  00 

20,400  00 

10,500  00 

24,860  00 

21,400  00 

10,300  00 

65,400  GO 

9,100  00 

10,800  00 

11,300  00 


Securities  held  as  collateral  for  cash  loans  :  — 


$583,000  00      §674,092  50 


Market  value.    Loaned  thereon. 


Chesapeake  and  Ohio  Railroad  bonds. 

f  1,000  00 

$700  00 

Union  Pacific  Railroad  bonds,     . 

1,160  00 

1,000  00 

Rensselaer  and  Saratoga  Railroad  bonds. 

1,350  00 

1,000  00 

1 16  shares  Michigan  Central  Railroad, 

9,000  00 

4,500  00 

12      "       Consolidated  Gas  Company,     . 

900  00 

500  00 

6       "       First  Katl  Bank,  Utica,    . 

1,000  00  N 

20      "      Merchants'  Insurance  Co.  (N.  J.), 

750  00  i 

1,600  00 

10      "      Mercantile  Insurance  Co.  (ISr.Y.), 

350  00  ) 

$15,510  00 

$9,300  00 

Summary  of  Assets,  Dec 

31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens*) 

$33,400  00 

Interest  due  or  accrued  thereon. 

396  14 

Stocks  and  bonds,  as  per  schedule,    . 

674,092  50 

, 

Loans  on  collateral  security,  as  per  schedule. 

9,300  00 

Cash  in  the  office  of  the  company,     . 

21,348  38 

Cash  deposited  in  bank,      .... 

10,210  69 

Interest  due  and  accrued,   .... 

664  00 

Premiimis  in  course  of  collection  (gross). 

40,424  40 

Re-insurance,       .         .         .         . 

384  74 

Other  property,  ....          $2,000  0( 

) 

Gross  assets, 

§ 

■90,220  85 

Liabilities. 

Losses  adjusted,  unpaid,     .... 

$9,677  08 

Losses  claimed  and  reported,     . 

45,290  73 

*  Total  value  of  property  mortgaged, 

.     $84,500  00 

Amount  of  insurance  held  as  collateral, 

47,500  00 
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Losses  disputed  or  resisted, 

Total  amount  of  losses, 
Less  re-insurance, 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, 
Paid-up  cajDital, 


Surplus  over  capital, 


Income, 

Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  fire  premiums. 
Interest  received  on  morto-asfes, 


^8,400  00 

$63,367  81 
10,709  65 

$52,658  16 

215,906  89 

1,801  08 


$506,093  57 
65,177  09 


Interest  and  dividends  received  from  all  other  sources, 


$300,366  13 

$489,854  72 
300,000  00 


$189,854  72 


$440,916  48 

2,209  60 

29,481  68 


Gross  cash  income, $472,607  76 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insui-ance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$299,076  57 
32,145  59 


$266,930  98 

36,000  00 

126,151  43 

41,380  00 

7,600  10 

82,910  05 


Gross  cash  expenditures, $510,972  56 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  durino-  1887,  . 


Risks  and  Premiums. 

rromiums. 

$60,652,012  00     $471,802  43 
108,393,628  00       507,372  71 


Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,   . 


$169,045,640  00      $979,175  14 
90,757,8ia  00        475,437  44 


$78,237,830  00     $503,737  70 
5,098,024  00         49,782  64 


$73,189,806  00     $453,955  06 
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Miscellaneous. 
Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent.),  . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors,        ... 


$7,364,945  08 

3,472,016  98 

2,816,500  00 

36,000  00 

282,672  95 

45,325  00 


THE   NEW  YORK  EQUITABLE  INSURANCE   CO^MPANY, 
NEW   YORK,  N.  Y. 

[Incorporated  April,  1S23.    Commenced  business  August,  1S23.] 
Paid-up  Capital,  $210,000. 

John  Miller,  President.  Chas.  L.  Gunn,  Secretary. 

Summary  of  Assets,  Dec.  31, 1887. 
Loans  on  mortgage  of  real  estate  (first  liens*),       $27,800  00 


Interest  due  or  accrued  thereon. 

United  States  bonds, 

Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross), 
Gross  assets, 


241  34 
188,955  00 

1,640  41 
28,934  10 

1,449  14 


$549,019  99 


Liabilities. 
Losses  claimed  and  reported,     . 
Unearned  premiums  on  outstanding  risks, 
Due  and  accrued  for  rent,  .... 
Commissions  and  brokerage,  etc.. 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-uj)  capital, 


Surplus  over  capital, 


$3,270  00 

30,885  15 

600  00 

225  65 


34,980  80 

$514,039  19 
210,000  00 

1304,039  19 


Income. 
Cash  received  for  fire  premiums,       .        .         .       f 56, 598  56 
Deduct  re-insurance  and  return  premiums,        .  5,269  20 

Net  cash  received  for  fire  premiums,         .        .      |51,329  36 

Interest  I'eceived  on  mortgages,         ......  1,676  50 

Interest  and  dividends  received  from  all  other  sources,    .       .         18,610  69 

Gross  cash  income, §71,616  55 

*  Value  of  lands  mortgaged ^38,000  00 

Value  of  buildings  tliereon, 37,000  CD 

Amount  of  insurance  hdd  as  collateral,        .        .       30,000  00 
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Expenditures 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance, 

Net  casli  paid  for  fire  losses, 

Casli  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees 
for  State  and  local  taxes,  . 
for  incidentals,  .... 


Gross  cash  expenditures, 


Risks  and  Premiums 


$25,655  02 
2,255  65 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force, 


$10,672,100  00 
.     9,933,945  00 

$20,606,045  00 
10,103,445  00 

$10,502,600  00 
390,791  00 


123,399  37 

21,000  00 

8,644  49 

14,940  00 

781  89 

7,874  58 


$76,640  33 


Premiums. 

$57,760  79 
56,598  56 

$114,359  35 
52,670  27 

$61,689  08 
1,594  15 


$10,111,809  00       $60,094  93 


Miscellaneous. 
Premiums  received  from  re-organization  of  company, 
Losses  paid  from  re-organization  of  company, . 
Cash  dividends  declared  from  re-organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.),  , 
Fire  losses  incurred  during  the  year,         .... 
Company's  stock  owned  by  directors,        .... 


$3,797,484  00 

1,802,787  00 

1,720,050  00 

21,000  00 

26,669  37 

34,510  00 


NEW  YORK  FIRE  INSURANCE   COMPANY  OF   THE   CITY  OF 
NEW   YORK,  NEW  YORK,  N.  Y. 

[Incorporated  April  18,  1832.    Commenced  business  Dee.  22,  1832.] 
Paid-up  Capital,  $200,000. 

Daniel  Underbill,  President.  Augustus  Colson,  Secretary.' 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, $125,000  00 

Long  Island  City  bonds, 10,500  00 

N.  Y.,  West  Shore  and  B.  Railroad  bonds,        .  5,000  00 

Rome,  Watertown  and  O.  Railroad  bonds,         .  6,000  00 

N.  Y.,  Lack,  and  Western  Railroad  stock,          .  15,000  00 

113  shares  People's  Bank, 2,825  00 

92      "      Tradesmen's  Bank,   ....  3,680  00 

47       "      Mechanics'  Bank,      ....  1,175  00 


Market  value. 

$149,825  00 
11,400  00 
5,000  00 
5,100  00 
15,393  75 
5,085  00 
3,827  20 
1,880  00 


$168,180  00  $197,510  95 
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Sccuvities  held  as  collateral  for  cash  loans  : 


12  shares  Oxford  Iron  Company, 


Dec. 


Summary  of  Assets, 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) , 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company,     . 
Cash  deijosited  in  bank. 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross), 

Kents, 

Due  from  Marine  Bank,      .... 
Gross  assets, 


Liabilities. 
Losses  adjusted,  unpaid,     .... 
claimed  and  reported,     . 
disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  miscellaneous  expenses. 
Due  for  borrowed  money,  .... 
Commissions  and  brokerage. 
Interest  on  borrowed  money, 

Gi-oss  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 


Surplus  over  capital. 


Market  value.     Loaned  thereon. 

$1,200  00  $750  00 

n,  1887. 

§108,400  00 

42,950  00 

1,269  63 

197,510  95 

750  00 

4,726  53 

4,515  41 

861  90 

17,178  54 

957  00 

1,423  00 

§380,542  96 


§11,020  77 

15,672  00 

3,600  00 

82,909  49 

250  00 

11,000  00 

3,435  00 

228  18 


Income. 
Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  premiums,         .        .      

interest  received  on  mortgages,         .... 
Interest  and  dividends  received  from  all  other  sources 
Income  from  rents, 


§170,102  63 
14,597  01 


Gross  cash  income, 


Expenditures. 
Cash  paid  for  fire  losses,    .... 
Deduct  salvage  and  re-insurance, 
Net  cash  paid  for  fire  losses. 


§115,145  86 
1,400  01 


128,115  44 

$252,427  52 
200,000  GO 

$52,427  62 


§155,505  62 
2,661  18 
8,401  80 
6,167  14 

§171,735  74 


§113,745  85 


Value  of  lands  morfgicreJ, ^4fi,000  00 

Value  of  Ijuildings  tliereon 5 fi, 000  00 

Amountof  insurance  held  as  collateral,        .        .       52,40J  GO 
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Cash  clividencls  i^aid, 

Cash  i)aid  I'or  commissions  and  brokerage, 

for  salaries  of  olBcers  and  employees, 

for  State  and  Ipcal  taxes,  . 

for  incidentals,    .         .  .         . 


Gross  cash  expenditiu'es, 


f  16,000  00 

35,313  76 

21,322  02 

2,480  74 

4,981  06 

§193,843  43 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


EiSKS  AND  Premiums. 

Premiums. 

f  15,942,593  00     ^136,962  86 
15,442,946  00        183,254  00 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  anaount  in  foi'ce,   . 


$31,385,539  00  ^320,216  86 

17,567,993  00  157,095  00 

$13,817,546  00  fl63,121  86 

78.937  00  528  00 


$13,738,609  00     ^162,59£ 


Miscellaneous. 
Premiums  received  from  organization  of  company,  ,         .  $4,571,972  00 

Losses  paid  from  organization  of  company,      ....  1,908,676  00 

Cash  dividends  declared  from  organization  of  company,          .  1,402,000  00 

Dividends  declared  during  the  year  (8  per  cent.) ,    .        .        .  16,000  00 

Fire  losses  incurred  during  the  year,         ...                  .  130,127  00 

Comijany's  stock  owned  by  directors,        .        . . ._        35,100  00 


NIAGAPvA  FIRE   INSURANCE   COIMPANY,  NEW  YORK,  N.  Y.       ^ 

[Incorporated  July,  1850.    Commenced  business  August,  1850] 
Paid-up  Capital,  $500,000. 

Peter  Notman,  President.  West  Pollock,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  bonds, 

Jersey  City  bonds, 

N.  Y.,  Chic,  and  St.  L.  Railroad  bonds,      . 
Albany  and  Susquehanna  Railroad  bonds. 
Lake  Erie  and  Western  Railroad  bonds,   . 
Chicago,  INlil.  and  St.  Paul  Railroad  bonds, 
Fremont,  Elkhorn  and  Mo.  Val.  R.  R.  bonds, 
James  River  Railroad  bonds, 
N.  Y.  Elevated  Railroad  bonds, 
Morris  and  Essex  Railroad  bonds, 
Chateaugay  Iron  and  Ore  Company  bonds, 


AND  Bonds. 

Par  value. 

$598,000  00 
60,000  00 
56,000  00 
50,000  00 
50,000  00 
50,000  00 
40,000  00 
25,000  00 
20,000  00 
21,000  00 
25,000  00 


Market  value. 

$752,397  50 
57,910  00 
48,440  00 
66,500  00 
52,000  00 
57,000  00 
47,400  00 
26,250  00 
21,000  00 
27,930  00 
20,000  00 
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Wichita  City  (Ks.)  bonds, 

St.  Paul  Gas  Companj-  bonds,    . 

Town  of  Lake  (111.)  bonds, 

C2|  shares  Toledo  and  Ohio  Cent.  Railroad, 
400         "       Long  Island  Railroad,     . 
351         "       Am.  Exch.  National  Bank, 
100        "      Western  National  Bank, 


Par  value. 

$3,281  30 

15,000  00 

20,000  00 

6,250  00 

20,000  00 

35,100  00 

10,000  00 


Market  value. 

§3,281  30 

16,200  00 

20,600  00 

3,125  00 

18,000  00 

49,491  00 

9,500  GO 


$1,094,631  30  $1,306,024 
Securities  held  as  collateral  for  cash  loans  :  — 

Mai-ket  value. 

256  shares  Taylor  Iron  Company-,      .         .         .  §25,600  00 

360      "      Lack.  Iron  and  Coal  Company,        .  36,000  00 

165      "      North  River  Bank,    ....  6,435  00 

Toledo,  Ann  Arbor  and  Mich.  Railroad  bonds, .  3,600  00 

American  Fire  Ins.  Company  scrip,  .         .        .  1,600  00 

N.  Y.,  Lack,  and  Western  Railroad  bonds,        .  1,090  00 


Loaned  thereon. 
§30,000  00 

5,500  00 

4,000  00 

650  00 


$74,325  00       $10,150  00 


Summary  of  Assets,  Dec. 
Oash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liensf ) 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company,     . 

Cash  deposited  in  bank 

Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,       .... 

Re-insurance  due, 

Gross  assets, 

Deduct  s^jecial  deposits  in  other  States,     . 

Balance,       ...... 


51,  1887.* 

$506,751  24 

43,300  00 

1,299  00 

1,306,024  80 

40,150  00 

5,809  74 

151,874  25 

9,731  01 

189,621  36 

3,030  91 

10,678  72 


2,268,271  03 
63,125  00 

§2,205,146  03 


Liabilities. 

Losses  adjusted,  unpaid,     . 

Losses  disjjuted  or  resisted. 

Unearned  premiums  on  outstanding  i-isks. 

Dividends  to  stockholders  unpaid. 

Commissions  and  brokerage. 


§175,896  70 

17,063  33 

1,182,807  28 

786  00 

40,779  53 


IiKliitling  §250,000.00  Special  Reserve  Fund  held  under  New  York  law. 

t  Value  of  lands  mortgaged §3.5,2.50  00 

Value  of  buildings  thereon 67,'2.j0  00 

Amount  of  insurance  held  as  collateral,         .        .       67,250  03 
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Contingent  emergency  fund,      ....       $15,000  00 

Gross  liabilities,  except  capital,  .         .         .  |1,432,332  S-i 
Deduct  liability  on  special  deposits,  .        .        .         31,069  54 

$1,401,263  30 

Surplus  as  regards  policy  holders, .                  ...      $803,882  73 
Paid-up  capital, 500,000  00 

Surplus  over  capital,        .        .        .       ".        .        .       .     $303,882  73 

Income. 

Cash  received  for  fire  premiums,       .        .        .  f  2,134,484  11 
Deduct  re-insurance  and  return  premiums,        .        577,935  59 

Net  cash  received  for  fire  joremiums,         .         . P,o56,o48  52 

Interest  received  on  mortgages, 2,446  67 

Interest  and  dividends  received  from  all  other  sources,    .       .         72,074  16 
Income  from  rents, 15,960  41 

Gross  cash  income, f  1,647,029  76 

Expenditures. 

Cash  paid  for  fire  losses, $1,183,193  62 

Deduct  salvage  and  re-insurance,       .         .         .        208,450  53 

Net  cash  paid  for  fire  losses,      .         .         .         . $974,743  09 

Cash  dividends  paid, 49,032  50 

Cash  paid  for  commissions  and  brokerage,        ....  256,173  76 

for  salaries  of  officers  and  employees,      .        .       '.  123,200  00 

for  State  and  local  taxes, 45,419  41 

for  incidentals,  ........  163,222  96 

Gross  cash  expenditures, f  1,612,391  72 

Risks  and  Pkemiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .       $256,815,736  00  |2,315,577  90 

Fire  risks  Avritten  during  1887,  .        .        .         242,168,698  00     2,095,804  81 


Total, 1498,984,434  00  $4,411,382  71 

Deduct  risks  expired  and  terminated,        .         202,485,224  00     1,851,476  89 


In  force  at  end  of  year,       ....        $296,499,210  00  $2,559,905  82 
Deduct  amount  re-insured,         .        .        .  38,107,059  00       303,379  37 


Net  amount  in  force, $258,392,151  00     2,256,526  45 

Miscellaneous. 
Premiums  received  from  organization  of  company,  .         .        $23,217,316  38 
Losses  paid  from  organization  of  comjoany,       ....  11,927,476  21 
Cash  dividends  declared  from  organization  of  company,         .     1,984,000  00 
Dividends  declared  during  the  year  (10  per  cent.),  .         .        .         50,000  00 

Fire  losses  incurred  during  the  year, 930,425  29 

Company's  stock  owned  by  directors, 215,450  00 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY   OF 
MILWAUKEE,  WISCONSIN,  MILWAUKEE,  WIS. 

[lucorporated  Feb.  20, 1869.    Commenced  business  July  1,  1869.] 
Paid-up  Capital,  $hOO,000. 

Alfked  James,  President.  J.  P-  McGregor,  Secretary 

Detailed  Statement  of  Bonds. 

Par  value. 

United  States  bonds, §420,000  00 

Chicago,  Milwaukee  and  St.  Paul  R.  R.  bonds,  .  lGo,000  00 

Milwaukee  city  bonds, 133,000  00 

Milwaukee  county  bonds, 12,000  00 


Market  value. 

1532,310,  00 

213,450  00 

133,480  00 

13,440  00 


§730,000  00      $892,710  00 


Summary  of  Assets,  Dec.  31,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens*), 
Interest  due  or  accrued  tliereon,    ... 
Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  office  of  the  company,      . 

Cash  deposited  in  bank, 

Interest  accrued,  ...... 

Premiums  in  course  of  collection  (gross) , 

Salvage  claims, 

Membership  in  boards  of  trade, 

Gross  assets, 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted, 


Total  amount  of  losses, 
Less  re-insurance. 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage, 
Re-insurance,  etc.. 

Gross  liabilities,  except  capital, 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital, 

Income. 
Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  tire  premiums, 


^304,000  00 

2,916  25 

892,710  00 

6,438  07 

148,443  45 

500  00 

43,565  37 

1,500  00 

2,200  00 


§1,402,273  14 


§19,986  76 

25,532  00 

3,100  00 

§48,618  76 
2,000  00 

$46,618  76 

464,437  52 

8,713  07 

4,119  30 


;576,645  94 
64,591  69 


523,888  65 

$878,384  49 

600,000  00 

§278,384  49 


?512,054  25 


*  Value  of  lands  mortgaged,  . 
Valtu' of  buildings  thereon,  . 
Ani'junt  of  insurance  held  as  collateral, 


$196,000  00 
47!>,0"0  00 
283,053  03 
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Casli  received  for  marine  and  inland  prem's, 
Deduct  re-insurance  and  return  pi-emiums, 

Net  cash  received  for  marine  and  inl'd  prenVs,      

Interest  received  on  mortgages,  .         .         .         . 

Interest  and  dividends  received  from  all  other  sources, 

Gross  cash  income, 


121,347  20 
9,036  81 


fl2,310  39 
10,585  66 
39,292  90 

$580,243  20 


Expenditures. 

Cash  paid  for  fire  losses, $260,889  97 

Deduct  salvage  and  re-insui'ance,       .         .         .  5,287  38 

Net  cash  paid  for  fire  losses,       ....       

Cash  paid  for  marine  and  inland  losses,    .         .        $19,466  78 
Deduct  salvage  and  re-insurance,       .         .         .  5,354  79 

Net  cash  paid  for  marine  and  inland  losses,      . 

Cash  dividends  j^aid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


Gross  cash  expenditures, f  523,511  47 


$255,602  59 


14,111 

99 

60,000 

00 

78,233 

78 

53,739 

43 

12,653 

49 

49,170 

19 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  durino-  1887,  . 


$6(;,535,I14  00 
53,147,833  00 


Premiums. 

$805,944  53 
579,710  25 


Total, fll9,683,.547  00  $1,385,654  78 

47,808,993  00       499,638  67 


Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 

Deduct  i-isks  expired  and  terminated, 

In  force  at  end  of  year. 


$71,874,554  00 
679,527  00 


$886,016  11 
8,641  32 


$71,195,027  00      $877,374  79 


$250,000  00 
4,829,411  00 

$5,079,411  00 
4,954,411  00 

$125,000  00 


$1,000  00 

21,347  20 

$22,347  20 

21,847  20 

$500  00 


Miscellaneous. 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Fire  losses  incurred  during  the  year, 
Mai'ine  and  inland  losses  incurred  during  the  year, . 
Company's  stock  owned  by  directors. 


$7,217,811  91 

3,878,820  41 

747,000  00 

60,000  00 

254,096  79 

16,875  58 

292,800  00 
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ORIENT  INSURANCE   COMPANY,  HARTFORD,  CONN. 

[Incorporated  June,  1S67.    Commenced  business  January,  1ST2.] 
Paid-up  Capital,  $1,000,003. 
CiiAS.  B.  WiiiTixG,  President.  Geo.  B.  Bodwell,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  vaiue. 

$25,200  00  §34,020  00 

12,200  00  13,420  00 

13,000  00  14,040  00 

10,000  00  10,800  00 

15,200  00  13,680  00 

6,200  00  7,812  00 

9,300  00  12,090  00 

10,500  00  9,975  00 

7,100  00  7,100  00 

100,000  00  158,000  00 

10,000  00  14,000  00 

20,000  00  29,000  00 

10,000  00  11,500  00 

600  00  780  00 

7,500  00  1,500  00 

7,550  00  12,835  00 

30,000  00  66,000  00 

3,000  00  6,900  00 

5,000  00  7,100  00 

20,000  00  21,800  00 

5,000  00  2,875  00 

10,000  0)  3,350  00 

20,000  00  30,600  00 

11,000  00  14,300  00 

900  00  810  00 

25,000  00  26,875  00 

25,000  00  28,750  00 

15,000  00  17,550  0) 

10,000  00  11,000  00 

10,000  00  10,150  00 

35,000  00  41,250  00 

10,000  00  13,400  00 

20,000  00  25,200  00 

25,000  00  27,000  00 

10,000  00  11,000  00 

1,500  00  1,575  00 

3,000  00  3,570  00 

11,000  00  13,310  00 

10,000  00  11,000  00 

15,000  00  16,050  00 

15,000  00  14,325  00 


604  shares  American  Natl  Bank,  Hartford, 
122     "       vEtna  Nat'l  Bank,  Hartford,      . 
130     "       Charter  Oak  Natl  Bank,  Hartford 
100     "      Far.  and  Mech.  Nl  B^k,  Hartford, 
152     "       jNIercantile  Natl  Bank,  Hartford, 
62    "       Phcenix  Natl  Bank,  Hartford, . 
186     "      Exchange  Natl  Bank,  Hartford, 
105     "       City  Natl  Bank,  Hartford, 
71     "      First  Natl  Bank,  Hartford, 
1000    "      Hartford  Natl  Bank,  Hartford, 
100     "       Conn.  Trust  and  S.  D.  Co.,  Hartford, 
200    "       Thames  T.  and  S.  D.  Co  ,  Norwich, 
100     "       First  Trust  and  S.  D.  Co.,  Norwich, 

6     "       Rockville  T.  and  S.  D.  Co.,       . 
75     "       Metropolitan  T.  and  S.  D.  Co.,  N.Y., 
302     "      Meclianics'  T.  and  S.  D.  Co.,  N.  Y., , 
300     "      N.  Y.,  N.  H.  ai»d  H.  Raih'oad,  . 
30     "       Naugatuck  Railroad, 
50     "      Housatonic  Railroad, 
200     "       N.  Y.  Cent,  and  H.  R.  Railroad, 
50     "       Union  Pacific  Railroad  Co., 
100     "       Central  Pacific  Railroad,  . 
400    "       Cleveland  and  Pittsburgh  Railroad, 
110     "       Chic,  Burl,  and  Quiney  Railroad, 
9     "       Chic,  Bull,  and  North'n  Railroad, 
Georgia  State  bonds,  ..... 
Vermont  Valley  Railroad  bonds, 
St.  Jolinsbiiry  and  Lake  Cham.  Railroad  b'ds, 
Pitts.,  Cleve.  and  Toledo  Railroad  bonds, . 
Kansas  Pacific  Railroad  bonds,  . 
C,  C,  Cin.  and  Ind.  Railroad  bonds, 
Morris  and  Essex  Railroad  bonds,     . 
Chic,  M.  and  St.  P.  Railroad  bonds,  . 
Dayton  and  Michigan  Railroad  bonds, 
Terre  Haute  and  Logansport  Railroad  bonds. 
Chic,  Burl,  and  North li  Railroad  bonds,  . 
Ohio  and  West  Virginia  Railroad  bonds,  . 
Columbus  and  Toledo  Railroad  bonds, 
Cin.,  Van  Wert  and  Mich.  Railroad  bonds, 
Missouri,  Kansas  and  Texas  Railroad  bonds. 
East  Tenn.,  Virginia  and  Georgia  R.  R.  bonds 
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Gulf,  Colorado  and  Sante  Fe  Eailroad  bonds 

Atlantic  Dock  Company  bonds, . 

Town  of  Hartford,  Conn.,  bonds, 

Town  of  Windsor  Locks,  Conn.,  bonds. 

Town  of  Thomaston,  Conn.,  bonds,    . 

Town  of  Pawtucket,  R.  I.,  bonds. 

Town  of  Merrill,  Wis.,  bonds,    . 

City  of  Loekport,  N.  Y.,  bonds,  . 

City  of  Washington,  Ind.,  bonds, 

City  of  Indianapolis,  Ind.,  bonds. 

City  of  Evansville,  Ind.,  bonds, . 

City  of  New  Brunswick,  N.  J.,  bonds. 

City  of  Council  Bluffs,  Iowa,  bonds,  . 

County  of  Coffee,  Kan.,  bonds,  . 

Count}'  of  Wapello,  Iowa,  bonds. 

County  of  Lyon,  Iowa,  bonds,    . 

County  of  Dickinson,  Kan.,  bonds,     . 

Mason  and  Tazewell  district.  111.,  bonds, 

Rutland  and  Gi*afton  district.  111.,  bonds, 

First  Baptist  Cluireh,  Nashville,  Tenn.,  bonds 

Medicine  Lodg-e  township,  Kan.,  bonds. 

Bethany  township,  Kan.,  bonds, 

Buckeye  township,  Kan.,  bonds, 

Oswego  township,  Kan.,  bonds, 

School  district,  Salamanca,  N.  Y 

Kansas  school  bonds, . 

Nebraska  school  bonds, 

Nebi'aska  school  bonds, 

Dakota  school  bonds, . 

Dakota  school  bonds, . 

Minnesota  school  bonds,     . 


Securities  held  as  collateral  for  cash  loans  : 

25  shares  Nat'l  Fire  Insurance  Co.,  Hartford, 

4  "  Jiltna  Fire  Insurance  Co.,  Hartford, 

2  "  ^tna  Fire  Insurance  Co.,  Hartford, 
15  "  American  Natl  Bank,  Hartford,     . 

5  "  Charter  Oak  Nafl  Bank,  Hartford, 

3  "•  First  National  Bank,  Hartford, 

5  "  Security  Comjiany,  Hartford, 
25  "  Hartford  Trust  Company, 

100  "  Collins  Co.,  Collinsville,  Hartford, 

6  "  American  Screw  Co.,  Prov.,  R.  I.,   . 
35  "  Conn.  Gen.  Life  Ins.  Co.,  Hartf'd,  . 

7  "  Middlesex  County  Nl  B'k,  Mid.,    . 
24  "  Adams  Exj)ress  Company, 


bonds 


Par  value. 

l?10,000  00 

9,000  00 

5,000  00 

9,500  00 

15,000  00 

25,000  00 

4,000  00 

10,000  00 

5,000  00 

20,000  00 

15,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

20,000  00 

10,000  00 

20,000  00 

5,000  00 

4,000  00 

2,955  00 

5,000  00 

13,000  00 

14,297  00 

14,325  00 

300  00 

4,500  00 

7,500  00 

8,500  00 


Market  value. 

§12,125  00 

9,900  00 

5,500  00 

9,500  00 

15,750  00 

30,500  00 

4,200  00 

13,000  00 

5,850  00 

23,200  00 

13,500  00 

10,500  00 

5,500  00 

11,200  00 

10,600  00 

10,000  00 

10,000  00 

22,000  00 

10,300  00 

20,000  00 

5,350  00 

4,280  00 

3,191  40 

5,100  00 

14,170  00 

14,725  91 

15,184  50 

309  00 

5,085  00 

7,950  00 

8,925  00 


1921,627  00  11,113,687  81 


Market  vain  e.  LcaDcd  thereon 


§3,275  00 

$600  00 

1,000  00 

700  00 

500  00  >! 

975  00 

1,880  00 

540  00 

294  00  >' 

660  00^ 

3,000  00 

725  00  " 

4,050  00 

1,410  00  J 

4,725  00 

3,000  00 

735  00 

360  00 

3,360  00 

1,350  00 
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5  shares  Adams  Express  Company, 


Go 
10 
10 
17 
240 
100 
25 


Eagle  Lock  Co.,  Terryville,  Conn 
itleriden  Brit.  Co.,  INIeriden,  Conn 
X.  Y.  Cent,  and  Hud.  Riv.  R.  R., 
C,  B.  and  Quiucy  Railroad,    . 
Willimantic  Linen  Company, 
Billings  and  Spencer  Company, 
J^ltna  Fire  Ins.  Co.,  Hartford, 
Ind.  and  Cin.  Railroad  bonds,     . 
Keokuk  and  Des  Moines  Railroad  bonds,  . 
60  shares  Western  Union  Telegraph  Co., 
100      "       Russell  &  Erwin  Manuf.  Co., 
1070       "       Willimantic  Linen  Company, 
200      "       Willimantic  Linen  Company, 
50       "       Shelbj'  Iron  Company,    . 


§500  00 
5,000  00 

15,000  00 

3,000  00 

2,600  00 

30,000  00 

7,500  00 
$132,242  00        §75,540  00 


Summary  of  Assets,  Dec.  31,  1887 


Cash  value  of  unencumbered  real  estate,  . 

Loans  on  mortgage  of  real  estate  (first  liens*) 

Interest  due  or  accrued  thereon. 

Stocks  and  bonds,  as  per  schedule,    . 

Loans  on  collateral  security,  as  per  schedule. 

Cash  in  the  office  of  the  company,     . 

Cash  deposited  in  bank. 

Interest  due  and  accrued,  . 

Premiums  in  course  of  collection  (gross). 

Rents  due  and  accrued. 

Gross  assets,         .... 
Deduct  special  deposits  in  other  States 


Balance, 


§12,745  78 

255,919  00 

4,483  03 

1,113,687  81 

75,540  00 

4,851  28 

60,707  25 

17,962  37 

121,412  90 

383  00 


$1,667,692  42 
26,875  00 

$1,640,817  42 


Liabilities. 


Losses  claimed  and  reported, 

Losses  disputed  or  resisted. 

Unearned  i^remiums  on  outstanding  risks. 

Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 


§60,970  54 

5,250  00 

432,029  36 

26,316  66 

§524,566  56 
26,875  00 


Surplus  over  capital, 


497,691  56 

$1,143,125  86 
1,000,000  00 

$143,125  86 


Total  value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


§768,830  00 
169,2'25  00 


1887.]  INS.  COS.  OF  OTHER  STATES. 

Income. 


Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fii'e  premiums, 
Interest  received  on  mortgages. 


$804,118  23 
145,762  30 


Interest  and  dividends  received  from  all  other  sources, 
Income  from  rents,      ....  .         . 

Gross  cash  income, 
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$658,355  93 

16,777  15 

60,529  51 

389  60 

$736,052  19 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid,  ...... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  olficers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


1454,139  13 
19,883  67 


Gross  cash  expenditures. 


1434,255  46 
30,000  00 
112,484  13 
51,438  66 
17,563  37 
60,601  79 

$706,343  41 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$59,185,577  00     $750,452  94 
62,149,773  00       813,967  35 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,    . 


$121,335,350  00  $1,564,420  29 
51,120,252  00       708,476  59 


$70,215,098  00      $855,943  70 
2,047,310  00         24,663  84 


$68,167,788  00     $831,279 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  fi'om  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (3  per  cent.),    . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directors. 


$6,148,788  48 

3,726,670  89 

685,000  00 

30,000  00 

420,120  93 

122,400  00 
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PACIFIC   FIRE   INSURANCE   COIUPANT,  NEW  YORK,  N.  Y. 

[Incorporated  April  26,  1851.     Commenced  business  April  29,  1851.] 
Paid-up  Capital,  $200,000. 

Thos.  F.  Jeremiah,  Fresident.  Frank  T.  Stinson,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, $186,000  00 

New  York  city  bonds, 222,000  00 

Broadway  and  Seventh  Avenue  R.  R.  bonds,     .  10,000  00 

Syi'.,  Binghamton  and  N.  Y.  Railroad  bonds,     .  5,000  00 

N.  Y.  Central  and  H.  R.  Railroad  stock,    .         .  5,000  00 


Securities  held  as  collateral  for  cash  loans  :  — 

10  shares  Star  Fire  Insurance  Company,  . 
10      "       Peojiles'  Fire  Insurance  Company, 
2      "      Eighth  Avenue  Railroad,    . 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule 
Loans  on  collateral  security,  as  i^er  schedule 
Cash  in  the  ofiice  of  the  company. 
Cash  deposited  in  bank. 
Interest  due  and  accrued,   . 
Premiums  in  coiu-se  of  collection  (gr 

Rents, 

Re-insurance,      .... 
Indemnity  bond, .... 
Premiums  more  than  3  months  due 
Gross  assets. 


Market  value. 

§232,637.  50 

228,660  00 

10,500  00 

6,575  00 

5,425  00 


060  45 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses. 


$428,000  00 

1483,797  50 

Market  value. 

Loaned  thereon. 

$400  00 

§200  00 

500  00 

400  00 

320  00 

200  00 

§1,220  00 

f800  00 

31,  1887. 

$70,000  00 

129,400  00 

1,222  57 

483,797  50 

800  00 

4,099  02 

10,499  69 

3,253  50 

25,247  92 

208  33 

100  00 

2,000  00 

§730,628  53 

f7,550  00 

18,700  00 

2,100  00 

128,350  00 


Valine  of  lands  mortgaged, §124,400  00 

Value  of  buildings  thereon, 173,400  00 

Amount  of  insurance  held  as  collateral, .        .        .     153,600  00 
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Less  re-insiirance, 


Net  amount  of  vmpaid  losses,     . 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital, . 


$1,400  00 

$26,950  00 

158,936  34 

6,311  98 


$192,198  32 


Surplus  as  regards  policy  holders, $538,430  21 

Paid-up  capital, .       200,000  00 


Surplus  over  capital, $338,430  21 


Income. 

Cash  received  for  fire  jDremiums, 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  lor  fire  j)remiums,         .        .      

Interest  received  on  mortgages,         .... 
Interest  and  dividends  received  from  all  other  sources. 
Income  from  rents,      ....... 


$271,649  62 
53,144  40 


Gross  cash  income. 


Expenditures. 

Cash  paid  for  fire  losses,    ..... 

Deduct  salvage  and  re-insurance, 

Net  cash  j)aid  for  fire  losses,      .... 

Cash  dividends  paid,  ...... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  . 
for  rent  and  incidentals,     .         . 


$165,758  96 
9,710  21 


Gross  cash  expenditures, 

Risks  and  Premiums. 
Fire  risks  ovitstanding  Dec.  81,  1886,  .         $38,289,21 

Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 


Net  amount  in  force, 


00 
33,645,917  00 

$71,935,134  00 
32,521,752  00 


$218,505  22 

6,837  80 

17,817  30 

1,649  99 

$244,810  31 


$156,048  75' 
24,000  00' 
43,872  02 
27,179  66 
5,607  90 
14,351  25 

$271,059  58 

Premiums. 

$308,383  78 
272,133  98 

$580,517  76 
253,501  61 


$39,413,382  00     $327,016  15 
1,558,263  00       '  15,239  62 


$37,855,119  00     $311,776  53 


Miscellaneous. 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  oi'ganization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent.),  . 
Fire  losses  incurred  during  the  year, 
Company's  stock  owned,  by  directors, 


$5,073,243  66 

2,480,852  46 

1,224,000  00 

24,000  00 

164,473  96 

53,425  00 
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THE  PACKERS'  AND  PROVISION  DEALERS'  INSURANCE 
COMPANY,  CHICAGO,  ILL. 

[Incorporated  Dec.  19,  1885.     Commenced  business  Jan.  2,  1886.] 

Paid-up  Capital,  $250,000. 

Chas.  Counselman,  President.  Jas.  B.  Tower,  Secretary. 

Detailed  Sta.temeis't  of  Bonds. 

Par  value.  Market  value. 

Cook  County  bonds, f  49,000  00       $55,198  75 

Chicago  city  bonds, 15,000  00         16,640  00 

§64,000  00       §71,838  75 


Securities  held  as  collateral  for  cash  loans  ; 

200  shares  Mackinaw  Lumber  Company,  . 
600  shares  Lumbei-mens'  Mining  Company, 


Market  value.    Loaned  thereon. 

§5,500  00?     ^13^313  99 
12,000  00  S 


$17,500  00       fl3,313  99 


Summary  of  Assets,  Dec.  31,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Bonds,  as  per  schedule,       .... 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company, 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Gross 


$181,200  00 

1,912  16 

71,838  75 

13,313  99 

5,713  23 

13,119  17 

1,742  21 

4,519  33 


§293,358  84 


Liabilities. 


Losses  claimed  and  reported, 
Less  re-insurance. 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital. 


§5,251  96 
757  04 

4,494  92 

20,621  96 

1,129  83 


26,246  71 

§267,112  13 
250,000  00 

$17,112  13 


Value  of  lands  mortgaged,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 


$218,900  00 
285,000  00 
182,600  00 
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Income, 
Cash  received  for  fire  j)rerQiums, 
Deduct  re-insurance  and  return  premiums 
Net  cash  received  for  fire  premiums, 
Interest  received  from  all  sources,     . 


Gross  cash  income, 


$56,156  18 
14,528  18 


Expenditures. 

Cash  paid  for  fire  losses, $33,375  81 

Deduct  salvage  and  re-insurance,       .        .        .  7,417  10 

Net  cash  paid  for  fire  losses,      ....      

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage,       .... 

for  State  and  local  taxes, 

for  incidentals, . 


$41,628  00 
15,041  87 

$56,669  87 


$25,958  71 

15,000  00 

8,324  45 

1,246  76 

629  78 


Gross  cash  expenditures, $51,159  70 


KiSKS  AND  Premiums. 


Fire  risks  outstanding  Dec.  31, : 
Fire  risks  written  during  1887, 


Total, 

Deduct  risks  'expired  and  terminated 


In  force  at  end  of  year, 
Deduct  amount  re-ins vired, 

Net  amount  in  force,   . 


.  $2,292,451  00 
.     5,712,471  00 

$8,004,922  00 
.     4,395,184  00 


$3,609,738  00 
142,117  00 


Premiums. 

$24,980  67 
54,706  48 

$79,687  15 
40,148  72 

$39,538  43 
1,946  26 


$3,467,621  00       $37,592  17 


Miscellaneous. 

Premiiuns  received  from  organization  of  company, 

Losses  paid  from  organization  of  company, 

Cash  dividends  declared  fi-om  organization  of  company. 

Dividends  declared  during ^the  year  (6  per  cent.) ,    . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors, 


$94,112  59 
27,550  62 
15,000  00 
15,000  00 
30,453  63 

148,000  00 


PENNSYLVANIA  FIRE  INSURANCE   COMPANY,  PHILADELPHIA,     J) 
PENNSYLVANIA. 

[Incorporated  March,  1825.     Commenced  business  April,  1825.] 
Paid-up  Capital,  $400,000. 

John  Devereux,  President.  John  L.  Thomson,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.         Market  value. 

Philadelphia  city  loans, $50,000  00       $60,870  00 

Philadelphia,  Wil.  and  Bait.  Railroad  bonds,    .        125,000  00       127,700  00 
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Philadelphia  and  Erie  Railroad, 

Pennsj^lvania  Railroad,       .... 

United  Companies  of  New  Jersey,     . 

Easton  and  Amboy  Railroad, 

Philadelphia  and  Reading  Railroad,  . 

Philadelphia  and  Reading  Coal  and  Iron  Co., 

Lehigh  Valley  Railroad,     . 

Elniira  and  Williamsport  Railroad,   . 

West  Jersey  Railroad,        .... 

Penna.  and  N.  Y.  Canal  and  Railroad  Co., 

Western  Pennsylvania  Railroad, 

Chicago  and  Western  Indiana  Railroad,    . 

Jacksonville  Southeastern  Railway,  . 

Shamokin,  Sunbury  and  Lewisburg  Railroad, 

Corning,  Cow.  and  Antrim  Railroad, 

Terre  Haute  and  Logansport  Railroad, 

New  York  and  Long  Branch  Railroad, 

Northern  Pacific  Railroad, 

Superior  St.  Railroad,         .... 

Bellefonte,  Nittany  and  Lamont  Railroad, 

St.  Paul  and  Northern  Pacific  Railroad,     . 

Lehigh  Valley  Coal  Company,  . 

Pittsburgh,  McK.  and  Yough.  Railroad,    . 

Cleveland,  Columbus,  Cin.  and  Ind.  R.  R., 

Buffalo  Run,  Bellefonte  and  Bald  Eagle  R.  R., 

Grand  Rapids  and  Indiana  Railroad, . 

New  York,  Lake  Erie  and  Western  Raili'oad, 

Railroad  Aid  bonds,  Kiowa  County,  Kansas, 

Oregon  and  Pacific  Railroad, 

Dixon  Water  Company,      .... 

Galesburg  Water  Company, 

Knoxville  Water  Company, 

United  Gas  Improvement  Company, . 

American  Steamship  Company, 

Schuykill  Navigation  Company, 

Lehigh  Coal  and  Navigation  Company,     . 

Chesapeake  and  Delaware  Canal  ComjDany, 

Delaware  Division  Canal  Company,  . 

The  Pennsylvania  Company, 

The  Central  New  Jersey  Car  Trust,  . 

The  New  York  and  Pacific  Car  Trust  Asso'n, 

Car  Trust  of  New  York,     .... 

Central  Railroad,  New  Jersey,  . 

Huntingdon  and  Broad  Top  Car  Trust, 

Harrisburg  city, 

St.  Louis  city, 

Camden  county, .  .... 

Cincinnati  city,  .         ,        .        .        .        . 


Par  value. 

$75,000  00 
99,000  00 
60,000  00 
50,000  00 
52,500  00 
20,000  00 
55,000  00 
25,000  00 
10,000  00 
24,000  00 

4,000  00 
49,000  00 
30,000  00 
20,000  00 
30,000  00 
50,000  00 
25,000  00 
40,000  00 
10,000  00 
20,000  00 
30,000  00 
25,000  00 
20,000  00 
30,000  00 
20,000  00 
21,000  00 
30,000  00 
25,000  00 
20,000  00 
10,000  00 
10,000  00 
15,000  00 
80,000  00 
15,000  00 
20,700  00 
20,000  00 
10,000  00 
20,000  00 

8,000  00 

2,000  00 
72,000  00 
19,000  00 

6,000  00 
20,000  00 
18,000  00 
25,000  00 
12,000  00 
53,000  00 


Market  value. 

182,687  50 
114,540  00 
67,800  00 
56,000  00 
64,075  00 
17,080  00 
67,650  00 
30,250 .00 
12,500  00 
29,520  00 

4,120  00 
54,755  00 
28,500  00 
17,400  00 
31,500  00 
50,000  00 
26,125  00 
47,200  00 
10,000  00 
22,000  00 
35,100  00 
26,250  00 
23,000  00 
32,700  00 
20,600  00 
20,160  00 
30,900  00 
24,500  00 
20,000  00 
11,000  00 

6,000  00 
16,500  00 
30,600  00 
16,200  00 
13,172  00 
22,400  00 

9,100  00 
20,000  00 

8,600  00 

2,000  00 
54,000  00 
15,200  00 

6,000  00 
20,000  00 
19,840  00 
30,000  00 
12,380  00 
69,540  00 
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Pittsburg  city  water, $50,000  00 

City  of  Springfield,  111., 35,000  00 

Newark  city, 20,000  00 

200  shares  Philadelphia  National  Bank,    .         .  20,000  00 


Market  value. 

$60,710  00 

36,750  00 

21,500  00 

49,600  00 


^1,655,200  00  $1,806,574  50 


Securities  held  as  collateral  for  cash  loans  :  — 


27  shares  First  National  Bank  of  Camden, 
10       "       shares  First  Nat'l  Bank  of  Camden 
5       "       Moorestown  National  Bank,  . 
150       "       United  Firemen's  Ins.  Company, 
411      "      Lake  Superior  Elevator  Company 
500      "      Delaware  and  Bound  Brook  R.  R 
200      "      Delaware  and  Bound  Brook  R.  R, 
300      "      Lehigh  Valley  Railroad, 
500      "      Lehigh  Valley  Railroad, 
500      "      Lehigh  Valley  Railroad, 
500      "      Lehigh  Valley  Railroad, 
95      "       Calumet  and  Hecla  Mining  Co., 
Pitts,  and  Lake  Erie  Railroad  bonds, 
Centi'al  Car  Trust  bonds,    .... 
St.  JosejDh  and  Grand  Island  Railroad  bonds, 
Detroit,  Bay  City  and  Alpena  R.  R.  bonds, 
300  shares  Northern  Pacific  Railroad, 
100  shares  Pennsylvania  Railroad,     . 
Phil.,  Wil.  and  Baltimore  Railroad  bonds, 
Camden  and  Burlington  county  bonds. 


Market  value. 

$3,969  00 

1,470  00 

625  00 

2,400  00 

32,880  00 

73,500  00 

29,400  00 

16,500  00 

27,500  00 

27,500  00 

27,500  00 

18,335  00 

113,800  00 

20,000.  00 

19,000  00 

18,900  00 

13,950  00 

5,425  00 

6,420  00 

1,120  00 


Loaned  thereon. 

$3,500  00 
I        1,600  00 

1,200  00 
15,000  00 
60,000  00 
24,000  00 
15,000  00 
25,000  00 
25,000  00 
25,000  00 
10,000  00 
100,000  00 

50,C00  00 


20,000  00 


$460,194  00     1375,300  00 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate, . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross). 

Rents, 

Gross 


$155,500  00 

347,970  00 

5,883  38 

1,806,574  50 

375,300  00 

2,114  42 

81,805  07 

2,305  60 

132,421  67 

658  30 


$2,910,532  94 


Total  value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


$1,178,250  00 
251,575  GO 
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Liabilities. 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


$87,859  10 

582,800  01 

534,629  83 

22,314  73 


§1,227,603  67 

$1,682,929  27 
400,000.00 


Surplus  over  capital,        .        .        .        .        .        .       .  11,282,929  27 


Income. 

Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  fire  premiums, 
Interest  received  on  mortg£ 


.  $1,116,555  09 
164,094  21 


Interest  and  dividends  received  from  all  other  sources,    . 

Income  from  rents,     .        . 

Deposits  received  for  jDcrpetual  fire  risks,         .       $45,684  14 


$952,460  88 

18,168  43 

112,915  44 

1,139  36 


Gross  cash  income, 


$1,084,684  11 


Expenditures. 


Cash  paid  for  fire  losses,    .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  . 
for  incidentals,  .... 

Deposits  returned  on  perpetual  fire  risks, . 

Gross  cash  expenditures,     . 


$10,560 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  rc-insured, 

Net  amount  in  force,   . 


$87,858,935  00 
90,005,892  00 

$177,864,827  00 
80,870,240  00 

$96,994,587  00 
.     3,945,726  00 


$545,470  75 
50,000  00 
221,638  58 
32,648  97 
25,886  68 
51,006  49 


$926,651  47 


Premiums. 

$1,067,159  05 
1,132,316  67 

$2,199,475  72 
1,034,250  78 

$1,165,224  94 
55,549  12 


$93,048,861  00  $1,109,675  82 
Perpetual  risks  in  force  (not  included  above),  $22,462,815  00     $577,171  64 
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Miscellaneous. 
Premiums  received  from  organization  of  company,  . 
Losses  paid  fi'om  organization  of  company, 
Cash  dividends  declared  from  oi'ganization  of  company. 
Dividends  declared  during  the  year  (12^  per  cent.), 
Fire  losses  incurred  during  the  year, 
Company's  stock  owned  by  directors. 


$15,208,686  00 
9,524,835  00 
2,319,000  00 
50,000  00 
572,654  70 
59,400  00 


PEOPLE'S   INSURANCE   COMPANY,  PITTSBURGH,  PA. 

[Incorporated  March  17,  1862.    Commenced  business  June  10, 1862.] 

Paid-up  Capital,  $200,000. 

James  Herdman,  President.  Wm.  F.  Gardner,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 


Liberty  School  District  bonds,   . 
Pittsburgh  Junction  Railroad  bonds, 
Tradesmen's  Nat'l  Bank  stock,  . 
Third  Nat'l  Bank  stock,      . 
Citizens'  Nat'l  Bank  stock. 


Securities  held  as  collateral  for  cash  loans  :  — 


Iron  City  Nat'l  Bank  stock, 
Hazelwood  Oil  Company  stock. 
Citizens'  Insurance  Comjiany  stock,  . 
People's  Natl  Gas  and  Pipeage  stock, 


Dec 


Summary  of  Assets. 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  secuidty,  'as  per  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross). 
Rents  due  and  accrued,       .... 
Premiums  more  than  3  months  due,       $320  37 
Gross  assets, 


Par  value. 

Market  value. 

f4,000   00 

$4,513  00 

13,000  00 

14,690  00 

6,500  00 

14,625  00 

2,500  00 

3,850  00 

500  00 

600  00 

f26,500  00 

$38,278  00 

Market  value. 

Loaned  thereon. 

12,340   00 

$1,900  00 

7,155  00 

5,000  00 

900  00 

660  00 

2,700  00 

1,250  00 

$13,095  00 

$8,810  00 

31,  1887. 

$58,000  00 

178,202  80 

3,875  15 

38,278  00 

8,810  00 

8,808  09 

5,142  46 

25,243  94 

1,184  00 

$327,544  44 

$245,300  00 

245,750  00 

168,300  00 

Value  of  lands  mortgaged, 
Value  of  buildings  thereon,     . 
Amount  of  insurance  held  as  collateral, 
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fDec.  31, 


Losses  adjusted,  unpaid, 

claimed  and  re-iDorted,     . 
disputed  or  resisted. 

Unearned  iiremiums  on  outstanding  risks 

Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders. 
Paid-up  caj)ital, 


$10,008  15 

7,566  66 

500  00 

85,646  08 

5,231  55 


Surplus  over  capital, 


1108,952  44 

1218,592  00 
200,000  00 

§18,592  00 


Income. 

Cash  received  for  fire  premiums,       .         .         .      $181,168  20 
Deduct  re-insurance  and  return  premiums,        .  37,084  73 

Net  cash  received  for  fire  premiums,         .         .      

Interest  received  on  mortgages, 

Interest  and  dividends  received  fi-om  all  other  sources,    . 
Income  fi-om  rents, 


Gross  cash  income. 


f  144,083  47 
9,243  06 

4,288  85 
4,772  25 

fl62,387  63 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insui'ance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  ^Daid, 

Cash  j)aid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 

for  repairs  on  real  estate,  . 


1141,645  79 
14,842  36 


Gross  cash  exj^enditures. 


$126,803  43 
12,000  00 
26,815  42 
8,550  00 
5,358  80 
8,223  25 
2,756  03 

$190,506  93 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

112,174,466  00  $172,792  40 
14,179,531  00   189,651  96 


Total,   ...... 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$26,353,997  00      $362,444  36 
13,623,281  00       189,588  51 


$12,730,716  00     fl72,855  85 
479,817  00  5,779  84 


fl2,2oO,899  00     p67,076  01 
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Miscellaneous. 


Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company, 
Casli  dividends  declared  from  organization  of  comjjany, 
Dividends  declared  during  the  year  (6  per  cent.),    . 
Fire  losses  incurred  dui'ing  the  year,        .        .         .         . 
Company's  stock  owned  by  directors,        .        .        .        . 


11,753,123  90 

1,035,217  04: 

244,000  00 

12,000  00 

131,278  20 

23,250  00 


PEOPLE'S   FIEE  INSURAIf^CE   COMPANY,  MANCHESTER,  N.  H. 

[Incorporated  August,  1885.    Commenced  business  K"ov.  15,  1885.] 
Paid-up  Capital,  $250,000. 

Joseph  C.  Moore,  President.  S.  B.  Stearns,  Secretary. 


Detailed  Statement  op 

New  Hampshire  Trust  Company  bonds,   . 
Union  Mortgage  and  Trust  Company  bonds, 
James  River  Valley  Railroad  bonds, 
Illinois  State  bonds,    . 
Waubunsee  county,  Kansas,  bonds, 
Hillsborough  county,  N.  H.,  bonds, 
Arapahoe  county.  Col.,  bonds, 
Chichester  town,  N.  H.,  bonds, 
Portsmouth  city,  N.  H.,  bonds, 
Dover  city,  N.  H.,  bonds,    . 
United  States  bonds,   . 


Securities  held  as  collateral  for  cash  loans  : 

Guaranty  Savings  Bank,  Manchester,  stock. 
First  National  Bank,  Casselton,  Dak.,  stock. 
First  National  Bank,  Marion,  Kansas,  stock, 


Bonds. 

Par  value. 

$15,000  00 

10,000  00 

10,000  00 

7,000  00 

5,000  00 

2,500  00 

3,000  00 

1,500  00 

5,000  00 

35,000  00 

108,500  00 


Market  value. 
$15,000  00 

10,000  00 

10,800  00 

7,650  00 

5,750  00 

2,750  00 

3,090  00 

1,500  00 

5,475  00 

36,925  00 

137,796  00 


1202,500  00  $236,735  00 


Market  value.  Loaned  thereon. 

$4,522  00  $3,200  00 

6,250  00  5,000  00 

6,000  00  4,677  99 


$16,772  00       $12,877  99 


Summary  of  Assets,  Dec  81,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens) , 
Literest'due  or  accrued  thereon. 
Bonds,  as  per  schedule,      .... 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company. 
Cash  dej)osited  in  bank,      .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross). 
Gross  assets, 


$145,550  00 

3,171  35 

236,735  00 

12,877  99 

5,103  97 

42,075  24 

484  75 

50,836  05 


$496,834  35 
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Liabilities. 

Losses  adjusted,  unpaid,     .... 
Losses  claimed  and  reported, 
Unearned  i^remiums  on  outstanding  risks, 
Commissions,  brokerage,  etc.,    . 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 


^18,757  91 
6,692  00 

205,320  56 
9,022  59 


Sui'i^lus  over  capital, 


$239,793  06 

$257,041  29 
250,000  00 

f7,041  29 


Income. 

Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiums,         .        .  - 

Interest  and  dividends  received  from  all  sources. 


$393,992  20 
46,028  83 


1347,963  37 
19,571  89 


Gross  cash  income, $367,535  26 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  emi)loyees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$182,300  62 
1,622  60 


Gross  cash  expenditures,     .... 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$14,892,607  00 

29,423,611  00 

144,316,218  00 

16,527,294  00 

$27,788,924  00 

957,160  00 


$180,678  02 

7, .500  00 

73,318  02 

13,138  99 

5,138  99 

26,143  15 

$305,917  17 

Premiums. 

$203,892  87 
425,719  61 

$629,612  48 
248,678  56 

$380,933  92 
12,197  68 


$26,831,764  00     $368,736  24 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (3  per  cent.),    . 
Fire  losses  incurred  during  the  year,         .        .        .         . 
Company's  stock  owned' by  directors,        .        .        .         . 


$673,283  86 

212,891 .48 

7,500  00 

7,500  00 

187,774  49 

80,800  00 
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PEOPLE'S    FIRE    INSURAi^CE    COMPANY   OF  THE    CITY  OF 
NEW   YORK,  NEW  YORK,  N.  Y. 

[Incorporated  1851.     Commenced  business  April  23,  1851.] 

Paid-up  Capital,  $200,000. 

F.  V.  Price,  President.  A.  C.  Milne,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, $200,000  00 


Union  Pacific  Railroad  bonds,    ....  16,000  00 

Kansas  Pacific  Railroad  bonds,  ....  20,000  00 

International  and  Gt.  Nortliern  Railroad  bonds,  10,000  00 

150  shares  Union  Pacific  Raih-oad,     .         .        .  15,000  00 

100      "      National  Bank  of  Commerce,  .        .  10,000  00 

100      "      People's  Bank, 2,500  00 

7       "       Second  Avenue  Railroad,         .         .  700  00 


Market  value. 

$247,820  00 

18,560  00 

20,400  00 

7,500  00 

8,700  00 

17,000  00 

4,500  00 

770  00 


$274,200  00      1325,250  00 
Securities  held  as  collateral  for  cash  loans  :  — 

Market  value.  Loaned  thereon. 

15,400  GO         $3,700  00 


50  shares  Amer.  Mer.  Union  Ex.  Company, 


Summary  op  Assets,  Dec 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company, 
Cash  dej)osited  in  bank,      .... 
Interest  accrued,         .        .        .        .        . 
Premiums  in  course  of  collection  (gross) , 
Premiums  more  than  3  months  due,  .     $578  23 
Gross  assets,         ; 


31,  1887. 

$325,250  00 

8,700  00 

1,202  35 

7,953  30 

636  00 

16,168  55 

$354,910  20 

Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 


Total  amount  of  losses. 
Less  re-insurance, 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  etc.,  . 
■Commissions  and  brokerage. 
Return  j)remiums  and  re-insurance. 
Gross  liabilities,  except  capital, 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital, 


$11,203  79 
3,600  00 
2,550  00 

$17,353  79 
1,289  47 

$16,064  32 

79,390  90 

1,090  74 

3,014  41 

1,733  85 


101,294  22 

$253,615  98 
200,000  00 

$53,615  98 
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Income. 

Cash,  received  for  fire  premmms, 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiums, 

Interest  and  dividends  received  from  all  sources, 


$146,406  79 
19,165  17 


1127,241  62 
13,732  41 


Gross  cash  income, $140,974  03 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  joaid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$109,086  63 
20,772  49 


$88,314  04 
20,000  00 
25,034  53 
13,322  54 
2,209  01 
10,149  14 


Gross  cash  expenditures, $159,029  26 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$19,968,059  00  $188,310  68 
17,281,878  00   148,198  60 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$37,249,937  00     $336,509  28 
18,629,743  00       170,486  18 


$18,620,194  00     $166,023  10 
860,168  00  8,242  86 


$17,760,026  00     $157,780  24 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  fi-om  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors, 


$2,991,126  31 

1,516,196  94 

558,000  00 

20,000  00 

78,400  22 

51,500  OO 
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PHEOTX  INSURANCE   COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated  Sept.  10,  1853.    Commenced  business  Sept.  10,  1853.] 
Paid-up  Capital,  $1,000,000. 

Stephen  Crowell,  President.  Philander  Shaw,  Secretary. 


Detailed  Statement  of  Stocks 


United  States  bonds, 

Mississij)pi  State  warrants, 
1458  shares  Citizens'  Gas  Light  Company, 
Nassau  Gas  Light  Co.  (Brooklyn)  cei'tificates 
900  shares  Nassau  Gas  Light  Co.,  Brooklyn, 
795      "      Peoples'  Gas  Light  Co.,  Brooklyn, 
352       "       Brooklyn  Gas  Light  Co.,  Brooklyn, 
100       "       Fulton  Mun.  Gas  Light  Co.,  B'klyn, 
Peoples'  Gas  Light  Co.  (Brooklyn)  bonds. 
New  York  Equitable  Gas  Light  Co.  bonds, 
2175  shares  Brooklyn  City  Railroad, 

200       "       Central  Park,  N.  and  E.  R.  R.  R., 

185      "       Second  Avenue  Railroad, 

500      "      N.  Y.  Cent,  and  H.  R.  Railroad, 
Broadway  and  Seventh  Ave.  Railroad  bonds, 
Houston  and  Texas  Centi-al  Railroad  bonds, 
Central  Railroad  of  New  Jersey  bonds,     . 
Ohio  Southern  Railroad  bonds,  . 
New  York  Elevated  Railroad  bonds, 

13  shares  Merchants'  Nat'l  Bank,  New  York, 
500 
500 
200 

50 
300 
286 

87 
200 

40 
100 
100 

80 
290 

93 
167 


Metropolitan  Nat'l  Bank,  N.  Y., 
American  Exchange  Bank,  N.  Y., 
Central  National  Bank,  New  York, 
Nat'l  Shoe  and  Leather  Bank,  N.  Y. 
St.  Nicholas  Bank,  New  York, 
Nat'l  Bank  of  the  Republic,  N.  Y., 
Nat'l  Bank  of  Commerce,  N.  Y., 
Fourth  National  Bank,  N.  Y.,  . 
Mechanics'  National  Bank,  N.  Y., 
Mercantile  Nat'l  Bank,  New  York, 
Nat'l  Park  Bank,  New  York,    . 
Commercial  Bank,  Brooklyn,    . 
Mechanics'  Bank,  Brooklyn, 
National  City  Bank,  Brooklyn, 
Brooklyn  Trust  Co.,  Brooklyn, 
Long  Island  Railroad  bonds, 
N.  Y.,  Chicago  and  St.  L.  Railroad  bonds, 
Smithtown  and  Port  Jefferson  Railroad  bonds. 
Pitts.,  Cleve.  and  Toledo  Railroad  bonds, . 
Board  of  Trade,  Chicago,  Certificate, 
Toledo,  Ann  Arbor  and  N.  Mich.  R.  R.  bonds, 


AND  Bonds. 

Par  value. 

$737,500  00 
20,000  00 
29,160  00 
17,000  00 
22,500  00 

7,950  00 

8,800  00 
10,000  00 
10,000  00 
10,000  00 
21,750  00 
20,000  00 
18,500  00 
50,000  00 
15,000  00 

3,000  00 

4,000  00 
25,000  00 
25,000  00 
650  00 
27,500  00 
60,000  00 
20,000  00 

5,000  00 
30,000  00 
28,600  00 

8,700  00 
20,000  00 

1,000  00 
10,000  00 
10,000  00 

4,800  00 
14,500  00 

4,650  00 
16,700  00 
25,000  00 
112,000  00 
10,000  00 
50,000  00 

2,700  00 
16,000  00 


Market  value. 

1885,680  00 
20,000  00 
16,038  00 
16,660  00 
21,825  00 

4,849  50 

8,976  00 
13,000  00 
10,000  00 
11,300  00 
26,100  00 
16,000  00 
20,442  50 
54,500  00 
15,825  00 

3,450  00 

4,080  00 

26,250  00 

30,625  00 

942  50 

5,500  00 
71,250  00 
26,800  00 

7,250  00 
37,500  00 
40,040  00 
14,616  00 
28,800  00 

1,680  00 
15,000  00 
16,900  00 

7,200  00 
33,350  00 
16,135  50 
45,090  00 
28,062  50 
96,880  00 
11,500  00 
55,000  00 

2,700  00 
14,400  00 
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Par  value.  Market  value. 

N.  Y.,  Brooklyn  and  Man.  Beach  R.  E.  bonds,  .  $10,000  00  $10,250  00 

Missoula  county,  M.  T.,  bonds,  ....  12,000  00  13,200  00 

Chicago  and  Indianapolis  Coal  Railway  bonds,  9,000  00  9,000  00 

United  States  Illuminating  Company  bonds,     .  25,000  00  25,625  00 

50  shaves  Dry  Dock,  East  B'way  and  B.  R.  R.,  5,000  00  7,600  00 

20  shares  Long  Island  Loan  and  Trust  Co.,     .  2,000  00  3,300  00 

Lake  Gas  Company,  of  Chicago,  bonds,     .         .  50,000  00  51,000  00 

30  shares  Brooklyn  city  Safe  Deposit  Co.,       .  3,000  00  3,960  00 

100  shares  Williamsburg  Gas  Light  Company,  5,000  00  5,900  00 


Securities  held  as  collateral  for  cash  loans  ; 

Prospect  Park  and  Coney  Island  R.  R.  bonds,  . 
16  shares  Rutger's  Fire  Insurance  Company,    . 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Rents  due  and  accrued,       .... 
Bill  receivable,  taken  for  fii'e  risks,  . 

Gross  assets,         ..... 
Deduct  special  deposits  in  other  States, 


$1,643,960  00  fl,912,032  50 

Market  value.  Loaned  thereon. . 

$3,300  00  $3,000  00 

548  00  350  00 


Balance, $5,388,759  79 


$3,848  00         $3,350  00 

31,  1887. 

$1,645,911  92 

240,950  00 

4,073  43 

1,912,032  50 

3,350  00 

391  08 

633,753  95 

5,303  99 

723,094  92 

81,191  18 

3,312  79 

394,794  03 

$5,648,159  79 

259,400  00 


Liabilities. 
Losses  claimed  and  rejsorted, 
Losses  disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc. 
Commissions  and  brokerage. 
Return  premiums,       .... 
Re-insurance, 


Gi'oss  liabilities,  except  capital. 


$536,259  47 

25,965  00 

3,696,007  75 

1,639  37 

134,537  58 

63,809  81 

4,142  49 

$4,462,361  47 


Value  oflands  mortgaged, f  215,700  00 

Valueof  buildings  thereon, 310,850  00 

Amount  of  insurance  held  as  collateral,       .        .        258,400  00 
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Deduct  liability  on  special  deposits,  . 


Sui'idIus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital. 


$158,731  50 


14,303,629  97 

fl,085,129  82 
1,000,000  00 

f85,129  82 


Income. 

Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  premiums, 

Cash  received  for  marine  and  inland  premiums 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  marine  and  inl'd  prem's 

Interest  received  on  mortgages,         .        /. 

Interest  and  dividends  received  from  all  other 

Income  from  rents, 

Profit  and  loss  account,       .... 


§5,063,943  37 
787,318  64 

$1,311,909  34 
293,262  71 


sources, 


14,276,624  73 


1,018,647  13 

14,667  89 

116,505  65 

13,059  67 

4,000  00 


Gross  cash  income, f  5,443,505  07 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,       .... 

Cash  paid  for  marine  and  inland  losses,    . 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  marine  and  inland  losses, 

Cash  dividends  paid, 

Cash  jjaid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees 
for  State  and  local  taxes,  . 
for  rent  and  incidentals,    . 


$2,696,099  31 
192,312  79 

$1,387,824  26 
151,086  16 


$2,503,786  52 


Gross  cash  expenditures, 


1,236,738  10 
100,000  00 
970,965  49 
326,331  73 
82,869  25 
429,088  84 

.  $5,649,779  93 


Pire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

1562,710,023  00    $7,500,253  92 
377,808,619  00      4,954,516  85 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,   . 


$940,518,642  00  $12,454,770  77 
385,023,568  00      5,023,758  12 


$555,495,074  00     $7,431,012  65 
33,937,557  00         254,608  32 


$521,557,517  00    $7,176,404  33 
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Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 


Premiums. 

^45,703,892  00        ^451,568  40 
126,123,205  00       1,136,985  64 


$171,827,097  00     $1,588,554  04 
160,014,490  00       1,271,435  82 


$11,812,607  00       $317,118  22 
7,316,816  00         155,7^0  86 


$4,495,791  00        $161,367 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors. 


!64,095,613  81 

33,396,535  99 

2,914,000  00 

100,000  00 

2,6!)4,2D6  76 

1,344,632  50 

171,550  00 


^  PHCENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  May,  1854.    Commenced  business  June,  1854.] 
Paid-up  Capital,  $2,000,000. 

H.  Kellogg,  Tresident.  D.  W.  C.  Skllton,  Secretary. 

Detailed  Statement  op  Stocks  and  Bonds. 

Par  value.  Market  value. 

300  shares  ^tna  Natl  Bank,  Hartford,   .        .       $30,000  00  $33,000  00 

1000      "      American  Natl  Bank,  Hartford,     .         50,000  00  68,000  00 

600      "      American  Loan  and  T.  Co.,  N.  Y., .         50,000  00  55,000  00 

50       "       Atlantic  Trust  Company,  N.  Y.,     .            6,000  00  .  11,500  00 

150      "       Centi-al  Trust  Company,  N.  Y.,       .         15,000  00  69,750  00 

162      "       Charter  Oak  Natl  Bank,  Hartford,         16,200  00  17,496  00 

100      "       Citizens'  Natl  Bank,  Cincinnati,     .         10,000  00  17,800  00 

160      "       City  Bank,  Hartford,       .        .        .         16,000  00  15,200  00 

100      "       Connecticut  River  Bank,  Hartford,           6,000  00  5,000  00 

300      "      Far.  and  Mech.  Nat'l  B'k,  Hartf'd,          30,000  00  32,400  00 

175      "      First  Nat'l  Bank,  Wallingford,       .         17,500  00  18,900  00 

1040      "      Hartford  Nat'l  Bank,  Hartford,       .        104,000  00  164,320  00 

400      "      Hartford  Trust  Company,  Hartf'd,          40,000  00  60,000  00 

100      "      Imperial  Bank,  Toronto,  Ont.,        .         10,000  00  13,500  00 

250      "      Metropolitan  Nat'l  Bank,  Cin.,        .         25,000  00  31,000  00 

108      "      Merchants'  Ex.  Nat'l  Bank,  N.  Y.,            5,400  00  6,210  00 

800      "      Mercantile  Nat'l  Bank,  Hartford,  .         80,000  00  72,000  0 ) 

100      "       Nat'l  Shoe  and  Leather  B'k,  N.  Y.,          10,000  00  15,000  00 

324      "      Nat'l  Exchange  Bank,  Hartford,     .         16,200  00  21,060  00 
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Par  value. 

210  shares  Natl  German-Amer.  Bank,  St.  P.,  .  |21,000  00 

200       "       New  Britain  National  Bank,  .         .  20,000  00 

750      "      Phenix  Nat'l  Bank,  Hartford,         .  75,000  00 

192       "       State  Bank,  Hartford,      .         .         .  19,200  00 

440      "      Waterbury  National  Bank,     .         .  22,000  00- 

100      "      Western  Nat'l  Bank,  New  York,    .  10,000  00 

500      "      Avon,  Gen.  and  Mt.  Morris  R.  K,  .  50,000  00 

500       "       Chic.,  Burl,  and  Quincy  Ptailroad,  .  50,000  00 

1100      "       Chic,  R.  I.  and  PaciiSG  Railroad,     .  110,000  00^ 

500       "       Cleveland  and  Pittsburgh  Railroad,  25,000  00 

300      "      Fort  Wayne  and  Jackson  Railroad,  30,000  00. 

120      "      Hart,  and  Conn.  West'n  Railroad,  .  12,000  00 

1600      "      Illinois  Central  Railroad,        .        .  160,000  00 

1000      "      Morris  and  Essex  Railroad,    .         .  50,000  00 

1000      "      N.  Y.,  N.  H.  and  H.  Railroad,         .  100,000  00 

250      "      New  York  and  Harlem  Railroad,  .  12,500  00 

500      "      N.  Y.  Cent,  and  H.  R.  Railroad,     .  50,000  00 

50      "      Pitts.,  Ft.  W.  and  Chic.  Railroad,    .  6,000  00 

500       "       Peoria  and  Bureau  Val.  Railroad,  .  50,000  00 

500      "      Rensselaer  and  Sai-atoga  Railroad,  60,000  00 

660      "      Holyoke  Water  Power  Company,  .  66,000  00 

United  States,  "  Consols  of  1907,"      .        ..        .  100,000  00 

Mississipi  State  bonds, 20,000  00 

Atlantic  Dock  Company  bonds,  ....  75,000  00 

Avondale  town,  Ohio,  bonds,      ....  11,000  00 

Hamiibal  School,  Mo.,  bonds,     ....  51,000  00 

Leavenw'th  city  and  Ft.  Leavenw'th  water  b'ds,  25,000  00 

Washington  School  Dist.  of  Hartford,  bonds,    .  16,000  00 

Ced.  Rap.,  I.  Falls  and  N.  West.  Railw'y  bonds,  60,000  00 

Chicago  and  North  Western  Railway  bonds,     .  50,000  00 

Chicago  and  Western  Ind.  Railroad  bonds,        .  55,000  00 

Columbia  and  Greenville  Railroad  bonds,         .  60,000  00 

Columbus  and  Western  Railroad  bonds,   .        .  100,000  00 

Erie  Railway  bonds, 100,000  00 

Harlem  River  and  Port  Chester  R.  R.  bonds,     .  60,000  00 

Minneapolis  Union  Railway  bonds,   .        .        .  50,000  00 

New  York,  Lack,  and  Western  R.  R.  bonds,      .  50,000  00 

Pittsburgh,  Cleveland  and  Toledo  R.  R.  bonds,  60,000  00 

Southern  Kansas  Railroad  bonds,       .         .         .  6,000  00 

Terre  Haute  and  Logansport  Railroad  bonds,  .  60,000  00 

Tol.,  Ann  Arbor  and  Grand  Trunk  R.R.  bonds,  50,000  00 


Market  value^ 

126,250  00 
30,000  00) 
94,500  00. 
19,200  Oft 
44,000  00 

9,500  oa 

51,500  Oft 
65,000  Oft 

125,400  Oft 
38,250  00 
30,000  Oft 
4,320  Oft 

190,400  00 
69,000  00 

217,000  Oft 
27,125  00 
55,000  00 
7,550  Oft 
81,500  Oft 
82,500  00 

148,500  00 

127,000  Oft 
20,800  00 
81,750  00 
11,550  00 
53,550  00 
26,500  Oft 
15,750  00 
63,600  00 
60,600  00 
61,600  00 
53,000  00 

105,000  00 

136,000  00 
69,000  00 
68,500  00 
64,250  00 
67,500  00 
4,650  00 
55,000  00 
61,500  00 


12,530,000  00  f3,300,631  00 


Securities  held  as  collateral  for  cash  loans  :  — 

11  shares  N.  Y.,  N.  H.  and  Hartford  Railroad, 
49      "      Adams  Express  Company, 
106      "      Travelers'  Insurance  Company, 


Market  value.  Loaned  thereon. 

12,310  00  $900  00 
6,860  00  600  00 
31,800  00    16,440  CO 
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10  shares  Hartford  Carpet  Company, 
240      "      Landers,  Frary  and  Clark, 
70      "       Southern  New  England  Tel.  Co., 
8      "      JEtna  Insurance  Company, 
30      "       Conn.  General  Life  Lisurance  Co. 


SUMMAEY   OF  ASSETS,  DeC 

Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  and  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  otfice  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross). 
Rents  due  and  accrued,       .... 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Market  value.  Loaned  thereon. 

$1,960  00 
9,600  00 
5,600  00 
2,000  00 
3,750  00 


§630  00 
10,000  00 

5,000  00 


Balance, 

Liabilities. 

Losses  claimed  and  reported,     . 
Losses  disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage,    , . 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  sx^ecial  deposits,  . 

Surplus  as  regards  policy  holders,  . 
Paid-up  capital, 


$63,880  00 

f32,570  00 

31,  1887. 

$230,974  24 

810,350  00 

19,078  22 

3,300,531  00 

32,570  00 

22t§07  37 

135,162  22 

1,176  69 

260,729  09 

1,215  30 

$4,814,594  13 

135,100  00 

$4,679,494  13 


$181,843  52 
14,208  87 

1,570,726  37 
86,125  00 


$1,802,903  76 
58,674  52 


Surplus  over  capital. 

Income. 

Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  pi-emiums,         .        . 

Interest  received  on  mortgages,         .... 
Interest  and  dividends  received  from  all  other  sources, 
Income  fi'om  rents, 


1,744,229  24 

$2,935,264  89 

2,000,000  00 

$935,264  89 


.$2,414,532  34 
176,347  48 


Gross  cash  income. 


-  $2,238,184  86 

51,629  07 

188,445  46 

5,418  24 

.  $2,483,677  63 


f  Vcalue  of  lands  mortgaged $1,997,147  00 

Value  of  buildings  thereon, 568,455  00 

Amount  of  insurance  held  as  collateral,      .        .        192,700  00 
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Expenditures 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses. 

Cash  dividends  paid, 

Cash  j)aid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees 
for  State  and  local  taxes,  . 
for  general  expenses, 


Gross  cash  expenditures, $2,345,676  35 


$1,331,942  63 
2,943  22 


$1,328,999  41 
280,000  00 
375,620  48 
102,228  84 
67,716  55 
191,111  07 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .       $241,025,544  00  $2,834,163  45 

Fire  risks  written  during  1887,  .        .        .         193,996,415  00     2,414,532  34 


Total, 

Deduct  risks  expired  and  terminated. 


$435,021,959  00  $5,248,695  79 
183,931,294  00     2,264,299  33 


In  :^orce  at  end  of  year. 


$251,090,665  00  $2,984,396  46 


Miscellaneous. 


Premiums  received  from  organization  of  company, . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (14  per  cent.),  . 

Fire  losses  incurred  during  the  year. 

Company's  stock  owned  by  directors. 


$38,191,759  86 

22,784,003  57 

4,445,000  00 

280,000  00 

1,323,592  98 

147,700  00 


PROVIDENCE   WASHINGTON  INSURANCE   COMPANY,       Q 
PROVIDENCE,  R.  I. 

[Ineorporated  1799.     Commenced  business  1799.] 
Paid-up  Capital,  $400,000. 

J.  H.  DeWolf,  President.  J.  B.  Branch,  Secretary.. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $100,000  00  $125,500  00 

New  York,  Providence  and  Boston  R.  R.  bonds,         31,000  00  38,440  00 

Union  Pacific  Railroad  bonds,    ....         20,000  00  22,800  00 

Rensselaer  and  Saratoga  Railroad  bonds,          .          12,000  00  19,200  00 

Chicago,  Kansas  and  Western  Railroad  bonds,           6,000  00  4,710  00 

Southern  Kansas  Railroad  bonds,      .        .        .           5,000  00  4,570  00 

50  shares  National  Bank  of  Commerce,          .           5,000  00  8,400  00 

300      "      New  York  Mutual  Gas  Light  Co., .         30,000  00  28,500  00 

800       "       American  National  Bank,  Prov.,     .          40,000  00  37,000  00 

1600      "      Blackstone  Canal  Natl  B'k,  Prov.,         40,000  00  41,600  00 
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Par  value. 

Market  value. 

300  shares  Commercial  National  Bank,  Prov. 

•    116,000  00 

114,700  00 

300 

"       Lime  Rock  National  Bank,  Prov., 

15,000  00 

15,600  00 

162 

"      Manufacturers'  Nat'l  Bank,  Prov. 

16,200  00 

23,085  00 

500 

"      Merchants'  National  Bank,  Prov., 

25,000  00 

35,000  00 

286 

"       Mechanics'  National  Bank,  Prov., 

14,300  00 

19,734  00 

100 

Roger  Williams  Nat'l  B'k,  Prov., 

7,500  00 

8,200  00 

500 

"       Commerce  National  Bank,  Prov., 

25,000  00 

29,250  00 

423 

North  America  Nat'l  Bank,  Prov., 

21,150  00 

26,649  00 

130 

"       Eagle  National  Bank,  Providence, 

6,500  00 

8,970  00 

200 

"       Wej-bosset  National  Bank,  Prov., 

10,000  00 

12,600  00 

500 

"       Providence  Gas  Companj^ ,  Prov., 

25,000  00 

37,500  00 

50 

"      Bath  Gas  Company,  Bath,  Me., 

5,000  00 

5,000  00 

230 

Atch.,  Topeka  and  Santa  Fe  R.  R 

23,000  00 

22,252  00 

500 

"       Chicago  and  Alton  Railroad,  . 

50,000  00 

68,750  00 

200 

"       Chic,  Burl,  and  Quincj-  R.  R., 

20,000  00 

26,000  00 

440 

"       Chicago,  R.  I.  and  Pacific  R.  R., 

44,000  00 

49,720  00 

300 

"      Illinois  Central  Railroad, 

30,000  00 

35,325  00 

1500 

"      What  Cheer  Corporation, 

.       150,000  00 

130,000  00 

$791,650  00 

§899,055  00 

Summary  of  Assets,  Dec 

31,  1887. 

Stocks  and  bonds,  as  per  schedule,     . 

.     §899,055  00 

Cash 

in  the  oflace  of  the  company,     . 

865  62 

Cash 

deposited  in  bank,      .... 

51,897  27 

Premiums  in  course  of  collection  (gross), 

.       123,901  62 

Notes  taken  for  marine  and  inland  risks,  . 

64,296  13 

Re-insurance, 

836  72 

Premiums  more  than  3  months  due,    $6,078  6 

5 

r 

Jross  assets,        

$1,140,851  26 

<- 

Liabilities. 

Losses  adjusted,  unpaid,     .        .        .        . 
claimed  and  reported,     . 
disputed  or  resisted, 

Total  amount  of  losses,       .        .        .        . 
Less  re-insurance, 

Net  amount  of  impaid  losses,     . 
Unearned  iDremiimis  on  outstanding  risks, 
Commissions  and  brokerage. 

Gross  liabilities,  excej^t  caj)ital,  . 

Surplus  as  regards  policy  holders,  , 
Paid-up  capital, 


§5,025  69 

162,177  96 

21,823  00 

§189,026  65 
60,871  94 

$128,154  71 

456,631  25 

23,992  56 


608,' 


62 


Surplus  over  capital, 


$532,072  74 
400,000  00 

$132,072  74 
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Income. 


Cash  received  for  fire  premiums, 

Deduct  re-insiu-anee  and  return  premiums, 

Net  cash  received  for  fire  premiums. 

Cash  received  for  marine  and  inl'd  premiums. 

Deduct  re-insurance  and  return  premiums. 


$631,181  16 
107,638  20 


fo23,542  96 


$446,593  35 
139,059  26 

Net  cash  received  for  marine  and  inl'd  prem's,        307,534  09 

Interest  and  dividends  received  from  all  sources,      .        .       .         35,717  46 


Gross  cash  income, $866,794  51 

Expenditures. 

Cash  paid  for  fire  losses, f 327,606  11 

Deduct  salvage  and  re-insui"ance,       .        .        .         36,257  79 

Net  cash  paid  for  fire  losses,      ....      $291,348  32 

Cash  paid  for  marine  and  inland  losses,    .         .      $315,088  98 
Deduct  salvage  and  re-insurance,       .        .        .         99,938  86 

Net  cash  paid  for  marine  and  inland  losses,       .      215,150  12 

Cash  dividends  paid, 32,000  00 

Cash  paid  for  commissions  and  brokerage,        ....  159,041  05 

for  salaries  of  ofiicers  and  employees,      .        .        .  32,869  83 

for  State  and  local  taxes,  ......  15,336  10 

for  incidentals, 58,808  42 

Gross  cash  expenditures, •  .        .  $804,553  84 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,         .         $58,416,928  00  $685,236  70 

Fire  risks  written  during  1887,  .        .        .           57,218,911  00  645,245  90 


Total, $115,635,839  00  $1,330,482  60 

Deduct  risks  expired  and  terminated,        .  49,560,734  00       561,651  40 


In  force  at  end  of  year,      ....         $66,075,105  00     $768,831  20 
Deduct  amount  re-insured,         .        .        .  4,015,567  00         51,669  72 


Net  amount  in  force,  ....         $62,059,538  00     $717,161  48 

Marine  risks  outstanding  Dec.  31,  1886,     .  $4,172,188  00     $135,511  01 

Marine  risks  written  during  1887,      .         .  98,224,933  00        457,586  70 


Total, $102,397,121  00     $593,097  71 

Deduct  risks  expired  and  terminated,        .  92,493,702  00       377,677  01 


In  force  at  end  of  year,      ....  $9,903,419  00     $215,420  70 

Deduct  amount  re-insured,         .        .        .  5,104,816  00         69,495  22 


Net  amount  in  force,   ....  $4,798,603  00     $145,925  48 
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Miscellaneous. 

Premiums  i-eceived  from  organization  of  company, . 

Losses  paid  from  organization  of  company, 

Casli  dividends  declared  fi'om  organization  of  company. 

Dividends  declared  dm-ing  the  year  (8  per  cent.) ,     . 

Fire  losses  incm-red  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors, 


$13,407,889  78 

7,908,482  33 

1,858,563  39 

32,000  00 

285,116  35 

254,018  07 

51,850  00 


THE  RELIANCE  INSURAI^CE  COMPANY  OF  PHILADELPHLl, 
PHILADELPHIA,  PA. 

[Incoi-porated  April  21,  1841.    Commenced  business  Aug.  9,  1841.] 
Paid-up  Capital,  §300,000. 

Thomas  C.  Hill,  President.  William  Chubb,  Seci^etary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, f  35,000  00  $40,475  00 

Philadelphia  city  bonds,     .        .        .        .        ;  75,000  00  89,780  00 

Pennsylvania  State  bonds, 45,000  00  53,025  00 

Pittsburgh  city  bonds, 30,000  00  37,500  00 

Scranton  city  bonds, 16,000  00  16,500  00 

Rochester  city  bonds, 20,000  00  30,000  00 

Quincy  (111.)  city  bonds, 15,000  00  15,600  00 

American  Steamship  Co.  bonds,         .         .         .  5,000  00  5,400  00 

Camden  and  Amboy  Railroad  bonds,         .        .  27,000  00  28,750  00 

United  Companies  of  New  Jersey  bonds,  .         .  5,000  00  5,175  00 

Delano  Land  Company  bonds,   ....  13,000  00  16,250  00 

Huntington  and  B.  T.  Railroad  bonds,        .         .  1,000  00  1,130  00 

Lehigh  Coal  and  Nav.  Company  bonds,    .         .  5,000  00  5,750  00 

Lehigh  Valley  Railroad  bonds,  ....  20,000  00  24,000  00 

North  Pennsylvania  Railroad  bonds,          .        .  15,000  00  19,000  00 

Louisville  and  Nashville  Railroad  bonds,        .  9,000  00  10,350  00 

Easton  and  Amboy  Railroad  bonds,  .         .        .  20,000  00  22,400  00 

Northern  and  Central  Railroad  bonds,       .        .  10,000  00  12,000  00 

Philadelphia  and  Erie  Railroad  bonds,      .         .  28,000  00  30,885  00 

Philadelphia  and  Baltimore  Cent.  R.  R.  bonds,  10,000  00  10,400  00 

Phila.,  Wil.  and  Bait.  Railroad  stock  certs.,       .  25,000  00  25,375  00 

Pennsylvania  Railroad  bonds,    ....  4,000  00  4,540  00 

Steubenville  and  Indiana  Railroad  bonds,        .  10,000  00  10,800  00 

Railway  Car  Trust  of  Penna.  certificates, .         .  1,000  00  1,000  00 

N.  Y.  and  Pacific  Car  Trust  certificates,    .         .  10,000  00  10,000  00 

Car  Trust  of  Ncav  York  certificates,  .         .        .  2,000  00  2,000  00 

Pennsylvania  Car  Trust, 15,000  00  15,375  00 

200  shares  Commercial  National  Bank,     .        .  10,000  00  12,200  00 

40  shares  Mechanics'  National  Bank,       .        .  4,000  00  5,280  00 


$484,000  00     1560,940  00 


1887.] 


INS.  COS.  OF  OTHER  STATES. 


345 


Summary  of  Assets,  Dec.  31,  1887 


Cash  value  of  tinencumbered  real  estate,  . 

Loans  on  mortgage  of  real  estate  (first  liens*) 

Interest  due  or  accrued  thereon. 

Stocks  and  bonds,  as  per  schedule. 

Cash  in  the  office  of  the  company, 

Cash  deposited  in  bank. 

Premiums  in  course  of  collection  (gr 

Rents, 

Deposits  on  perpetual  jDolicies,  . 
Gross  assets. 


^07,500  00 

105,200  00 

1,709  87 

560,940  00 

584  52 

21,878  97 

8,661  81 

783  25 

797  10 


$808,055  52 


Liabilities. 

Losses  adjusted,  unpaid,     ... 
Losses  claimed  and  reported. 
Unearned  premiums  on  outstanding  risks 
Reclaimable  oh  perpetual  fire  policies, 
Due  and  accrued  for  rent,  salaries,  etc.. 
State  and  local  taxes,  .... 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  , 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Sur^Dlus  over  capital, 


Income 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  premiums, 

Interest  received  on  mortgages. 

Interest  and  dividends  received  from  all  other  sources 

Income  from  rents,  etc., 

Deposits  received  for  perj)etual  fire  risks 


Gross  cash  income. 


$4,849  47 

5,970  00 

76,658  99 

118,946  30 

100  00 

600  00 

419  69 


$161,764  73 
20,630  57 


$5,489  25 


207,544  45 

$600,511  07 
300,000  00 

$300,511  07 


$141,134  16 

4,667  89 

27,323  08 

5,254  53 

$178,379  16 


Expenditures. 

Cash  paid  for  fire  losses, $100,263  96 

Deduct  salvage  and  re-insurance,      .        .        .  5,893  21 

Net  cash  paid  for  fire  losses,      .... $94,370  75 

Cash  dividends  jjaid, 24,000  00 

Cash  paid  for  commissions  and  brokerage,       ....         24,545  13 

*  Value  of  lands  mortgaged, $105,000  00 

Value  of  buildings  thereon 132,000  00 

Amount  of  insurance  beld  as  collateral,      .        .         69,300  00 
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Cash  jsaid  for  salai'ies  of  officers  and  employees, 
for  State  and  local  taxes,  . 
for  incidentals,  ..... 

Deposits  returned  on  perpetual  fire  risks. 


f 3,898  50 


Gross  cash,  expenditures, 


Risks  and  Premiums. 


Fire  risks  outstanding  Dee.  31,  1886, 
Fire  risks  -vvi-itten  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

'Net  amount  in  force,   . 
Perpetual  risks  in  force  (not  included 


$12,427,133  00 
.  16,382,657  00 

§28,809,790  00 
.  14,523,832  00 

114,285,958  00 
501,830  00 

$13,784,128  00 
$4,700,818  00 


$10,903  01 
6,776  69 
6,334  06 


$166,929  64 


Premiums. 

$136,436  41 
161,226  71 

$297,663  12 
141,9,30  22 

$155,732  90 
4,992  35 

$150,740  55 
$129,400  73 


Miscellaneous  . 
Premimns  received  fi'om  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),    . 
Fire  losses  incurred  during  the  year,        .... 
Company's  stock  owned  by  directors,       .... 


$2,145,063  18 

1,395,642  34 

658,597  00 

24,000  00 

90,816  37 

31,300  00 


/ 


ROCHESTER  GERMAN  INSURANCE   COMPANY   OF  ROCHESTER 
NEW   YORK,  ROCHESTER,   N.  Y. 

[Incorporated  Feb.  16,  1872.    Commenced  business  Feb.  23,  1872.] 

Paid-up  Capital,  $200,000. 

Frederick  Cook,  Presidejit.  H.  F.  Atwood,  Secretary. 


Detailed  Statement  op  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, $100,000  00 

Georgia  State  bonds, 25,000  00 

Pullman  Palace  Car  stock,          ....  27,500  00 

German- American  Bank  stock,  ....  10,000  00 


Market  value. 

$126,250  00 
27,000  00 
37,125  00 
10,800  00 


$162,500  00     $201,175  00 


Summary  of  Assets,  Dec.  31,  1887. 
Cash  value  of  unencumbered  real  estate,  .        .     $114,500  00 
Loans  on  mortgage  of  real  estate  (first  liens*),       256,750  00 


*  Value  of  lands  mortgaged, $352,125  00 

Valueof  buildings  thereon, 442,800  00 

Amount  of  insurance  held  as  collateral,        .       .      303,040  00 
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Interest  due  or  accrued  thereon, 

Stocks  and  bonds,  as  per  schedule,    , 

Cash  in  the  office  of  the  eomiDany,     . 

Cash  deposited  in  bank. 

Interest  due  and  accrued,    . 

Premiums  in  course  of  collection  (gross), 

Gross  assets,         .... 
Deduct  s^jecial  deposits  in  other  States. 


Balance, 


17,176  88 

201,175  00 

4,348  48 

47,895  42 

754  16 

54,578  55 


$687,177  99 
88,375  00 

$598,802  99 


Liabilities. 

Losses  adjusted,  unpaid,     ... 

claimed  and  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 

Surplus  over  capital, 


Income 

Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  premiums. 

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other 

Income  from  rent,       .... 

Income  from  profit  and  loss  and  discount, 


Grc 


cash  income, $401,079  76 


fl4,304  39 

14,120  73 

3,675  00 

275,923  28 
14,959  09 

$822,982  49' 
24,443  31 


$443,063  32 
73,810  30 


298,539  18 

$300,263  81 
200,000  00 

$100,263  81 


$869,253  02 

15,698  23 

7,118  02 

1,598  54 

7,411  95 


Expenditures. 

Cash  paid  for  fire  losses,     .... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses, 

Cash  dividends  paid,  ...... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees 

for  State  and  local  taxes,  . 

for  incidentals,  .        .        .        .        , 


Gross  cash  expenditures, $391,403  90 


$249,169  02 
4,288  69 


$244,880  33 
16,000  00 
78,049  15 
15,893  52 
11,457  30 
25,123  60 
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Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  durino;  1887, 


EiSKS  AND  Premiums. 

Premiums. 

$45,767,427  00     $507,376  38 
41,427,055  00        459,830  54 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  .        .        .        . 


$87,194,482  00     $967,206  92 
87,390,271  00       425,808  67 


$49,804,211  00      $541,398  25 
1,191,682  00         11,017  79 


$48,612,529  00     $530,380  46 


]\ilSCELLANEOUS. 

Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  comj)any, 
Cash  dividends  declared  from  organization  of  comjiany. 
Dividends  declared  during  the  year  (8  jier  cent.),     . 
Fire  losses  incurred  dviring  the  year,         .        .        .        . 
Company's  stock  owned  by  directors,        .        ... 


$4,044,374  00 

2,257,909  00 

247,000  00 

16,000  00 

246,228  00 

36,912  00 


KUTGERS  FIKE  INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  Oct.  3,  1853.    Commenced  business  Oct.  10, 1853.] 
Paid-up  Capital,  S200,000. 


Edward  B.  Fellows,  President. 


Joseph  F.  Hanford,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, $50,000  00 

Forty-second  St.  and  Grand  St.  Ferry  R.R.  bonds,  6,000  00 

New  York  Elevator  Railroad  bonds, .         .        .  1,000  00 

500  shares  N.  Y.  Central  and  H.  R.  Railroad,    .  50,000  00 

500      "      Del.,  Lack,  and  Western  Railroad,   .  25,000  00 

208      "      Del.  and  Hudson  Canal,    .        .        .  20,800  00 

250      "       Tradesmen's  National  Bank,    .        .  10,000  00 

300      "       Consolidated  Gas  Company,     .         .  30,000  00 


Market  value. 

$58,500  00 

6,720  00 

1,180  00 

54,000  00 

32,500  00 

22,048  00 

10,700  00 

22,500  00 


$192,800  00     $208,148  00 


Securities  held  as  collateral  for  cash  loans  :  — 


25  shares  City  Fire  Insurance  Company, 
30 
50 
10 
25 
20 
260 


Phenir  Fire  Insurance  Company,  . 
Peoples'  Fire  Insurance  Company,  . 
Stuyvesant  Safe  Deposit  Company, 
Knickerbocker  Fire  Insurance  Co.,  . 
Manhattan  Life  Insurance  Companj^, 
North  River  Insurance  Company,    . 


Market  value. 

$2,100  00 
1,515  00 
2,500  00 
1,000  00 
600  00 
5,000  00 
6,500  00 


Loaned  thereon. 


$5,000  00 


5,000  00 


4,000  00 
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84  shares  Stuyyesant  Insurance  Company, 

27      "       Citizens'  National  Bank,  . 

10      "      Continental  Insurance  Company, 

100       "       Consolidated  Gas  Company,     . 

Chic,  Mil.  and  St.  Paul  Railroad  bonds,    . 


12,520  00 

fl,200  00 

1,013  00 

250  00 

2,260  00 

1,500  00 

7,500  00 

7,000  00 

2,280  00 

2,000  00 

$34,788  00       f25,950  00 


Summary  op  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate,  . 

Loans  on  mortgage  of  real  estate  (first  liens*) 

Interest  due  or  accrued  thereon. 

Stocks  and  bonds,  as  per  schedule,     . 

Loans  on  collateral  security,  as  per  schedule, 

Cash  in  the  office  of  the  com]Dany, 

Cash  deposited  in  bank,      .... 

Interest  due  and  accrued,   .... 

Premiums  in  course  of  collection  (gross), 

Return  taxes  due, 

Premiums  more  than  3  months  due,       f  374  25 
Gross  assets, 


§77,000  00 

81,100  00 

1,275  00 

208,148  00 

25,950  00 

2,726  70 

10,589  27 

2,024  60 

1,065  78 

605  77 


$410,485  12 


Liabilities. 

Losses  adjusted,  unpaid, $2,115  00 

Losses  claimed  and  reported,     .        .        .        .  3,000  00 

Unearned  premiums  on  outstanding  risks,         .  40,936  39 

Dividends  to  stockholders  unpaid,      .        .        .  10,000  00 

Gross  liabilities,  except  capital,  .        .        .      


56,051  39 


Surplus  as  regards  policy  holders, $354,433  73 

Paid-up  capital, .       200,000  00 

Surplus  over  capital, $154,433'  73 


Income. 

Cash  received  for  fire  preroiums,        .        .        .       $78,733  90 
Deduct  re-insurance  and  return  premiums,        .  7,802  96 

Net  cash  received  for  fire  premiums,        .        . $70,930  94 

Interest  received  on  mortgages,         ......  6,450  16 

Interest  and  dividends  received  from  all  other  sources,    .       .  9,913  50 

Income  from  rents, 2,531  00 

Gross  cash  income, $88,825  60 

*  Value  of  lands  mortgaged, $148,000  00 

Value  of  buildings  thereon, 92,700  00 

Amount  of  insurance  held  as  collateral,      .        .         70,150  00 


350      FIRE,  MAEINE,  AND  FIRE-MARINE       [Dec.  31, 


Expenditures. 

Cash,  paid  for  fire  losses,    ..... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$40,441  38 
1,511  00 


Gross  cash  expenditui-es,     .        . 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$38,930  38 

20,000  00 

12,330  95 

14,599  94 

3,412  20 

5,787  19 

^95,060  66 


Premiums. 

$11,322,324  00       |82,411  71 
10,682,480  00         78,961  46 


$22,004,804  00     $161,373  17 
11,062,723  00         79,493  95 


$10,942,081  00       $81,879  22 
219,974  00  1,534  25 

$10,722,107  00       $80,344  97 


Miscellaneous. 

Premiums  received  from  orgaiiization  of  company, . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  fi'om  organization  of  company. 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors, 


$2,817,524  00 

1,078,970  01 

962,000  00 

20,000  00 

40,020  70 

66.150  00 


nT 


SECURITY   INSURANCE    COMPANY   OF  NEW   HA^^EN, 
NEW  HAVEN,  CONN. 


[Incorporated  April,  1841.      Commenced  business  April,  1841.] 
Paid-up  Capital,  $250,000. 

Chas.  S.  Leete,  President.  H.  Mason,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

Tradesmen's  Natl  Bank,  New  Haven,       .        .        $11,500  00  $15,755  00 

Second  Nat'l  Bank,  New  Plaven,,       .        .         .         20,000  00  27,200  00 

Merchants'  National  Bank,  New  Haven,   .        .         13,800  00  15,456  00 

Yale  National  Bank,  New  Haven,      .        .        .         20,000  00  22,600  00 

New  Haven  National  Bank,        ....           9,500  00  14,915  00 

New  Haven  County  National  Bank,  .        .         .         15,100  00  18,120  00 

American  Exchange  Nat'l  Bank,  New  York,     .         10,000  00  14,200  00 
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Commerce  National  Bank,  New  York, 

Western  National  Bank,  New  York, . 

N.  Y.,  N.  H.  and  H.  Railroad  stock,  . 

Shore  Line  Railroad  stock, 

Chicago,  Bnrlington  and  Quincy  R.  R.  stock, 

Chicago,  R.  I.  and  Pacific  Railroad  stock, . 

Housatonic  Railroad  stock, .... 

New  Haven  Water  Company  stock,  . 

N.  H.  and  Northampton  Railroad  bonds,  . 

Housatonic  Railroad  bonds, 

Holyoke  and  Westfield  Railroad  bonds,     . 

Minn,  and  St.  Louis  Railroad  bonds, .  . 

Chicago,  Milwaukee  and  St.  Paul  R.  R.  bonds, 

Mahoning  Coal  Co.'s  Railroad  bonds, 

Chicago,  Burl,  and  No.  Railroad  bonds,     . 

Jersey  City  bonds, 

Omaha  City  bonds, 


Par  value. 

$5,000  00 
6,000  00 

10,000  00 
7,700  00 

11,000  00 

11,000  00 
6,000  00 
7,850  00 

15,000  00 

10,000  00 
7,000  00 
4,000  00 

15,000  00 

10,000  00 
1,000  00 
7,000  00 

10,000  00 


Market  value . 

$8,350  00 

5,760  00 

21,500  00 

12,859  00 

14,300  00 

12,430  00 

9,300  00 

15,700  00 

18,000  00 

10,000  00 

7,490  00 

4,720  00 

19,010  00 

10,200  00 

1,025  00 

7,700  00 

10,000  00 


$243,450  00     $316,590  00 


Securities  held  as  coUatei'al  for  cash  loans  : — 


Second  Nat'l  Bank,  New  Haven,  stock, 
Tradesraen''s  Nat'l  Bank,  New  Haven,  stock 
Fairhaven  and  Westville  Railroad  stock, 
N.  H.  and  Northampton  Railroad  bonds, 
New  Haven  Water  ComjDany  stock,  . 
City  Bank  stock.  New  Haven,    . 
Mechanics'  Bank  stock.  New  Haven, 
Produce  Exchange  Bank  stock,  New  York 
Housatonic  Railroad  stock, 
N.  Y.  and  N.  J.  Telephone  stock, 
N.  H.  and  Northampton  Railroad  bonds 
Merc.  Safe  Deposit  stock.  New  Haven, 
Deposit  Cert.  Naf  1  Savings  Bank,  New  Haven, 


Market  value.  Loaned  thereou. 


$3,400  00^ 

3,425  00  ! 
3,300  00  [ 

$8,000  00 

4,800  00  j 

2,800  00 

2,000  00 

2,622  00  N 

409  20  i 

6,500  00 

5,130  00  ) 

15,700  00  } 
810  00  S 

13,200  00 

1,220  00 

992  50 

550  00 

400  00 

635  90 

500  00 

$44,802  10       $31,592  50 


Summary  of  Assets,  Dec.  31,  1887. 


Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  and  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  ofiice  of  the  company,     . 


$33,329  13 

127,950  00 

261  38 

316,590  00 

31,592  50 

536  58 


Value  of  lands  mortgaged, 
Value  of  buildings  thereon,    . 
Amount  of  insurance  held  as  collateral, 


$.306,915  00 
106,250  00 
106,250  00 
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Cash,  deposited  in  bank, 
Interest  due  and  accnied,   . 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  risks,     . 

Gross  assets,        .... 


$55,305  18 

638  90 

69,591  35 

8,077  25 


f638,872  27 


Liabilities. 

Losses  adjusted,  unpaid,     .... 
claimed  and  reported,     . 
disputed  or  resisted, 

Total  amount  of  losses, 

Less  re-insurance, 

Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage, 

Gross  liabilities,  excepit  cajiital,  . 

Surplus  as  regards  jDolicy  holders, . 
Paid-up  capital, 


Surplus  over  capital. 


Income. 


S7,983  15 

15,792  15 

700  00 

$24,475  30 
1,754  19 

$22,721  11 

275,139  28 

9,957  58 


Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiums, 

Cash  received  for  marine  and  inland  premiums. 

Deduct  re-insurance  and  retui'n  premiums. 

Net  cash  received  for  marine  and  inland  i^rem's, 

Interest  received  on  mortgages, 


$383,491  64 
52,304  34 

f94,122  48 
9,872  07 


Interest  and  dividends  received  from  all  other  sources,    . 
Income  from  profit  and  loss,      .        .        .        .  ^     .         .        . 
Received  for  increased  capital,  ....       $50,000  00 


Gross  cash  income. 


307,817  97 

$331,054  30 
250,000  00 

$81,054  30 


$331,187  20 


84,250  41 

6,240  00 

17,300  01 

152  18 


$439,129  80 


Expenditures. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  tire  losses, 

Cash  paid  for  marine  and  inland  losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  marine  and  inland  losses, 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses, . 

for  State  and  local  taxes,  . 


Gross  cash  expenditures, $387,671  55 


$216,572  97 
7,255  55 

41,310  46 
1,183  93 


$209,317  42 


40,126  53 
18,000  00 
84,694  22 
32,432  78 
3,100  60 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  ex23ired  and  tei-minated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  Avritten  during  1887, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


MiSCELLAXEOUS. 


$23,694,464  00 
33,614,775  00 

$57,309,239  00 
26,666,568  00 

$30,642,671  00 
1,318,435  00 


Preminius. 

$305,517  97 
406,557  49 

$712,075  46 
308,323  47 

$403,751  99 
15,059  29 


$29,324,236  00      $388,692  70 

$974,135  00        $27,688  91 
32,158,619  00        108,278  61 


p33,l  32,754  00      $135,967  62 
27,471,841  00  60,487  59 


$5,660,913  00 
132,975  00 


575,479  93 
4,902  10 


$5,527,938  00        $70,577  83 


Premiums  received  from  organization  of  company, . 

Losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  3^ear,  .... 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year,  . 

Company's  stock  owned  by  directors. 


$1,813,013  00 

3,327,033  00 

344,281  00 

18,000  00 

206,214  00 

37,577  00 

65,900  00 


SPRING    GARDEN    INSURANCE    COMPANY,  PHILADELPHIA,   PA. 

[Incorporated  April  2S,  1S35.     Commenced  business  Aug.  29,  18?5.] 
Paid-up  Capital,  $400,00D. 

Nelsox  F.  Evaxs,  President.  Jacob  E.  Peterson,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

$30,000  00  $37,800  00 

20,000  00  26,600  00 

20,000  00  22,000  00 

10,000  00  10,'500  00 

.30,000  00  38,000  00 

20,000  00  25,800  00 

30,000  00  35,400  00 

10,000  00  12,100  00 

20,000  00  25,800  00 


United  States  bonds,  .... 
City  of  Cincinnati  bonds,    . 
City  of  St.  Josei^h  bonds,    . 
Kansas  city  bonds,      .         .         . 
North  Pennsylvania  Railroad  bonds, 
Philadelphia  and  Reading  Railroad  bonds, 
Pittsburg,  Cin.  and  St.  Louis  R.  R.  bonds, 
Pennsylvania  Railroad  bonds,    . 
Lehigh  Valley  Railroad  bonds,  . 
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Xew  Orleans  Pacific  Railroad  bonds, 
People's  Passenger  Railway  bonds,   . 
Lehigh  Coal  and  Navigation  Company  bonds 
American  Steamshii?  Company  bonds, 
New  York  and  West  Shore  Railroad  bonds, 
Terre  Haute  and  Logansport  Railroad  bonds, 
Cleveland,  Col.,  Cin.  and  Ind.  Railroad  bonds, , 
Jacksonville  Southeastern  Railroad  bonds, 
Columbus  and  Cincinnati  Midland  R.  R.  bonds 
Marietta  and  North  Georgia  Railroad  bonds, 
Zanesville  and  Ohio  River  Railroad  bonds, 
Clearfield  and  Jefferson  Railroad  bonds,   . 
100  shares  Manufacturers''  Nafl  B'k  of  Phila., 
200      "      Penn.  Nat'l  Bank  of  Philadelphia, 
100       "       Commercial  Natl  Bank  of  Phila., 
100      "      Pourth  Street  Natl  Bank  of  Phila., 


Securities  held  as  collateral  for  cash  loans 

2200  shares  Hero  Fruit  Jar  Company,  Phila., 
110       "       Central  National  Bank,  Phila., 
600       "       Keystone  National  Bank,  Phila., 
100      "       Standard  Oil  Trust, 
Easton  and  Amboy  Railroad  bonds,  . 
Texas  and  Pacific  Railroad  bonds,     . 
Poughkeepsie  Bridge  Company  bonds, 
1000  shares  American  Life  Ins.  Company, 
Poughkeepsie  Bridge  Company  bonds, 
150  shares  Keystone  Natl  Bank,  of  Phila., 
500       "       Pemia.  Railroad, 
100       "       Spring  Garden  Natl  Bank,  Phila., 
Bloomingtou  and  Normal  Horse  R'y  bonds, 
Richmond  and  Danville  Equipment  Trust, 
50  shares  Swift  Refrigerator  Transport'n  Co., 
iBeech  Creek  Railroad  bonds,     . 
•28  shares  Penna.  Railroad, 
iBeech  Creek  Railroad  bonds,     . 
JJnited  States  bonds, 


Par  value. 

f20,000  00 
10,000  00 
20,000  00 
5,000  00 
5,000  00 
20,000  00 
10,000  00 
20,000  00 
20,000  00 
20,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
5,000  00 
10,00  .  00 


Market  value. 

115,400  00 

11,800  00 

24,200  00 

5,400  00 

5,100  00 
21,600  00 
10,900  CO 
20,000  00 
19,400  00 
20,000  00 

9,800  00 
10,900  00 

9,600  00 
16,000  00 

6,100  00 
10,500  00 


$395,000  00   §450,700  00 


Market  value. 

$220,000  00 

34,650  00 

33,600  00 

17,500  00 

13,440  00 

2,960  00 

29,700  00 

70,0)0  00 

13,000  00 

8,400  00 

27,500  00 

12,000  00 

6,750  00 

12,000  00 

5,500  00 

9,000  00 

1,540  00 

2,700  00 

3,780  00 


Loaned  thereon. 

f50,000  00 

25,000  00 

20,000  00 

6,500  00 

12,000  00 

2,500  00 

25,000  00 

40,000  00 

15,000  00 

5,000  00 

10,000  00 

10,000  00 

4,500  00 

10,000  00 

3,000  00 

5,000  00 

1,200  00 

2,000  00 

8,000  00 


$529,020  00      $249,700  00 


Summary  of  Assets,  Dec.  31,  1887. 

'Cash  value  of  unencumbered  real  estate,  .        .     $220,500  00 
Loans  on  mortgage  of  real  estate  (first  liens*),        295,880  00 


Total  value  of  property  mortgaged,     . 
Amount  of  insurance  held  as  collateral, 


$.-.24,900  00 
260,400  00 


1887.] 


INS.  COS.  OF  OTHER  STATES. 


355 


Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  oiSce  of  the  company. 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross). 
Rents  due  and  accrued,       .... 
Gross  assets, 


$6,678  40 

450,700  00 

249,700  00 

4,396  91 

49,334  02 

10,906  56 

156  33 


11,288,252  22 


LlyVBILITIES. 


Losses  adjusted,  unpaid,    . . 
Losses  claimed  and  reported, 

Total  amount  of  losses. 
Less  re-insui'ance. 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Eeclaimable  on  perpetual  fire  policies, 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  .  • 

Surplus  as  regards  policy  holdei's, 
Paid-up  capital, 


Surplus  over  capital. 


Income 


Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiiuns, 

Interest  and  dividends  received  from  all  sources, 

Income  from  rents,     .... 

Income  from  profit  and  loss. 

Deposits  received  for  perpetual  fire  risks. 


$6,697  62 
15,442  50 

122,140  12 
750  00 

$21,390  12 

144,862  66 

350,072  19 

.1,237  14 


1277,856  65 
35,689  40 


$9,833  96 


517,562  11 

$770,690  11 
400,000  00 

$370,690  11 


$242,167  25 

53,304  45 

6,370  18 

10,838  41 


Gross  cash  income, $312,680  29 


Expenditures. 

Cash  paid  for  fire  losses, $134,634  66 

Deduct  salvage  and  re-insui'ance,       ,        .        .  1,361  10 

Net  cash  paid  for  fire  losses,      ....      $133,273  56 

Cash  dividends  paid, 64,000  00 

Cash  paid  for  commissions  and  brokerage,        ....  44,265  03 

for  salaries  of  ofiicers  and  employees,      .         .        .  19,261  93 

for  State  and  local  taxes, 11,475  07 

for  incidentals, 12,459  32 

Deposits  returned  on  perpetual  fire  risks,  .         $7,143  35 

Gross  cash  expenditures, $284,734  91 
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EiSKS  AND  Premiums 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  writtenduring  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insui-ed, 

jSTet  amount  in  force,  .... 


f  17,648,910  00 

25,250,083  00 

$12,899,023  00 

19,511,810  00 

$23,387,183  00 

482,044  00 

122,905,139  00 


Perpetual  risks  in  force  (not  included  above),  $15,943,515  00 


Premiums. 

$194,874  87 
281,972  71 

$476,847  58 
201,484  37 

$275,363  21 
4,906  85 

$270,456  36 

$383,413  54 


MISCELLANEOUS. 

Losses  paid  from  organization  of  company,     . 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (16  per  cent), . 

Fire  losses  incurred  dtiring  the  year. 

Company's  stock  owned  by  directors, 


$2,071,737  00 

1,217,215  00 

64,000  00 

138,086  00 

172.800  00 


STANDARD   FIRE   INSURANCE   COMPANY,   NEW  YORK,   N.   Y. 

[Incorporated  March  26,  1S59.     Commenced  business  Marchi  29,  1859.] 

Paid-ui-  Capital,  $200,000. 

W.  M.  St.  John,  President.  R.  H.  Myers,  Secretary. 


Detailed  Statement  of  Bonds. 

Par  value. 

United  States  bonds, $240,000  00 

New  York  City  bonds, 25,000  00 

Morris  and  Essex  Railroad  bonds,      .         .         .  15,000  00 

New  York,  Chicago  and  St.  L.  Railroad  bonds,  11,000  00 


Market  value. 

$303,000  00 

25,775  00 

19,950  00 

9,460  00 


$291,000  00     $358,185  00 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .        .  $7,500  00 

Loans  on  mortgage  of  real  estate  (first  liens*),  8,000  00 

Interest  due  or  accrued  thereon,         ...  40  00 

Bonds,  as  per  schedule, 358,185  00 

Cash  in  the  office  of  the  comijany,     .         .         .  2,208  87 


Value  of  lands  mortgaged,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 


f  .=i,000  00 
11,000  00 
8,000  00 
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Cash  deposited  in  bank, f  13,261  31 

Interest  due  and  accrued, 337  05 

Premivims  in  course  of  collection  (gross) ,         .  9,236  09 

Gross  assets,* |398,768  32 


Liabilities. 

Losses  adjusted,  unpaid,     .... 
Losses  claimed  and  reported, 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,     . 
State  and  local  taxes,  .... 

Commissions  and  brokerage. 

Return  premiums, 

Gross  liabilities,  except  capital. 


1663  88 

3,341  94 

51,853  40 

405  39 

244  17 

1,592  48 

470  81 


58,572  07 


Surplus  as  regards  policy  holders, .                  ...  $340,196  25 

Paid-up  capital, 200,000  00 

Surplus  over  capital, $140,196  25 

Income. 

Cash  received  for  fire  pi-emiums,       .         .        .       |96,912  38 
Deduct  re-insurance  and  return  premiums,       .  15,100  13 

Net  cash  received  for  fire  premiums,         .         .      $81,812  25 

Interest  received  on  mortgages, 480  00 

Interest  and  dividends  received  from  all  other  sources,    .        .  13,510  91 

Income  from  rents, 810  00 


Gross  cash  income, $96,613  16 

Expenditures. 

Cash  paid  for  fire  losses, $47,319  99 

Deduct  salvage  and  re-insurance,       .         .         .  145  70 

Net  cash  paid  for  fire  losses,      ....      — $47,174  29 

Cash  dividends  paid, 14,000  00 

Cash  paid  for  commissions  and  brokerage,        ....  12,424  45 

for  salaries  of  ofiicers  and  employees,      .        .       .  13,794  96 

for  State  and  local  taxes, 2,547  18 

for  incidentals, 6,964  29 

Gross  cash  expenditures, $96,905  17 

Risks  and  Premiums. 

Premiums. 

Fire.risks  outstanding  Dec.  31,  1886,          .         $12,423,769  00  $97,948  37 

Fire  risks  written  during  1887,  .        .        .           13,876,810  00  96,536  20 


Total, $26,300,579  00     $194,484  57 


Including  $78,000.00  Special  Reserve  Fund  held  under  New  York  law. 
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Deduct  risks  expired  and  terminated, 

In  force  at  end  of  jea.i\ 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


Premiums. 

$12,921,061  00       188,365  87 


§13,379,518  00 
976,029  00 


$106,118  70 
4,480  91 


812,403,489  00      S101,637  79 


Miscellaneous. 
Premiums  received  fi-om  oi'ganization  of  company,  . 
Losses  paid  from  organization  of  companj^ 
Casli  dividends  declared  from  organization  of  company, , 
Dividends  declared  during  tlie  year  (7  per  cent.),     . 
Fire  losses  incurred  during  the  year,         ... 
Company's  stock  owned  by  directors. 


$2,975,216  00 

1,752,355  00 

567,020  00 

14,000  00 

48,976  00 

43,100  00 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY,  ST.  PAUL. 
MINN. 

[Incorporated  May,  1S65.     Commenced  business  May,  1S65.] 
Paid-up  Capital,  $500,000. 
Chas.  H.  Bigelow,  President.  Chas.  B.  Gilbert,  Secretary, 

Detailed  Statement  of  Stocks 


320  shares  First  National  Bank,  St.  Paul, . 


270       "       Merchants'  National  Bank,  St.  Paul 

100      "      Bank  of  Minnesota,  St.  Paul,    . 
60      "       St.  Paul  National  Bank,  St.  Paul, 
20       "       First  National  Bank,  Alexandria, 
60       "       St.  Paul  Trust  Company, . 
30      "      First  National  Bank,  St.  Peter, 
50      "       First  National  Bank,  Glencoe,  . 
50      "       Seven  Corners  Bank,  St.  Paul, . 
22      "       St.  Paul  and  S.  C.  Railroad,      . 

Chicago,  St.  P.,  M.  and  O.  Railroad  bonds, 

385  sliares  St.  P.  Warehouse  and  Elevator  Co. 
50  shares  North  American  Telegraph  bonds, 

City  of  Minneapolis  bonds, 

City  of  St.  Paul  bonds, 

City  of  Mankato  bonds. 

Town  of  Detroit  bonds. 

Town  of  Sauk  Centi-e  bonds. 

Town  of  Vernon  Centre  bonds, 

A-^illage  of  Deti-oit  bonds,    . 

Town  of  Jo  Davies  bonds, . 

Town  of  Elmore  bonds, 

Town  of  Garden  City  bonds. 

Town  of  Winnebago  bonds, 

Village  of  Winnebago  bonds. 

Town  of  Pilot  Grove  bonds, 


Ks  AND  Bonds. 

Par  value. 

Market  value. 

§32,000  00 

§60,800  00 

27,000  00 

47,250  00 

10,000  00 

13,500  00 

6,000  00 

6,600  00 

2,000  00 

2,500  00 

6,000  00 

6,000  00 

3,000  00 

3,750  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

2,097  60 

1,170  77 

10,000  00 

11,800  00 

19,250  00 

14,487  50 

5,000  00 

5,000  00 

1,500  00 

1,500  00 

60,000  00 

63,000  00 

8,500  00 

8,500  00 

611  00 

611  00 

3,500  00 

3,587  50 

7,500  00 

7,500  00 

700  00 

700  00 

5,500  00 

5,500  00 

6,500  00 

6,500  00 

7,000  00 

7,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 
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Town  of  Oakwoocl  bonds,  .... 
Town  of  Blue  Earth  City  bonds, 
Town  of  Granite  Falls  bonds,    . 
County  of  Pine  bonds,         .... 
County  of  Rock  bonds,       .... 
County  of  Custer,  M.  T.,  bonds. 
County  of  Kamsey  bonds,  .... 
County  of  Dawson  bonds,  .... 
County  of  Barnes,  D.  T.,  bonds, 
County  of  Grand  Forks,  D.  T.,  bonds. 
County  of  Grant,  Minn.,  school  dist.  bonds. 
County  of  Yellow  Med.,  Minn.,  school  bonds. 
County  of  Barnes  &  Cass,  D.  T.,  school  bonds 
County  of  Carver,  Minn.,  school  dist.  bonds, 
County  of  Griggs,  D.  T.,  school  dist.  bonds, 
County  of  Jerauld,  D.  T.,  school  dist.  bonds. 
County  of  Cass,  D.  T.,  school  dist.  bonds. 
Count}'  of  Sanborn,  D.  T.,  school  dist.  bonds. 
County  of  Cass,  D.  T.,  school  dist.  bonds, 
Peoria  (111.)  Grai^e  Sugar  Company  bonds. 


Securities  held  as  collateral  for  cash  loans 

300  shares  First  National  Bank,  St.  Paul, 

320  "  Merchants'  Natl  Bank,  St.  Paul, 

85  "  Second  Natl  Bank,  St.  Paul,  . 

4G7  "  St.  Paul  Natl  Bank,  St.  Paul, 

343  "  Bank  of  Minnesota,  St.  Paul,  . 

72  "  Savings  Bank,  St.  Paul,  . 

800  "  Pioneer  Press  Co.,  . 

1164  "  St.  Paul  and  Sioux  City  Railroad, 

25  "  Union  Land  Company,  St.  Paul, 

20  "  Germania  Bank,  St.  Paul, 

10  "  Natl  Bank  of  Commerce,  Minn., 
340  "  St.  Paul  Harvester  Company, 

27  "  Minneapolis  Union  Elev.  Co., 

100  "  Farwell,  Ozmun,  Kirk  &  Co.,  St.P 

70  "  West  Side  Bank,  St.  Paul,       . 

200  "  Elmo  Park  Company,  St.  Paul, 

426  "  Lake  Superior  Elev.  Co.,  Duluth, 

50  "  Union  Natl  Bank,  Minneapolis, 

11  "  Bank  of  Minneapolis, 
60  "  Coml  Natl  Bank,  St.  Paul,    . 

Lake  County,  Colorado,  bonds, 
1000  shai-es  Tacoma  Coal  Company, . 
400  shares  Island  Power  Company,  Minn., 


Par  value. 

Market  value. 

17,500  00 

$7,500  00 

36,000  00 

36,000  00 

1,500  00 

1,500  00 

4,500  00 

4,950  00 

24,000  00 

27,600  00 

30,900  00 

30,900  00 

1,000  00 

1,100  00 

1,500  00 

1,500  00 

20,000  00 

20,800  00 

4,000  00 

4,200  00 

4,000  00 

4,000  00 

300  00 

300  00 

12,300  00 

12,300  00 

6,000  00 

6,000  00 

500  00 

500  00 

2,400  00 

2,400  00 

1,500  00 

1,500  00 

5,500  00 

'   5,500  00 

6,460  25 

6,460  25 

15,000  00 

15,000  00 

1438,518  85 

§497,267  02 

s:  — 

Market  value. 

Loaned  thereon . 

$57,000  00 

$10,000  00 

56,000  00 

37,500  00 

17,000  00 

12,000  00 

51,370  00 

36,250  00 

46,305  00 

84,300  00 

10,800  00 

6,800  00 

80,000  00 

20,000  00 

82,960  00 

55,211  44 

1,500  00 

1,200  00 

2,400  00 

2,000  00 

1,100  00 

880  00 

34,000  00 

21,500  00 

4,860  00 

3,280  00 

10,000  00 

5,000  00 

7,000  00 

5,000  00 

5,000  00 

.   2,500  00 

37,275  00 

25,000  00 

5,000  00 

4,000  00 

1,320  00 

1,000  CO 

6,600  00 

5,000  00 

2,625  00 

1,500  00 

15,000  00 

9,000  CO 

30,000  00 

15,000  00 

1565,115  00 

$343,921  44 
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Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liensf). 
Interest  due  or  accrued  thereon,         .     i    . 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  i:)er  schedule 
Cash  in  the  office  of  the  company,     . 
Cash  dejiosited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Pi-emiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Rents  due  and  accrued,       .... 

Re-insurance  due, 

Gross  assets, 


S104,.o66  29 

341,0.53  71 

6,059  78 

497,267  02 

343,921  44 

4,507  90 

91,497  71 

19,903  61 

107,272  02 

27,404  35 

160  00 

11,439  03 


81, .555,052  86 


Liabilities. 

Losses  adjusted,  unpaid,     .... 
claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses,      .... 
Less  re-insurance, 

Net  amount  of  unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 

Commissions  and  brokerage. 

Gross  liabilities,  excejjt  capital,  . 

Siu'plus  as  regards  policy  holders, . 
Paid-up  capital, 

Surplus  over  capital, 


^38,498  97 

91,075  77 

4,220  00 

$134,394  74 
43,380  10 

191,014  04 

590,103  Go 

13,992  01 


695,110  30 

$S59,942  56 
500,000  00 

$359,942  56 


Income. 

Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  premiums. 

Cash  received  for  marine  and  inland  i^rem's. 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  marine  and  inl'd  prem's, 


f  983,071  38 
202,341  94 

$205,648  GO 
26.374  12 


§780,729  44 


§179,274  48 


*  Tlio  company  holJs,  also,  instalment  preinium  notes  to  tlie  nmoiint  of  §'208,472.12, 
Avliieli  do  not  enter  into  nor  form  any  part  of  tlie  assets  of  the  company,  as  no  portion  of 
tbem  is  earned.  Whatever  value  might  l)e  attached  to  tliem  -would  nccessaril.v  be  counter- 
balanced by  the  addition  of  an  exactly  equal  amount  to  the  rc-insnrance  lial)ility,  the 
entire  sum  consisting  of  '■  unearned  premiums." 

t  Value  of  lands  mortgaged, $484,020  00 

Value  of  buildings  thereon, 322,080  00 

Amount  of  insurance  held  as  collateral,         .        ,      2oo,1/.t  00 
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Intei'est  received  on  mortgages,         .... 
Interest  and  dividends  received  from  all  other  sources, 
Income  from  rents, 


Gross  cash  income, 


1,050,481  23 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance, 

Xet  cash  paid  for  fire  losses. 

Cash  paid  for  marine  and  inland  losses. 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  marine  and  inland  losses, 

Cash  dividends  paid,  .         . 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  .         ... 
for  incidentals, 


$612,490  99 
94,036  01 

$181,924  31 
35,514  16 


Gross  cash  exjDenditure 


$518,454  98 


146,410  15 
50,000  00 

176,385  59 
47,989  70 
15,358  61 
50,525  19 

fl,005,124  22 


Risks  and  Pkemicms. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 

Marine  risks  outstanding  Dee.  31,  1886, 
Marine  risks  written  during;  1887, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 


$67,519,199  00 
76,367,555  00 

$143,886,754  00 
57,892,995  00 

$85,993,759  00 
9,801,038  00 


Premiums. 

$973,764  89 
1,029,744  63 

$2,003,509  52 
797,242  26 

$1,206,267  26 
128,457  61 


$76,192,721  00  $1,077,809  65 


$595,485  00 
22,740,743  00 

$23,336,228  00 
22,051,022  00 


$31,380  00 

211,230  06 

$242,610  06 

193,857  14 


$1,285,206  00        $48,752  92 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 

Losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Fire  losses  incurred  during  the  j'ear. 

Marine  and  inland  losses  incurred  during  the  year, . 

Company's  stock  owned  by  directors, 


$9,655,151  00 
6,145,951  00 
816,696  00 
50,000  00 
536,047  00 
151,893  00 
229,400  00 
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TEUTONIA  FIRE   INSURANCE    COMPANY,  PHILADELPHIA,  PA. 

[Incorporated  Aug.  7,  1871.    Commenced  business  Sept.  1,  1871.] 

Paid-up  Capital,  $200,000. 

EuGEXE  Franssen,  President.  Thos.  Chamberlix,  Secretary. 

Detailed  Statement  of 


Lehigh  Valley  Railroad  bonds,  . 
Pennsylvania  Railroad  bonds,  . 
Pittsburgh,  Cincinnati  and  St.  L.  R.  R.  bonds. 

United  States  bonds, 

Trenton  city  school  bonds, 

Lehigh  Coal  and  Navigation  Company  bonds, 

Catawissa  Railroad  bonds, 

Schuylkill  River  and  E.  Side  Railroad  bonds, 

Chicago  and  West  Ind.  Railroad  bonds,     . 

North  Pennsylvania  Railroad  bonds. 


F  Bonds. 

Par  value. 

Market  value. 

f  15,000   00 

§20,475  00 

5,000  00 

6,550  00 

5,000  00 

5,925  00 

30,000  00 

87,800  00 

1,000  00 

1,155  00 

2,000  00 

2,400  00 

6,000  00 

7,320  00 

5,000  00 

5,006  25 

7,000  00 

7,980  00 

5,000  00 

5,850  00 

L,000  00     §100,461  25 


Securities  held  as  collateral  for  cash  loans  :  - 

Lehigh  Coal  and  Navigation  Company  bonds, 
Philadelphia  and  Reading  Railroad  bonds, 
L"nion  Pass.  Railway  bonds,        ... 


Market  value.    Loaned  thereon. 


§1,642  50 
5,860  00 
1,075  00 

18,577  50 


^1,400  00 
4,000  00 
1,000  00 

§0,400  00 


Summary  of  Assets,  Dec.  31,  1887 


Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Bonds,  as  per  schedule,      .... 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,       .... 
Perpetual  premiums  reclaimable. 

Gross  assets, 


§81,392  65 

46,350  00 

543  06 

100,461  25 

6,400  00 

176  17 

21,514  35 

122  67 

4,102*19 

327  00 

969  75 


§262,359  09 


Liabilities. 

Losses  claimed  and  reported,     ....  §1,785  22 

Unearned  premiums  on  outstanding  risks,         .  18,546  34 

Reclaimable  on  perpetual  fire  policies,      .         .  20,858  51 


Total  value  of  property  rnort<;a<;etl. 
Amount  of  insurance  held  as  collatcra 


$139,.500  00 
51,100  00 
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Due  and  accrued  for  rent,  salaries,  etc., 
Commissions  and  brokerage, 
Rents,  etc.,  paid  in  advance. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 

Surplus  over  capital, 


$85  64 
355  84 
438  75 


f42,070  30 

^220,288  79 
200,000  00 


?20,288  79 


Income. 

Cash  received  for  fire  premiums,        .         .         .        f34,011  82 
Deduct  re-insurance  and  return  premiums,        .  6,139  53 

Net  cash  received  for  fire  premiums,         .        .      $27,872  29 

Interest  received  on  mortgages,         ......  3,087  75 

Interest  and  dividends  received  from  all  other  sources,    .        .  4,402  50 

Income  from  rents,      .         .         .         .         .         .         .         .        .  2,415  28 

Deposit  received  for  perpetual  fire  risks,  .        .         f  1,436  85 

Gross  cash  income, f  37,777  82 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  emi^loyees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 

Deposits  returned  on  perpetual  fire  risks. 


$15,547  76 
1,344  10 


$14,203  66 
8,000  00 
5,207  61 
4,327  50 
1,056  61 
2,327  85 


f683  00 


Gross  cash  exj^enditures, 


35,123  23 


Risks  and  Premiums. 


Fii'e  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amomit  in  force,   . 
Perpetual  risks  in  force  (not  include^ 


$2,934,197  00 

3,998,355  00 

$6,932,552  00 

3,154,926  00 

$3,777,626  00 

203,325  00 


Premiums. 

$27,204  13 
34,504  57 

$61,708  70 
27,039  25 

$34,669  45 
1,996  23 


$3,574,301  00   $32,673  22 
1  above),.  $1,008,060  00   $23,176  12 
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MiSC.ELLAKEOUS. 

Pvemiuma  received  from  organization  of  comjDany, 

Losses  j)aid  from  organization  of  eompan}^ 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (4  per  cent.),    . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors, 


$334,131  00 

113,496  GO 

164,254  00 

8,000  00 

15,389  00 

74,700"  00 


TRADERS'   INSURANCE  COMPANY,   CHICAGO,  ILL. 

[Incorporated  February,  3S65.     Commenced  business  May,  1872.] 


Paid-up  Capital,  $500,000. 
E.  BucKiXGHAM,  President. 

Detailed  Statement  of  Stocks 


United  States  bonds, 

Chic,  and  Northwestern  Railroad  bonds,  . 
Chic,  St,  L.  and  N  O.  Railroad  bonds, 
Chic.  Board  of  Trade  bonds. 
Cook  County  bonds,    ..... 

Chicago  city  bonds, 

Evanston  Water  bonds,       .... 

Lincoln  Park  bonds, 

Nat'l  Bank  of  America  stock, 
Chicago  City  Railway  stock, 
Chicago  West  Div.  Railway  stock,     . 
Chicago  and  Northwestern  Railway  stock, 
Chicago,  Burlington  and  Quincy  R.  R.  stock, 
Chicago,  R.  I.  and  Pacific  Railroad  stock, . 
Chicago  and  Alton  Railroad  stock,     . 
Illinois  Central  Railroad  stock,  . 
Union  Nat'l  Bank  stock,     .... 
Continental  Nat'l  Bank  stock,     . 
North  Chicago  City  Railway  stock,    . 
Central  Music  Hall  stock,  .... 
North  Chicago  Street  Railway  stock. 
Dearborn  Club  stock,  .... 


R.  J.  Smith,  Secretary. 
AND  Bonds. 

Par  value. 

1350,000  GO 
50,000  00 
20,000  GO 
20,000  00 
25,000  GO 
11,000  00 

5,000  GO 

5,000  GO 
10,000  00 
60,000  00 

9,100  GO 
50,000  00 
15,000  GO 
16,500  GO 
1G,G0G  GO 
20,000  00 
10,000  GO 
20,000  00 

5,000  00 

2,200  GO 
10,000  00 
18,000  00 


Market  value. 

$439,250  GO 
62,750  GO 
23,100  GO 
20,000  GO 
26,640  00 
12,150  GO 
5,400  00 
5,200  00 
13,500  GO 
216,000  00 
56,550  00 
62,000  00 
19,575  GO 
18,645  00 
13,500  GO 
23,550  GO 
17,000  (.0 
23,000  GO 
28,500  00 
4,950  GO 
11,500  00 
18,000  GO 


$741,800  GO  $1,120,760  00 


Summary  of  Assets,  Dec.  31,  1887. 
Cash  value  of  unencumbered  real  estate,  .         .        $13,695  98 
Loans  on  mortgage  of  real  estate  (first  liens*),        110,000  GO 


Value  of  lands  mort-'asoii,  • 
Value  of  buildings  thereon,  . 
Amount  of  insurance  held  as  collateral, 


$127,000  00 
7'2,.o00  00 
66,300  00 
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Interest  due  or  acci-ued  thereon, 
Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  oflice  of  the  company,     . 
Cash  dei^osited  in  bank.      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross), 
Premiums  and  losses  due  from  other  Co's, 
Premiums  more  than  3  months  due,       $2.56  60 
Gross  assets, 


$455  00 

,120,760  00 

1,108  60 

6>5,106  78 

420  88 

43,226  42 

27,560  97 


f  1,380,334  58 


Liabilities. 


Losses  adjusted,  unpaid, 

claimed  and  reported, 
disputed  or  resisted, 


Total  amount  of 
Less  re-insurance. 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstandino-  risks, 
Commissions  and  brokerage. 
All  other  liabilities,     ..... 
Gross  liabilities,  except  capital,  . 

Surplus  as  regards  iDolicy  holders, . 
Paid-up  capital, 


$18,356  39 
56,078  00 
11,105  00 

f85,539  39 
12,539  79 

$72,999  60 

339,424  95 

7,449  73 

24,987  99 


444;862  27 

$935,472  31 
500,000  00 


Surplus  over  cajjital, 


1435,472  31 


iNCOaiE. 

Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  retimi  premiums, 

Net  cash  received  for  fire  premiums, 

Cash  received  for  marine  and  inl'd  premiums. 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  marine  and  inl'd  prem's, 

Interest  received  on  mortgages,         .... 
Interest  and  dividends  received  from  all  other  sources, 


?739,752  11 
158,927  98 

fl,107  28 
205  70 


Gross  cash  income. 


$580,824  13 


901  58 

5,519  55 

43,064  35 

$630,309  61 


EXPEXDITURES. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  I'e-insurance, 

Net  cash  paid  for  fire  losses, 

Cash  paid  for  marine  and  inland  losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  mai-ine  and  inland  losses. 

Cash  dividends  paid, 


$441,324  21 
67,732  15 

3,993  09 
1,622  60 


573,592  06 


2,370  49 
50,000  00 
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Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  oificers  and  emj^loyees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 


§108,149  02 
40,820  12 
15,786  37 
22,938  36 


Gross  cash  expenditures, f  613,656  42 


Risks  and  Premiums. 


F.re  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force. 

Marine  risks  written  during  1887, 
Deduct  risks  expired  and  terminated. 


§38,927,066  00     $564,414  77 
.  55,416,470  00        735,443  32 


§94,343,536  00  §1,299,858  09 
43,545,563  00        600,703  17 


$50,797,973  00      |699,lo4  92 
3,426,399  00         57,160  97 


$47,371,574  00      $641,993  95 

.     §369,008  00         §1,231  33 
369,008  00  1,231  33 


Miscellaneous. 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company, 
Cash  dividends  declaret]  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Fire  losses  incurred  during  the  year, 
Marine  and  inland  losses  incurred  during  the  year,  . 
Company's  stock  owned  by  directors. 


§6,135,085  00 

3,639,211  00 

772,500  00 

50,000  00 

401,800  00 

2,370  00 

114,800  00 


UNION  INSURANCE   CO^IPANY   OF   PHILADELPHIA, 
PHILADELPHIA,  PA. 

[Incorporated  Feb.  6,  1S04.     Commenced  business  July  2.5,  1803  ] 
Taid-up  Capital,  §450,000. 

W.  S.  Hassall,  President.  John  M.  Cowell,  Secretary. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, §10,000  00  §10,800  00 

Baltimore  and  Ohio  Railroad  bonds,          .         .         25,000  00  29,875  00 

Steubenville  and  Ind.  Railroad  bonds,       .         .          15,000  00  16,500  00 

Pittsburgh  Water  bonds, 10,000  00  12,350  00 

Chesapeake  and  Del.  Canal  bonds,     .         .         .          15,000  00  13,687  50 

Phila.  and  Reading  Railroad  bonds,  .         .        .         25,000  00  29,500  00 

Schuylkill  Nav.  Company  bonds,       .         .         .          10,600  00  5,114  50 

North  Penna.  Railroad  bonds,    ....           4,500  00  5,265  00 

American  Steamship  Company  bonds,       .         .           5,000  00  5,425  00 
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Penna.  Canal  Company  bonds,  . 

Susquehanna  Coal  Comijany  bonds, 

N.  Y.  and  Pacific  Car  Trust,       . 

Penna.  Car  Trust, 

New  York  Car  Trust, 

Central  Raih'oad  of  N.  J.  Car  Trust. 

Perkiomen  Railroad  bonds, 

Shamoken,  Sun.  and  Lew.  Railroad  bonds. 

Bethlehem  Iron  Company  bonds, 

100  shares  Little  Schuylkill  Railroad 

825       "       Penna.  Railroad, 

136       "       North  Penna.  Raih'oad,     . 

48       "       Delaware  Railroad,  . 

68       "       Phil  a.  National  Bank, 

88       "       Farmers' and  Mechanics' Nafl  Bank, 

88       "       Del.  Mut.  Safety  Insurance  Co., 
525       "       Harrisburg,  P.,  Mt.  J.  and  L.  R.  R., 

Securities  held  as  collateral  for  cash  loans 

Keal  estate  mortgage,         .... 

Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  schedule, 
Cash  in  the  office  of  the  company,     . 
Cash  dei^osited  in  bank,      .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Rents  due  and  accrued,       .... 

Re-insurance  due, 

Perpetual  premiums  reclaimable, 
Gross 


Par  value. 

f  15,000  00 

10,000  00 

45,000  00 

10,000  00 

36,000  00 

5,000  00 

13,000  00 

4,000  00 

2,000  00 

5,000  00 

41,2,30  00 

6,800  00 

1,200  00 

6,800  00 

8,800  00 

2,200  00 

26,250  00 


Market  value. 

^11,362  50 

11,700  00 

45,()t0  00 

10,000  00 

36,000  00 

5,  00  00 

13,390  00 

3,320  00 

2,280  00 

6,200  00 

44,756  25 

10,238  00 

1,488  00 

16,830  00 

15,048  00 

4,840  00 

42,000  00 


1358,400  00   $107,999  75 

Market  value.     Loaned  thereon. 

f  1,907  26  1953  63 

31,  1887. 

1212,000  00 

8,000  00 

150  00 

407,999  75 

953  63 

4,048  78 

22,276  10 

1,428  94 

125,524  86 

713  50 

856  69 

11,832  10 

757  50 

— $796,541  85 


Liabilities. 


Losses  adjusted,  unpaid, 

claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses. 
Less  re-insurance. 


Net  amount  of  unpaid  losses, 


$23,759  48 
81,725  82 
11,900  00 

1117,885  25 
66,583  79 

150,801  46 


Total  value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


$16,500  00 
7,000  00 
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Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perjDetual  fire  policies, 
Dividends  to  stockholders  unpaid. 
Due  for  borrowed  money,  .         .         .         . 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 


Surplus  over  capital, 


fl90,636  39 

36,020  91 

2,721  77 

36,325  70 

17,657  95 


§334,164  18 

$462,377  67 
450,000  00 

$12,377  67 


Income. 

Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  retui-n  premiums, 

Net  cash  received  for  fire  premiums, 

Cash  received  for  marine  and  inVd  premiums, 

Deduct  ve-insurance  and  return  premiums. 

Net  cash  received  for  marine  and  inland  prem's,       

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources,    . 

Income  from  rents, 

Deposits  received  for  perpetual  fire  risks,  .  $1,170  22 

Received  for  increased  capital,  ....         75,000  00 


$292,135  23 


153,964  72 

550  0(.) 

21,966  47 

10,167  28 


Gross  cash  income, $478,783  70 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,      .... 

Cash  paid  for  marine  and  inland  losses,    . 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  marine  and  inland  losses. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 

for  interest  on  borrowed  money, 

Gross  cash  expenditures,     .... 


§196,986  73 
17,114  64 

f 283,550  41 
132,382  36 


1179,822  09 


151,168  05 

15,497 

37 

81,445 

75 

38,761 

91 

11,216 

26 

52,181 

12 

4,138 

22 

$534,230  77 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 


§30,961,322  00 
31,285,678  00 


Premiums. 

1369,282  89 
361,250  40 


§62,247,000  00  §730,533  29 
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Premiums. 

Deduct  risks  expired  and  terminated,        .         $29,219,687  00     |337,778  23 


In  force  at  end  of  year,       .... 
Deduct  amount  re-insured, 

Net  amovint  in  force,   .... 

Perpetual  risks  in  force  (not  included  above), 

Marine  risks  ovitstanding  Dec.  31,  1886,     . 
Marine  risks  written  durins:  1887, 


Total, 

Deduct  risks  exiiired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,    . 


$33,027,313  00     $392,755  06 
2,786,963  00         35,697  21 


$30,240,350  00 

$1,308,625  00 

$1,842,494  00 
89,512,103  00 

$91,354,597  00 
91,072,675  00 

$281,922  00 
132,672  00 


$357,057  85 

$40,023  23 

$17,192  48 
448,408  85 

$465,601  33 
451,119  41 

$14,481  92 
12,475  05 


$149,250  00  $2,006  87 


Miscellaneous. 
Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year,  .        .        .        . 

Fire  losses  incurred  during  the  year,        .        .        .        . 
Marine  and  inland  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors,        .... 


$20,017,544  00 

14,491,541  00 

1,876,221  00 

15,890  00 1 

172,518  00 

326,384  00 

44,770  00 


UNION  INSURANCE   COMPANY,  SAN  FRANCISCO,  CAL.    ^ 

[Incorporated  April  28,  Ibho.    Commenced  liuslneBS  June  30,  1865.] 
Paid-up  Capital,  $750,000. 

GuSTAVE  TouCHARD,  President.                      James  D.  Bailey,  Secretary, 
Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $200,000  00     $253,000  00 

Oakland  city  bonds, .           8,000  00  10,000  00 

Alemeda  town  bonds, 6,000  00  6,600  00 

Montgomery  Ave.,  San  Francisco,  bonds, .        .       120,000  00  30,000  00 

Burlington,  Cedar  Rapids  and  No.  R.  R.  bonds,         23,000  00  24,265  00 

Chicago,  Burlington  and  Quincy  R.  R.  bonds,  .         25,000  00  33,375  00 

Chicago  and  Northwestern  R.  R.  bonds,    .         .         25,000  00  34,750  00 

Chicago,  St.  P.,  Minn,  and  Omaha  R.  R.  bonds,           25,000  00  29,750  00 

Chicago,  Mil.  and  St.  Paul  R.  R.  bonds,     .        .         25,000  00  25,500  00 

Chicago,  Rock  Island  and  Pacific  R.  R.  bonds,  .         45,000  00  53,950  00 

Delaware,  Lack,  and  Western  Railroad  bonds, .           2,000  00  2,670  00 
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Lake  Shore  and  Michigan  So.  R.  R.  bonds, 
Michigan  Centi-al  Railroad  bonds, 
Metropolitan  Elevated,  N.  Y.,  Railroad  bonds, 
N.  Y.  Central  and  Hudson  River  R.  R.  bonds,  . 
Market  Street  Cable,  San  Fran.,  R.  R.  bonds,    . 
Spring  Valley  Water  Woi'ks  stock,   . 

Securities  held  as  collateral  for  cash  loans  :  - 

60  shares  Bank  of  California,  .        .        .        , 
400      "      Presidio  and  Ferries  Railroad, . 
106       "       California  Dry  Dock, 


Summary  of  Assets,  Dec, 
Cash  value  of  unencumbei-ed  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Premiums  more  than  3  months  due,    $1,648  7^ 

Gross  assets,         .        .        .        .        . 
Deduct  special  deposits  in  other  States,     . 


Par  value. 

$25,000  00 
25,000  00 
25,000  00 
25,000  00 
20,000  00 
22,500  00 


Market  value. 

$32,250  00 

82,000  00 

28,400  00 

34,000  00 

25,800  00 

22,950  00 


$646,500  00     $679,260  00 

Market  value.     Loaned  thereon. 
$11,100  00  ^ 
17,800  00  i    $20,000  00 
11,024  00  ) 


Balance, 


$39,924  00   $20,000  00 

31,  1887. 

$123,559  44 

182,800  00   / 

679,260  00 

20,000  00 

21,924  98 

73,523  90 

950  00 

45,119  73 

21,467  63 


$1,168,605  68 
63,250  00 

$1,105,355  68 


Liabilities. 
Losses  adjusted,  unpaid,     .... 

claimed  and  reported,     . 

disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks. 
Unused  balances  of  premium  notes,  . 
Commissions  and  brokerage,      . 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders, . 
Paid-up  capital, 


Surplus  over  capital, 


$16,347  00 

26,964  00 

4,000  00 

274,363  62 
7,231  76 
2,200  00 

$330,106  38 
12,260  00 


317,846  38 

^787,509  30 
750,000  00 

$37,509  30 


Value  of  lands  mortgaged $290,500  00 

Value  of  buildings  thereon, 179,500  00 

Amount  of  insurance  held  as  collateral,         .        .      125,300  00 
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Income. 

Cash  received  for  fire  premiums,       .        .        .     $587,286  27 
Deduct  re-insurance  and  return  premiums,        .  71,561  10 

Net  casli  received  for  fire  premiums,  .         .      

Cash  received  for  marine  and  inland  premiums,      $136,175  27 
Deduct  re-insurance  and  return  premiums,       .         37,662  71 

Net  cash  received  for  marine  and  inl'd  prem's,       ■ 

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources,    . 
Income  from  rents, 

Gross  cash  income, 


1515,725  17 

98,512  56 

11,428  80 

31,984  04 

8,365  00 

5,015  67 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses, 

Casli  paid  for  marine  and  inland  losses. 

Deduct  salvage  and  re-insurance. 

Net  cash  jjaid  for  marine  and  inland 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  . 
for  incidentals,  .         . 


$339,817  03 
7,639  18 

$55,168  98 
1,662  22 


Gross  cash  expenditures. 


1332,177  85 


.53,496  76 
60,030  00 

139,262  80 

38,334  15 

12,824  89 

•    31,167  63 

1667,293  98 


Risks  and  PREMrtnM&. 


Fire  risks  outstanding  Dec.  31,  1886» 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total,   ..... 
Deduct. risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,   ... 


$35,572,566  00 
46,865,219  00 

$82,437,785  00 
42,136,638  00 

$40,301,147  00 
1,607,594  00 


Premiums. 

$461,177  38 
595,661.  44 

$1,056,838  82' 
574,177  51 

$482,661  31 
22,347  36- 


138,693,553  00     $460,313  95 


$1,053,938  00 

10,2-67,668  00 

$11,321,606  00 

9,810,830  00 

$1,510,776  00 

253,526  00 


$47,004  88' 
161,672  94 

$198,677  82; 
124,746  82 

$73,931  00' 
14,449  68 


$1,257,250  00       $59,481  32 
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Miscellaneous. 
Premiums  received  from  organization  of  comijany, . 
Losses  paid  from  organization  of  company, 
Casli  dividends  declared  fi-om  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent.),    . 
Fire  losses  incurred  during  the  year, 
Marine  and  inland  losses  incui-red  dm'ing  the  year, . 
Company's  stock  owned  by  directors. 


$8,765,698  00 

4,807,978  00 

2,235,000  00 

60,000  00 

348,215  00 

53,871  00 

260,000  00 


UNITED  FIREMEN'S  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

[Incorporated  April  2, 1860.    Commenced  business  April  1,  1801.] 
Paid-up  Capital,  $300,000. 

Robert  B.  Beath,  Secretary. 


Joseph  L.  Caven,  President. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

$50,000  00  $63,000  00 

60,000  00  63,000  00 

10,000  00  12,200  00 

20,000  00  24,000  00 

10,000  00  11,500  00 

10,000  00  11,500  00 


United  States  bonds, 

Philadelphia  city  bonds,     .... 
Northern  Central  Railroad  bonds. 
Continental  Passenger  Railway  stock, 
Chicago  and  Western  Ind.  Railroad  bonds, 
Bellel'onte,  Kittany  and  Lemont  R.  R.  bonds. 


Securities  held  as  collateral  for  cash  loans  : 

100  shares  Union  Passenger  Railway, 
90      "       R.  E.  Title  Insurance  and  T.  Co.,     . 
500       "       Northern  Pacific  Railroad,  etc., 
13th  and  15th  Streets  Railway'  stock,  etc.. 


1160,000  00 

1185,200  00 

Market  value. 

Loaned  thereon. 

117,200  00 

$10,000  00 

19,800  00 

15,.500  00 

31,150  00 

25,000  00 

9,750  00 

7,000  00 

177,900  00       f57,500  00 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .         .  $120,200  00 

Loans  on  mortgage  of  real  estate  (first  liens*),  520,908  16 

Interest  due  or  accrued  thereon,         .         .        .  9,331  01 

Stocks  and  bonds,  as  i^er  schedule,    .         .         .  185,200  00 

Loans  on  collateral  security,  as  i^er  schedule,    .  57,500  00 

Cash  in  the  office  of  the  company,     .        .         .  652  68 

Cash  deposited  in  bank, 13,286  49 

Interest  due  and  accrued 1,339  59 


■  Total  value  of  property  mortgaged, 
Amount  of  insurance  beld  as  coUateraJ, 


$1,070,470  00 
.      358.850  00 
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Pi-emiums  in  course  of  collection  (gross), 

Rents  due  and  acervied, 

Due  on  perpetual  policies,  .... 

Premiums  more  than  3  months  due,         f  13  37 

Gross  assets, 

Liabilities. 
Losses  adjusted,  unpaid,     .... 

claimed  and  reported,     . 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Due  and  accrued  for  rent,  salaries,  etc.,     . 

State  and  local  taxes, 

Commissions  and  brokerage. 

Return  premiums, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, . 
Paid-U23  capital, 


Surplus  over  capital. 

Income. 

Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  j)remiums. 
Interest  received  on  mortgages. 


$21,345  39 

764  00 

4,558  27 


$1,140  59 

12,345  64 

2,675  00 

113,851  04 

436,937  06 

271  92 

1,919  86 

6,159  53 

2,360  17 


$204,552  35 
25,548  47 


Interest  and  dividends  received  from  all  other  sources,     . 

Income  from  transfers, 

Deposits  received  for  perpetual  fire  risks,         .       $45,925  95 

Gross  cash  income, 

Expenditures. 


$935,085  59 


Cash  paid  for  fire  losses, 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 

for  real  estate  expenses,    . 
Deposits  returned  on  perpetual  fire  risks, . 

Gross  cash  expenditures,     .... 


$10,296  52 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 
Fire  risks  written  during  1887, 

Total 


$17,187,172  00 
21,008,759  00 


577,660  81 

$357,424  78 
300,000  00 

$57,424  78 


$179,003  88 

26,938  48 

12,077  73 

1,256  00 

$219,276  09 


$127,423  07 
18,000  00 
37,967  98 
14,780  00 
6,432  36 
14,047  15 
388  79 


$219,039  35 


Premiums. 

$184,231  19 

207,381  37 


$38,195,931  00  $391,612  56 
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Deduct  risks  expired  and  terminated, 

In  foi'ce  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amovmt  in  force,  . 


Premiums. 

$17,950,258  00     $169,646  01 


$20,245,673  00     $221,966  55 
682,654  00  7,135  82 


$19,563,019  00      $214,830  73 


Perpetual  risks  in  force  (not  included  above),  $20,374,429  00     $481,131 


Miscellaneous. 
Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.),     . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors. 


$1,523,985  00 
971,587  00 
218,506  00 

18,000  00 
124,152  00 

60,380  00 


< 


UNITED   STATES   FIRE   INSURANCE   COMPANY, 
NEW  YORK,   N.  Y. 

[Incorporated  April  1, 1824.    Commenced  business  April  9,  1824.] 
Paid-up  Capital,  $250,000. 

W.  W.  Undeehill,  President.  Geoege  E.  Cock,  Secretary. 

SUMMAKY   OF  ASSETS,   DeC.  31,  1887. 


Loans  on  mortgage  of  real  estate  (first  liens) 
Interest  due  or  accrued  thereon, 

United  States  bonds, 

Cash  in  the  office  of  the  company,     . 
Premiums  in  course  of  collection  (gross) , 
Due  for  re-insurance,          .... 
Premiums  more  than  3  months  due,  .     $150  94 
Gross  assets, 


$326,200  00 

1,600  16 

272,335  00 

6,895  34 

20,105  19 

158  98 


$627,294  67 


Liabilities. 

Losses  adjusted,  unpaid, |1,688  30 

Losses  claimed  and  reported,     ....  3,090  00 

Unearned  premiums  on  outstanding  risks,         .  96,530  71 

Dividends  to  stockholders  unpaid,      .         .        .  208  00 

Due  for  borrowed  money, 23,000  00 

Commissions  and  brokerage,      ....  3,588  53 

Retui-n  premiums, 1,831  72 

Rent  and  miscellaneous, 885  18 

Gross  liabilities,  except  capital,  .        .        .      130,822  44 

Surplus  as  regards  policy  holders, $496,472  23 

Paid-up  capital, 250,000  00 

Surplus  over  capital, $246,472  23 
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Income. 

Cash  received  for  fire  premiums,       .        .        .  $140,013  66 

Deduct  re-insurance  and  return  premiums,        .  14,646  46 

Net  cash  received  for  fire  premiums,         .         .      

Cash  received  for  marine  and  inl'd  premiums, .  f  19,747  86 

Deduct  re-insurance  and  return  premiums,        .  1,426  22 

Net  cash  received  for  marine  and  inl'd  prem's,       

Interest  received  on  mortgages, 


Interest  and  dividends  received  from  all  other  sources, 
Gross  cash  income,       , 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance. 

Net  cash  jaaid  for  fire  losses,      .... 

Cash  paid  for  marine  and  inland  losses,    . 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  oflGLcers  and  employees, 

for  State  and  local 

for  incidentals,  . 


165,123  89 
1,520  86 


Gi'oss  cash  expenditun 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 
Fire  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 


$17,367,157  00 

18,014,867  00 

$35,382,024  00 

16,884,132  00 

$18,497,892  00 

508,548  00 


$125,367  20 


18,321  64 
16,779  07 
.8,300  00 

$168,767  91 


$63,603  03 
6,493  62 
27,347  25 
29,655  78 
18,127  28 
4,552  61 
14,877  54 

$164,657  11 

Premiums. 

$139,564  46 
141,398  87 

$280,963  33 
125,758  16 

$155,205  17 
4,423  85 


$17,989,344  00     $150,781  32 


Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during^  1887, 


$360,225  00       $11,201  36 
819,269  00         20,150  91 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 


$1,179,494  00       $31,352  27 
628,304  00         13,702  00 


$551,190  00       $17,650  27 


Miscellaneous. 
Premiums  received  fi'om  organization  of 'comijany,  . 
Losses  paid  from  organization  of  company, 
Casli  dividends  declared  from  organization  of  comjjany, 
Dividends  declared  during  the  year  (11  per  cent.),  . 
Fire  losses  incurred  during  the  year,         .         .         .         , 
Marine  and  inland  losses  incurred  during  the  year,  . 
Company's  stock  owned  by  directors,        .        .        .        , 


$3,601,145  00 

1,884,566  00 

1,641,591  00 

27,500  00 

58,967  00 

4,388  00 

47.025  00 
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UNITED   STATES  LLOYDS,  NEW  YORK,  N.   Y. 

[Commenced  business  1873.] 

HiGGiNS  &  Cox,  Attorneys. 
Detailed  Statement  of  Stocks  and  Bonds. 


United  States  bonds,  . 

New  York  city  bonds, 

Boston  city  bonds, 

St.  Lonis  city  bonds,   . 

Cincinnati  city  bonds. 

West  Shore  Railroad  bonds, 

Atlantic  Mut.  Ins.  Company  scrip. 


Securities  held  as  collateral  for  cash  loans 

500  shares  St.  Paul  Railroad,      . 

400      "      L.  S.  and  Mich.  So.  Railroad,    . 

200      "       Cleve.,  Col.,  Cin.  and  Ind.  Railroad, 

100      "       Chic,  St.  P.  and  Omaha  Railroad,    , 

200      "      Del.,  Lack,  and  Western  Railroad, 

100      "       Northwestern  Railroad,    . 

160      "      Rock  Island  Railroad, 

35       "       Home  Insurance  Company, 
Colorado  Coal  and  Ii'on  Company  bond,    . 
Railroad  Equipment  Company, . 


Summary  of  Assets,  Dec 
Stocks  and  bonds,  as  jDer  schedule,     . 
Loans  on  collateral  securit}^,  as  per  schedule, 
Cash  deposited  in  bank,      .        .        .        .        . 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross). 
Notes  taken  for  marine  and  inland  risks,  . 
Salvage  and  re-insurance,  .... 
Gross  assets, 


Par  value. 

$50,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

17,606  08 


Market  value. 

§63,700  00 
109,375  00 
58,900'  00 
52,500  00 
62,000  00 
51,000  00 
17,606  08 


p367,606  08     §405,081  08 


Market  value.    Loaned  thereon. 
$38,500  00- 

38,200  00 

10,600  00 
4,050  00  j>  §100,000  00 

13,050  00 

10,900  00 

16,800  00  J 


4,725  00 

2,500  00 

1,000  00  I 
975  00  S 

1,500  00 

§138,800  00 

§104,000  00 

1,  1887. 

$405,081  08 

104,000  00 

82,705  28 

4,453  70 

77,406  19 

28,842  67 

28,765  01 

$731,253  93 

risks. 


Liabilities. 
Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstandint 
Commissions  and  brokerage. 
Rebates  and  return  premiums,  . 
Trust  deposit,      .... 
Gross  liabilities,  . 


Suri^lus, 


107,903  00 

72,600  54 

7,616  66 

12,893  70 

4,585  38 


205,599  28 
§525,654  65 
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Income. 

Cash  received  for  marine  and  inl'd  premiums, .     $943,214  36 
Deduct  re-insurance  and  return  premiums,        .  32,011  62 

Net  cash  received  for  mai'ine  and  inl'd  jDrem's,       f  911,202  74 

Interest  and  dividends  received  from  all  sources,     .        .       .         21,984  06 


Gross  cash  income, |933,186  80 

Expenditures. 

Cash  paid  for  marine  and  inland  losses,    .         .      f  433,254  53 
Deduct  salvage  and  re-insurance,       .        .         .         87,206  35 

Net  cash  paid  for  marine  and  inland  losses,      .      $346,048  18 

Cash  paid  for  commissions  and  brokerage,       ....  32,918  37 

Cash  paid  for  salaries  of  oflScers  and  employees,      .        .       .  60,823  45 

Gross  cash  expenditures, $429,790  00 

Risks  and  Premiums. 

Premiums. 

Marine  risks  outstanding  Dec.  31,  1886, $67,803  58 

Marine  risks  written  during  1887,      ......  915,999  70 

Total, $983,803  28 

Deduct  risks  expired  and  terminated, 911,202  74 

In  force  at  end  of  year, $72,600  54 

Deduct  amount  re-insured, 11,356  82 

Net  amount  in  force, $61,243  72 

Miscellaneous  . 

Marine  and  inland  losses  incurred  during  the  year  (est.),      .  $404,401  00 


WESTCHESTER  FIRE  INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  as  Mutual,  March  14, 1837.    Commenced  business  as  Joint  Stock,  Jan.  1,  1870.] 
Paid-up  Capital,  $300,000. 

Geo.  R.  Cravtford,  President.  John  Q.  Underbill,  Secretary. 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

New  York  city  bonds,         .....     $250,000  00     $260,000  00 

Northern  Pacific  Railroad  bonds, 

Missouri,  Kan.  and  Texas  Raih'oad  bonds, 

Missouri  Pacific  Railroad  bonds, 

Oregon  Short  Line  Railroad  bonds,    . 

St.  Louis  and  Iron  Mt.  Railroad  bonds. 


20,000  00  23,200  00 

20,000  00  14,600  00 

20,000  00  22,200  00 

20,000  00  ■     20.100  00 


iw 


25,000  00         23,000  00 
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Richmond  and  Danville  Railroad  bonds, 
Central  Pacific  Railroad  bonds, . 
Metropolitan  Ferry  Co.  bonds,  . 
Georgia  State  bonds,  . 
Richmond,  Va.,  city  bonds, 
N.  Y.  and  Harlem  Railroad  stock, 
Rensselaer  and  Saratoga  Railroad  stock 
Albany  and  Susquehanna  Railroad  stock 
N.  Y.,  Lack,  and  Western  Railroad  stock 


Securities  held  as  collateral  for  cash  loans  : — 

City  Fire  Ins.  Company  stock,  .... 
Fort  Worth  and  Denver  City  Railroad  bonds,  . 
Jersey  City  bonds, 


Par  value. 

Market  value. 

flO,000  00 

§11,000  00 

25,000  00 

26,000  00 

20,000  00 

20,500  00 

25,000  00 

26,.500  00 

15,000  00 

15,300  00 

60,000  00 

129,600  00 

50,000  00 

82,500  00 

40,000  00 

58,000  00 

80,000  00 

82,000  00 

1680,000  00 

$814,500  00 

Market  value. 

Loaned  thereon. 

$1,200  00 

$900   00 

4,000  00 

2,500  00 

5,500  00 

500  00 

$10,700  00 

f3,900  00 

Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
Stocks  and  bonds,  as  per  schedule,     . 
Loans  on  collateral  security,  as  per  schedule. 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross) , 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Balance, $1,302,086  65 


3L 


.  1887. 

$2,000  00 

326,200  00 

2,967  33 

814,500  CO 

3,900  00 

94,253  78 

99,765  54 


$1,343,586  65 
41,500  00 


Liabilities 
Losses  adjusted,  unpaid,     . 
Losses  claimed  and  reported, 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage. 

Re-insurance, 

All  other  liabilities,    .... 


Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders. 
Paid-up  cajjital, 

Surplus  over  capital. 


$26,974  29 

35,199  10 

664,291  64 

22,005  70 

8,097  40 

4,313  56 

$760,881  69 
14,092  81 


746,788  88 

$555,297  77 
300,000  00 

$255,297  77 


*  Value  of  lands  mortgaged, $342,120  00 

Value  of  buildings  thereon 36-1,730  00 

Amount  of  insurance  held  as  collateral,       .        .       323,890  00 
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Ikcome. 

Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiimis, 

Net  cash  received  for  fire  premiums, 

Net  cash  received  for  marine  and  inl'd  prenVs, 

Interest  received  on  mortgages, 


1911,795  46 
85,241  21 


Interest  and  dividends  received  from  all  other  sources. 
Income  from  rents, 


$826,554  25 

2,108  94 

15,573  06 

35,222  82 

727  82 


Gross  cash  income, $880,186 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$507,076  38 
21,918  82 


$485,157  56 
30,000  00 

159,964  32 
36,691  23 
16,614  28 

102,017  56 


Gross  cash  expenditures,     .        .        .        .        .        .       .     $830,444  95 


Fire  risks  outstanding  Dec.  31,  1886 


Risks  and  Premiums. 

Premiums. 

$130,084,353  00  $1,264,458  48 


Fire  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 

Marine  risks  written  during  1887, 
Deduct  risks  expired  and  terminated. 


92,761,497  00       918,678  12 


$222,845,850  00  $2,183,136  60 
88,134,794  00       860,834  14 


$134,711,056  00  $1,322,302  46 
2,344,263  00         25,634  91 


$132,366,793  00  $1,296,667  65 


$1,197,650  00 
1,023,650  00 


$3,629  13 
1,560  25 


In  force  at  end  of  year, 


$174,000  00         $2,068  88 


Miscellaneous. 


Premiums  received  from  organization  of  company, .  .  $12,063,811  00 
Losses  paid  from  organization  of  company,  ....  6,679,433  00 
Cash  dividends  declared  from  organization  of  company,  .  468 ,000  00 
Dividends  declared  during  the  year  (10  per  cent.),  .        .       .         30,000  00 

Fire  losses  incurred  during  the  year, 498,958  00 

Company's  stock  owned  by  directors, 86,650  00 
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THE   WESTERN  INSURANCE   COMPANY   OF  PITTSBURGH, 
PITTSBURGH,  PA. 

[Incorporated  March  20,  1849.     Commenced  business  May  1,  1849.] 
Paid-up  Capital,  $300,000. 

Alexajider  Nimick,  President.  Wm.  P.  Herbert,  Secretary. 


Detailed  Statement  of  Bonds. 


United  States  bonds, 

Allegheny  count}''  bonds,    .... 
Pittsburgh  Junction  Railroad  bonds, 
Pittsburgh  and  Western  Railroad  bonds,  . 
Pittsburgh  and  Connellsville  Railroad  bonds, 
Lawrence  Railroad  bonds, . 
Allegheny  City  water  bonds, 
McKeesport  school  bonds, . 
Pittsburgh  school  bonds,    . 
Allegheny  City  school  bonds, 
Monongahela  Incline  Plane  Company  bonds. 


Par  value. 

130,000  00 

62,000  00 

18,000  00 

15,000  00 

5,500  00 

1,000  00 

8,500  00 

13,500  00 

1,500  00 

1,000  00 

4,000  00 


Market  value. 

137,575  00 

62,960  00 

19,800  00 

9,300  00 

5,610  00 

1,140  00 

8,690  00 

13,905  00 

1,545  00 

1,060  00 

4,120  00 


$160,000  00      $165,705  00 


Summary  of  Assets,  Dec.  31,  1887 


Cash  value  of  unencumbered  real  estate,  . 

Loans  on  mortgage  of  real  estate  (first  liens*) 

Interest  due  or  accrued  thereon, 

Bonds,  as  per  schedule. 

Cash  in  the  office  of  the  company. 

Cash  deposited  in  bank. 

Interest  due  and  accrued,   . 

Premiums  in  course  of  collection  (gross) 

Rents  due  and  accrued. 

Gross  assets,        .... 


$45,000  00 

208,883  32 

3,329  00 

165,705  00 

34  16 

8,691  79 

323  00 

21,112  56 

212  50 


$453,291  33 


Liabilities. 


Losses  adjusted,  impaid,     . 
claimed  and  reported, 
disj)uted  or  resisted, 


Total  amount  of 
Less  re-insurance 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  outstanding  risks. 


$15,898  67 

11,527  50 

3,550  00 

130,976  17 
1,919  25 

$29,056  92 
90,462  13 


Value  of  lands  mortgaged, 
Value  of  buildings  thereon, 
Amount  of  insurance  held  as  collateral, 


$205,400  GO 
399,800  00 
134,700  00 
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Commissions  and  brokerage, 
Return  premiums,       .... 
Gross  liabilities,  except  capital, . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital, 


Income 


f  4,144  00 
2,1.86  00 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  premiums, 

Cash  received  for  marine  and  inland  premiums, 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  marine  and  inl'd  prem's,      

Interest  received  on  mortgages,         .... 
Interest  and  dividends  received  from  all  other  sources 
Income  from  rents,      ....  .         . 


$170,073  15 
22,345  35 


$1,931  51 
253  02 


Gross  cash  income, 


$125,799  05 

$327,492  28 
800,000  00 

$27,492  28 


$147,727  80 


1,678  49 

13,383  43 

7,396  89 

987  50 

$171,174  11 


EXPENDITUKES. 

Cash  paid  for  fire  losses,    .... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees 

for  State  and  local  taxes,  . 

for  incidentals,  .... 


Gross  cash  expenditures,     .......     $192,908  13 


$138,987  68 
4,675  02 


$134,312  66 

12,000  00 

27,557  02 

8,791  60 

4,204  06 

6,042  79 


ElSKS  AND  PREMroMS. 


Fire  risks  outstanding  Dec.  31, 1886, 
Fire  risks  written  during  1887,  . 

Total 

Deduct  risks  expired  and  terminated 

In  force  at  end  of  year, 
Deduct  amoimt  re-insured, 

Net  amount  in  force,   . 

Marine  risks  written  during  1887, 
Deduct  risks  expired  and  terminated 


$12,421,034  00 
15,176,595  00 

$27,597,629  00 
13,337,183  00 

$14,260,446  00 
266,014  00 


Premiums. 

$153,691  34 
180,256  11 

$333,947  45 
157,933  70 

$176,013  75 
2,834  72 


$13,994,432  00  $173,179  03 


$376,811  00 
376,811  00 


$2,021  60 
2,021  60 


382      FIRE,  MARINE,  AND  FIRE-MARINE       [Dec.  31, 


MiSCELL  AJ^EOUS . 

Premiums  received  from  organization  of  company, 

Losses  i^aid  from  organization  of  comiDany, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  dm-ing  the  year  (4  per  cent.),    . 

Fire  losses  incurred  during  the  year, 

Company's  stock  owned  by  directors. 


$2,680,282  00 

.  1,379,881  00 

845,500  00 

12,000  00 

145,973  00 

70,000  00 


0 


WILLIAMSBURGH    CITY   FIRE    mSURANCE    COJklPANT, 
BROOKLYN,  N.  Y. 

[Incorporated  March,  1853.    Commenced  business  March,  1853.] 
Paid-up  Capital,  $250,000. 

Edmund  Driggs,  President.  IsT.  W.  Meserole,  Secretary. 


b'ds 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

1100,000  00 
12,500  00 
20,000  00 
24,000  00 
25,000  00 

3,000  00 
20,000  00 
33,000  00 
10,000  00 

4,900  00 
13,000  00 

5,000  00 

7,120  00 
20,000  00 
20,000  00 
25,000  00 


United  States  bonds,  .... 
Richmond  (Va.)  bonds. 
Third  Avenue  Railroad  bonds,  . 
Forty-second  St.  and  Grand  St.  Feny  R.  R 
Georgia  State  Railroad  bonds,   . 
Broadway  (Brooklyn)  Railroad  bonds, 
Cal.  Cem.,  Greenp't  and  Brooklyn  R.  R.  bonds 
Grand  Street  and  Newtown  Railroad  stock. 
Long  Island  Bank  (Brooklyn)  stock. 
First  National  Bank  (Brooklyn)  stock, 
People's  Gaslight  Co.  (Brooklyn)  stock,  . 
Metropolitan  Gaslight  Co.  (Brooklyn)  stock. 
Citizens'  Gaslight  Co.  (Brooklyn)  stock,  . 
Dry  Dock,  E.  Broadway  and  Battery  R.  R.  stock. 
Dry  Dock,  E.  Broadway  and  Battery  R.  R.  scrip, 
Brooklyn  Crosstown  Railroad  certificates. 

Securities  held  as  collateral  for  cash  loans  : 

Greenwich  Ins.  Company  stock. 

Union  Ferry  Company  Stock,     .         .        .         . 


Market  value. 
$117, .500  00 

12,875  00 

20,800  00 

27,120  00 

25,250  00 

3,060  00 

22,000  00 

30,525  00 

12,200  00 

15,680  00 

7,800  00 

4,000  00 

3,844  80 

30,000  00 

21,200  00 

25,000  00 


f342,620  00  $378,854  80 

Market  value.  Loaned  thereon. 

$525  00     $350  00 
960  00      600  00 


$1,485  00 

Summary  of  Assets,  Dec.  31,  1887.* 
Cash  value  of  unencumbered  real  estate,  .        .     $531,691  40 
Loans  on  moi'tgage  of  real  estate  (first  liensf),        280,050  00 


$950  00 


*  Including  $280,000  Special  Reserve  Fund  held  under  New  York  law. 
t  Value  of  lands  mortgaged,      ....  $250,250  00 

Value  of  buildings  thereon,    ....  250,550  00 

Amount  of  insurance  held  as  collateral,         .  224,200  00 
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Interest  due  or  accrued  thereon, 
Stocks  and  bonds,  as  per  schedule,    . 
Loans  on  collateral  security,  as  per  scheduh 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross), 
Rents  due  and  accrued,       .... 

Re-insurance  due, 

Premiums  more  than  3  months  due,       $233  25 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 

Balance,       .        .        .        ... 


$1,251  33 

378,854  80 

950  00 

434  80 

20,053  83 

5,783  41 

57,686  53 

7,784  67 

1,037  54 

$1,285,578  31 

.   . 

38,125  00 

• 

$1,247,453  31 

Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 


Total  amount  of 
Less  re-insurance, 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Dividends  to  stockholders  unpaid. 
Due  and  accrued  for  rent,  salai-ies,  etc.. 
State  and  local  taxes, .        .        .      ■  . 
Commissions  and  brokerage. 
Return  premiums,       .... 


Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 


Surj^lus  as  regards  policy  holders. 
Paid-up  capital, 


Suri^lus  over  capital. 


Income 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  premiums. 

Interest  received  on  mortgages. 

Interest  and  dividends  received  fi-om  all  other  sources. 

Income  from  rents  (net),   . 


Gross  cash  income, 


$3,411  81 

13,215  44 

11,850  00 

$28,477  25 

1,893  45 

$26,583  80 

406,109  71 

160  00 

440  66 

2,921  59 

10,539  31 

4,552  88 

$451,307  95 

29,035  44 


$642,023  20 
96,717  51 


422,272  51 

$825,180  80 
250,000  00 

$575,180  80 


$545,305  69 
18,579  21 
23,705  01 
18,898  78 

$606,488  69 
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Expenditures. 

Cash  paid  for  fire  losses,    ..... 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  emiDloyees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$315,683  28 
40,996  48 


Gi'oss  cash  expenditures, $556,521 


$274,686  80 

49,935  00 

123,502  58 

61,960  93 

5,577  73 

40,858  85 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$93,620,193  00     $811,488  93 
80,520,326  00       644,332  83 


Total,   .         .        .         .         . 
Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amoimt  re-insured, 

Net  amount  in  force,  . 


$174,140,519  00  $1,455,821  76 
76,320,866  00       622,331  15 


$97,819,653  00     f833,490  61 
5,343,345  00         57,917  03 


$92,476,308  00     $775,573  58 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  dviring  the  year  (20  per  cent.),  . 
Fire  losses  incurred  during  the  year,        .         .        .        . 
Company's  stock  owned  by  directoi-s,        .        .        .        . 


$10,438,097  36 

5,349,832  83 

1,052,500  00 

50,000  00 

270,208  11 

67,750  00 
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AGGREGATE. 


Capital  Stock. 
Capital  actually  paid  up  in  cash,  .... 
Scrip  outstanrlino;, 

Assets. 
Gross  present  assets, 

Liabilities. 
Gross  present  liabilities, 

Income. 
Cash  actually  received  for  fire  premiums,    . 
for  marine  and  inland  premiums, 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources,          .... 

$51,712,020 
8,698,012 

$155,159,714 

$59,387,012 

$55,670,152 

8,683,527 

6,243,323 

586  665 

Gross  cash  income, 

Expenditures. 
Cash  actually  paid  during  the  year  for  fire  losses, 
for  marine  and  inland  losses, 
for  dividends  to  stockholders, 
for  redemption  of  scrip,        .... 
for  interest  to  scrip-holders, 
for  brokerage  and  commissions  on  premiums, 
for  salaries  and  pay  of  oflScers  and  employees, 
for  State  and  local  taxes,      .... 
for  ofiice,  agency,  and  incidental  expenses, 

$71,183,667 

$32,835,087 
5,673,717 
5,535,091 
1,446,128 
491,607 
10,739,060 
5,170,440 
1,476,272 
4,604,857 

Gross  cash  expenditures,        .... 

]\IlSCELLANEOUS. 

Whole  amount  of  fire  risks  written  during  the  year, 
premiums  charged  or  receivable  thereon, 
marine  and  inland  risks  written  during  the  ye£ 
premiums  charged  or  receivable  thereon, 
fire  risks  terminated  during  the  year, 
marine  and  inland  risks  terminated, . 
fire  risks  outstanding  at  end  of  year, 
marine  and  inland  risks  outstandmg, 
cash  dividends  declared  during  the  year, 
fire  losses  incurred  during  the  year, 
marine  losses  incvirred  during  the  year,    . 

ir, 

$67,972,259 

$6,382,584,798 

65,672,062 

1,322,765,804 

10,648,068 

5,545,259,166 

1,349,206,994 

7,812,064,150 

175,129,498 

5,513,522 

33,678,215 

6,081,965 

"UNITED    STATES    BRANCHES    OP 

FOEEIGN  FIRE 

INSURANCE  COMPANIES. 


Detailed    Statement    of  Assets  and   Liabilities,   with    Abstract 

OF  Annual  Statements,  for  the  Year  ending 

December  31,  1887. 
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DETAILED   STATEMENT   OF  ASSETS  AND   LIABILITIES. 


^^       UNITED   STATES  BRANCH  OF   THE   BRITISH  AMERICA 
ASSURANCE   COMPANY,  TORONTO,  CANADA. 

Paid-up  Capital,  $205,000* 

Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $330,000  00  |413,17o  00 

Ohio  State  bonds, 100,000  00  103,500  00 

Georgia  State  bonds, 25,000  00  26,531  25 

Cbicago  and  Northwestern  Railroad  stock,        .         10,000  00  10,800  00 

Chicago  and  Northwestern  Railroad  bonds,       .         20,000  00  21,600  00 

Burl.,  Cedar  Rapids  and  Northern  R.  R.  bonds,         10,000  00  10,500  00 

Chic,  Burl,  and  Quincy  Railroad  bonds,   .         .         30,000  00  81,200  00 

West  Shore  Railway  bonds,       ....         35,000  00  35,175  00 

Toronto  city  bonds, 50,126  67  50,126  67 


$610,126  67     $702,607  92 

Summary  of  Assets,  Dec.  81,  1887. 
Cash  value  of  unencumbered  real  estate,  .        .     f  702,607  92 

Cash  deposited  in  bank, 47,438  18 

Interest  due  and  accrued, 5,295  03 

Premiums  in  course  of  collection  (gross) ,         .         61,727  08 
Premiums  more  than  3  months  due,    f  1,115  91 

Gross  assets, $817,068  21 

Deduct  special  deposits  in  other  States,     .....        157,656  25 


Balance, 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses. 
Less  re-insurance, 

Net  amount  of  unpaid  losses, 


$659,411  96 


Liabilities. 


$14,287  02 

34,888  36 

6,050  00 

$55,225  38 
4,410  73 

$50,814  65 


*  Under  sect.  79,  chap.  214,  Acts  of  1887,  General  Deposits  of  Foreign  Companies  are 
to  be  regarded  as  the  capital  of  their  American  Branches. 
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Unearned  premiums  on  outstanding  risks,         .  $376,279  99 

Commissions  and  brokerage,      ....  13,295  29 

Gross  liabilities,  except  capital,  .        .        .  $440,389  93 

Deduct  liability  on  special  deposits,  .         .         .  37,867  41 


1402,522  52 


Surplus  as  regards  policy  holders. 


$256,889  44 


Paid-up  capital, .         .        .       205,000  00 

Surplus  over  capital,        .        .        .        .        .         .       .       f  5 1,889  44 


Income. 

Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiiuns. 

Net  cash  received  for  fire  premiums. 

Cash  received  for  marine  and  inland  premiums. 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  marine  and  inl'd  i?rem's 

Interest  and  dividends  received  from  all  sources 


1635,890  89 
101,017  71 

$54,177  55 
4,265  55 


Gross  cash  income, 


1534,873  18 


49,912  00 
27,872  02 

f612,G57  20 


Expenditures. 

Cash  paid  for  fire  losses, $392,938  09 

Deduct  salvage  and  I'e-insurance,       .        .         .         16,893  50 

Net  cash  paid  for  fire  losses,      .        .         .         . 

Cash  paid  for  marine  and  inland  losses,  .  .  $70,151  22 
Deduct  salvage  and  re-insurance,       .        .         .         15,532  74 

Net  cash  paid  for  marine  and  inland  losses,      . 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


Gross  cash  expenditures, 


.1376,044  59 


54,618  48 
118,488  94 
12,604  14 
15,600  29 
24,775  84 

$602,132  28 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$53,171,091  00  $697,272  40 
50,968,414  00   647,932  03 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


$104,139,505  00  $1,345,204  43 
46,447,754  00        610,799  43 


$57,691,751  00      $734,405  00 
1,624,117  00  23,425  81 


$56,067,634  00     $710,979  19 
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Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  durino-  1887, 


Total, 

Deduct  risks  expired  and  terminated. 


1377,241  00 
10,605,891  00 

$10,983,132  00 
10,490,893  00 


In  force  at  end  of  year $492,239  00 

Miscellaneous. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year, 


Premiums. 

#12,070  54 
54,235  76 

$66,306  30 
53,580  83 

1|12,725  47 


$392,331  00 
31,515  00 


UNITED    STATES]  BRANCH    OF    THE    BRITISH    AND    FOREIGN 
MARINE     INSURANCE     COMPANY     (LIMITED),     LIVERPOOL, 

ENGLAND. 

Paid-up  Capital,  $500,000. 

Endicott  &  Macomber,  Attorneys. 
Office,  No.  61  State  Street. 
Detailed  Statement  of 


United  States  bonds, 

Boston  and  Lowell  Railroad  bonds,   . 

Fitchburg  Railroad  bonds, 

Boston,  Clinton,  Fitch,  and  N.  B.  R.  R.  bonds. 

Providence  and  Worcester  Railroad  bonds. 

Old  Colony  Railroad  bonds. 

Eastern  Railroad  bonds,      .... 

Troy  and  Greenfield  Railroad  bonds, 

Fitchburgh  Railroad  bonds, 


Bonds. 

Par  value. 

1275,000  00 

100,000  00 1 

30,000  00 

2,000  00 

50,000  00 

27,000  00 

20,840  00 

48,665  00 

22,000  00 


1575,505  00     $657,259  44 


Market  value. 

$336,375  00 


320,884  44 


Summary  of  Assets,  Dec.  31,  1887. 

Bonds,  as  per  schedvile, $657,259  44 

Cash  deposited  in  bank, 34,426  91 

Premiums  in  course  of  collection  (gross),         .        155,086  19 
Notes  taken  for  marine  and  inland  risks,  .        .         22,145  94 

Re-insurance  due, 24,746  65 

Premiums  more  than  3  months  due,  .  $2,779  83 

Gross  assets,         ...... 

Deduct  special  deposits  in  other  States, 


Balance, 


$893,665  13 
85,375  00 

$808,290  13 


Liabilities. 


Losses  adjusted,  unpaid,     . 
Losses  disputed  or  resisted, 


Total  amount  of  losses. 
Less  re-insurance. 

Net  amount  of  unpaid  losses, 


$41,510  84 
37,653  00 

$79,163  84 

3,844  38 

$75,319  46 
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Unearned  premiums  on  outstanding  risks 
Unused  balances  of  premium  notes, 
State  and  local  taxes, 
Commissions  and  brokerage. 
Re-insurance  and  return  premiums, 
All  other  liabilities,     . 


Gross  liabilities,  except  capital. 
Deduct  liability  on  sj)ecial  deposits. 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Impairment  of  capital, 


$135,809  36 
14,019  65 

2,009  72 
14,595  69 
73,688  15 

3,039  54 

$318,481  57 
8,467  71 


Income 

Cash  received  for  marine  and  inland  pi'emiums,  |1, 107 ,018  73 
Deduct  re-insurance  and  return  premiums,        .       298,992  03 

Net  cash  received  for  marine  and  inland  prem's,     

Interest  and  dividends  received  from  all  sources. 

Income  from  return  jjremiums, 

Received  from  home  office,        ....      $124,628  54 

Gross  cash  income,       ........ 


1310,013  86 

$498,276  27 

500,000  00 

$1,723  73 


$808,026  70 

30,226  27 

103  91 

$838,356  88>. 

Expenditures-. 

Cftsh  paid  for  marine  and  inland  losses,    . 
Deduct  salvage  and  re-insurance, 
Net  cash  paid  for  marine  and  inland  losses, 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses, . 

for  State  and  local  taxes,  . 
Remitted  to  home  office,     .... 

Gross  cash  expenditures,     . 


$444,319  34 
196,949  11 


$597,341  60 


$247,370  23 
71,020  19 
46,695  89* 
13,215  2S 

$378,301  54 


Risks  and  Premiums. 


Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  f  oix3e,   . 


$19,498,118  OO 

156,629,409  00 

$176,127,527  00 

161,830,235  00 

$14,297,292  00 

5,003,010  00 


Premiums. 

$208,222  97 
1,123,939  17 

$1,332;162  14 
1,185,215  22" 

$146,946  92- 
51,035  44 


$9,294,282  00         $95,911  48 


Miscellaneous. 
Marine  losses  incurred  during  the  year  (estimated), 


$52,565  00 
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A    UNITED   STATES  BRANCH   OF   THE    CITY  OF   LONDON   FIRE 

^  INSURANCE  COMPANY   (LBHTED),  LONDON,  ENGLAND. 

Paid-tip  Capital,  $200,000. 

John  C.  Paige,  Resident  Manager. 

Office,  No.  20   Kilby    Street,  Boston. 

Detailed  Statement  of  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $410,000  00      $514,550  00 

Chic,  Burlington  and  Quincy  Railroad  bonds,         50,000  00         55,000  00 
Southern  Kansas  Railroad  bonds,       .        .         .         51,000  00         48,960  00 


$511,000  00     f618,510  00 


Summary  of  Assets,  Dec.  31,  1887. 

Bonds,  as  per  schedule, |6 18,510  00 

Cash  in  the  office  of  the  company,     .        .        .  4,450  96 

Cash  deposited  in  bank, 29,793  51 

Premiums  in  course  of  collection  (gross) ,         .  76,023  96 

Re-insurance  due, 193  61 

Premiums  more  than  3  months  due,    f  1,297  96 

Gross  assets, 


$728,972  04 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reijorted, 
disputed  or  resisted, 


Total  amount  of  losses. 
Less  re-insurance, 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Commissions  and  bi'okerage. 

Re-insurance, 

Gross  liabilities,  except  capital,  . 

Sui'ijlus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital, 


Income 


Cash  received  for  fire  premiums. 

Deduct  re-insm-ance  and  retxu-n  premiums. 

Net  cash  received  for  fire  premiums, 

Literest  and  dividends  received  from  all  sources. 

Received  home  office,  .         .  $7,679  01 


122,617  71 
30,211  20 
11,700  00 

$64,528  91 
7,645  14 

$56,883  77 

336,844  83 

11,781  13 

690  85 


-       406,200  58 

.     $322,771  46 
200,000  00 

.     $122,771  46 


$711,369  36 
140,058  06 


$571,311  30 
20,638  40 


Gross  cash  income, $591,949  70 
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Expenditures. 


Cash  paid  for  fin 

Deduct  salvage  and  re-insurance, 

Net  casli  paid  for  fire  losses,      .        .        .        . 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


1428,220  59 
22,585  89 


$405,634  70 

107,527  55 

37,870  45 

21,186  72 

37,427  40 


Gross  cash  expenditures, $609,646  82 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  re-insured, 


Premiums. 

$49,800,361  00     $672,646  68 
55,238,946  00       712,336  13 


fl05,039,307  00  $1,384,982  81 
63,499,578  00       699,956  14 


$51,539,734  00     $685,026  67 
3,534,546  00         36,657  49 


Net  amount  in  force. 


Fir( 


Miscellaneous, 
incurred  during  the  year. 


$48,005,188  00     $648,369  18 
.     $402,970  00 


UNITED   STATES  BRANCH   OF   THE   COMMERCIAL  UNION 
ASSURANCE  COMPANY,  LONDON,  ENGLAND. 

Paid-up  Capital,  $200,000. 

Alfred  Pell  and  Charles  Sewall,  Managers. 
OMce,  New  York,  N.  T 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

1850,000  00 

60,000  00 

150,000  00 

125,000  00 

100,000  00 

50,000  00 

25,000  00 

30,000  00 

40,000  00 


United  States  bonds, 

Chicago,  R.  I.  and  Pacific  Railroad  bonds, 
Chicago  and  Northwestern  Railroad  bonds, 
Chicago,  Burlington  and  Quincy  R.  R.  bonds, 
Illinois  Central  Railroad  stock,  . 
West  Shore  Railroad  bonds, 
Chicago,  Milwaukee  and  St.  Pau.1  R.  R.  bonds. 
New  York  Cent,  and  Hud.  Riv.  R.  R.  bonds, 
Michigan  Central  Railroad  bonds. 


Market  value. 

$1,071,000  00 
79,500  00 
177,500  00 
127,500  00 
95,000  00 
51,000  00 
26,000  00 
40,800  00 
44,000  00 


$1,430,000  GO  $1,712,300  00 
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Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  office  of  the  comj)any,     . 
Cash  dej)osited  in  bank,      .... 
Interest  due  and  accrued,   .... 
Premiums  in  course  of  collection  (gross), 
Notes  taken  for  marine  and  inland  risks,  . 
Rents  due  and  accrued,       .... 
Premiums  more  than  3  months  due,  .  $2,062  77 

Gross  assets, 

Deduct  special  deposits  of  other  States,     . 


Balance, 12,432,526 


31,  1887. 

$258,539  98 

1,712,300  00 

463  81 

396,876  53 

4,939  41 

341,317  13 

144  33 

1,444  83 


$2,716,026  02 
283,500  00 


Liabilities. 


Losses  claimed  and  reported, 
Losses  disputed  or  resisted. 

Total  amount  of 
Less  re-msurance. 


Net  amount  of  unpaid 
Unearned  jiremiums  on  outstanding  risks, 
Commissions  and  brokerage. 
Re-insurance  due, 


Gross  liabilities,  except  capital,  . 
Deduct  liabilit}^  on  special  deposits,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


f  171, 074  40 
28,375  21 

$199,449  61 
1,756  66 

$197,692  95 

1,542,300  89 

44,080  00 

1,596  65 

pl,785,670  49 
110,690  06 


Sur]3lus  aver  caj^ital. 


Income. 
Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  fire  premiums. 
Cash  received  for  marine  and  inPd  premiums,  . 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  marine  and  inl'd  prem's. 
Interest  received  on  bonds,         .        .        .        . 
Interest  received  on  bank  deposits,    . 
Income  from  rents, 


$2,434,873  87 
412,296  53 

$152,501  39 
26,282  06 


1,674,980  43 

$757,545  59 
200,000  00 

$557,545  59 


$2,022,577  34 


126,219  33 

59,437  50 

3,796  67 

10,039  96 

Gross  cash  income $2,222,070  80 

Expenditures. 

Cash  paid  for  fire  losses, $1,136,826  41 

Deduct  salvage  and  re-insurance,       .        .        .         21,424  88 

Net  cash  paid  for  fire  losses,      ....  $1,115,401  53 
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Cash  paid  for  marine  and  inland'losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  marine  and  inland  losses,       .  - 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


156,502  82 
1,922  09 


Gross  cash  expenditui'es,     .... 

Risks  and  Premiums. 


$54,580  73 
892,714  39 
131,364  00 
50,010  14 
124,629  90 

11,868,700  69 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 


In  force  at  end  of  year, 
Deduct  amount  re-insured. 


Net  amount  in  force,  . 

Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 


Total, 

Deduct  risks  expired  and  terminated. 


$261,025,270  00 
242,865,316  00 

$503,890,586  00 
214,622,542  00 

$289,268,044  00 
4,979,912  00 


$2,699,393  80 
2,458,948  63 

$5,158,342  43 
2,157,988  11 

$3,000,354  32 
56,141  67 


$284,288,132  00  $2,944,212  65 


$2,097,429  00 
39,655,770  00 

$41,753,199  00 
40,333,167  00 


$31,252  24 
152,300  28 

$183,552  52 
165,4,35  60 


In  force  at  end  of  year, 


$1,420,032  00       $18,116  92 


Miscellaneous. 


Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year. 


$1,160,701  00 
56,721  00 


UNITED     STATES    BRANCH     OF     THE    FIRE    INSURANCE    A 
ASSOCIATION  (LIMITED),  LONDON,  ENGLAND. 

Paid-up  Capital,  $200,000. 

Theo.  W.  Letton,  General  Manager  and  Attorney  for  United  States. 

Office,  New  York,  N.  Y. 

Detailed  Statement  of  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $260,000  00  $328,250  00 

Ohio  State  bonds, 100,000  00  103,500  00 

Georgia  State  bonds, 25,000  00  26,520  00 

Equitable  Gas  Company  certificates,          .        .  60,000  00  52,000  00 
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Lake  Erie  and  Western  Railroad  bonds,    . 
Indianajjolis  and  Cincinnati  Railroad  bonds, 

ISTewark  city  bonds, 

Brooklyn  and  Montauk  Railroad  bonds,    . 


Par  value. 

$25,000  00 
20,000  00 

100,000  00 
25,000  00 


Market  value. 

f26,000  00 
20,400  00 

111,000  00 
27,750  00 


1605,000  00     $695,420  00 


Summary  of  Assets,  Dec.  31,  1887. 


Bonds,  as  per  schedule. 

Cask  in  the  oflS.ce  of  the  company, 

Cash  dej)osited  in  bank. 

Interest  due  and  accrued,   . 

Premiums  in  course  of  collection  (gross) 

Gross  assets,        .... 
Deduct  special  deposits  in  other  States, 


Balance, 


$695,420  00 

1,713  14 

41,462  67 

4,909  50 

97,352  19 


$840,857  50 
205,770  00 

$635,087  50 


Liabilities. 


Losses  adjusted,  impaid,     . 
claimed  and  reported, 
disputed  or  resisted, 

Total  amount  of  losses. 
Less  re-insurance. 


Net  amount  of  unpaid 
Unearned  premiums  on  outstanding  ris 
Due  and  accrued  for  rent,  salaries,  etc. 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 


Surplus  as  regards  policy  holders, . 
Paid-up  cajjital, 


$53,047  03 
29,420  53 
13,784  34 

$96,251  -90 
5,855  35 

$90,396  55 

431,810  87 

953  47 

12,412  89 

$535,573  78 
87,029  64 


498,544  14 

$136,543  36 
200,000  00 


Impairment  of  cajjital,* $63,456  64 


Income. 

Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  premiums. 

Interest  and  dividends  received  from  all  sources. 


$845,307  64 
153,300  97 


$692,006  67 
29,218  63 


Gross  cash  income, $721,225  30 


This  impairment  bas  been  made  good  since  date  of  statement  by  remittance  from 
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Expenditures. 

Cash  paid  for  fire  losses, $540,842  17 

Deduct  salvage  and  re-insurance,      .        .        .         16,027  82 

Net  easli  paid  for  fire  losses,      ....      $530,814  35 

Cash  paid  for  commissions  and  brokerage,       ....  129,021  42 

for  salaries  of  officers  and  employees,      .        .       .  48,391  83 

for  State  and  local  taxes, 16,288  91 

for  incidentals, 46,282  22 

Gross  cash  expenditures, $770,798  23 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,         .         $69,615,934  00  $919,968  74 

Fire  risks  written  during  1887,  .        .        .           66,978,176  00  837,177  08 


Total,   ...... 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re -insured. 

Net  amount  in  force,   . 


$136,594,110  00  $1,757,145  82 
74,316,212  00       857,817  76 


162,277,898  00     $899,328  06 
2,756,802  00         38,405  59 


$59,521,096  00     $860,922  47 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


$544,549  00 


UNITED     STATES    BRANCH    OF    THE    GUARDIAN    FIRE     AND    V 
LIFE  ASSURANCE   COMPANY,  LONDON,  ENGLAND. 
Paid-up  Capital,  $200,000. 

Henry  E.  Bowers,  Resident  Manager. 
Office,  New  York,  N.  T. 


Summary  of  Assets,  Dec 

United  States  bonds, 

Cash  deposited  in  bank,  .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross) , 
Premiums  more  than  3  months  due,    $9,096  45 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


31,  1887. 

$1,004,000  00 

338,820  00 

8,000  00 

41,104  49 


$1,391,924  49 
219,625  00 


Balance, $1,172,299  49 

Liabilities. 

Losses  claimed  and  reported,     ....       $52,913  57 
Losses  disputed  or  resisted,        ....  5,300  00 

Unearned  premiums  on  outstanding  risks,         .       528,229  92 
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Due  and  accrued  for  rent,  salaries,  etc 
State  and  local  taxes, . 
Commissions  and  brokerage, 
Return  premiums, 


Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits, 


Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital, 


Income 


Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  premiums, 

Interest  and  dividends  received  from  all  sources, 

Gross  cash  income,      .        .  '     . 


$2,822  32 

6,222  65 

3,793  73 

276  34 

$598,558  53 
54,803  36 


$816,697  40 
109,666  38 


$543,755  17 

$628,544' a2 
200,000  00 

$428,544  32 


$707,031  02 
86,821  29 

$743,852  31 


Expenditures. 

Cash  paid  for  fire  losses, $409,887  14 

Deduct  salvage  and  re-insurance,       .        .        .  3,887  95 

Net  cash  paid  for  fire  losses,       ....      $405,999  19 

Cash  paid  for  commissions  and  brokerage,        ....       132,673  21 
for  salaries  of  officers  and  employees,      .        .       .         77,917  60 

for  State  and  local  taxes, 17,819  85 

for  incidentals, 55,877  36 

Remitted  to  home  office,     .        ...        .        .       $18,000  00 

Gross  cash  expenditures, $690,287  21 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,         .       $100,783,898  00     $920,998  01 
Fire  risks  written  during  1887,  .        .  90,738,020  00       822,268  94 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  .        .        .        . 


$191,521,918  00  $1,743,266  95 
81,289,966  00       739,357  86 


$110,231,952  00  $1,003,909  09 
1,596,624  00         10,540  87 


$108,635,328  00     $993,368  22 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


$104,223  00 
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UNITED    STATES  BRANCH   OF   THE    HAMBURG-BREMEN   FIRE 
INSURANCE   COMPANY,  HAMBURG,  GERMANY. 

Paid-up  Capitax,  $203,000. 

F.  O.  Affield,  Besident  Manager. 

Office,  New  York,  JV.  Y. 


Detailed  Statement  of 

United  States  bonds,   .... 
Georgia  State  bonds,  .... 
Chic.,  Mil.  and  St.  Paul  Railroad  bonds, 
Chic,  and  Northwestern  Railroad  bonds, 
Chic,  Burl,  and  Quincy  Railroad  bonds, 
N.  Y.,  Lake  Erie  and  Western  R.  R.  bonds, 
Central  Pacific  Railroad  bonds,  . 
Kansas  Pacific  Railroad  bonds,  . 
Union  Pacific  Railroad  bonds,    . 
Nashville,  Chatt.  and  St.  Louis  R.  R.  bonds. 
Lake  Shore  and  Mich.  Southern  R.  R.  bonds, 
N.  Y.  Central  and  H.  R.  Railroad  bonds,  . 
Michigan  Central  Railroad  bonds, 
Delaware  and  Hudson  Canal  Company  bonds, 
Albany  and  Susquehanna  Railroad  bonds, 
Oregon  Railway  and  Nav.  Company  bonds, 
Northern  Pacific  Railroad  bonds, 
Chic,  Rock  Island  and  Pac.  Railroad  bonds, 
Louisville  and  Nashville  Railroad  bonds,  . 


Securities  held  as  collateral  for  cash  loans ; 
Georgia  State  bonds, 


Bonds. 

Par  value. 

1473,000  00 

25,000  00 

15,000  00 

25,000  00 

20,000  00 

25,000  00 

20,000  00 

20,000  00 

20,000  00 

10,000  00 

10,000  00 

10,000  00 

17,000  00 

20,000  00 

10,000  00 

10,000  00 

20,000  00 

25,000  00 

30,000  00 


Market  value. 
1567,715  00 
26,250  00 
19,200  00 
34,750  00 
25,900  00 
34,000  00 
22,500  00 
22,900  00 
22,500  00 
12,850  00 
12,450  00 
13,250  00 
18,615  00 
28,000  00 
11,800  00 
10,800  00 
23,050  00 
32,500  00 
29,700  00 


$806,000  00     1968,730  00 

Market  value.  Loaned  thereon. 

$36,750  00       $30,000  00 


Summary  of  Assets,  Dec.  31,  1887. 
Loans  on  mortgage  of  real  estate  (first  liens*),       $20,000  00 

Bonds,  as  per  schedule, 968,730  00 

Loans  on  collateral  security,  as  per  schedule,   .         30,000  00 

Cash  deposited  in  bank, 45,109  72 

Premiums  in  course  of  collection  (gross),        .         77,956  86 

'  Notes  taken  for  fire  risks, 4,876  22 

Premiums  more  than  3  months  due,         $12  02 

Gross  assets, $1,146,672  80 

Deduct  special  deposits  in  other  States, 224,575  00 


Balance, 


$922,097  80 


Value  of  lands  mortgaged,  . 
Value  of  buildings  thereon,  . 
Amount  of  insurance  beld  as  collateral. 


$30,000  00 
50,000  00 
23.000  00 


400 


UNITED  STATES  BRANCHES  OF      [Dec.  3L 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  rej)orted, 
disputed  or  resisted, 

Total  amount  of 
Less  re-insurance. 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital, 
Deduct  liability  on  special  deposits, 


risks. 


Surplus  as 
Paid-up  capital,  . 


s  policy  holders, 


Surplus  over  capital. 


Income. 
Cash  received  for  fire  premiums. 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  premiums, 
Literest  received  on  mortsfao-es. 


^14,115  00 

60,540  00 

6,450  00 

181,105  00 
1,560  00 

$79,545  00 

604,657  20 

17,080  93 

$701,283  13 
77,540  15 


$1,031,621  04 
200,170  62 


Interest  and  dividends  received  from  all  other  sources. 


Gross  cash  income. 


Expenditures. 

Cash  paid  for  fire  losses, 

for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


Gross  cash  expenditures,     .... 
Risks  and  Pkemiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total,   ...... 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 


$91,139,003  00 
92,798,284  00 

1183,937,287  00 
85,042,682  00 

$98,894,605  00 
2,386,284  00 


$623,742  98 

$298,354  82 
203,000  00 

$95,354  82 


$831,450  42 

900  00 

41,694  94 

$874,045  36 


$535,244  29 

121,494  93 

74,823  33 

20,298  30 

46,894  96 

$798,755  81 


Premiums. 

$1,051,085  33 
1,051,766  22 

$2,102,851  55 
935,897  14 

$1,166,954  41 
33,989  64 


Fir 


Net  amount  in  force,   .... 

Miscellaneous. 
incurred  during  the  year, 


$96,508,321  00  $1,132,964  77 


$551,844  29 
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UNITED  STATES  BRANCH  OF  THE  IMPERIAL  FIRE  INSURANCE 
COMPANY,  LONDON,  ENGLAND. 

Paid-up  Capital,  $286,000. 

JOHX  C.  Paige,  Resident  Manager. 

Office,  No.  20  Kilhij  Street,  Boston. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, $755,850  00 

West  Virginia  certificates, 28,666  67 


Market  value. 

$948,591  75 

2,723  33 


1784,516  67      $951,315  08 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .        .  $412,272  50 

Stocks  and  bonds,  as  per  schedule,    .        .        .  951,315  08 

Cash  dei^osited  in  bank, 68,071  67 

Interest  due  and  accrued, 1,200  00 

Premiums  in  coui'se  of  collection  (gross),         .  142,977  06 

Notes  taken  for  fire  risks, 118  23 

Rents  due  and  accrued,       .        .        .        .        .  6,936  33 

Re-insurance  due,       ......  559  44 

Premiums  more  than  3  months  due,    $6,687  54 

Gross  assets, 


,583,450  31 


Deduct  special  deposits  in  other  States, 320,025  00 

Balance, $1,263,425  31 


Liabilities. 


Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 


Total  amount  of  losses, 
Less  re-insurance. 


Net  amount  of  unpaid 

Uneai'necl  premiums  on  outstanding  risks 

Commissions  and  brokerage, 


Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 


Sui'plus  as  regards  policy  holders, 
Paid-up  capital, 


$15,709  07 
66,060  02 
32,122  65 

1113,891  74 
607  50 

$113,284  24 

687,575  89 

23,87S  22 

$824,733  35 
51,739  93 


Surplus  over  capital. 


772,993  42 

$490,431  89 

286,000  00 

$204,431  89 
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Income. 

Cash  received  for  fire  premiums,        .        .        .  |1,238,077  86 
Deduct  re-insurance  arid  retarn  premiums,        .       214,055  18 

Net  cash  received  for  fire  premiums,        .        . 

Interest  and  dividends  received  from  all  sources,     . 

Income  from  rents, 

Income  from  all  other  sources, 


Gross  cash  income. 


fl,024,022  68 

29,817  89 

17,401  50 

105  20 

$1,071,347  27 


Expenditures. 


Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses,      .... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 

Eemitted  to  home  ofiice, 


^691,563  99 
20,976  43 


3,044 


Gross  cash  expenditun 


$670,587  56 

179,271  34 

105,110  39 

36,933  20 

23,792  74 


$1,015,695  23 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$107,711,629  00  $1,301,010  72 
109,878,283  00     1,246,268  51 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$217,589,912  00  $2,547,279  23 
102,900,543  00     1,186,403  76 


$114,689,369  00  $1,360,87-5  47 
3,685,179  00         40,215  53 


Miscellaneous. 
Fire  losses  incurred  dux-ing  the  year, 


$111,004,190  00  11,320,659  94 
.     $651,357  00 


UNITED    STATES   BRANCH   OF   THE   LANCASHIRE   INSURANCE 
COMPANY,   MANCHESTER,  ENGLAND. 

Paid-up  Capitai,  $'?79,500. 
E.  Litchfield,  Besident  Manager. 

Office,  New  York,  N.  Y. 
Detailed  Statement  of  Bonds. 

Par  viilne.  Market  value. 

United  States  bonds, $1,064,500  00  $1,174,037  50 

N.  y..  Lack,  and  Western  Railroad  bonds,        .         14,000  00         18,060  00 
Chicago  and  Northwestern  Railroad  bonds,       .         20,000  00         18,850  00 


1887.] 


FOEEIGN  FIRE  INSURANCE  COS. 


403 


Brooklyn  and  Montauk  Railroad  bonds,    . 
Illinois  Central  Railroad  bonds, 
Ottnmwa,  Cedar  Falls  and  St.  Paul  R.  R.  bonds 
Detroit,  Monroe  and  Toledo  Railroad  bonds, 
Baltimore  and  Ohio  Railroad  bonds, 
Chic.,  Mil.  and  St.  Paul  Railroad  bonds,    . 
Chic,  Burl,  and  Quincy  Railroad  bonds,    .     . 
Delaware  and  Hudson  Canal  Co.  bonds,    .  ' 
Syracuse,  Binghamton  and  N.  Y.  R.  R.  bonds, 
Michigan  Central  Railroad  bonds, 
N.  Y.  Cent,  and  llud.  Riv.  Railroad  bonds. 
Chic,  R.  I.  and  Pacific  Railroad  bonds. 


Par  value. 

po,ooo  00 

40,000  00 
20,000  00 
15,000  00 
10,000  00 
20,000  00 
20,000  00 
20,000  00 
15,000  00 
18,000  00 
15,000  00 
20,000  00 


Market  value. 

$21,850  00 
42,000  00 
21,400  00 
19,500  00 
10,100  00 
20,625  00 
19,000  00 
22,800  00 
19,875  00 
22,950  00 
20,400  00 
26,600  00 


$1,331,500  00  fl,478,047  50 
Summary  of  Assets,  Dec.  31,  1887. 


Bonds,  as  per  schedule, 

Cash  in  the  office  of  the  company, 

Cash  deposited  in  bank. 

Premiums  in  course  of  collection  (gr 

Gross  assets. 
Deduct  special  deposits  in  other  States 


oss), 


$1,478,047  50 

4,546  63 

50,182  30 

124,958  39 


11,657,734  82 
200,675  00 


Balance, $1,457,059  82 


Liabilities. 


Losses  adjusted,  unpaid,     . 

claimed  and  reported,     . 

disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks 
State  and  local  taxes, .... 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  .  " 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy-holdei's. 
Paid-up  capital, 


Impairment  of  capital, 


Income, 


f33,696  48 
114,337  48 

23,177  92 

789,039  34 

6,000  00 

19,539  91 

$985,791  13 
64,600  00 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums, 

Net  cash  received  for  fire  premiums, 

Interest  and  dividends  received  from  all  sources. 

Gross  cash  income,       ...... 


.  $1,500,670  91 
279,216  98 


921,191  13 

$535,868  69 
779,500  00 

$243,631  31 


$1,221,453  93 
62,097  48 

$1,283,551  41 
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Expenditures. 

Cash  paid  for  fire  losses, $909,782  42 

for  commissions  and  brokerage,       ....  225,157  14 

for  salaries  and  expenses, 156,781  29 

for  State  and  local  taxes, 31,608  67 


Gross  cash  expenditures, $1,323,329  52 

Risks  and  Pkemiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Tire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amoimt  re-insured, 

Net  amovint  in  force,   . 


Premiums. 

$136,007,477  00  $1,442,258  63 
148,580,856  00     1,530,090  33 


$284,588,333  00  $2,972,348  96 
136,620,393  00     1,413,527  81 


$148,067,940  00  $1,558,821  15 
4,683,359  00         32,737  60 


$143,384,581  00  $1,526,083  55 


Miscellaneous. 
Fire  losses  incurred  during  the  year, $947,551  00 


UNITED   STATES   BRANCH   OF   THE   LION  FIRE  INSURANCE 

COMPANY,    LONDON. 

Paid-up  Capital,  $200,000. 

M.  Bennett,  Jr.,  Manager. 

Office,  Hartford,  Conn. 

Detailed  STi\TEMENT  of  Bonds. 

Par  value.  Market  valne. 

United  States  bonds, $400,000  00     $502,000  00 

Securities  held  as  collateral  for  cash  loans  :  — 

Market  value.  Loaned  thereon. 

30  shares  Hartford  Fire  Ins.  Company,   .        .         $8,700  00         $5,000  00 
120  shares  Peimsylvania  Railroad,     ,        .        .  6,500  00  4,500  00 

$15,200  00         $9,500  00 

Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (first  liens*),     $150,850  00 
Bonds,  as  per  schedule, 502,000  00 


*  Value  of  lands  mortgaged, $120,000  00 

Value  of  buildings  thereon 213,200  00 

Amount  of  insurance  held  as  collateral,      .        .        166,000  00 
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Loans  on  collateral  security,  as  per  schedule,  .  $9,500  00 

Cash  in  the  office  of  the  company,     .        .        .  2,907  63 

Cash  deposited  in  bank, 44,839  95 

Premiums  in  course  of  collection  (gross),         .  86,879  28 

Ke-insurance  due, 19,681  15 

Gross  assets, $816,658  01 

Deduct  si^ecial  deposits  in  other  States, 251,000  00 

Balance, $565,658  01 


Liabilities. 

Losses  adjusted,  unpaid, 

claimed  and  reported,     . 

disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Surplus  over  capital, 


Income 

Cash  received  for  fire  premiums,        .        .        ,     $686,959  31 

Deduct  re-insurance  and  return  premiums,       .       265,550  62 

Net  cash  received  for  fire  premiums, 

Literest  received  on  mortgages. 

Interest  and  dividends  received  from  all  other  sources. 


$5,982  14 
20,000  00 
7,700  00 
237,884  69 
14,846  07 

^286,412  90 
42,134  25 


244,278  65 

$321,379  36 
200,000  00 

$121,379  36 


$421,408  69 

6,702  45 

17,618  88 


Gross  cash  income,      . $445,730  02 


Expenditures. 


Cash  paid  for  fire  losses, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofl&cers  and  emj)loyees, 

for  State  and  local  taxes,  . 

for  incidentals, 


Gross  cash  expenditures, $398,897  44 


$267,332  22 
69,506  88 
31,918  65 
13,008  28 
17,131  41 


Fire  risks  outstanding  Dec.  31,  1 
Fire  risks  written  during  1887,  . 

Total, 


Risks  and  Premiums. 

Premiums. 

$39,651,403  00  $566,213  76 
56,872,530  00   696,424  84 


$96,523,933  00  $1,262,638  60 
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Deduct  risks  exi^irecl  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force, 

Miscellaneous. 
Fire  losses  incurred  during  the  year, 


,  Premiums. 

$52,504,514  00   $646,768  37 


$44,019,419  00  $615,870  23 
11,022,352  00   157,423  32 


$32,997,067  00   $458,446  91 
.  P64,380  00 


^     UNITED   STATES  BRANCH   OF   THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 
Paid-up  Capital,  $300,000. 

Henry  W.  Eaton,  Resident  Manager. 
Office,  New  York,  N.  Y. 


Detailed  Statement  of  Bonds. 

Par  value. 


Market  value. 


United  States  bonds,  . 
New  York  State  bonds. 
New  York  city  bonds, 
Mississippi  State  bonds, 
Richmond  city  bonds, 
Boston  city  bonds. 


.  §1,575,000  00  §1,984,500  00 

45,000  00         50,850  00 

50,000  00         59,5f'000 

.20,000  00         20,800  00 

5,000  00  7,000  00 

180,000  00       207,450  00 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  moi'tgage  of  real  estate  (first  liens*). 
Interest  due  or  accrued  thereon. 
Bonds,  as  per  schedule. 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .      '  . 
Interest  due  and  accrued,  . 
Premiums  in  covirse  of  collection  (gross) 
Rents  due  and  accrued. 
Loaned  on  life  policies,       ... 
Perpetual  deposits,  etc.,      .        .        .         , 
Premiums  more  than  3  months  due,  $12,3 

Gross  assets, 

Deduct  special  deposits  in  other  States 


Balance, 


9  93 


$1,875,000  00  $2,330,100  00 

31,  1887. 

§1,450,000  00 

1,799,413  27 

37,781  49 

2,330,100  00 

6,155  09 

692,969  64 

367  56 

520,956  48 

1,354  33 

14,580  00 

1,172  06 


§6,854,849  91 
316,900  00 


$6,537,949  91 


*  Value  of  lands  mortgaged, 
Value  of  buildings  thereon, 


52,079,050  00 
1,897,000  GO 
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Losses  adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted. 


Total  amount  of 

Less  re-insurance,       .... 

ISTet  amount  of  unpaid  losses,     . 
Unearned  premiums  on  ovitstanding  risks 
Reclaimable  on  perpetual  fire  policies, 
Liabilities  under  Life  Department,    . 
Commissions  and  brokerage. 
All  other  liabilities,     .... 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 


Surplus  as  regards  policy  holders. 
Paid-up  capital, 


$2,577  90 

402,887  20 

52,225  00 

$457,690  10 
101,972  57 

$355,717  53 

2,800,433  64 

332,650  84 

103,771  25 

61,274  09 

159,664  84 

$3,813,512  19 
224,886  25 


$3,588,625  94 


.  $2,949,323  97 
300,000  00 


Surplus  over  capital, 


$2,649,323  97 


Income. 

Cash  received  for  fire  premiums, 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  j)remiums. 


$4,867,143  68 
998,969  35 


Interest  and  dividends  received  from  all  other  sources,    . 

Income  from  rents, .       . 

Deposits  received  for  perpetual  fire  risks,         .       $14,528  59 
Eeceived  for  life  premiums,       ....  7,877  21 


$3,868,174  33 
66,598  51 
87,663  49 
91,667  11 


Gross  cash  income, .        .  $4,114,103  44 


Expenditures  . 


Cash  paid  for  fire  losses. 


$2,817,007  08 


Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,      .... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals,  ..... 

Deposits  returned  on  perpetual  fire  risks. 

Life  exj)enditure, 

Gross  cash  exjsenditures,     . 


364,148  12 


$2,452,858  96 

682,607  95 

206,920  23 

95,220  27 

197,514  02 


$12,212  62 
33,379  32 


$3,635,121  43 
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EiSKS  AND  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .     §542,316,215  00     §5,236,904  78 

550,176,195  00       4,958,739  63 


Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  ex^jired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  .        .        .        . 


11,092,492,410  00  $10,195,644  41 
471,813,531  00      4,427,962  78 


$620,678,879  00     $5,767,681  63 
50,814,974  00  410,622.77 


$569,863,905  00    f5,357,058  86 


J 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


§2,509,261  00 


UNITED   STATES   BRANCH   OF   THE   LONDON  ASSURANCE 
CORPORATION,  LONDON. 

Paid-up  Capital,  $270,000. 

George  H.  Marks,  Besident  Manager. 
Office,  New  York. 


Detailed  Statement  of  Bonds. 


United  States  bonds, 

Chic,  Mil.  and  St.  Paul  Railroad  bonds,    . 
Gulf,  Col.  and  Santa  Fe  Railroad  bonds,   . 
Mil.,  Lake  Shore  and  Western  Railroad  bonds, 
Minn,  and  St.  Louis  Railroad  bonds, . 
Milwaukee  and  St.  Paul  Railroad  bonds,  . 
St.  Paul,  Minn,  and  Man.  Railroad  bonds, 
Long  Island  Railroad  bonds, 
Erie  Railwa}^  bonds,  ..... 
Chic,  St.  Louis  and  N.  O.  Railroad  bonds, 
Atch.,  Top.  and  Santa  Fe  Railroad  bonds. 
Northern  Pacific  Railroad  bonds, 
Louisville  and  Nashville  Railroad  bonds, . 


Summary  of  Assets,  Dec 

Bonds,  as  per  schedule. 

Cash  in  the  office  of  the  company,     . 

Cash  deposited  in  bank. 

Premiums  in  course  of  collection  (gross) 

Gross  assets,        .... 
Deduct  special  deposits  in  other  States, 


Par  value. 

§700,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
50,000  00 
55,000  00 
15,000  00 
50,000  00 
8,000  00 
25,000  00 
25,000  00 
25,000  00 


Market  value 

§882,00  000 
51,500  00 
60,750  00 
28,750  00 
25,000  00 
65,000  00 
63,900  00 
16,800  00 
68,000  00 
9,220  00 
29,875  00 
29,125  00 
27,593  75 


Balance, 


$1,103,000  00  $1,357,513  75 

31,  1887. 

$1,357,513  75 

633  61 

86,728  11 

99,119  33 


§1,543,994  80 
296,100  00 

§1,247,894  80 
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Liabilities. 

Net  amount  of  unijaid  losses,     . 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital. 


Income 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums. 

Net  cash  received  for  fire  premiums. 

Interest  and  dividends  received  from  all  sources, 


$61,338  00 

546,438  07 

1,590  82 

11,936  00 

$621,302  39- 
76,475  14 


-  f544,827  25 

.  $703,067  55 

.  270,000  00 

.  1433,067  55 


1855,631  10 
148,867  79 


$706,763  31 
49,125  00 


Gross  cash  income, $755,888  31 


Expenditures. 

Cash  paid  for  fire  losses, 

Deduct  salvage  and  re-insurance. 

Net  cash  paid  for  fire  losses,      .... 

Cash  j)aid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$479,867  63 
11,592  31 


$468,275  32 

134,176  59 

43,831  49 

21,133  02 

43,019  54 


Gross  cash  expenditures, $710,435  96 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

PremluniB. 

$109,554,383  00  $1,055,363  77 
106,749,362  00       873,683  99 


Total, 

Deduct  risks  expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$216,303,745  00  $1,929,047  76 
100,758,740  00       846,257  99 


$115,545,005  00  $1,082,789  77 
3,387,051  00         27,538  04 


$112,157,954  00  $1,055,251  73 


Miscellaneous. 
Fire  losses  incurred  during  the  year  (estimated) , 


$473,385  00 
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n    UNITED  STATES  BRANCH  OF  THE  LONDON  AND  LANCASHIRE 
FIEE  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

Paid-ui'  Capital,  $270,000. 

Scull  &  Bradley,  Managers  of  the  New  England  Branch. 

Office,  No.  53  Devonshire  Street,  Boston. 


Detailed  Statement  of 


United  States  bonds, 

Chic,  and  Northwestern  Railroad  bonds,  . 
N.  Y.  Cent,  and  Hud.  Riy.  Railroad  bonds, 
New  York  and  Harlem  Railroad  bonds,  . 
Chicago,  Burlington  and  Quincy  R.  R.  bonds, 
Delaware  and  Hudson  Railroad  bonds, 
Chicago,  R.  I.  and  Pacific  Railroad  bonds, 
Lake  Shore  and  Mich.  So.  Raih'oad  bonds. 


Bonds. 

Par  value. 
$495,000  00 

100,000  00 

75,000  00 

100,000  00 

100,000  00 

100,000  00 

87,000  00 

92,000  00 


Market  value. 

§627,412  00 
127,500  00 
102,000  00 
128,500  00 
96,000  00 
117,120  00 
113,535  00 
117,070  00 


$1,149,000  00  $1,429,137  00 


Summary  of  Assets,  Dec.  31,  1887. 
Bonds,  as  per  schedule, $1,429,137  00 


Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Interest  due  and  accrued,    .... 
Premiums  in  course  of  collection  (gross). 

Re-insurance  due, 

Premiums  more  than  3  months  due,    $1,857  67 
Gross  assets, 


Liabilities. 


Losses  adjusted,  unpaid, 

claimed  and  reported, 
disputed  or  resisted. 


Total  amount  of  losses, 
Less  re-insurance. 


22,454  04 
76,751  61 

98  45 
87,152  30 

47  33 

fl,615 

640 

73 

$3,832  66 

66,440  13 

8,903  53 

f79,176  32 
14,582  88 


Net  amount  of  unpaid  losses,     . 
Unearned  i^remiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Due  and  accrued  for  i-ent,  salaries,  etc.,     . 
State  and  local  taxes,  .... 

Commissions  and  brokerage, 

Re-insui'ance, 

Return  jDremiums, 

Gross  liabilities,  excej)t  capital,  . 

Surj)lus  as  regards  policy  holders, . 
Paid-up  caj)ital, 


$64,593  44 

732,957  36 

2,292  86 

690  16 

940  94 

10,981  71 

2,926  35 

973  20 

816,256  02 

?799,384  71 
270,000  00 


Surplus  over  capital,        .......     f529,3S4  71 


1887.] 


FOKEIGN  FIRE  INSURANCE  COS. 


411 


Income. 
Casli  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  fire  j)remiums,  .         .  — 

Interest  and  dividends  received  fi'om  all  sources, 


$1,310,409  98 
806,095  90 


11,004,314  08 
42,305  33 


Gross  cash  income,      . $1,046,619  41 

Expenditures. 

Cash  paid  for  fire  losses, $649,114  43 

Deduct  salvage  and  re-insurance,       .        .        .         66,721  56 

Net  cash  paid  for  fire  losses,      .... $582,392  87 

Cash  paid  for  commissions  and  brokerage,        ....  200,530  27 

for  salaries  of  ofiicers  and  employees,      .        .       .  48,817  04 

for  State  and  local  taxes, 25,328  35 

for  incidentals,  .        ...        .        .        .        .        .  65,054  75 


Gross  cash  expenditures,     .... 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 


§143,066,896  00 
136,619,260  00 

$279,686,156  00 
130,186,960  00 

$149,499,196  00 
6,863,807  00 


$922,123  28 


Premiums. 

$1,448,926  15 
1,308,199  42 

$2,757,125  57 
1,263,757  50 

$1,493,368  07 
67,015  70 


$142,636,389  00  $1,426,352  37 
Perpetual  risks  in  force  (not  included  above) ,         $75,250  00         $2,413  54 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


$573,882  00 


UNITED   STATES  BRANCH   OF   THE  MARINE  INSURANCE 

COMPANY  (LIMITED),  LONDON,  ENGLAND. 

Paid-tjp  Capital,  $300,000. 

Percy  Chubb,  Attorney. 
Office,  Neio  York,  N.  Y. 


Summary  of  Assets,  Dec 

United  States  bonds, 

Cash  deposited  in  bank,      .... 

Premiums  in  course  of  collection  (gross). 

Notes  taken  for  marine  and  inland  risks,  . 

Gross  assets, 


31,  1887. 

$510,000  00 

11,583  82 

82,009  32 

280  00 


$603,873  14 
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Liabilities. 

Losses  claimed  and  rejaorted,  ....  $34,458  28 
Less  re-insurance, 9,892  96 

Net  amount  of  unpaid  losses,  ....  $24,565  32 
Unearned  jjremiums  on  outstanding  i-isks,        .         18,916  83 

State  and  local  taxes, 6,000  00 

Commissions  and  brokerage,      ....  2,247  26 

Re-insurance  premiums, 21,977  64 

Gross  liabilities,  except  capital,  .        .        .  $73,707  05 

Surplus  as  regards  policy  holders, $530,166  09 

Paid-up  capital, 300,000  00 

Surplus  over  capital, |230,166  09 

Income. 

Cash  received  for  marine  and  inland  prem's,  .  $241,993  49 
Deduct  re-insurance  and  return  premiums,  .  97,666  74 
Net  cash  received  for  marine  and  inl'd  prem's,      $144,326  75 

Gross  cash  income, $144,326  75 


Expenditures. 

Cash  paid  for  marine  and  inland  losses,    . 
Deduct  salvage  and  re-insurance. 
Net  cash  j)aid  for  marine  and  inland  losses. 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  incidentals, 


$141,509  16 
68,098  46 


Gross  cash  expenditures. 


$73,410  70 

15,826  25 

6,359  75 

2,868  55 

302  75 

$98,768  00 


EiSKS  AND  Premiums. 


Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


$1,295,445  00 
85,373,354  00 

$86,668,799  00 
84,531,674  00 

$2,137,125  00 
296,839  00 


Premiums. 

$12,430  17 
300,994  58 

$313,424  75 
292,663  25 

$20,761  50 
1,844  67 


$1,840,286  00       $18,916  83 


Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year  (estimated), 


$87,976  00 
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UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND  MER- 
CANTILE INSURANCE  COMPANY,  LONDON  AND  EDINBURGH. 

Paid-up  Capital,  $200,000. 

Samuel  P.  Blagden,  Manager. 
Office,  New  York. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

^820,000  00 

500,000  00 

400,000  00 

100,000  00 

61,000  00 

50,000  00 

76,000  00 

200,000  00 

31,000  00 

18,000  00 

12,500  00 

10,000  00 

1,100  00 

46,800  00 

18,666  67 


United  States  bonds, 

N.  Y.  Cent,  and  Hud.  River  Railroad  bonds, 
West  Shore  Railroad  bonds, 
N.  Y.,  Lackawanna  and  W.  Railroad  bonds, 
Del.  and  Hvidson  Canal  Company  bonds,  . 
St.  Pavtl  and  Northern  Pacific  R.  R.  bonds, 
Chicago  and  Northwestern  Railroad  bonds, 
Baltimore  and  Ohio  Railroad  bonds, 
New  York  county  bonds,   .... 
New  York  city  bonds,        .... 
South  Carolina  (Brown)  bonds, 
Alabama  class  A  coupon  bonds, 
Tennessee  settlement  6s  coupon  bonds,     . 
Virginia  registered  10-40  bonds, 
Virginia  deferred  certificates,    . 


Market  value. 

11,029,020  00 

682,500  00 

400,000  00 

130,000  00 

85,095  00 

59,000  00 

105,640  00 

216,000  00 

42,500  00 

24,460  00 

13,500  00 

11,000  00 

1,122  00 

23,150  00 

1,866  67 


f2,344,566  67  $2,824,853  67 

31,  1887. 

$2,824,853  67 

4,518  18 

279,202  64 

29,108  00 

254,593  08 

37  50 

2,708  62 


Summary  of  Assets,  Dec. 
Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  office  of  the  company,     . 

Cash  deposited  in  bank, 

Interest  due  and  accrued, 

Premiums  in  course  of  collection  (gross), 

Notes  taken  for  fire  risks, 

Re-insurance, 

Premiums  more  than  3  months  due,    $6,112  65 

Gross  assets, 

Deduct  special  deposits  in  other  States, 286,786  67 

Balance, $3,108,235  02 

Liabilities. 

Losses  adjusted,  unpaid, |61,262  65 

claimed  and  reported,     ....  74,515  24 

disputed 'or  resisted,        ....  20,957  89 

Total  amount  of  losses, $156,735  78 

Less  re-insurance, 5,468  39 


$3,395,021  69 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks, 


$151,267  39 
1,318,880  76 
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Due  si)ecial  agents,    .... 
Conmiissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 
Deduct  liabilities  on  special  dejjosits, 


Surplus  as  regards  policy-holders. 
Paid-up  capital, 


Surplus  oyer  capital, 


Income 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  premiums 

Net  cash  received  for  fire  premiums. 

Interest  and  dividends  received  from  all  sources 


f9,028  43 
42,649  24 


$1,521,825  82 
131,116  10 


$1,390,709  72 

$1,717,525  30 
200,000  00 

$1,517,525  30 


$2,231,144  43 
374,404  38 


51,856,740  05 
122,310  83 


Gross  cash  income, $1,979,050  88 


Expenditures. 


Cash  paid  for  fire  losses,    . 
Deduct  salvage  and  re-insurance. 
Net  cash  paid  for  fire  losses. 


$1,210,286  06 
73,779  15 


$1,136,506  91 


Cash  paid  for  commissions  and  brokerage,       ....  304,296  06 

for  salaries  of  officers  and  employees,      .         .       .  184,364  64 

for  State  and  local  taxes, 43,627  36 

for  incidentals,  ; 61,027  59 


Gross  cash  expenditures, $1,729,822  56 


Fire  risks  outstandmg  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$243,489,498  00  $2,536,063  23 
225,983,609  00     2,242,334  79 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


$469,473,107  00  $4,778,398  02 
216,950,471  00     2,056,264  45 


1252,522,636  00  $2,722,133  57 
19,434,016  00        157,313  38 


$233,088,620  00  $2,564,820  19 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


$1,139,711  34 
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UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSURANCE 
COMPANY,  LONDON,  ENGLAND. 

Paid-up  Capital,  $200,000. 

Geokge  W.  Babb,  Jr.,  Attorney  for  New  England  District. 

Office,  No  13  Congress  Street,  Boston. 


Detailed  Statement  op  Bonds. 


United  States  "bonds,  . 
Boston  city  bonds, 
St.  Louis  city  bonds,  . 
Massacliusetts  State  bonds. 
Providence  city  bonds, 


Par  valne. 

1677,150  00 

129,500  00 

40,000  00 

88,000  00 

52,500  00 


Market  value. 

$851,516  12 

141,642  00 

42,800  00 

92,597  50 

56,700  00 


Summary  of  Assets,  Dec 

Cash  value  of  unencvimbered  real  estate,  . 
Bonds,  as  per  schedule,  .... 
Cash  in  the  office  of  the  company,  .  . 
Cash  deposited  in  bank,  .... 
Premiums  in  course  of  collection  (gross) , 
Rents  due  and  accrued,       .... 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


$987,150  00  $1,185,255  62 

31,  1887. 

180,588  40 

1,185,255  62 

2,477  83 

78,145  56 

112,135  60 

421  66 


Balance, 


11,459,024  67 
282,937  50 

$1,176,087  17 


Liabilities. 


adjusted,  unpaid,     . 
claimed  and  reported, 
disputed  or  resisted, 


Total  amount  of  losses, 
Less  re-insurance. 


Net  amount  of  unpaid 
Unearned  premivims  on  outstanding 
Commissions  and  brokerage, 
Miscelfeneous,     .... 


risks, 


Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits, 


Surplus  as  regards  policy  holders. 
Paid-up  capital, 


Sui-plus  over  capital, 


$25,924  m 
47,966  99 
25,311  07 

$99,202  72 
2,146  65 

$97,056  07 

654,983  01 

16,076  58 

106  63 

$768,222  29 
95,185  53 


673,036  76 

$503,050  41 
200,000  00 

$303,050  41 
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Income. 

Cash  received  for  fire  preraiums,       .        .        .  f  l,120,69i  64 
Deduct  re-insurance  and  return  premiums,       .        183,868  3i 

!Ket  cash  received  for  fire  premiums,         .        .      

Interest  and  dividends  received  from  all  sources, 
Income  from  rents, 


Gross  cash  income, 


§936,826  30 

43,731  00 

2,662  19 

$983,219  49 


Expenditures. 


Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses. 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  ofiicers  and  employee 
for  State  and  local  taxes,  . 
for  incidentals,  .... 


Gross  cash  expenditures. 


?540,015  80 
18,920  57 


$521,095  23 

154,654  83 

66,634  14 

24,492  75 

100,651  31 

S867,528  26 


Fire  risks  outstanding  Dec.  31,  1886 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$103,460,626  00  $1,000,4-58  03 
129,562,639  00     1,125,065  47 


Total, 

Deduct  risks  expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amoimt  re-insured. 


$233,023,265  00  $2,125,523  50 
103,870,505  00       837,753  65 


$129,152,760  00  $1,287,769  85 
5,615,676  00         40,686  74 


Net  amount  in  force,  . 

Miscellaneous 
Fire  losses  incurred  during  the  year. 


$123,537,084  00  $1,247,083  11 


$633,724  58 


UNITED    STATES    BRANCH    OF   THE   NORWICH    UNION  FIRE 
INSURANCE   SOCIETY,  NORWICH,  ENGLAND. 

PAiD-Tfp  Capital,  $600,800. 

J.  Montgomery  Hare,  Resident  Manager. 
Oijice,  New  York,  N.  Y. 


I'nited  States  bonds,  .... 
N.  Y.  Central  and  H.  R.  Railroad  bonds. 
West  Shore  Railroad  bonds, 


Detailed  Statement  of  Bonds. 

Par  value.  Market  value. 

$508,000  00  $641,350  00 

75,000  00  102,750  00 

40,000  00  40,750  00 
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Pennsylvania  Railroad  bonds,     . 
Chic,  Burl,  and  Quincy  Railroad  bonds,    . 
Cliic,  Rock  Island  and  Pac.  Railroad  bonds. 
New  York  city  bonds,         .... 


Par  value. 

$60,000  00 

100,000  00 

90,000  00 

35,000  00 


Market  value. 

$63,000  00 
96,000  00 
99,900  00 
46,025  00 


$908,000  00  $1,089,775  00 


Summary  of  Assets,  Dec.  31,  1887. 


Bonds,  as  per  schedule. 

Cash  in  the  office  of  the  company, 

Cash  deposited  in  bank, 

Interest  due  and  accrued,   . 

Premiums  in  course  of  collection  (gross) 

Gross  assets,        .... 
Deduct  special  deposits  in  other  States, 


Balance, 


$1,089,775  00 

1,749  95 

184,506  89 

9,741  67 

35,840  39 


$1,321,613  90 
262,600  00 

$1,059,013  90 


Liabilities. 

Total  amount  of  losses,  unpaid. 
Less  re-insurance,       .... 

Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  salaries,  etc.. 
Commissions  and  brokerage. 
Return  premiums,       .... 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 


Surplus 
Paid-up  capital 


■egards  jDolicy  holders. 
Surplus  over  capital. 


Income 

Cash  received  for  fire  premiums,  .  .  .$1,057,082  76 
Deduct  re-insurance  and  return  premiums,  .  186,228  74 
Net  cash  received  for  fire  premiums. 
Interest  and  dividends  received  from  all  sources. 


$125,589  73 

7,709  44 

$117,880  29 

590,512  68 

1,000  00 

5,786  49 

1,625  32 

$716,804  78 

69,198  07 


Gross  cash  income. 


647,606  71 

$411,407  19 
300,000  00 

$111,407  19 


$870,854  02 
38,157  28 

$909,011  30 


Expenditures. 


Cash  paid  for  fire  losses,    . 
Deduct  salvage  and  re-insurance. 
Net  cash  paid  for  fire  losses, 


$530,841  94 
80,294  07 


$500,547  87 
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Cash  paid  for  commissions  and  brokerage,        ....  ^147,644  60 

for  salaries  of  ofGLcers  and  employees,      .        .       .  53,750  26 

for  State  and  local  taxes, 10,728  66 

for  incidentals, 73,033  31 


Gross  cash  expenditures, $785,704  70 

Risks  and  Pkemiums. 


Fire  risks  outstanding  Dec.  31,  1886, . 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 


Premiums. 

$97,084,923  00     $979,812  59 
118,536,104  00     1,069,354  02 


$215,621,027  00  $2,049,166  61 
94,629,494  00       862,854  74 


$120,991,533  00  $1,186,311  87 
6,616,932  00         61,145  52 


Net  amomit  in  force,  .         .         .        .        $114,374,601  00  $1,125,166  35 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $518,056  93 


\'      UNITED   STATES   BRANCH   OF   THE   PHGENIX   ASSURANCE 
"  COMPANY   OF   LONDON,  LONDON. 

Paid-up  Capital,  $300,000. 

A.  D.  Irving,  Manager. 
Office,  Neiv  York. 

Summary  of  Assets,  Dec.  31,  1887. 

United  States  bonds, $1,509,480  00 

Cash  deposited  in  bank, 143,090  62 

Premiums  in  course  of  collection  (gross),         .        172,175  25 
Premiums  more  than  3  months  due,    $3,397  82 

Gross  assets,         .         .         . $1,824,745  87 

Deduct  special  dejjosits  in  other  States, 245,700  00 

Balance, $1,579,045  87 

Liabilities. 

Losses  adjusted,  unpaid, $11,394  00 

claimed  and  reported,     ....       297,617  00 
disj)uted  or  resisted,        ....         25,611  00 

Total  amount  of  losses, $334,622  00 
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Less  re-insui-ance, $126,278  00 


Net  amount  of  unpaid  losses,  ....  f  208,344  00 
Unearned  premiums  on  outstanding  risks,  .  1,075,221  68 
Commissions  and  brokerage,      ....         .51,774  35 


Gross  liabilities,  except  capital, .         .        .  f  1,335,340  Oc 
Deduct  liability  on  special  deposits,  .         .         .  91,585  68 


$1,243,754  35 


Surplus  as  regards  policy  holders, 1335,291  52 

Paid-up  capital, 300,000  00 


Surplus  over  capital, .       f  35,291  52 

Income. 

Cash  received  for  fire  premiums,       .         .         .  $1,895,034  34 
Deduct  re-insurance  and  return  premiums,        .        510,555  15 

Net  cash  received  for  fire  premiums,        .        . $1,384,479  19 

Interest  and  dividends  received  from  all  sources,     .        .        .         48,843  75 


Gross  cash  income, 11,433,322  94 

Expenditures. 

Cash  paid  for  fire  losses, $1,217,772  50 

Deduct  salvage  and  re-insurance,       .        .        .       246,123  69 

Net  cash  paid  for  fire  losses,      .... f  97 1,648  81 

Cash  paid  for  commissions  and  brokerage,       ....  269,298  79 

for  salaries  of  officers  and  employees,      .        .        .  79,820  53 

for  State  and  local  taxes, 43,182  34 

for  incidentals, .  86,322  16 


Gross  cash  expenses, $1,450,272  63 

Risks  and  PREivnuMS. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886, .        .       $228,169,292  00  $2,157,605  70 
Fire  risks  written  during  1887,  .        .        .         226,321,109  00     1,924,919  90 


Total, $454,490,401  00  $4,082,525  60 

Deduct  risks  expired  and  terminated,        .         211,383,216  00     1,858,104  43 


In  force  at  end  of  year,       ....        $243,107,185  00  $2,224,421  17 
Deduct  amount  re-insured,         .        .        .  19,943,330  00       147,628  67 


Net  amount  m  force,   ....       $223,163,855  00  $2,076,792  50 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $1,002,134  81 
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UNITED   STATES   BRANCH   OF   THE   QUEEN  INSURANCE 
COMPANY,  LIVERPOOL,  ENGLAND. 

Paid-up  Capital,  $200,000. 

James  A.  Macdonald,  Resident  Manager. 
OMce,  New  York,  N.  T. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value. 

United  States  bonds, f  672,300  00 

Mississippi  State  bonds, 20,000  00 

N.  Y.,  Lack,  and  Western  Railroad  bonds,        .  120,000  00 

Chic,  and  Soutliwestern  Railroad  bonds,    .        .  10,000  00 

North  Wisconsin  Railroad  bonds,       .         .         .  10,000  00 

Chic,  Burl,  and  Quincy  Railroad  bonds,    .         .  10,000  00 

Chic,  Rock  Island  and  Pacific  Railroad  bonds,  5,000  00 

Fremont,  Elkhorn  and  Mo.  Railroad  bonds,       .  10,000  00 

Chic,  Mil.  and  St.  Paul  Railroad  bonds,    .         .  30,000  00 

Chic  and  Northwestern  Railroad  bonds,  .         .  10,000  00 

Baltimore  and  Ohio  Railroad  bonds, .         .         .  10,000  00 

Pennsylvania  Railroad  bonds,    ....  10,000  00 

Morris  and  Essex  Railroad  bonds,     .         .         .  60,000  00 

Michigan  Central  Railroad  bonds,     .         .         .  20,000  00 

Farmers'  Loan  and  Trust  Company  stock,         .  10,000  00 


Market  value. 

1845,417  25 
20,000  00 
131,018  01 
11,700  00 
12,750  00 
13,375  00 
6,600  00 
11,450  00 
31,850  00 
10,700  00 
10,737  50 
10,275  00 
80,848  39 
21,125  00 
40,000  00 


$1,007,300  00  $1,257,846  15 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate, 
Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  office  of  the  comijany, 
Cash  deposited  in  bank. 
Interest  due  and  accrued,   . 
Premiums  in  course  of  collection  (gross) 
Rents  due  and  accrued, 

Gross  assets,         .... 
Deduct  special  deposits  in  other  States, 


Balance, $1,777,434  69 


31,  1887. 

$449,768  47 

1,257,846  15 

2,676  88 

144,576  52 

13,981  32 

258,839  52 

2,983  33 


§2,130,672  19 
353,237  50 


Liabilities. 
Losses  adjusted,  unpaid, 

claimed  and  reported,     . 
disputed  or  resisted. 

Total  amount  of  losses, 
Less  re-insurance. 

Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks, 


f74,347  62 
64,700  81 
30,660  94 

fl69,709  37 
6,232  52 

§163,476  85 
1,105,193  55 
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Due  and  accrued  for  rent,  salaries,  etc. 
State  and  local  taxes. 
Commissions  and  brokerage, 
Return  premiums,  etc., 


Gross  liabilities,  except  eaj)ital. 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  policy-holders. 
Paid-up  capital, 


Surplus  over  capital. 


Income 

Cash  received  for  fire  premiums,       .         .         .  $1,828,997  97 

Deduct  re-insurance  and  return  premiums,        .        394,799  94 

Net  cash  received  for  fire  premiums, 

Interest  and  dividends  received  from  all  sources. 

Income  from  rents,     .... 


Gross  cash  income, 


fl2,947  67 

5,885  30 

34,505  45 

51,846  57 


11,373,855  39 
163,350  63 


$1,210,504  76 

$566,929  93 
200,000  00 

$366,929  93 


$1,434,198  03 

45,496  80 

12,618  37 

$1,492,313  20 


Expenditures. 

Cash  paid  for  fire  losses, $1,031,091  36 

Deduct  salvage  and  re-insurance,       .        .         .         77,714  73 

Net  cash  paid  for  fire  losses,       .... 

Cash  paid  for  commissions  on  brokerage,  .... 

for  salaiies  of  officers  and  employees, 

for  State  and  local  taxes, 

for  incidentals, 


$953 

231 

92 

43 

93 


376  63 
943  53 
656  80 
,656  31 
,837  79 


Gross  cash  expenditures, $1,415,471  06 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .       $198,797,631  00  $2,146,149  64 

Fire  risks  written  during  1887,  .         .         .         185,355,926  00     1,811,702  27 


Total, 

Deduct  I'isks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 


$384,153,557  00  $3,957,851  91 
175,498,237  00     1,737,440  51 

$208,655,320  00  $2,220,411  40 
8,944,672  00         97,147  19 


$199,710, 


00  $2,123,264  21 


MiSCELL  ANGUS. 

Fire  losses  incvirred  during  the  year. 


$990,044  10 
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UNITED   STATES   BRANCH   OF   THE   ROYAL   INSURANCE 
CO.MPANY,  LIVERPOOL,  ENGLAND. 


Scull 


Paid-up  Capital,  $335,000. 

Bkadley,  Managers  of  the  New  England  Branch. 
OMce,  No.  53  Devonshire  Street,  Boston. 


Detailed  Statement  of  Bonds. 


United  States  bonds,  .... 
Brooklyn  and  Montaiik  Eailroad  bonds,  , 
Lake  Shore  and  Mich.  So.  Railroad  bonds 
Albany  and  Susquehanna  Railroad  bonds, 
N.  Y.  Cent,  and  Hud.  Riv.  Railroad  bonds. 
Chic,  Mil.  and  St.  Paul  Railroad  bonds, 
Del.  and  Hudson  Canal  Company  bonds, 
N.  Y.,  Lack,  and  Western  Railroad  bonds 
N.  Y.  and  Harlem  Railroad  bonds,  . 
Pennsylvania  Railroad  bonds,  . 
Illinois  Central  Railroad  bonds, 


Securities  held  as  collateral  for  cash  loans 


Chic,  Burl,  and  Quincy  Railroad  bonds, 
N.  Y.,  Chic  and  St.  Louis  Railroad  bonds 
West  Shore  Railroad  bonds, 
Illinois  Central  Railroad  bonds, 
St.  P.,  JVIinn.  and  Man.  Railroad  bonds. 
Chic,  R.  I.  and  Pacific  Railroad  bonds. 
Chic,  Burl,  and  Quincy  Railroad  bonds. 
Chic  and  Northwestern  Railroad  bonds, 
Illinois  Centi'al  Railroad  bonds, 
N.  Y.  Cent,  and  Hud.  Riv.  Railroad,  . 
Illinois  Central  Railroad  bonds, 
Chicasfo,  R.  I.  and  Pacific  Railroad  bonds. 


Par  value. 

,047,000  00 
25,000  00 
50,000  00 

100,000  00 
50,000  00 

100,000  00 
16,000  00 
50,000  00 
10,000  00 

100,000  00 

100,000  00 


Market  value. 

$1,335,165  00 
27,500  00 
62,875  00 

119,500  00 
67,000  00 

126,500  00 
21,225  00 
63,250  00 
13,000  00 

105,000  00 

105,000  00 


$1,647,000  00  $2,046,015  00 


Market  value.    Loaned  thereon. 

$58,255  00  N 

9,570  00  >  $150,000  00 
110,000  00  ) 
42,625  00^ 

9,900  00  I 
65,400  00  [>    200,000  00 
66,850  00  I 
55,100  00  j 
39,690  00 : 
21,000  00 
50,086  00 
10,900  00 


50,000  00 


50,000  00 


$539,275  00     $450,000  00 


Summary  of  Assets,  Dec.  31,  1887. 

Cash  value  of  unencumbered  real  estate,  .        .  $1,800,704  04 

Bonds,  as  per  schedule, 2,046,016  00 

Loans  on  collateral  security,  as  per  schedule,   .  460,000  00 

Cash  in  the  office  of  the  company,     .         .         .  2,921  67 

Cash  deposited  in  bank, 157,194  42 

Interest  due  and  accrued, 34,494  22 

Premiums  in  course  of  collection  (gi-oss),         .  326,466  05 

Notes  taken  for  fire  r'isks, 364  71 
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Kents  due  and  accrued, $12,950  83 

Re-insurance,      . 14,083  61 

Premiums  more  than  3  months  due,  §23,942  05 

Gross  assets, $4,845,194  55 

Deduct  special  deposits  in  other  States, 304,475  00 

Balance, S4,540,719  55 


Liabilities. 


Losses  adjusted,  unpaid, 

claimed  and  re]Dorted, 
disputed  or  resisted, 

Total  amount  of  losses. 
Less  x'e-insurance, 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks 
Reclaimable  on  perpetual  fire  policies. 
Liability  under  life  department, 
Due  and  accrued  for  rent,  salaries,  etc. 
State  and  local  taxes, .... 
Commissions  and  brokerage. 
Return  premiums,       .... 
Re-insurance,       ..... 


Gross  liabilities,  excejDt  capital 
Deduct  liability  on  siaecial  deposits. 


$64,692  28 

382,740  90 

37,958  47 

$485,391  65 
174,732  85 

1310,658  80 

2,044,867  13 

84,500  09 

127,000  00 

4,258  30 

15,137  47 

64,603  25 

11,808  13 

33,370  11 

$2,696,203  28 
225,881  72 


2,470,321  56 


Surplus  as  regards  policy  holders, $2,070,397  99 

Paid-up  capital, 335,000  00 

Surplus  over  capital, $1,735,397  99 


Income. 

Cash  received  for  fire  premiums,       .        .        .  $3,206,530  65 
Deduct  re-insurance  and  return  premiums,       .       713,782  61 

Net  cash  received  for  fire  j)remiums,         .        . 

Interest  and  dividends  received  from  all  sources, 

Income  from  rents, . 

Deposits  received  for  perpetual  fire  risks,         .       $16,729  68 


$2,492,748  04 
99,412  78 
97,880  05 


Gross  cash  income, $2,690,040  87 


Expenditures. 
Cash  paid  for  fire  losses,    .... 
Deduct  salvage  and  re-insurance, 
Net  cash  paid  for  fire  losses. 
Cash  paid  for  commissions  and  brokerage. 


11,851,615  03 
296,958  45 


;i,554,656  58 
442,270  88 
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Cash  paid  for  salaries  of  officers  and  employees,      .         .       .  $151,376  40 

for  State  and  local  taxes, 58,104  5G 

for  rents  and  incidentals, 158,560  34 

Deposits  returned  on  perpetual  fire  risks, .        .         $4,592  32 


Gross  cash  expenditures,     .... 
Risks  and  Premiums. 


$2,364,968  76 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  j'ear, 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 


^376,450,528  00 
375,445,275  00 

f751,895,803  00 
310,382,133  00 

§441,513,670  00 
45,135,164  00 


Premiums. 

13,755,2^24  27 

3,229,036  13 

16,984,260  40 
2,727,460  03 

14,256,800  37 
338,453  76 


?396,378,506  00  §3,918,346  61 
Perpetual  risks  in  force  (not  included  above),     $3,068,743  00         ?J,447  37 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


'1,625,006  00 


UNITED    STATES    BRANCH    OF    THE    SCOTTISH    UNION    AND 
NATIONAL  INSURANCE  CO.,  EDINBURGH,  GREAT  BRITAIN. 

Paid-up  Capital,  $200,000. 

M.  Bennett,  Jr.,  Manager. 


ice,  Hartford,  Conn. 


Detailed  Statement 

United  States  bonds,  . 

Middlesex  countj^  bonds, 

Toronto  city  bonds,     . 

Ontario  Railway  bonds, 

Canada  bonds,     . 

Richmond  city  bonds, 

Ohio  State  bonds, 

Georgia  State  bonds,  . 

Freehold  Loan  and  Savings  Compam'  bonds. 


OF  Bonds. 

Par  value. 

$250,000  00 
.50,000  00 
61,185  00 
51,912  00 
97,333  33 
25,000  00 
100,000  00 
25,000  00 
25,000  00 


Market  value. 

§313,750  00 
57,875  00 
64,798  04 
32,239  84 
97,333  33 
25,812  50 
106,861  65 
26,594  75 
24,333  33 


$685,430  33      §749,598  44 


Summary  of  Assets,  Dec.  31,  1887. 

Loans  on  mortgage  of  real  estate  (fii'st  liens), .     §504,750  00 
Interest  due  or  accrued  thereon,        .        .         .  9,870  94 

Bonds,  as  per  schedule, 749,598  44 
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oss), 


Cash  in  the  office  of  the  company 
Cash  deposited  in  bank, 
Interest  due  and  accrued,  . 
Premiums  in  course  of  collection  (gv 
Re-insurance  due, 
Gross  assets, 
Deduct  special  deposits  in  other  States 


Balance, $1,111,398  75 


1223  83 

70,209 

44 

2,562 

50 

97,737 

16 

4,078 

92 



— 

f  1,439, 031 

23 

327,632 

48 

Liabilities. 

Losses  adjusted,  unpaid,     ... 

claimed  and  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 


Surplus  as  regards  policy  holders, 
Paid-up  caj)ital, 


Surplus  over  capital, 


Income 


Cash  received  for  fire  premiums. 

Deduct  re-insurance  and  return  jDremiums 

Net  cash  received  for  fire  premiums, 

Interest  received  on  mortgages, 

Interest  and  dividends  received  from  all  other  sources. 


$24,152  60 

8,000  00 

■    4,000  00 

312,344  48 

17,282  49 

$365,779  57 
100,892  16 


$911,856  71 
413,541  43 


264,887  41 

$846,511  34 
200,000  00 

1646,511  34 


f498,315  28 
25,244  89 
22,695  46 


Gross  cash  income, $546,255  63 

Expenditures. 

Cash  paid  for  fire  losses, $249,872  67 

81,216  70 

28,080  31 

17,681  00 

31,692  27 


Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local 
for  incidentals,  . 


Gross  cash  expenditures,     .        .        .        .        .        .       .     $408,542  95 


Fire  risks  outstanding  Dec.  31, 1886 
Fire  risks  written  durino-  1887,  . 


Risks  and  Premiums. 

Premiums. 

$60,814,047  00      $765,990  21 
81,735,137  00       920,870  88 


Total, $142,549,184  00  $1,686,861 
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Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,   . 


Premium. 

$69,033,750  00     $804,404  38 


$73,515,434  00      $882,456  71 
21,704,881  00       290,834  15 


$51,810,553  00      $591,622  56 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


5248,972  21 


UNITED   STATES   BRANCH  OF   THE   SUN   FIRE   OFFICE 

U  COMPANY,  LONDON,  ENGLAND. 

Paid-up  Capital,  $700,500. 

J.  J.  Guile,  Resident  Manager. 

Office,  Neiv  York,  N.  Y. 


Summary  of  Assets,  Dec 
Cash  value  of  unencumbered  real  estate,  . 
Loans  on  mortgage  of  real  estate  (first  liens*) 
Interest  due  or  accrued  thereon. 
United  States  bonds,   . 
Cash  in  the  office  of  the  company, 
Cash  dejDosited  in  bank, 
Interest  due  and  accrued,   . 
Premiums  in  course  of  collection  (gross) 

Gross  assets,         .... 
Deduct  special  deposits  in  other  States, 


Balance, $1,640,845  99 


31,  1887. 
$20,000  00 
889,000  00 

7,575  00 
634,000  00 

4,058  07 
152,753  94 

8,070  00 
123,788  98 


$1,839,245  99 
198,400  00 


Liabilities. 
Losses  adjusted,  unpaid,     .... 

claimed  and  reported,     . 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage, 


Gross  liabilities,  except  capital,  . 
Deduct  liability  on  special  deposits,  . 

Surplus  as  regards  policy  holders 
Paid-up  capital, 


Surplus  over  capital, 


$28,187  00 

51,011  00 

9,890  00 

878,782  14 
20,817  72 

$988,687  86 
80,103  31 


908,584  55 

$732,261  44 
700,500  00 

$31,761  44 


*  Value  of  lands  mortgaged, .$950,500  00 

Value  of  buildings  thereon, 532,000  00 

Amount  of  insurance  held  as  collateral,       .        .        496,000  00 
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Income. 


11,213,442  79 
252,252  01 

-1961,190  78 

60,422  19 
Interest  and  dividends  received  from  all  other  sources,    .       .  9,775  21 


Cash  received  for  fire  premiums, 
Deduct  re-insurance  and  return  premiums. 
Net  cash  received  for  fire  premiums, 
Interest  received  on  mortgages. 


Gross  cash  income, f  1,031,388  18 


Expenditures. 


Cash  paid  for  fire  losses,    .         .        . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  oificers  and  employees, 
for  State  and  local  taxes,  . 
for  mcidentals,  .... 


Gross  cash  expenditures. 


$757,941  25 
38,948  73 


f718,992  52 

158,129  41 

54,743  52 

27,305  95 

78,501  72 

$1,037,673  12 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 


Total,   .        .        .      •  . 
Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  re-insured. 


$202,978,642  00  $1,969,768  34 
113,855,324  00     1,191,950  56 


1316,833,966  00  $3,161,718  90 
127,204,994  00     1,268,694  62 


$189,628,972  00  $1,893,024  28 
7,818,115  00         94,621  00 


Net  amount  in  foi'ce, 


.       $181,810,857  00  $1,798,403 

Miscellaneous. 
Fire  losses  incurred  during  the  year,         .... 


$655,836  00 


UNITED    STATES    BRANCH    OF    THE    THAMES    AND    MERSEY 
MARINE  INSURANCE  CO.,  LIVERPOOL,  ENGLAND. 

Paid-up  Capital,  $300,000. 

A.  J.  Macdonald,  Besident  Manager. 

Office,  New  York,  N.  Y. 

Summary  of  Assets,  Dec.  31,  1887. 


United  States  bonds,  . 

Cash  in  the  office  of  the  company. 

Cash  deposited  in  bank, 


$470,625  00 

352  67 

28,395  63 
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Premiums  in  course  of  collection  (gross), 

Re-insurance  due, 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Balance, 


120,213  60 
2,481  14 


$522,068  04 
94,125  00 

$427,943  04 


Liabilities. 


Losses  claimed  and  reported, 
Losses  disputed  or  resisted, 

Total  amount  of  losses, 
Less  re-insurance, 


risks 


Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding 
Commissions  and  brokerage. 
Re-insurance,       .... 
Gross  liabilities,  except  capital. 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital. 


Income 


$51,868  00 
27,007  00 

178,875  00 
9,208  00 

$69,667  00 

23,787  00 

797  25 

2,053  33 


Cash  received  for  marine  and  inland  premiums, 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  marine  and  inl'd  prem's, 
Interest  and  dividends  received  from  all  sources, 


$210,459  37 
50,752  33 


$96,304  58 

1331,638  46 
300,000  00 


$31, 


46 


Gross  cash  income. 


$159,707  04 
14,000  00 

$173,707  04 


Expenditures. 

Cash  paid  for  marine  and  inland  losses,    .         .     $148,322  99 
Deduct  -salvage  and  re-insui-ance,       .         .         .         56,576  28 

Net  cash  paid  for  marine  and  inland  losses,      .      $91,746  71 

Cash  paid  for  commissions  and  brokerage,        ....  10,630  87 

for  salaries  of  ofldcers  and  employees,      .         .        .  14,689  57 

for  State  and  local  taxes, 3,966  11 

for  incidentals, 14,867  42 

Gross  cash  expenditures, $135,900  68 

Risks  and  Premiums. 

Premiums. 

Marine  risks  outstanding  Dec.  31,  1886,     .         .  $1,234,466  00  $13,149  00 

Marine  risks  written  during  1887,      .         .         .  38,135,895  00  213,656  50 

Total,  .         .                                  .         .         $39,370,361  00  $226,805  50 
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Premiums. 

Deduct  risks  expired  and  terminated,        .  $36,825,185  00     $197,342  50 


In  force  at  end  of  year,       ....  $2,545,176  00       $29,463  00 

Deduct  amount  re-insured,         .         .        .  421,207  00  5,676  00 


Net  amount  in  force,   ....  $2,123,969  00       $23,787  00 

Miscellaneous. 
Marine  and  inland  losses  incurred  dui'ing  the  year  (est.),      .      $112,658  00 


^J' 


/ 
UNITED  STATES   BRANCH   OF   THE   TRANSATLANTIC   FIRE 
INSURANCE   COMPANY,  HAMBURG,  GERMANY. 

•     Paid-up  Oapitai,  $225,000. 

E.  Haebers,  Resident  Manager. 

Office,  New  York,  N.  Y. 

Detailed  Statement  of  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $325,000  00     $409,500  00 

Securities  held  as  collateral  for  cash  loans  :  — 

Market  value.    Loaned  thereon. 

200  shares  Equitable  Gas  Light  Company,  .  $24,000  00  >^ 

100      "       Chic,  Mil.  and  St.  Paul  Railroad,  .  11,200  00  ! 

100      "      Missouri  Pacific  Railroad,         .  .           8,975  00  \    ^^^'^OO  00 

Missouri,  Kansas  and  Texas  Railroad  bonds,  .  15,900  00  J 


$60,075  00       $50,000  00 

Summary  of  Assets,  Dec.  31,  1887. 

Bonds,  as  per  schedule, $409,500  00 

Loans  on  collateral  security,  as  per  schedule,    .         50,000  00 
Cash  in  the  office  of  the  company,     .         .         .  2,082  34 

Cash  deposited  in  bank, 19,420  86 

Premiums  in  course  of  collection  (gross) ,        .         23,324  86 

Gross  assets, $504,328  06 

Deduct  special  deposits  in  other  States, 126,000  00 


Balance, $378,328  06 

Liabilities. 


Losses  adjusted,  unpaid,     .        .         .        . 
Losses  disputed  or  resisted, 
Uneai-ned  premiums  on  outstanding  risks, 
Conunissions  and  brokerage, 

Gross  liabilities,  except  capital,  . 


$25,058  75 
4,822  44 

124,787  83 
3,480  56 

$158,149  58 


430  UNITED  STATES  BRANCHES  OF      [Dec.  31, 

Deduct  liability  on  si^eeial  deposits,  .         .         .  83,000  00 

.      $155,149  58 


Surplus  as  regards  j)olicy  holders, §223,178  48 

Paid-up  capital, 225,000  00 

Impairment  of  capital, ^1,821  52 

Income. 
Cash  received  for  fire  premiums,       .         .         .     f  228,399  77 
Deduct  re-insurance  and  return  premiums,        .         22,656  36 

Net  cash  received  for  fire  premiums,         .        .      $205,743  41 

Interest  and  dividends  received  fi'om  all  sources,      .        .       .         15,106  94 


Gross  cash  income, §220,850  35 

Expenditures. 

Cash  paid  for  fire  losses, §141,290  21 

for  commissions  and  brokerage,       ....  40,037  06 

for  salaries  of  ofiicers  and  employees,      .         .        .  17,760  89 

for  State  and  local  taxes, 5,112  53 

for  incidentals, 14,416  56 


Gross  cash  expenditures, §218,617  25 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1886, 
Fire  risks  written  during  1887,  . 

Total, 

Deduct  risks  expired  and  terminated, 


§20,161,326  00     §257,710  26 
19,583,170  00       232,850  90 


§39,744,496  00      $490,561  16 
18,936,688  00       240,985  50 


$20,807,808  00     §249,575  66 


In  force  at  end  of  year, 

Miscellaneous. 
Fire  losses  incurred  during  the  year, §139,131  01 


UNITED     STATES     BRANCH     OF     THE     UNION     IMARINE 
INSURANCE  CO.  (LBIITED),  LIVERPOOL,  ENGLAND. 

Paid-up  Capital,  $300,000. 

Jones  &  Wuitlock,  Atlorneys. 

Office,  Neiv  York,  N.  Y. 

Detailed  Statement  of  Bonds. 

Par  value.  Market  value. 

United  States  bonds, $200,000  00      $251,500  00 

Eastern  Railroad  bonds. 


Boston  and  Lowell  Railroad  bonds, 
Boston  and  Albany  Railroad  bonds, 
Boston  and  Maine  Railroad  bonds, 
Old  Colony  Railroad  bonds. 


68,445  35  I 
14,000  00  I 

4,000  00  |.     119,457  05 

6,000  00  I 

8,000  00  I 


§300,445  -do      §370,957  05 
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Summary  of  Assets,  Dec 

Bonds,  as  per  schedule,      .        .        . 
Cash  in  the  ofl3.ce  of  the  comj^any,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross). 
Premiums  more  than  3  months  due,       $844  77 
Gross  assets, 


31,  1887. 

$370,957  05 

462  61 

2,854  29 

37,842  27 


$412,116  22 


Liabilities. 


adjusted,  unpaid,     . 
claimed  and  repoited, 
disputed  or  rt 

Total  amount  of  losses. 
Less  re-insurance. 


Net  amount  of  unpaid 

Unearned  premiums  on  outstanding  risks 

Commissions  and  brokerage. 

Re-insurance, 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital, 


Income 


$9,475  51 
19,500  00 
14,650  00 

f43,625  51 
7,000  00 

136,625  51 

32,661  51 

1,663  11 

1,437  89 


Cash  received  for  marine  and  inlYl  premiums, . 
Deduct  re-insurance  and  return  premiums, 
Net  cash  received  for  marine  and  inl'd  prem's, 
Interest  and  dividends  received  from  all  sources. 
Income  from  all  other  sources,  .... 
Received  from  home  oflS.ce,        .... 


$342,438  41 
73,975  59 


72,388  02 

$339,728  20 
300,000  00 

$39,728  20 


$268,462  82 
14,051  72 
8,833  34 


$20,505  22 


Gross  cash  income, 


$291,347  88 


Expenditures. 

Cash  paid  for  marine  and  inland  losses,    . 
Deduct  salvage  and  re-insurance. 
Net  cash  paid  for  marine  and  inland  losses, 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  oflS.cers  and  employee 
for  State  and  local  taxes,  . 
for  incidentals,  .... 
Remitted  to  home  oflace,     .... 

Gross  cash  expenditures,     . 


$111,629  96 
26,242  36 


$195,983  92 


$85,387 

60 

28,533 

56 

3,500 

00 

5,242 

96 

4,899  52 

$127,563  64 
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Risks  axd  Premiums. 


Marine  risks  outstanding  Dec.  31,  1886, 
Marine  risks  written  during  1887, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured. 


$2,251,120  00 
38,672,831  00 

$40,923,951  00 
38,363,803  00 

§2,560,148  00 
341,115  00 


Premiums. 

§20,518  98 
354,540  92 

§375,059  90 
340,248  16 

§34,811  74 
8,863  23 


Net  amount  in  force,    . 

]\IlSCELLANEOUS. 

Marine  and  inland  losses  incurred  during  the  year. 


§2,219,033  00       §25,948  51 


$138,739  00 


UNITED    STATES    BRANCH    OF    THE    UNITED    FIRE    RE- 
INSURANCE CO.  (LIMITED),  MANCHESTER,  ENG. 

Paid-up  Capital,  $200,000. 

William  Wood,  Manager. 
OMce,  New  York,  N.  Y. 


Detailed  Statement  of 


United  States  bonds, 

Chic,  Rock  Island  and  Pac.  Railroad  bonds, 

Chic  and  Northwestern  Railroad  bonds,  . 

West  Shore  Railroad  bonds. 

New  York  Elevated  Railroad  bonds, 

St.  Louis  and  Iron  Mountain  Railroad  bonds, 

Chic,  Mil.  and  St.  Paul  Railroad  bonds,    . 

N.  Y.  Central  and  H.  R.  Railroad  bonds,  . 


Bonds. 

Par  value. 

§350,000  00 

100,000  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 


Market  value. 

§441,000  00 

109,500  00 

94,000  00 

100,125  00 

60,000  00 

55,000  00 

57,500  00 

54,515  00 


$850,000  00     $971,640  00 


Summary  of  Assets,  Dec.  31,  1887. 


Bonds,  as  per  schedule,       .... 

Cash  deposited  in  bank,      .... 

Premiums  in  covirse  of  collection  (gross), 

Gross  assets,         ..... 


$971,640  00 

37,716  22 

239,249  85 


$1,248,606  07 


Liabilities 
Losses  adjusted,  mipaid,     .... 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage. 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy  holders 
Paid-up  capital, 


Surplus  over  capital, 


§159,580  00 

618,874  92 

59,812  46 


838,267  38 

$410,338  69 
200,000  00 

$210,338  (jd 
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Income. 

Cash  received  for  fire  premiums,       .        .        .  $1,435,111  84 
Deduct  re-insurance  and  return  premiums,        .        201,930  04 

Net  cash  received  for  fire  premiums,        .        .      $1,233,181  80 

Interest  and  dividends  received  from  all  sources,     .        .        .         31,262  28 

Gross  cash  income, $1,264,444  08 


Expenditures. 

Cash  paid  for  fire  losses,    . 

Deduct  salvage  and  re-insurance, 

Net  cash  paid  for  fire  losses, 

Cash  paid  for  commissions  and  brokerage 

Cash  paid  for  salaries  and  expenses. 


Gross  cash  expenditures, 


$913,783  46 
8,716  98 


$905,066  48 

342,071  51 

51,003  54 


$1,298,141  53 


EiSKS  AND  Premiums. 

I'romiums. 

Fire  risks  outstanding  Dec.  31,  1886,  .         $88,837,81100     $965,68152 

Fire  risks  written  during  1887,  .         .         .  124,890,230  00     1,4S0,4?)3  11 


Total,  ...... 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  re-insured, 

Net  amount  in  force,  . 


$213,728,041  00  $2,446,114  63 
109,049,481  00     1,271,689  .34 


$104,678,.560  00  $1,174,425  29 
83,060  00  2,115  54 


$104,595,500  00  $1,172,309  75 


Miscellaneous. 
Fire  losses  incurred  during  the  year  (est.). 


p947,197  00 


UNITED   STATES  BRANCH   OF   THE  WESTERN   ASSURANCE     M 
COMPANY,  TORONTO,  CANADA. 

Paid-up  Capital,  $241,000. 

George  O.  Carpenter  and  Son,  Neiv  England  Agents. 
Office,  No.  13  Centred  Stixet,  Boston. 


Detailed  Statement  of  Stocks  and  Bonds. 

Par  value.  Market  valne 

United  States  bonds, $301,000  00  $361,260  00 

Ohio  State  stock, .       100,000  00  104,000  00 

Georgia  State  bonds,  .......         25,000  00  25,750  00 

Cash  Deposit  State  of  Mississippi,     .        .        ,         15,000  00  15,000  00 

City  of  Richmond,  Va.,  bonds,    ....          40,000  00  41,200  00 

Dominion  of  Canada  bonds,        ....       141,350  00  146,297  25 
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Canadian  Bank  of  Commerce  stock,  . 
Imperial  Loan  and  Investment  Company  stock, 
Dominion  Loan  and  Investment  Co.  stock, 
Canada  Permanent  Loan  and  Savings  Co.  stock, 
Freehold  Loan  and  Savings  Company  stock,     . 
Cash  Deposit,  New  York  Trustees,    . 


SUMMAKY   OF   ASSETS,   DeC 

Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  office  of  the  company,     . 
Cash  deposited  in  bank,      .... 
Premiums  in  course  of  collection  (gross). 
Notes  taken  for  marine  and  inland  risks,  . 
Office  furniture, .         .         .         .  $9,411  97 

Gross  assets, 

Deduct  special  deposits  in  other  States,     . 


Par  value. 

$40,000  00 

25,000  00 

15,000  00 

3,500  00 

9,500  00 

23,000  00 


Market  value. 

$45,200  00 
28,000  00 
15,000  00 
7,000  00 
15,390  00 
23,000  00 


Balance, 


$738,350  00  $827,097.  25 

31,  1887. 

$827,097  25 

13  40 

74,971  08 

111,288  16 

41,916  76 


$1,055,286  65 
198,550  00 

$856,736  65 


Liabilities. 

Losses  adjusted,  impaid, $93,692  02 

Losses  claimed  and  reported,     ....  7,219  89 

Unearned  premiums  on  outstanding  risks,         .  561,287  53 

Commissions  and  brokerage,      ....  14,515  84 

Gross  liabilities,  except  capital,  .        .        .     $676,715  28 
Deduct  liability  on  special  deposits,  .         .         .         90,181  44 

Surplus  as  regards  policy  holders, 

Paid-up  capital, 


586,533  84 

$270,202  81 
241,000  00 


Surplus  over  capital. 


$29,202  81 


Income. 
Cash  received  for  fire  premiums,       .        .        .     $969,494  68 
Deduct  re-insurance  and  return  i^remiums,       .        175,762  33 

Net  cash  received  for  fire  premiums,         .         . 

Cash  received  for  marine  and  inPd  premiums,  .     $345,424  25 
Deduct  re-insurance  and  return  pi'emiums,        .  45,583  20 

Net  cash  received  for  marine  and  inl'd  prem's, : 

Interest  and  dividends  received  from  all  soiirces. 


$793,732  35 


299,841  05 
29,436  58 


Gross  cash  income, $1,123,009  98 


Expenditures. 


Cash  paid  for  fire  losses,    . 
Deduct  salvage  and  re-insurance, 
Net  cash  paid  for  fire  losses, 


$576,171  16 
26,966  98 


$549,204  18 
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Cash  paid,  for  marine  and  inland  losses,    .        .      $194,934  60 
Deduct  salvage  and  re-insurance,      .        .        .         16,677  69 

Net  cash  paid  for  marine  and  inland  losses,      . 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  , 

for  incidentals, 


Gross  cash  expenditures. 


$178,256  91 

227,976  23 

24,000  00 

24,102  76 

79,628  58 

$1,083,168  66 


Fire  risks  outstanding  Dec.  31,  ] 
Fire  risks  written  during  1887,  . 


Risks  and  Premiums. 

Premiums. 

$62,924,147  00     $929,825  58 
69,950,976  00     1,005,852  13 


Total, 

Deduct  risks  expired  and  tei'minated. 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 

Marine  risks  outstanding  Deo.  31,  1886, 
Marine  risks  written  during  1887,      . 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  re-insured. 

Net  amount  in  force,  . 


1132,875,123  00  $1,935,677  71 
68,988,100  00       998,253  07 


$63,887,023  00     $937,424  64 
2,205,571  00         47,331  61 


$61,681,452  00     $890,093  03 


$1,109,053  00 
50,478,220  00 

$51,587,273  00 
47,996,302  00 

$3,590,971  00 
375,664  00 


$22,734  23 

372,096  47 

$394,830  70 

287,964  02 

$106,866  68 

2,856  24 

$3,215,307  00     $104,010  44 


Miscellaneous. 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year. 


$567,027  00 
198,896  00 
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AGGREGATE. 


[Dec.  31,'87. 


AGGEEGATE. 


Cash  capital, . 

Gross  present  assets,*    . 

Gross  present  liabilities,! 


Income. 
Net  cash  received  for  fire  preroitims,    . 
Net  cash,  received  for  marine  and  inland  premiums, 
Interest  received  from  all  sources. 
Income  from  all  other  som'ces,     .... 


Total  income, 


Expenditures. 
Net  cash  paid  for  fire  losses,         .        .        .        . 
Net  cash  paid  for  marme  and  inland  losses. 
Cash  paid  for  commissions  and  brokerage,  . 

for  salaries  of  ofiicers  and  employees, 

for  State  and  local  taxes, 

for  all  other  items,       .        .        .        . 


Total  expenditures. 


Risks  and  Premiums. 
Fire  risks  written  during  the  year. 

Premiums  thereon, 

Marine  and  inland  risks  written  during  the  year. 

Premiums  thereon, 

Fire  risks  terminated, 

Marine  risks  terminated, 

Fire  risks  outstanding  at  end  of  year,  , 
Marine  risks  outstanding  at  end  of  year, 
Fire  losses  incurred  during  the  year,    . 
Marine  losses  incurred  during  the  year. 


17,815,000 
40,253,485 
22,110,816 


$26,273,394 

1,856,496 

1,232,481 

241,312 


$29,603,683 


$16,922,627 

785,372 

5,018,722 

1,851,786 

687,723 

1,480,141 


$26,746,371 


$3,379, 

33. 

419 

2 

3,055 

420 

3,479 

20 

17 


,683,141 
,378,196 
551,370 
571,764 
830,479 
371,259 
172,262 
605,148 
238,275 
679,070 


Immediately  available  for  the  payment  of  losses  in  this  State. 

Not  including  liabilities  in  States  wherein  special  deposits  have  been  made. 


TAX    RETURN 

OP 

FIEE  AND  MAEINE  INSUEANCE  COMPANIES 
OF    OTHER    STATES    AND    COUNTRIES 

For  the  Year  Ending  October  31,  1887,  as  Eetukned  to 
AND  Compiled  bt  the  Tax  Commissioner. 
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GLOUCESTER  MUTUAL  FISHING  INSURANCE   COMPANY, 
GLOUCESTER.* 

[Incorporated  1847.    Commenced  business  1847.] 

George  Steele,  President.  Howard  E.  Gaffnet,  Secretary. 

Summary  of  Assets,  Dec.  31,  1887. 

Cash  in  the  office  of  the  company,     .        .        .         $2,487  42 

Gross  assets, $2,487  42 

Liabilities. 

State  and  local  taxes, $284  19 

Gross  liabilities, $248  19 

Income. 

Pi-emiums  collected  during  the  year,         .        .       $57,519  64 

Gross  cash  income, $57,519  64 

Expenditures. 

Cash  paid  for  marine  losses, $51,649  66 

for  salaries  of  officers  and  employees,        .        .       .  2,400  00 

for  State  and  local  taxes, 728  77 

for  rents  and  incidentals, 1,475  95 

Gross  cash  expenditures, $56,254  38 

Risks  and  Premiums. 

Premiums. 

Marine  risks  wi'itten  during  1887,      .        .         $1,465,012  00       $110,732  60 
Marine  risks  expired  and  terminated,        .  1,465,012  00         110,732  60 

Miscellaneous. 
Marine  losses  incurred  during  the  year, $51,649  66 

*  The  stock  is  subscribed  annually,  in  November,  in  shares  of  $1,000  each,  for  which 
a  stock-note  is  given  of  f  200  per  share,  upon  which  all  assessments  are  made.  Each 
subscriber  is  required  to  insure  vessel-property  to  at  least  seven-eighths  of  the  amount  of 
stock  taken  by  him.  No  vessels  are  insured  except  Gloucester  fishing  vessels.  No  one 
risk  exceeds  $10,000.  All  risks  terminate  on  the  fifteenth  day  of  November  of  each  year, 
and  each  year's  business  is  settled  at  the  close  of  the  year.  Premiums  commence  in 
November  at  9  per  cent.,  and  decrease  as  the  season  advances  to  4  per  cent.,  which  is  the 
lowest  premium. 
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INSUEANCE  LAWS  OF  1887. 


[Chap.  214.] 
An  Act  to  amend  and  codify  the  statutes  relating  to  insurance. 

Be  it  enacted^  etc.^  as  follows: 

Sect.  1.  This  act  may  be  cited  as  the  Massachusetts  Insurance  Act  of 
eighteen  hundred  and  eighty-seven.  When  consistent  with  the  context 
and  not  obviously  used  in  a  different  sense  the  term  "  company"  or  "  in- 
surance company",  as  used  herein,  includes  all  corporations,  associations, 
partnerships  or  individuals  engaged  as  principals  in  the  business  of  insur- 
ance ;  the  word  "  domestic  "  designates  those  companies  incorporated  or 
formed  in  this  Commonwealth,  and  the  word  "foreign",  when  used  without 
limitation,  includes  all  those  formed  by  authority  of  any  other  state  or 
government;  the  terms  "unearned  premiums"  and  "reinsurance  reserve", 
and  "net  value  of  policies"  or  "premium  reserve",  severally  intend 
the  liability  of  an  insurance  company  upon  its  insurance  contracts,  other 
than  accrued  claims,  computed  by  rules  of  valuation  established  by  sec- 
tion eleven;  by  the  term  "net  assets"  is  meant  the  funds  of  an  insur- 
ance company  available  for  the  payment  of  its  obligations  in  Massa- 
chusetts, including,  in  the  case  of  a  mutual  fire  company,  its  deposit 
notes  or  other  contingent  funds,  and,  in  the  case  of  a  mutual  marine  or 
mutual  fire  and  marine  company,  its  subscription  fund  and  premium  notes 
absolutely  due,  and  also  including  uncollected  and  deferred  premiums  not 
more  than  three  months  due,  on  policies  actually  in  force,  after  deducting 
from  such  funds  all  unpaid  losses  and  claims  and  claims  for  losses  and  all 
other  debts  and  liabilities  inclusive  of  policy  liability  and  exclusive  of  capi- 
tal ;  the  "  profits  "  of  a  mutual  insurance  company  are  that  portion  of  its 
cash  funds  not  required  for  payment  of  losses  and  expenses  nor  set  apart 
for  any  purpose  allowed  by  law. 

Sect.  2.  All  insurance  companies  now  or  hereafter  incorporated  or  formed 
by  authority  of  any  general  or  special  law  of  this  Commonwealth,  except  cor- 
porations formed  under  the  provisions  of  chapter  one  hundred  and  fifteen  of 
the  Public  Statutes  and  of  correspondent  statutes,  and  except  companies 
formed  under  or  subject  to  chapter  one  hundred  and  eighty-three  of  the  acts 
of  the  year  one  thousand  eight  hundred  and  eighty-five,  may  exercise  the 
powers  and  shall  be  subject  to  the  duties  and  liabilities  provided  by  this 
act.  And  the  general  court  may,  for  any  cause  it  deems  sufficient,  annul 
or  dissolve  any  such  corporation  or  revoke  its  charter,  and  may  amend  or 
repeal  the  laws  affecting  the  powers  and  obligations  of  such  corporations. 

Sect.  3.  A  contract  of  insurance  is  an  agreement  b}''  which  one  party 
for  a  consideration  promises  to  pay  money  or  its  equivalent  or  to  do  some 
act  of  value  to  the  assured  upon  the  destruction  or  injury  of  something  in 
which  the  other  party  has  an  interest,  and  it  shall  be  unlawful  for  any  com- 
pany to  make  any  contract  of  insurance  upon  or  concerning  any  property 
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or  interests  or  lives  in  this  Commonwealth  or  with  any  resident  thereof,  or 
for  any  person  as  insurance  agent  or  insurance  broker  to  make,  negotiate, 
solicit,  or  in  any  manner  aid  in  the  transaction  of  such  insurance,  unless 
and  except  as  authorized  under  the  provisions  of  this  act :  provided^  tiiat 
corporations  formed  under  chapter  one  hundred  and  fifteen  of  the  Public 
Statutes  and  of  correspondent  statutes  may  make  provision  for  and  pay 
benefits  to  their  members  and  to  the  widows,  orphans,  relatives  and  other 
dependents  of  deceased  members  in  the  mode  provided  in  said  chapter  and 
amendments ;  and,  also  provided,  that  nothing  herein  shall  alfect  the 
rights  or  powers  of  corporations  engaged  in  the  transaction  of  life  and 
casualty  insurance  upon  the  assessment  plan  under  the  autliority  of  chapter 
one  hundred  and  eighty-three  of  the  acts  of  the  year  one  thousand  eight 
hundred  and  eighty-five,  to  transact  the  business  authorized  by  said  chap- 
ter. All  contracts  of  insurance  on  property  in  this  Commonwealth  shall 
be  deemed  to  be  made  therein. 

DEPARTMENT   AND    C03IMISSI0NER    OF    INSURANCE. 

Sect.  4.  The  department  of  insurance  shall  remain  as  now  established. 
Its  chief  officer,  appointed  by  the  governor  with  the  advice  and  consent  of 
the  council,  shall  be  styled  the  Insurance  Commissioner  for  the  Coinraon- 
wealth,  and  shall  hold  his  office  for  the  term  of  three  years  from  the  date 
of  his  commission  and  until  his  successor  is  appointed  and  qualified  unless 
sooner  removed  by  the  governor.  He  shall  give  bond  with  sureties  in  the 
sum  of  ten  thousand  dollars,  to  be  approved  by  the  treasurer  of  the  Com- 
monwealth, for  the  faithful  discharge  of  his  duties,  and  shall  receive  in  full 
compensation  for  his  services  an  annual  salary  of  three  thousand  dollars. 

POVTERS    AND   DUTIES    OP   THE   COMMISSIONER. 

Sect.  5.  The  commissioner  shall  exercise  the  powers  and  perform  the 
duties  conferred  and  imposed  upon  him  by  this  act  or  by  any  other  law  of 
the  Commonwealth.  He  may  with  the  approval  of  the  governor  and  coun- 
cil appoint  and  with  their  consent  remove  a  deputy  commissioner  to  assist 
him  in  his  duties  who  shall  receive  an  annual  salary  of  twenty-five  hundred 
dollars.  In  the  event  of  a  vacancy  in  the  office  of  commissioner  or  during 
the  absence  or  disability  of  that  officer  the  deputy  commissioner  shall  per- 
form the  duties  of  the  office.  The  commissioner  may  employ  in  his  depart- 
ment a  chief  clerk  with  an  annual  salary  of  two  thousand  dollars,  a  second 
clerk  with  an  annual  salary  of  fifteen  hundred  dollars,  a  third  clerk  with  an 
annual  salary  of  twelve  hundred  dollars,  and  such  additional  clerks  and 
assistants  as  the  public  business  in  his  charge  may  require  at  an  expense 
not  to  exceed  eight  thousand  dollars  a  year. 

Qualification  and  Examination  of  Companies. 
Sect.  6.  Before  granting  certificates  of  authority  to  an  insurance  com- 
pany to  issue  policies  or  make  contracts  of  insurance  he  shall  be  satisfied, 
by  such  examination  and  evidence  as  he  sees  fit  to  make  and  require,  that 
such  company  is  otherwise  duly  qualified  under  the  laws  of  the  Common- 
wealth to  transact  business  therein.  As  often  as  once  in  three  years  he 
shall  personally  or  by  his  deputy  or  chief  clerk  visit  each  domestic  insur- 
ance company,  and  thoroughly  inspect  and  examine  its  aflTairs,  especially 
as  to  its  financial  condition  and  ability  to  fulfil  its  obligations  and  whether 
it  has  complied  with  the  laws.  He  shall  also  make  an  examination  of  any 
such  company  whenever  he  deems  it  prudent  to  do  so  or  upon  the  request 
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of  five  or  more  of  the  stockholders,  creditors,  policy-holders  or  persons 
pecuuiarily  interested  therein  who  shall  make  affidavit  of  their  belief,  with 
specifications  of  their  reasons  therefor,  that  such  company  is  in  an  unsound 
condition.  Whenever  he  deems  it  prudent  for  the  protection  of  policy- 
holders in  this  Commonwealth,  he  shall  in  like  manner  visit  and  examine 
or  cause  to  be  visited  and  examined  by  some  competent  person  or  persons 
he  may  appoint  for  that  purpose  any  foreign  insurance  company  applying 
for  admission  or  already  admitted  to  do  business  by  agencies  in  this  Com- 
monwealth, and  such  company  shall  pay  the  proper  charges  incurred  in 
such  examination,  including  the  expenses  of  the  commissioner  or  his  deputy 
and  the  expenses  and  compensation  of  his  assistants  employed  therein. 
For  the  purposes  aforesaid  the  commissioner  or  his  deputy  or  person  mak- 
ing the  examination  shall  have  free  access  to  all  the  books  and  papers  of 
an  insurance  company  that  relate  to  its  business,  and  to  the  books  and 
papers  kept  by  any  of  its  agents,  and  may  summon  and  qualify  as  wit- 
nesses under  oath  and  examine  the  directors,  officers,  agents  and  trustees 
of  any  such  company  and  any  other  persons,  in  relation  to  its  affairs, 
transactions  and  condition. 

Unsound  and  Delinquent  Companies. 

Sect.  7.  If  he  is  of  opinion  upon  examination  or  other  evidence  that  a 
foreign  insui'ance  company  is  in  an  unsound  condition,  or  if  it  has  failed 
to  comply  with  the  law,  or  if  it,  its  officers  or  agents  refuse  to  submit  to 
examination  or  to  perform  any  legal  obligation  in  relation  thereto,  or,  if  a 
life  insurance  company,  that  its  actual  funds  exclusive  of  its  capital  are 
less  than  its  liabilities,  he  shall  revoke  or  suspend  all  certificates  of  author- 
ity granted  to  it  or  its  agents,  and  shall  cause  notifications  thereof  to  be 
published  in  the  newspaper  in  which  the  general  laws  are  published,  and 
no  new  business  shall  thereafter  be  done  by  it  or  its  agents  in  this  Common- 
wealth while  such  default  or  disability  continues,  nor  until  its  authority  to 
do  business  is  restored  by  the  commissioner.  If,  upon  examination,  he  is 
of  opinion  that  any  domestic  insurance  company  is  insolvent,  or  has  ex- 
ceeded its  powers,  or  has  failed  to  comply  with  any  provision  of  law,  or 
that  its  condition  is  such  as  to  render  its  further  proceedings  hazardous  to 
the  public  or  to  its  policy-holders,  he  shall  apply  to  a  justice  of  the  supreme 
judicial  court  to  issue  an  injunction  restraining  it  in  whole  or  in  part  from 
further  proceeding  with  its  business.  Such  justice  may,  in  his  discretion, 
issue  the  injunction  forthwith  or  upon  notice  and  hearing  thereon,  and 
after  a  full  hearing  of  the  matter  may  dissolve  or  modify  such  injunction 
or  make  it  perpetual,  and  may  make  all  orders  and  decrees  needful  in  the 
premises,  and  may  appoint  agents  or  receivers  to  take  possession  of  the 
property  and  effects  of  the  company  and  to  settle  its  affairs  subject  to  such 
rules  and  orders  as  the  court  may  from  time  to  time  prescribe,  according 
to  the  course  of  proceedings  in  equity. 

Sp:ct.  8.  Whenever  it  appears  to  him  that  the  capital  of  a  domestic  in- 
surance company  is  impaired  to  the  extent  of  one-fourth  or  more  on  the 
basis  fixed  in  section  eleven,  he  shall  notify  the  company  that  its  capital  is 
legally  subject  to  be  made  good  in  the  mode  provided  by  section  thirty-five, 
and  if  such  company  sliall  not  within  three  months  after  such  notice  satisfy 
him  that  it  has  fully  repaired  its  capital,  or  reduced  its  capital  as  provided 
in  section  thirty-seven,  he  shall  institute  proceedings  against  it  in  accordance 
with  the  preceding  section. 
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Sect.  9.  "When  the  actual  funds  of  a  domestic  life  insurance  company, 
exclusive  of  its  capital,  are  not  of  a  net  cash  value  equal  to  its  liabilities, 
including  the  net  value  of  its  policies  computed  by  the  rule  of  valuation 
established  by  section  eleven,  he  shall  notify  such  company  and  its  agents  to 
issue  no  new  policies  until  its  funds  become  equal  to  its  liabilities. 

Sect.  10.  If  upon  examination  or  other  evidence  exhibited  to  him  he  is 
of  opinion  that  any  insurance  company  or  an  officer  or  agent  thereof  has 
violated  any  provision  of  this  act  he  shall  report  the  facts  to  the  attorney- 
general,  who  shall  cause  such  company,  officer  or  agent  to  be  prosecuted 
therefor. 

Valuatioii  of  Life  Policies.     Reinsurance  Reserve.     Assets. 

Sect.  11.  He  shall  each  year  compute  the  net  value  on  the  thirty-first 
day  of  December  of  the  preceding  year  of  all  outstanding  policies  of  life 
insurance  in  companies  authorized  to  make  insurance  on  lives  in  this  Com- 
monwealth upon  the  basis  of  the  "  Combined  Experienced  "  or  "  Actuaries' 
Table"  rate  of  mortality  with  interest  at  four  per  cent,  per  annum,  and  the 
aggregate  net  value,  so  ascertained,  of  the  policies  of  any  such  company 
shall  be  deemed  its  liability  on  account  of  its  policy  obligations,  other  than 
accrued  claims,  to  provide  for  which  it  shall  hold  funds  in  secure  investments 
of  an  amount  equal  to  such  net  value  above  all  its  other  liabilities.  "When 
the  actual  premium  charged  by  a  company  for  an  insurance  is  less  than  the 
net  premium  for  such  insurance,  computed  according  to  the  table  of  mortality 
and  rate  of  interest  aforesaid,  then,  and  in  every  such  case,  the  company 
shall  be  charged  as  a  seperate  liability  with  the  value  of  an  annuity,  the 
amount  of  which  shall  equal  the  difference  between  the  premiums  aforesaid, 
and  the  term  of  which  in  years  shall  equal  the  number  of  future  annual 
payments  due  on  said  insurance  at  the  date  of  the  valuation. 

To  determine  the  liability  upon  its  contracts  of  insurance  of  an  insurance 
company,  other  than  life  and  real  estate  title  insurance,  and  thence  the  amount 
such  company  shall  hold  as  a  reserve  for  reinsurance,  he  may  take  fifty 
per  cent,  of  the  premiums  written  in  its  policies  ;  but  in  respect  to  marine 
risks  he  shall  compute  the  liability  thereon  by  charging  sixty  per  cent,  of 
the  amount  of  premiums  written  in  its  policies  upon  yearly  risks  and  upon 
risks  covering  more  than  one  passage  not  terminated,  and  the  full  amount 
of  premiums  written  in  policies  upon  all  other  marine  risks  not  terminated  : 
provided,  that  in  the  case  of  foreign  fire  and  marine  insurance  companies 
with  less  than  three  hundred  thousand  dollars  capital  admitted  to  transact  fire 
insurance  only  in  this  Commonwealth,  the  full  amount  of  premiums  written 
in  their  marine  and  inland  navigation  and  transportation  insurance  policies 
shall  be  charged  as  liability.  In  valuing  the  assets  which  compose  the  legal 
reserve  of  a  life  insurance  company,  the  real  estate,  the  bonds  and  stocks 
shall  be  taken  at  such  a  value  that  the  average  annual  income  thereof  shall 
be  not  less  than  four  per  cent,  of  the  valuation  ;  and  if  any  asset  or  invest- 
ment is  conditioned  upon  a  rate  of  interest  of  less  than  four  per  cent,  annu- 
ally, such  asset  or  investment  shall  be  rated  at  its  value,  considering  the 
actual  income  and  time  it  has  to  run,  as  the  equivalent  of  a  four  per  cent, 
investment ;  loans  and  credits  shall  not  be  allowed  for  more  than  their  face 
value,  nor  shall  any  asset  or  investment  be  appraised  for  more  than  its 
market  value.  This  clause  shall  take  effect  on  the  thirty-first  day  of 
December,  in  the  year  one  thousand  eight  hundred  and  eighty-nine.  He 
shall  allow  to  the  credit  of  an  insurance  company  in  the  account  of  its  finan- 
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cial  condition  only  such  assets  as  are  immediately  available  for  the  payment 
of  losses  in  Massachusetts,  but  may  credit  any  deposits  or  funds  of  the  com- 
pany set  apart  as  security  for  a  particular  liability  in  set-off  to  the  amount 
charged  on  account  of  such  liability.  He  shall  not  allow  stockholders' 
obligations  of  any  description  as  part  of  the  assets  or  capital  of  an}'  stock 
insurance  company  unless  the  same  are  secured  by  competent  collateral. 

Sect.  12.  He  shall,  upon  application,  examine  Ihe  proceedings  of  domes- 
tic companies  to  increase  or  reduce  their  capital  stock  and  when  found  con- 
formable to  law  shall  indorse  certificates  thereof,  and  shall  issue  certificates 
of  authority  to  such  companies  to  transact  business  upon  such  increased  or 
reduced  capital. 

Accounts,  etc.,  of  Receivers. 

Sect.  13.  He  or  kis  deputy  shall  annually,  and  oftener  if  there  seems 
occasion,  examine  the  accounts  and  transactions  of  all  receivers  of  insol- 
vent insurance  companies  ;  and  shall  also  carefully  examine  all  accounts  of 
such  receivers  referred  to  him  under  the  provisions  of  section  ninety-five, 
and  make  report  thereof  to  the  court.  For  the  above  purposes  he  or  his 
deputy  shall  have  free  access  to  the  official  books  and  papers  of  such  receiv- 
ers relative  to  their  transactions  and  may  examine  such  receivers  under 
oath  as  to  all  matters  connected  therewith.  Whenever  in  his  opinion  any 
receiver  has  violated  his  duty  in  office,  or  further  proceedings  by  receivers 
to  collect  an  assessment  will  not  offer  substantial  relief  to  creditors,  the  com- 
missioner shall  certify  the  facts  to  the  court  having  jurisdiction  of  the  pro- 
ceedings. 

Suits  against  Foreign  Companies. 

Sect.  14.  When  legal  process  is  served  upon  him  as  attorney  for  a 
foreign  company  under  the  provisions  of  the  third  clause  of  section  seventy- 
eight  he  shall  forthwith  notify  the  company  of  such  service  by  letter  pre- 
paid and  directed  to  its  secretary,  or  in  the  case  of  a  company  of  a  foreign 
country  to  its  resident  manager,  if  any,  in  the  United  States  ;  and  shall 
within  two  days  after  such  service  forward  in  the  same  manner  a  copy  of 
the  process  served  on  him  to  such  secretary  or  manager,  or  to  such  other 
person  as  may  have  been  previously  designated  by  the  company  by  written 
notice  filed  in  the  office  of  the  commissioner.  As  a  condition  of  valid  and 
effectual  service,  and  of  the  duty  of  the  commissioner  in  the  premises,  the 
plaintiff  in  each  such  process  shall  pay  to  the  commissioner  at  the  time  of 
service  thereof  the  sum  of  two  dollars  which  the  said  plaintiff  shall  recover 
as  taxable  costs  if  he  prevails  in  his  suit.  The  commissioner  shall  keep 
a  record  of  all  such  processes  which  shall  show  the  day  and  hour  of  service. 

Fees  and  Charges. 
Sect.  15.  He  shall  collect  and  pay  into  the  treasury  charges  and  fees 
as  follows  :  for  valuation  of  life  policies,  five  mills  for  each  thousand  dollars 
of  insurance  ;  for  each  examination  of  a  domestic  company's  qualification 
to  transact  business,  thirty  dollars;  of  each  foreign  company  for  filing 
copy  of  charter  or  deed  of  settlement,  thirty  dollars,  and  for  filing  state- 
ment with  application  for  admission  and  for  each  annual  statement,  twenty 
dollars  ;  for  each  license  to  procure  fire  insurance  in  unauthorized  foreign 
companies,  twenty  dollars  annually  ;  for  each  certificate  to  insurance  broker, 
ten  dollars  ;  for  each  certificate  or  renewal  thereof  to  an  insurance  agent, 
two  dollars  ;  for  each  certificate  of  the  valuation  of  the  policies  of  any  life 
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insurance  company  and  for  each  certificate  of  the  examination,  condition 
or  qualification  of  an  insurance  company,  two  dollars  ;  for  each  service  of 
lawful  process  upon  him  as  attorney,  two  dollars  ;  for  each  copy  of  any 
paper  on  file  in  his  office,  twelve  cents  a  page  and  one  dollar  for  certifying 
the  same  ;  and  all  other  fees  and  charges  due  and  payable  into  the  treasury 
for  any  official  act  or  service  of  the  commissioner. 

Blanks  for  Statements  and  Returns. 

Sect.  16.  He  shall  in  December  of  each  3'ear  furnish  to  each  of  the 
insurance  companies  authorized  to  do  business  in  the  Commonwealth,  two 
or  more  blanks  in  form  adapted  for  their  annual  statements  ;  and,  similarly, 
shall  prepare  and  forward  to  the  mayor  and  aldermen  and  selectmen  of  the 
several  towns  and  cities  of  the  Commonwealth  suitable  blanks  for  returns 
of  fires  as  provided  by  sections  ten  and  eleven  of  chapter  thirty-five  of  the 
Public  Statutes. 

Record  and  Annual  Report. 

Sect.  17.  He  shall  keep  and  preserve  in  a  permanent  form  a  record  of 
his  proceedings,  including  a  concise  statement  of  the  result  of  official 
examinations  of  insurance  companies.  He  shall  annually,  and  as  early  as 
consistent  with  full  and  accurate  preparation,  make  a  report  to  the  General 
Court  of  his  official  transactions,  and  shall  include  in  such  report  a  state- 
ment of  the  receipts  and  expenditures  of  his  department  for  the  preceding 
year  ;  a  compilation  of  the  statistics  of  casualty  fires  in  the  Commonwealth, 
from  returns  made  pursuant  to  section  ten  of  chapter  thirt^'-five  of  the 
Public  Statutes  ;  a  report  of  the  condition  of  the  receiverships  of  insolvent 
companies  ;  an  exhibit  of  the  financial  condition  and  business  transactions 
of  the  several  insurance  companies  as  disclosed  by  official  examinations  of 
the  same  or  by  their  annual  statements,  abstracts  of  which  statements 
together  with  his  valuation  of  life  policies  shall  appear  therein  ;  and  such 
other  information  and  comments  in  relation  to  insurance  and  the  public 
interest  therein  as  he  deems  fit  to  communicate. 

PROVISIONS    COMMON    TO   ALL    COMPANIES. 

Sect.  18.  Every  insurance  company,  foreign  or  domestic,  shall  conduct 
its  business  in  the  Commonwealth  in  its  own  proper  and  corporate  name, 
and  the  policies  and  contracts  of  insurance  issued  by  it  shall  be  headed  or 
entitled  only  by  its  proper  or  corporate  name.  When  any  such  company 
publishes  its  assets  it  shall  in  the  same  connection  and  with  equal  conspic- 
uousness  publish  its  liabilities  computed  on  the  basis  allowed  for  its  annual 
statements,  and  any  publication  purporting  to  show  its  capital  shall  exhibit 
only  the  amount  of  such  capital  as  has  been  actually  paid  in  cash.  Such 
publications  shall  be  held  to  include  all  policies,  renewals,  signs,  circulars, 
cards  or  other  means  by  which  public  announcements  are  made. 

Sect.  19.  Every  such  company  shall  be  liable  to  taxation  by  any  general 
law  taxing  insurance  companies,  and  it  shall  by  its  proper  officers  make, 
to  the  tax  commissioner  or  other  officer  of  the  Commonwealth,  such  returns 
and  statements  of  its  business  and  afl'airs  as  the  law  may  require  for  the 
purpose  of  assessment  of  such  taxes,  and  thereupon  its  officers  and  agents 
may  be  examined  under  oath  by  the  officer  to  whom  such  returns  are  to  be 
made. 

Sect.  20.  No  company  authorized  to  transact  the  business  of  insurance 
in  this  Commonwealth  shall  directly  or  indirectly  contract  for  or  efl'ect  any 
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reinsurance  of  any  risk  or  part  thereof  taken  by  it  on  property  in  this 
Commonwealth  witli  any  company  not  authorized  to  transact  such  business 
of  insurance  in  this  Commonwealth.  And  no  such  company  shall  insure 
in  a  single  hazard  a  larger  sum  than  one-tenth  of  its  net  assets. 

Sect.  21.  No  oral  or  written  misrepresentation  made  in  the  negotiation 
of  a  contract  or  policy  of  insurance,  by  the  assured  or  in  his  behalf,  shall 
be  deemed  material  or  defeat  or  avoid  the  policy  or  prevent  its  attaching, 
unless  such  misrepresentation  is  made  with  actual  intent  to  deceive,  or 
unless  the  matter  misrepresented  increased  the  risk  of  loss. 

PROVISIONS    SPECIAL    TO    MASSACHUSETTS  COMPANIES. 

Sect.  22.  The  general  provisions  of  law  relative  to  the  powers,  duties 
and  liabilities  of  corporations  shall  appl}^  to  all  incorporated  domestic 
insurance  companies  so  far  as  such  provisions  are  pertinent  and  not  in  con- 
flict with  other  provisions  of  law  relative  to  such  companies  or  with  their 
charters. 

Sect.  23.  Domestic  insurance  companies  incorporated  by  special  acts, 
whose  charters  are  subject  to  a  limitation  of  time,  shall  after  such  limita- 
tion expires  continue  to  be  bodies  corporate,  subject  to  all  general  lawa 
applicable  to  such  companies. 

Sect.  24.  No  domestic  insurance  company  shall  issue  policies  until 
upon  examination  by  the  commissioner  or  his  deputy  it  is  found  to  have 
complied  with  the  laws  of  the  Commonwealth,  nor  until  it  has  obtained 
from  the  commissioner  a  certificate  setting  forth  that  fact  and  authorizing 
it  to  issue  policies.  For  such  examination  it  shall  pay  into  the  treasury  of 
the  Commonwealth  thirty  dollars. 

Sect.  25.  Any  such  company  may  adopt  by-laws  for  the  conduct  of  its 
business  not  repugnant  to  law  or  to  its  charter,  and  therein  ma}'^  provide 
for  the  division  of  its  board  of  directors  into  two,  three  or  four  classes  and 
the  election  thereof  at  its  annual  meetings  in  such  manner  as  that  the  mem- 
bers of  one  class  only  shall  retire  and  their  successors  be  chosen  each  year. 
Vacancies  in  any  such  class  may  be  filled  by  election  by  the  board  for  the 
unexpired  term.  The  secretary  and  treasurer  shall  severally  give  bond 
with  sureties  in  such  sum  as  the  directors  may  require  for  the  faithful  per- 
formance of  their  respective  duties.  All  matters  proposed  to  be  acted 
upon  at  any  meeting  of  the  company  shall  be  specified  in  the  call  for  the 
same.  All  investments  of  the  funds  of  the  company  shall  be  made  in  its 
corporate  name,  and  no  officer  or  member  of  a  committee  thereof  charged 
with  the  duty  of  investing  its  funds  shall  borrow  the  same  or  be  directly  or 
indirectly  liable  for  or  on  account  of  loans  thereof  to  others  ;  nor  shall  any 
director  or  other  officer  take  or  receive  to  his  own  use  any  fee,  brokerage, 
commission,  gift  or  other  consideration  for  or  on  account  of  a  loan  made 
by  or  on  behalf  of  such  company.  All  policies  issued  by  such  company 
shall  be  signed  by  its  secretaiy  or  in  his  absence  by  a  secretary  pro  tem- 
pore and  by  its  president  or  vice  president  or  in  their  absence  bj'^  two 
directors.  Such  companies  shall  have  their  office  in  the  city  or  town  speci- 
fied in  their  charter  ;  and  when  they  establish  agencies  in  other  cities  or 
towns,  all  signs,  cards,  pamphlets  and  advertisements  exhibited  or  issued 
by  them  shall  specify  the  city  or  town  where  the  company  they  represent 
is  located.  They  shall  not  deal  or  trade  in  buying  or  selling  goods,  wares 
or  merchandise,  except  articles  insured  by  them  on  which  losses  are  claimed, 
and    except  in  replacing,    rebuilding  or    repairing    insured    property    as 
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provided  in  their  policies,  nor  engage  in  any  business  other  than  as  specified 
in  their  charters  and  articles  of  association  and  expressly  authorized  by 
law.  Any  such  company  may  acquire  and  hold  real  estate  for  the  con- 
venient accommodation  of  its  business  at  a  cost  not  exceeding  twenty-five 
per  cent,  of  its  cash  assets,  and  not  otherwise,  but  may  hold  real  estate 
acquired  under  the  conditions  of  any  mortgage  owned  by  it,  or  by  purchase 
or  set-off  on  execution,  upon  judgment  for  debts  due  it  in  the  course  of  its 
legitimate  business. 

Sect.  26.  No  such  company  shall  make  any  condition  or  stipulation  in 
its  insurance  contracts  concerning  the  court  or  jurisdiction  wherein  any 
suit  thereon  may  be  brought,  nor  shall  limit  the  time  within  which  such 
suit  may  be  commenced  to  less  than  two  yeai's  after  the  cause  of  action 
accrues,  and  any  such  condition  or  stipulation  shall  be  void. 

Sect.  27.  Mortgages  on  real  estate  held  by  a  domestic  insurance  com- 
pany may  be  attached  and  taken  and  sold  on  execution  in  the  manner  pro- 
vided in  chapter  one  hundred  and  eighteen  of  the  Public  Statutes  in  respect 
to  mortgages  held  by  banks,  and  the  secretary  of  the  company  shall  perform 
in  reference  thereto  the  same  duties  required  of  cashiers  and  clerks  of  banks 
in  that  relation. 

Sect.  28.  If  any  domestic  insurance  company  shall  not  commence  to 
issue  policies  within  one  year  after  the  date  of  its  act  of  incorporation  or  of 
its  certificate  of  organization,  or  if  after  it  has  commenced  to  issue  policies 
it  shall  cease  for  the  period  of  one  year  to  make  new  insurances,  its  cor- 
porate powers  shall  expire  by  their  own  limitation,  and  the  supreme  judicial 
court  upon  petition  of  the  insurance  commissioner  or  of  any  person  inter- 
ested may  fix  by  decree  the  time  within  which  it  shall  settle  and  close  its 
concerns.  A  company  incorporated  by  special  act  shall,  within  one  year 
from  the  date  thereof,  file  with  the  secretary  of  the  Commonwealth  a  written 
notice  of  its  organization  under  its  charter  or  the  same  shall  be  void. 

ORGANIZATION    OF    INSURANCE    COMPANIES. 

Sect.  29.  Insurance  companies  may  be  formed  as  provided  in  section 
thirty  for  any  ,one  of  the  following  purposes,  to  wit :  — 

First,  To  insure  against  loss  or  damage  to  property  by  fire,  lightning,  or 
tempest  on  land,  upon  the  stock  or  mutual  plan. 

Second,  To  insure  upon  the  stock  or  mutual  plan,  vessels,  freights,  goods, 
money,  effects,  and  money  lent  on  bottomry  or  respondentia,  against  the 
perils  of  the  sea  and  other  perils  usually  insured  against  by  marine  insur- 
ance including  risks  of  inland  navigation  and  transportation. 

Third,  To  guarantee  the  fidelity  of  persons  in  positions  of  trust,  private 
or  public,  and  to  act  as  surety  on  official  bonds  and  for  the  performance  of 
other  obligations. 

Fourth,  To  insure  against  loss  or  damage  to  property  of  the  assured,  or 
loss  or  damage  to  the  life,  person  or  property  of  another  for  which  the  as- 
sured is  liable,  caused  by  the  explosion  of  steam  boilers. 

Fifth,  To  insure  against  bodily  injury  and  death  by  accident. 

Sixth,  To  insure  against  the  breakage  of  plate  glass,  local  or  in  transit. 

Seventh,  To  insure  on  the  stock  or  mutual  plan  against  the  liability  of 
employers  for  injuries  to  person  in  their  employment. 

Sect.  30.  The  procedure  for  organizing  such  a  corporation  shall  be  as 
follows :  The  proposed  corporators,  who  must  be  residents  of  the  Com- 
monwealth and  not  less  than  ten,  shall  subscribe  articles  of  association  set- 
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ting  forth  their  intention  to  form  a  corporation  ;  its  proposed  name,  which 
must  not  so  closely  resemble  the  name  of  an  existing  corporation  as  to  be 
likel}^  to  mislead  the  public,  and  must  be  approved  by  the  insurance  com- 
missioner ;  the  class  of  insurance  it  proposes  to  transact  and  on  what  bus- 
iness plan  or  principle  ;  the  place,  within  the  Commonwealth,  of  its  location  ; 
and,  if  on  the  stock  plan,  the  amount  of  its  capital  stock.  The  words 
"  insurance  company"  must  be  a  part  of  the  title  of  any  such  corporation, 
and  also  the  word  "  mutual"  if  it  is  organized  upon  the  mutual  principle. 
Tlie  first  meeting  for  the  purpose  of  organization  shall  be  called  by  a  notice 
signed  by  one  or  more  of  the  subscribers  to  the  articles  of  associatioja,  stat- 
ing the  time,  place  and  purpose  of  the  meeting  ;  a  copy  whereof  shall,  seven 
days  at  least  before  the  appointed  time,  be  given  to  each  subscriber,  or  left 
at  his  usual  place  of  business  or  residence,  or  duly  mailed  to  his  post  office 
address.  And  whoever  gives  such  notice  shall  make  affidavit  thereof,  which 
shall  include  a  copy  of  the  notice,  and  be  entered  upon  the  records  of  the 
corporation.  At  such  first  meeting,  including  any  adjournment  thereof,  an 
organization  shall  be  effected  by  the  choice  by  ballot  of  a  temporary  clerk, 
who  shall  be  sworn,  by  the  adoption  of  by-laws,  and  by  the  election  of  di- 
rectors and  such  other  officers  as  the  by-laws  may  require  ;  but  at  such  first 
meeting  no  person  shall  be  elected  director  who  has  not  signed  the  articles 
of  association.  The  temporary  clerk  shall  record  the  proceedings  until  and 
including  tlie  choice  and  qualification  of  the  secretary.  The  directors  so 
chosen  shall  elect  a  president,  secretary,  and  any  other  officers  which  under 
the  by-laws  they  are  authorized  to  choose.  The  president,  secretary,  and 
a  majority  of  the  directors  shall  forthwith  make,  sign,  and  swear  to  a  cer- 
tificate setting  forth  a  copy  of  the  articles  of  association,  with  the  names 
of  the  subscribers  thereto,  the  date  of  the  first  meeting  and  of  any  adjourn- 
ments thereof,  and  shall  submit  such  certificate  and  the  records  of  the  cor- 
poration to  the  insurance  commissioner,  who  shall  examine  the  same,  and 
who  may  require  such  other  evidence  as  he  may  judge  necessary.  The 
commissioner,  if  it  appears  that  the  requirements  of  the  law  as  herein  have 
been  complied  with,  shall  certify  that  fact,  and  his  approval  of  the  certifi- 
cate, by  indorsement  thereon.  Such  certificate  shall  thereupon  be  filed  by 
said  officers  in  the  office  of  the  secretary  of  the  Commonwealth,  who,  upon 
payment  of  a  fee  of  twenty-five  dollars,  shall  cause  the  certificate  with  the 
indorsement  thereon  to  be  recorded,  and  shall  issue  a  certificate  in  the  fol- 
lowing form :  — 

COMMONWEALTH  OF  MASSACHUSETTS. 

Be  it  known  that  whereas  [here  the  names  of  the  subscribers  to  the  articles  of 
association  shall  be  inserted]  have  associated  themselves  with  the  intention  of 
forming  a  corporation  under  the  name  of  [here  the  name  of  the  corporation  shall 
be  inserted]  for  the  purpose  [here  the  purpose  declared  in  the  articles  of  associa- 
tion shall  be  inserted],  with  a  capital  [or  with  a  permanent  fund]  of  [here  the 
amount  of  capital  or  permanent  fund  fixed  in  the  articles  of  association  shall  be 
inserted],  and  have  complied  with  the  provisions  of  (he  statutes  of  this  Common- 
wealth in  such  case  matle  and  provided,  as  appears  from  the  certificate  of  the  presi- 
dent, secretary  and  dii-ectoi's  of  said  corporation,  duly  approved  by  the  insurance 
commissioner  and  recorded  in  this  oflrce :  now,  therefore,  I  [here  the  name  of  the 
secretary  shall  be  inseited],  secretary  of  the  Commonwealth  of  JMassachusetts,  do 
hereby  certify  that  said  [here  the  names  of  the  subscj-ibers  to  the  articles  of  asso- 
ciation shall  be  inserted],  their  associates  and  successors,  are  legally  organized  and 
established  as,  and  are  hereby  made  an  existing  corporation  under  the  name  of 
[here  the  name  of  the  corporation  shall  be  inserted],  with  the  powers,  rights  and 
privileges,  and  subject  to  the  duties,  liabilities  and  restrictions  which  by  law  ap- 
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pertain  thereto.     Witness  my  official  signature  hereunto  subscribed,  and  the  seal 
of  the  Commonwealth  of  Massachusetts  hereunto  affixed,  this  day  of 

,  in  the  year  .     [In  these  blanks  the  day, 

month  and  year  of  execution  of  the  certificate  sliall  be  inserted;  and  in  the  case 
of  purely  mutual  companies,  so  much  as  relates  to  capital  stock  shall  be  omitted.] 

The  secretary  shall  sign  the  same  and  cause  the  seal  of  the  Commonwealth 
to  be  thereto  affixed,  and  such  certificate  shall  have  the  force  and  effect  of 
a  special  charter,  and  be  conclusive  evidence  of  the  organization  and  estab- 
lishment of  such  corporation.  He  shall  also  cause- a  record  of  such  certi- 
ficate to  be  made,  and  a  certified  copy  of  such  record  may  be  given  in 
evidence  with  like  effect  as  the  original  certificate. 
Amount  of  Capital. 

Sect.  31.  No  corporation  so  formed  shall  transact  any  other  business 
than  that  specified  in  its  charter  and  articles  of  association.  Companies  to 
insure  plate  glass  may  organize  with  a  capital  of  not  less  than  one  hundred 
thousand  dollars.  Companies  so  formed  insuring  marine  or  inland  risks 
upon  the  stock  plan  shall  have  a  capital  of  not  less  three  hundred  thousand 
dollars.  Companies  so  formed  for  the  transaction  of  fire  insurance  on  the 
stock  plan,  of  fidelity  insurance,  of  accident  insurance,  of  employers'  lia- 
bility insurance  or  of  steam  boiler  insurance  shall  have  a  capital  of  not  less 
than  two  hundred  thousand  dollars.  Companies  may  be  so  formed  to  insure 
mechanics'  tools  and  apparatus  against  loss  b}^  fire  for  an  amount  not  exceed- 
ing two  hundred  and  fift}*  dollars  in  a  single  risk,  with  a  capital  of  not  less 
than  twenty -five  thousand  dollars.  No  policy  shall  be  issued  by  an  employ- 
ers' liability  insurance  company  organized  on  the  mutual  plan  until  an 
amount  of  insurance  whereon  the  cash  premiums  payable  are  not  less  than 
twenty  thousand  dollars  has  been  subscribed  for  and  entered  on  its  books, 
and  any  such  company  shall  be  subject  to  the  laws,  so  far  as  applicable,  in 
relation  to  mutual  fire  insurance  companies. 

MASSACHUSETTS    STOCK    COMPANIES. 

Officers — their  Election  and  Duties. 
Sect.  32.  The  board  of  directors  of  each  domestic  stock  insurance 
company  shall  consist  of  not  less  than  five  members,  chosen  by  ballot  from 
stockholders  resident  in  this  Commonwealth,  who  shall  hold  office  for  one 
year  or  for  the  term  provided  in  its  by-laws  as  authorized  by  section 
twenty-five,  and  until  their  successors  are  qualified.  In  the  choice  of 
directors  and  at  all  meetings  of  the  company  each  stockholder  shall  be 
entitled  to  one  vote  for  each  share  he  holds  not  in  excess  of  one-tenth  of 
the  capital.  Proxies  may  be  authorized  by  written  power  of  attorney,  but 
no  officer  shall  vote  as  proxy.  The  record  of  the  votes  made  by  the 
secretary  or  clerk,  which  shall  show  whether  the  same  were  cast  in  person 
or  by  proxy,  shall  be  evidence  of  all  such  elections.  The  directors  before 
they  are  qualified  to  act  shall  file  with  the  secretarj'  a  written  acceptance  of 
the  trust.  Not  less  than  four  shall  constitute  a  quorum  and  a  majority  of 
those  in  attendance  may  transact  business.  Vacancies  in  any  office  may 
be  filled  by  the  directors  or  by  the  stockholders  as  the  by-laws  shall  provide. 
The  directors  shall  annually  choose  by  ballot  a  president,  who  shall  be  a 
member  of  the  board,  a  secretary  and  such  other  officers  as  the  by-laws 
provide.  They  may  call  special  meetings  of  the  stockholders  whenever 
they  deem  proper,  and  shall  call  such  meetings  on  the  written  application 
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of  the  owners  of  one-fifth  part  of  the  capital  or  of  twenty  shareholders 
setting  forth  the  purposes  of  the  same.  They  shall  at  each  annual  meeting 
of  the  company  submit  a  full  statement  of  the  transactions  of  the  company 
during  the  previous  year,  and  of  its  financial  condition.  The  president  and 
secretary  and  vice-president  if  there  be  one,  shall  annually  be  sworn  and 
their  oaths  entered  of  record  in  the  company's  books.  The  president,  or  in 
his  absence  the  vice-president  if  there  be  one,  shall  preside  at  all  meetings 
of  the  directors  or  stockholders.  In  the  absence  of  the  president  and  vice- 
president  a  president  pro  tempore  may  be  chosen.  The  secretary  shall 
keep  a  record  of  the  votes  and  proceedings  of  all  meetings  of  the  dh-ectors 
and  of  the  stockholders  ;  a  list  of  the  stockholders  and  the  number  of  shares 
standing  in  the  name  of  each  ;  a  record  of  all  transfers  of  shares,  and  of  all 
policies  issued  and  all  authorized  assignments,  cancellations  and  transfers 
thereof;  and  such  additional  books  as  the  president  and  directors  require. 
The  records  so  kept  shall  be  evidence  of  the  transactions  to  which  they 
relate  and  open  to  the  inspection  of  any  pei'son  interested  therein,  and  for 
making  any  wilfully  false  record  the  secretary  shall  be  deemed  guilty  of  the 
crime  of  perjury. 

Personal  Liability  of  Officers. 

Sect.  33.  The  directors  or  other  officer  making  or  authorizing  an 
investment  or  loan  in  violation  of  section  thirty-five  shall  be  personally 
liable  to  the  stockholders  for  any  loss  occasioned  thereby.  If  a  company 
is  under  liability  for  tosses  equal  to  its  net  assets  and  the  president  and 
directors  knowing  it  make  or  assent  to  further  insurance  they  shall  be 
personally  liable  for  any  loss  under  such  insurance.  If  the  directors  allow 
to  be  insured  on  a  single  risk  a  larger  sum  than  the  law  permits  they  shall 
be  liable  for  any  loss  thereon  above  the  amount  they  might  lawfully  insure. 
Payment  and  Investment  of  Capital. 

Sect.  84.  The  capital  stock  shall  be  paid  in  cash  within  twelve  months 
from  date  of  charter  or  certificate  of  organization,  and  no  certificates  of  full 
shares  and  no  policies  shall  be  issued  until  the  whole  capital  is  paid  in.  A 
majority  of  the  directors  shall  certify  on  oath  that  the  money  has  been  paid 
by  the  stockholders  for  their  respective  shares  and  the  same  is  held  as  the 
capital  of  the  company  invested  or  to  be  invested  as  required  by  thi^ 
section.     Such  capital  shall  be  invested  only  as  follows  :  — 

First,  In  first  mortgages  of  real  estate  in  this  Commonwealth. 

Second,  In  public  funds  of  the  United  States  or  of  any  of  the  New  Eng- 
land states.  New  York,  Pennsylvania,  Ohio,  Michigan,  Indiana,  Illinois, 
Wisconsin  and  Iowa,  and  of  the  District  of  Columbia, 

Third,  In  the  bonds  or  notes  of  any  city,  county  or  town,  or  incorpor- 
ated district  of  this  Commonwealth  ;  or  of  any  city  of  any  other  of  the  New 
England  states  whose  net  indebtedness  does  not  exceed  five  per  cent,  of 
the  last  preceding  valuation  of  the  property  therein  for  purposes  of  taxa- 
tion ;  or  of  any  county  or  town  of  Maine,  New  Hampshire,  Vermont, 
Rhode  Island  or  Connecticut,  whose  net  indebtedness  does  not  exceed  three 
per  cent,  of  such  valuation  of  its  taxable  property. 

Fourth,  In  the  legally  authorized  bonds  for  munincipal  purposes  of  any 
city  of  more  than  thirty  thousand  inhabitants  in  the  states  of  New  York, 
Pennsylvania,  Ohio,  Michigan,  Indiana,  Illinois,  Wisconsin  and  Iowa,  whose 
net  indebtedness  at  the  date  of  such  investment  does  not  exceed  five  per 
cent,  of  the  valuation  of  its  property  for  assessment  of  taxes.     The  term 
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"  net  indebtedness  "  as  used  here  and  in  tlie  preceding  clause  excludes  any 
debt  created  to  provide  a  supply  of  water  for  general  domestic  use,  and 
allows  credit  for  the  sinking  funds  of  a  county,  city,  town  or  district,  avail- 
able for  the  payment  of  its  indebtedness. 

Fifth,  In  the  first  mortgage  bonds  of  any  railroad  company  incorporated 
under  the  authority  of  any  of  the  New  England  states  and  whose  road  is 
located  wholly  or  in  part  in  the  same,  and  which  is  in  possession  of  and 
operating  its  own  road  and  has  earned  and  paid  regular  dividends  for  the  two 
years  next  preceding  such  investment ;  or  in  the  first  mortgage  bonds, 
guaranteed  by  any  such  railroad  company,  of  any  railroad  so  incorporated 
whose  road  is  thus  located  ;  or  in  the  bonds,  stocks  or  notes  of  any  railroad 
company  incorporated  under  the  laws  of  this  Commonwealth  and  whose 
road  is  located  wholly  or  in  part  therein  and  is  unincumbered  by  mortgage 
and  which  has  paid  a  dividend  of  not  less  than  five  per  cent,  per  annum  for 
two  years  next  preceding  such  investment ;  or  in  bonds,  stocks  and  notes 
issued  according  to  law  of  either  the  Old  Colony  Railroad  Company,  the 
Fitchburg  Railroad  Company,  or  the  Worcester,  Nashua  and  Rochester 
Railroad  Company.  But  the  term  railroad  companies  as  here  used  shall 
not  be  construed  to  include  street  railway  compames. 

Sixth,  In  the  stock  of  any  bank  incorporated  under  the  authority  of  this 
Commonwealth,  or  of  any  banking  association  located  in  the  New  England 
states  and  incorporated  under  the  authority  of  the  United  States. 

Seventh,  In  loans  upon  the  note  or  notes  of  aay  citizen  of  this  Common- 
wealth secured  by  pledge  as  collateral  of  any  of  the  before  named  securities. 
Where  the  pledged  securities  are  of  those  specified  in  the  first,  second^ 
third  or  fourth  clauses,  as  above,  the  loan  thereon  may  be  of  an  amount 
not  more  than  their  par  value.  Where  the  pledged'  securities  are  of  those 
specified  in  the  fifth  and  sixth  clauses,  the  loan  thereon  shall  not  exceed 
their  par  value  nor  be  more  than  four-fifths  of  their  market  value. 

But  no  insurance  company  shall  together  own  or  hold  in  pledge  more 
than  one-fourth  of  the  capital  stock  of  any  bank  ;  nor  invest  in  or  lend  upon 
the  stock  and  bonds  together  of  any  railroad  company  more  than  one-tenth 
of  its  own  capital ;  nor  shall  its  entire  investment  in  and  loans  upon  all  rail- 
road property  and  securities  exceed  one-third  of  its  capital ;  nor  shall  it 
loan  more  than  sixty  per  cent,  of  its  capital  on  mortgage  of  real  estate,  nor 
more  than  one-fifth  of  its  capital  in  one  mortgage. 

Impairment^  Increase  and  Reduction  of  Capital. 

Sect.  35.  When  the  net  assets  of  a  company  do  not  amount  to  more 
than  three-fourths  of  its  original  capital,  it  may  make  good  its  capital  to 
the  original  amount  by  assessment  of  its  stock.  Shares  on  which  such  an 
assessment  is  not  paid  within  sixty  days  after  demand  shall  be  forfeitable, 
and  ma}^  be  cancelled  by  a  vote  of  the  directors  and  new  shares  issued  to 
make  up  the  deficiency. 

If  such  company  shall  not  within  three  months  after  notice  from  the  in- 
surance commissioner  to  that  effect  make  good  its  capital  as  aforesaid,  or 
reduce  the  same  as  allowed  by  section  thirty-seven,  its  authority  to  transact 
new  business  of  insurance  shall  cease. 

Sect.  36.  Any  such  company  may  issue  pro  rata  to  its  stockholders  cer- 
tificates of  any  portion  of  its  actual  net  surplus  it  may  deem  fit  to  divide, 
which  shall  be  deemed  to  be  an  increase  of  its  capital  to  the  amount  of 
such  certificates.     And  such  company  may,  at  a  meeting  called  for  the  pur- 
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pose,  vote'  to  increase  the  amount  and  number  of  shares  of  its  capital  stock, 
and  to  issue  certificates  thereof  when  paid  for  in  fall.  In  whichever  mode 
the  increase  is  made,  the  company  shall  within  thirty  days  after  the  issue 
of  such  certificates  submit  to  the  insurance  commissioner  a  certificate  set- 
ting forth  the  amount  of  the  increase,  and  the  facts  of  the  transaction  signed 
and  sworn  to  b}'  its  president  and  secretar}'  and  a  majority  of  its  directors. 
If  the  commissioner  finds  that  the  facts  conform  to  the  law,  he  shall 
indorse  his  approval  thereof,  and,  upon  filing  such  certificate  so  indorsed 
with  the  secretary  of  the  Commonwealth,  and  the  payment  of  a  fee  of  five 
■dollars  for  filing  the  same,  the  company  may  transact  business  upon  the 
capital  as  increased,  and  the  commissioner  shall  issue  his  certificate  to  that 
effect. 

Sect.  37.  "When  the  capital  stock  of  a  company  is  impaired,  such  com- 
pany may,  upon  a  vote  of  the  majority  of  the  stock  represented  at  a  meeting 
legally  called  for  that  purpose,  reduce  its  capital  stock  and  the  number  of 
shares  thereof  to  an  amount  not  less  than  the  minimum  sum  required  by 
law.  But  no  part  of  its  assets  and  property  shall  be  distributed  to  its 
stockholders.  Within  ten  days  after  such  meeting  the  company  shall 
submit  to  the  insurance  commissioner  a  certificate  setting  forth  the  proceed- 
ings thereof  and  the  amount  of  such  reduction  and  the  assets  and  liabilities 
of  the  company,  signed  and  sworn  to  by  its  president,  secretary  and  a 
majority  of  its  directors.  The  commissioner  shall  examine  the  facts  in  the 
€ase  and  if  the  same  conform  to  law,  and,  in  his  judgment,  the  proposed 
redaction  may  be  made  without  prejudice  to  the  public,  he  shall  indorse  his 
approval  upon  the  certificate.  Upon  filing  the  certificate,  so  indorsed,  with 
the  secretary  of  the  Commonwealth,  and  paying  a  fee  of  five  dollars  for 
the  filing  thereof,  the  company  may  transact  business  upon  the  basis  of 
such  reduced  capital  as  though  the  same  were  its  original  capital,  and  its 
charter  shall  be  deemed  to  be  amended  to  conform  thereto  ;  and  the  insur- 
ance commissioner  shall  issue  his  certificate  to  that  effect.  Such  company 
may,  by  a  majority  vote  of  its  directors,  after  such  reduction  require  the 
return  of  the  original  certificates  of  stock  held  by  each  stockholder  in 
exchange  for  new  certificates  it  may  issue  in  lieu  thereof  for  such  number 
of  shares  as  each  stockholder  is  entitled  to  in  the  proportion  that  the 
reduced  capital  bears  to  the  original  capital. 

Dividends. 

Sect.  38.  No  stock  company  shall  make  a  dividend  either  in  cash  or 
stock  certificates,  except  from  its  actual  net  surplus  computed  as  required 
by  law  in  its  annual  statement ;  nor  shall  any  such  company  which  has 
ceased  to  do  new  business  of  insurance  divide  any  portion  of  it  assets 
except  surplus  to  its  stockholders  until  it  shall  have  performed  or  cancelled 
its  policy  obligations.  Any  such  company  may  declare  and  pay,  annually 
or  semi-annually  from  its  surplus,  cash  dividends  to  its  stockholders  of  not 
more  than  ten  per  cent,  of  its  capital  stock  in  a  year ;  and  if  the  dividends 
in  any  year  are  less  than  ten  per  cent,  the  diflf'erence  may  be  made  up  in  any 
subscquent  year  or  years  from  surplus  accumulations  ;  but  no  arrears  of 
dividends  accrued  before  the  third  day  of  April  in  the  year  one  thousand 
eight  hundred  and  sevent3'-five  shall  be  so  made  up. 

MUTUAL    FIRE    COMPANIES. 

Sect.  39.  No  policy  shall  be  issued  by  a  purely  mutual  fire  insurance 
company  until  not  less  than  five  hundred  thousand  dollars  of  insurance,  in 
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not  less  than  two  hundred  seperate  risks,  has  been  subscribed  for  and  en- 
tered on  its  books;  except  that  in  any  town  of  less  than  four  thousand 
population  a  company  may  be  formed  to  insure  only  dwelling-houses,  farm 
buildings,  and  their  contents  within  such  town,  and  may  issue  policies  when 
fifty  thousand  dollars  of  insurance  has  been  subscribed  for. 

Members  and  Elections. 
Sect.  40.  Every  person  insured  by  a  mutual  fire  insurance  company 
shall  be  a  member  while  his  policy  is  in  force  entitled  to  one  vote  for  each 
policy  he  holds,  and  shall  be  notified  of  the  time  and  place  of  holding  its 
meetings  by  a  written  notice  or  by  an  imprint  upon  the  back  of  each  policy, 
receipt  or  certificate  of  renewal,  as  follows,  to  wit :  — 

The  assured  is  hereby  notified  that  by  virtue  of  this  policy  he  is  a  member  of  the 
Insurance  Company,  and  that  the  annual  meetings  of  said  company  are 
holden  at  its  home  office  on  the  day  of  in  each  year,  at  o'clock 

The  blanks  shall  be  duly  filled  in  print,  and  the  same  shall  be  deemed  a 
sufficient  notice.  A  corporation  wliich  becomes  a  member  of  such  com- 
pany may  authorize  any  person  to  represent  it  in  such  company,  and  sucb 
representative  shall  have  all  the  rights  of  an  individual  member.  Any  per- 
son holding  property  in  trust  may  insure  the  same  in  such  company  and  as 
such  trustcQ  assume  the  liabilities  and  be  entitled  to  the  rights  of  a  mem- 
ber, but  shall  not  be  personally  liable  upon  such  contract  of  insurance. 
Members  may  vote  by  proxies  dated  and  executed  within  three  months  and 
returned  and  recorded  on  the  books  of  the  company  three  days  or  more  be- 
fore the  meeting  at  which  they  are  to  be  used  ;  but  no  person  shall  be  al- 
lowed as  proxy  or  otherwise  to  cast  more  than  twenty  votes,  and  no  officer 
or  agent  shall  himself  or  by  another  ask  for,  receive,  procure  to  be  obtained 
or  use  a  proxy  vote.  Every  such  company  shall  elect  by  ballot  a  board  of 
not  less  than  seven  directors  who  shall  manage  and  conduct  its  business 
and  who  shall  hold  ofiice  for  one  year  or  for  such  term  as  the  by-laws  may 
provide  in  accordance  with  section  twenty-five  and  until  their  successors- 
are  qualified.  Two-thirds  at  least  of  the  directors  shall  be  citizens  of  the' 
Commonwealth  and  after  the  first  election  members  only  shall  be  eligible, 
but  no  director  shall  be  disqualified  from  serving  the  term  he  was  choseni 
for  by  reason  of  the  expiration  or  cancellation  of  his  policy :  provided,  that 
in  companies  with  a  guaranty  capital  one-half  of  the  directors  shall  be 
chosen  by  and  from  the  stockholders.  Five  or  more  of  the  directors  shall 
constitute  a  quorum  for  the  transaction  of  business  by  the  vote  of  a  major- 
ity of  those  in  attendance.  Vacancies  in  any  oflace  may  be  filled  in  such 
manner  as  the  by-laws  shall  provide. 

Powers  and  Duties  of  Officers. 
Sect.  41.  The  directors  shall  annually  choose  by  ballot  a  president  who- 
shall  be  a  member  of  the  board,  a  secretary,  a  treasurer  who  may  also  be 
either  the  president  or  secretary,  and  such  other  officers  as  the  by-laws 
provide.  They  may  call  special  meetings  of  the  members  of  the  corpora- 
tion whenever  they  see  fit,  of  which  each  member  shall  have  such  notice  as. 
the  by-laws  provide,  and  shall  call  such  meetings  upon  the  written  request 
of  twenty  members  or  of  the  owners  of  one-fifth  of  the  guaranty  capital, 
setting  forth  the  purpose  thereof.  The  treasurer  shall  give  bond  with, 
surety  in  such  sum  as  the  by-laws  or  directors  may  require  and,  together 
with  the  president  and  vice-president,  if  there  be  one,  and  the  secretary,. 
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shall  be  annually  sworn  and  their  oaths  be  entered  of  record  in  the  books 
of  the  corporation.  The  president,  or  in.  his  absence  the  vice-president, 
shall  preside  at  all  meetings  of  the  directors  or  members.  In  the  absence 
of  both  a  president  pro  tempore  may  be  chosen.  The  secretary  shall  keep 
a  record  of  the  votes,  whether  cast  in  person  or  by  proxy,  and  the  other 
proceedings  of  all  meetings  of  the  directors  and  of  the  members  ;  a  true  list 
of  the  holders  of  the  guaranty  capital,  if  any,  the  number  of  shares  owned 
by  each,  and  a  record  of  all  transfers  of  such  shares  ;  and  shall  record  all 
policies  issued  and  all  authorized  assignments,  transfers  and  cancellations 
thereof;  and  such  other  books  and  records  as  the  president  and  directors 
may  require.  The  records  so  kept  shall,  be  evidence  of  the  transactions  to 
which  they  relate,  and  for  making  any  wilfully  false  record  the  secretary 
shall  be  deemed  guilty  of  the  crime  of  perjury.  Such  records  shall  be  open 
to  the  inspection  of  any  person  interested  therein. 

Companies  with  a  Guaranty  Capital. 

Sect.  42.  The  stockholders  of  the  guaranty  capital  of  a  company, 
acquired  under  the  provisions  of  chapter  three  hundred  and  seventy-five 
of  the  acts  of  the  year  one  thousand  eight  hundred  and  seventy-two,  shall 
be  entitled  to  a  semi-annual  dividend  of  not  more  than  three  and  one-half 
per  cent,  on  their  respective  shares,  if  the  net  profit,  or  unused  premiums, 
left  after  all  expenses,  losses  and  liabilities  then  incurred,  together  with  the 
reserve  for  reinsurance,  are  provided  for,  shall  be  sufficient  to  pay  the 
same ;  and  if  any  dividend  is  less  than  three  and  one-half  per  cent,  the 
deficiency  shall  be  made  up  when  such  net  profit  becomes  sufficient  therefor. 
After  the  payment  of  such  dividends  three-fourths  of  the  residue  of  net 
profits  shall  be  credited  to  and  divided  among  the  insured  at  the  expiration 
of  their  policies,  and  one-fourth  shall  be  invested  and  be  a  special  reserve 
for  the  payment  of  losses  and  other  liabilities  when  the  other  cash  funds 
exclusive  of  the  reinsurance  reserve  are  expended  ;  but  when  such  reserve 
equals  two  per  cent,  of  the  amount  of  insurance,  all  the  net  profits,  after 
payment  of  such  dividends  to  shareholders,  not  needed  to  maintain  the 
reserve  at  that  limit,  shall  be  divided  among  the  insured. at  the  expiration 
of  their  policies.  The  guaranty  capital  shall  be  applied  to  the  payment  of 
losses  only  when  the  cash  funds  not  appropriated  to  the  reserve  for  rein- 
surance are  exhausted,  and  if  it  is  thus  impaired  at  any  time  by  the 
payment  of  losses,  such  impairment  shall  be  made  good  from  the  earliest 
accumulations  of  the  special  reserve,  or  the  directors  may  make  good  the 
whole  or  any  part  of  it  by  assessments  upon  the  contingent  funds  of  the 
company  at  the  date  of  such  impairment.  Shareholders  and  members  of 
such  companies  shall  be  subject  to  the  same  provisions  of  law  in  respect  to 
their  right  to  vote  as  apply  respectively  to  shareholders  in  stock  companies 
and  to  policy-holders  in  purely  mutual  companies. 

Dividends  of  Surplus  to  Policy-holders. 

Sect.  43.  Any  such  company  having  no  guaranty  capital  may,  at  a 
meeting  called  for  such  purpose,  provide  for  the  accumulation  of  a  per- 
manent fund,  by  reserving  a  portion  of  the  net  profits  to  be  invested,  and 
be  a  reserve  for  the  security  of  the  insured.  Such  reservation  shall  not 
exceed  twenty  per  cent,  of  said  net  profit ;  and  when  the  fund  so  accumu- 
lated amounts  to  two  per  cent,  of  the  sum  insured  by  all  policies  in  fprce, 
the  whole  of  the  net  i)rofits  shall  be  divided  among  the  insu)'ed  at  the 
expiration  of  their  policies.     The  permanent  fund  so  accumulated  shall  be 
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used  for  the  payment  of  losses  and  expenses,  whenever  the  cash  funds  of 
the  company  in  excess  of  an  amount  equal  to  its  liabilities  are  exhausted  ; 
and  whenever  the  said  fund  is  drawn  upon,  the  reservation  of  profits  as 
aforesaid  shall  be  renewed  or  continued  until  the  limit  of  accumulation  as 
herein  provided  is  reached. 

Rights  and  Liabilities  of  Members. 

Sect.  44.  Subject  to  the  provisions  of  sections  forty-two  and  forty-three 
every  member  of  a  mutual  fire  insurance  company  when  his  policy  expires 
shall  be  entitled  to  be  paid  in  cash  his  share  of  the  net  profits  or  surplus 
accrued  while  his  policy  was  in  force  ;  and  shall  in  like  manner  be  liable  to 
pay  his  proportional  part  of  any  assessments  which  may  be  laid  by  the 
company  in  accordance  with  the  laws  and  his  contract  on  account  of  losses 
and  expenses  incurred  while  he  was  a  member,  provided  he  is  notified  of 
such  assessment  within  two  years  after  the  expiration  of  his  policy. 

Sect.  45.  Mutual  fire  insurance  companies,  except  as  provided  in  the 
next  section,  shall  charge  and  collect  upon  their  policies  a  full  mutual 
premium  in  cash  or  notes  absolutely  payable.  Any  such  company  may  in 
its  by-laws  and  policies  fix  the  contingent  mutual  liability  of  its  members 
for  the  payment  of  losses  and  expenses  not  provided  for  by  its  cash  funds : 
proinded,  that  such  contingent  liability  of  a  member  shall  not  be  less  than 
a  sum  equal  to  and  in  addition  to  the  cash  premium  written  in  his  policy. 
The  total  amount  of  the  liability  of  the  policy  holder  shall  be  plainly  and 
legibly  stated  upon  the  back  of  each  policy. 

Sect.  46.  Mutual  fire  insurance  companies  now  organized  and  lawfully 
doing  business  upon  the  plan  of  taking  deposit  notes  for  a  percentage  of 
the  amount  insured  by  its  policies  and  making  a  call  or  assessment  thereon 
for  the  payment  of  losses  and  expenses  as  the  same  are  incurred,  may  con- 
tinue such  system  of  business,  and  such  deposit  notes  shall  constitute  the 
entire  liability  of  their  members. 

Assessments. 

Sect.  47.  Whenever  a  mutual  fire  insurance  company  is  not  possessed 
of  cash  funds  above  its  reinsurance  reserve  sufficient  for  the  payment  of 
incurred  losses  and  expenses  it  shall  make  an  assessment  for  the  amount 
needed  to  pay  such  losses  and  expenses  upon  its  members  liable  to  assess- 
ment therefor  in  proportion  to  their  several  liability.  The  company  shall 
cause  to  be  recorded  in  a  book  kept  for  that  purpose  the  order  for  such 
assessment  together  with  a  statement  which  shall  set  forth  the  condition  of 
the  company  at  the  date  of  the  order,  the  amount  of  its  cash  assets  and  of 
its  deposit  notes  or  other  contingent  funds  liable  to  the  assessment,  the 
amount  the  assessment  calls  for  and  the  particular  losses  or  other  liabilities 
it  is  made  to  provide  for.  Such  record  shall  be  made  and  signed  by  the 
directors  who  voted  for  the  order  before  any  part  of  the  assessment  is  col- 
lected, and  any  person  liable  to  the  assessment  may  inspect  and  take  a 
copy  of  the  same. 

Sect.  48.  When  by  reason  of  depreciation  or  loss  of  its  funds  or  other- 
wise the  cash  assets  of  such  a  company  after  providing  for  its  other  debts 
are  less  than  the  required  premium  reserve  upon  its  policies  it  shall  make 
good  the  deficiency  by  assessment  in  the  mode  provided  in  the  last  section  ; 
or  if  the  directors  are  of  the  opinion  that  the  company  is  likely  to  become 
insolvent  they  may,  instead  of  such  assessment,  make  two  assessments, 
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the  first  determining  what  each  policy-holder  must  equitably  pay  or  receive 
in  case  of  withdrawal  from  the  company  and  having  his  policy  cancelled^ 
the  second  what  further  sum  each  must  pay  in  order  to  reinsure  the  unex- 
pired term  of  his  policy  at  the  same  rate  as  the  whole  was  insured  at  first. 
Each  policy-holder  shall  pay  or  receive  according  to  the  first  assessment, 
and  his  policy  shall  then  be  cancelled,  unless  he  pays  the  further  sum 
determined  by  the  second  assessment,  in  which  case  his  policy  shall  con- 
tinue in  force  ;  but  in  neither  case  shall  a  policy-holder  receive  or  have 
credited  to  him  more  than  he  would  have  received  on  having  his  policy 
cancelled  by  vote  of  the  directors  under  the  by-laws.  If  within  two  months 
after  such  alternative  assessments  have  become  collectible,  the  amount  of  the 
policies  whose  holders  have  settled  for  both  assessments  is  less  than  five 
hundred  thousand  dollars  the  company  shall  cease  to  issue  policies  ;  and 
all  policies  whose  holders  have  not  settled  for  both  assessments  shall  be 
void,  and  the  company  shall  continue  only  for  the  purpose  of  adjusting  the 
deficiency  or  excess  of  premiums  among  the  members  and  settling  out- 
standing claims.  No  assessment  shall  be  valid  against  a  person  who  ha& 
not  been  duly  notified  thereof  within  two  years  after  the  expiration  or  can- 
cellation of  his  policy.  And  when  an  assessment  is  ordered  the  directors 
shall  forthwith  cause  written  notice  and  demand  for  payment  to  be  made 
upon  each  person  subject  thereto  by  mail  or  personal  service. 

Sect.  49.  When  the  directors  make  an  assessment  or  call  on  the  mem- 
bers for  money,  or  vote  that  there  exists  a  necessity  for  such  assessment 
or  call,  they  or  any  person  interested  in  the  company  as  an  officer,  policy- 
holder or  creditor  may  apply  to  the  supreme  judicial  court  for  any  county, 
by  a  petition  in  the  nature  of  a  bill  in  equity,  praying  the  court  to  examine 
said  assessment  or  call,  the  necessity  therefor,  and  all  matters  connected 
therewith,  and  to  ratify,  amend  or  annul  the  assessment  or  call,  or  to  order 
that  the  same  be  made  as  law  and  justice  may  require  ;  but  application 
when  made  by  any  party  except  the  corporation,  or  a  receiver,  or  the  insur- 
ance commissioner,  shall  rest  in  the  discretion  of  the  court.  When  the 
directors  unreasonably  neglect  to  make  an  assessment  or  call  to  satisfy  an 
admitted  or  ascertained  claim  upon  the  company,  any  judgment  creditor, 
or  any  person  holding  such  claim,  or  the  insurance  commissioner,  may 
make  the  application  to  the  court.  Upon  such  application,  if  made  by  the 
directors,  or  upon  an  order  of  the  court,  if  made  by  any  other  party,  the 
directors  shall  set  forth  the  claims  against  the  company,  its  assets,  and  all 
other  facts  and  particulars  appertaining  to  the  matter.  The  court  before 
which  such  petition  is  filed  shall  order  notice  to  be  given  by  publication  or 
otherwise  to  all  parties  interested,  and  upon  the  return  thereof  shall  pro- 
ceed to  examine  the  assessment  or  call,  or  the  necessity  therefor,  and  all 
matters  connected  therewith.  Any  parties  interested  may  appear  and  be 
heard  thereon.  All  questions  that  arise  shall  be  heard  and  determined  as- 
in  other  equit}^  cases.  The  application  shall  be  referred  to  an  auditor, 
who  shall  appoint  a  time  and  place  to  hear  all  parties  interested,  and  shall 
give  personal  notice  thereof  in  writing  to  the  insurance  commissioner,  and 
through  the  post-office,  so  far  as  he  is  able,  to  all  persons  liable  upon  said 
assessment  or  call.  The  auditor  shall  hear  the  parties,  and  report  upon 
the  con-ectness  of  the  assessment  or  call,  and  all  matters  connected  there- 
with. The  court  may  ratify,  amend  or  annul  the  assessment  or  call,  or 
order  one  to  be  made  ;  and  may  make  such  orders  and  decrees  in  the  prem- 
ises as  under  all  the  circumstances  justice  and  equity  require.     If  the 
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assessment  or  call  is  altered  or  amended,  or  one  is  ordered  to  be  made,  the 
directors  shall  forthwith  proceed  to  vote  the  same  in  legal  form,  and  the 
record  of  such  vote  shall  be  set  forth  in  a  supplemental  bill  or  answer. 
When  an  assessment  or  call  has  been  so  ratified,  ascertained  or  established, 
a  decree  shall  be  entered  which  shall  be  final  and  conclusive  upon  the  com- 
pany and  all  parties  liable  to  the  assessment  or  call,  as  to  the  necessity  of 
the  same,  the  authority  of  the  company  to  make  or  collect  the  same,  the 
amount  thereof,  and  all  formalities  connected  therewith.  An  assessment 
or  call  altered  or  amended  by  vote  of  directors  and  decree  of  the  court 
thereon  shall  be  binding  upon  all  parties  who  would  have  been  liable  under 
it  as  originally  made,  and  in  all  legal  proceedings  shall  be  held  to  be  such 
original  assessment  or  call  All  such  proceedings  shall  be  at  the  cost  of 
company,  unless  the  court  for  cause  otherwise  orders  ;  and  in  all  cases  the 
court  may  control  the  disposition  of  the  funds  collected  under  such  pro- 
ceedings. If  it  appears  to  the  court  before  which  such  application  is 
pending  that  the  net  proceeds  of  any  assessment  or  call  will  not  be  suffi- 
cient to  furnish  substantial  relief  to  those  having  claims  against  the  com- 
pany, the  judge  may  decree  that  no  assessment  shall  be  collected ;  and 
when,  upon  the  application  of  the  insurance  commissioner,  or  a  member  of 
the  company,  or  of  any  person  interested,  the  judge  is  of  opinion  that 
further  attempts  to  collect  an  assessment  then  partially  collected  will  not 
benefit  those  having  claims  against  the  company,  he  may  stay  the  further 
collection  of  said  assessment. 

Personal  Liability  of  Officers. 
Sect.  50.  No  director  or  other  officer  of  a  mutual  fire  insurance 
company  shall  either  officially  or  privately  give  a  guaranty  to  a  policy- 
holder thereof  against  an  assessment  to  which  he  would  otherwise  be  liable. 
If  the  directors  of  any  such  company  shall  neglect  or  omit  for  the  space  of 
six  months  to  lay  and  collect  with  all  practicable  diligence  any  assessment 
they  are  required  to  make  by  sections  forty-eight  and  forty-nine,  they  shall 
be  personally  liable  for  all  debts  and  claims  then  outstanding  against  the 
company  or  that  may  accrue  until  such  assessment  is  laid  and  put  in  process 
of  collection.  If  the  treasurer  of  such  company  unreasonably  neglects  to 
collect  an  assessment  made  by  order  of  the  directors  and  to  apply  the  same 
to  the  payment  of  the  claims  for  which  it  was  made,  he  shall  be  liable  in 
his  private  capacity  to  the  party  having  such  claims  for  the  amount  of  the 
assessment ;  and  he  may  repay  himself  out  of  any  money  afterwards 
received  for  the  company  on  account  of  said  assessment.  When  sufficient 
property  of  any  such  company  cannot  be  found  to  satisfy  an  execution 
issued  against  it,  and  it  has  property  belonging  to  the  period  assessed,  the 
proceeds  of  which  can  be  applied  to  satisfy  such  execution,  if  the  directors 
neglect  to  pay  the  same,  or  neglect  for  thirty  days  after  the  rendition  of 
judgment  to  make  an  assessment  and  deliver  the  same  to  the  treasurer  for 
collection,  or  to  apply  such  assessment  when  collected  to  the  payment  of 
the  execution,  they  shall  be  personally  liable  for  the  amount  of  the 
execution.  When  the  directors  of  any  such  company  are  liable  to  pay  an 
execution  against  it,  the  creditor  may  recover  the  same  by  a  suit  in  equity 
or  by  an  action  at  law  against  the  directors,  A  director  who  pays  an 
execution  against  the  company  for  which  he  is  personally  liable  may  have 
a  suit  at  law  with  equitable  remedies  for  contribution  against  any  of  the 
directors  for  their  proportion,  and  also  a  suit  at  law  with  equitable  remedies 
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against  the  company  or  the  individual  members  thereof  to  the  extent  of 
their  several  liability  to  assessment  therefor. 

Limit  of  Risks. 
Sect.  51.  Mutual  fire  insurance  companies  may  insure  property  in  any 
of  the  New  England  states,  New  York,  New  Jersey  and  Pennsylvania. 
Such  companies  which  have  a  guaranty  capital  or  which  insure  manufactur- 
ing property  only  may  make  insurances  upon  property  located  in  any  part 
of  the  United  States  or  in  Canada. 

MUTUAL    MARINE    AND    MUTUAL    FIRE    AND    MARINE    COMPANIES. 

Sect.  52.  A  mutual  marine  insurance  company  organized  under  this 
act  shall  have  an  agreement  under  the  seal  of  each  subscriber  thereto 
substantially  as  follows,  namely  : — 

The    subscribers    severally    agree  to  pay  to  the insurance 

company  on  demand  the  whole  or  such  part  of  the  sums  set  against  our  names  as 
may  be  called  from  time  to  time  for  the  use  of  said  company  in  the  payment  of  its 
losses  and  expenses  not  otherwise  provided  for. 

Such  company  shall  not  issue  policies  until  the  amount  of  three  hundred 
thousand  dollars,  which  shall  be  the  total  of  such  subscriptions,  shall  have 
been  so  subscribed,  and  a  certificate  signed  by  the  president  and  a  majority 
of  the  directors,  certifying  that  the  subscribers  are  known  to  them  and  that 
they  believe  them  to  be  solvent  and  able  to  pay  their  subscriptions,  has 
been  deposited  with  and  approved  by  the  insurance  commissioner.  When- 
ever a  subscriber  dies  or  becomes  insolvent  his  subscription  shall  be 
cancelled,  and  whenever  the  amount  of  the  subscription  fund  is  thereby  or 
otherwise  reduced,  the  deficiency  shall  be  made  good  by  new  subscriptions 
certified  in  the  same  manner  as  the  original.  Subscribers  shall  be  entitled 
to  annual  dividends  of  two  per  cent,  upon  the  amount  of  their  subscriptions 
from  the  profits  of  the  company,  and  shall  also  be  reimbursed  from  future 
profits  for  all  sums  of  money  they  may  pay  the  company  for  its  uses  under 
their  agreement,  with  lawful  interest  thereon.  The  net  profits  or  divisable 
surplus  of  such  companies  shall  be  annually  divided  among  the  insured 
whose  policies  terminated  within  the  year  in  proportion  to  the  contribution 
of  each  to  such  profits  or  surplus,  and  such  dividends  shall  be  made  only 
in  scrip  certificates  payable  only  out  of  the  accumulation  of  net  profits  or 
surplus,  which  accumulation  shall  constitute  and  be  kept  and  invested  by 
the  company  as  a  separate  fund  in  trust  for  the  redemption  of  such  scrip 
certificates  and  the  contingent  payment  of  losses  and  expenses  as  herein 
provided.  Such  certificates  until  redeemed  shall  be  subject  to  future  losses 
and  expenses  of  the  company  and  to  be  reduced  in  case  the  redemption 
fund  ia  drawn  upon  for  the  payment  of  such  loss  and  expenses.  But  no 
part  of  the  redemption  fund  shall  be  used  for  the  payment  of  losses  or 
expenses  unless  and  only  to  the  extent  that  the  cash  assets  of  the  company 
are  insufficient  therefor  ;  and  whenever  any  portion  thereof  shall  be  used  for 
such  payment  the  outstanding  certificates  shall  be  reduced  in  proportion, 
so  that  the  redemption  fund  shall  at  all  times  equal  the  amount  of  the 
unredeemed  certificates.  The  net  income  of  the  redemption  fund  shall  be 
divided  annually  among  the  holders  of  its  certificates.  Or  the  company 
may  make  such  certificates  with  a  specific  rate  of  interest  payable  from  the 
income  of  its  invested  funds.  As  such  profits  accumulate  and  are  invested 
subscriptions  of  an  equal  amount  shall  be  cancelled.     The  maximum  of 
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such  accumulation  of  profits  shall  be  three  hundred  thousnud  dollars,  and 
all  excess  of  profits  above  said  amount  shall  be  applied  annually  to 
the  payment  of  the  certificates  in  the  order  of  their  issue.  The  certificates 
shall  be  forthwith  payable  when  the  company  shall  cease  to  issue  policies 
and  the  fund  is  no  longer  liable  to  be  drawn  upon  for  the  payment  of  losses. 

Sect.  53.  Every  mutual  marine  and  mutual  fire  and  marine  insurance 
company  heretofore  organized  under  any  law  of  the  Commonwealth  shall 
remain  subject  to  the  provisions  applicable  to  each  contained  in  sections 
one  hundred  and  seventeen  to  one  hundred  and  thirty  inclusive,  of  chapter 
one  hundred  and  nineteen  of  the  Public  Statutes,  notwithstanding  the 
repeal  of  said  chapter.  Any  such  company  may  redeem  its  certificates  of 
dividends  of  profits  when  its  permanent  fund  has  been  paid  in  cash  and 
invested  and  its  surplus  is  sufficient  for  the  purpose.  The  shareholders  of 
the  permanent  fund  of  any  such  company  shall  hereafter  be  entitled  to  not 
exceeding  five  per  cent,  semi-annual  dividends  thereon. 

Sect.  54.  All  domestic  mutual  marine  insurance  companies  shall  be 
subject  to  the  provisions  of  sections  forty  and  forty-one  and  each  subscriber 
to  the  permanent  fund  or  agreement  specified  in  section  fifty-two,  of  any 
such  company  shall  be  a  member  thereof  during  the  term  of  his  subscription 
and  entitled  to  one  vote. 

Personal  Liability  of  Officers. 
Sect.  55.  If  a  subscriber  to  the  permanent  fund  or  agreement  of  a 
mutual  marine  or  mutual  fire  and  marine  insurance  company  fails  to  pay 
his  subscription  or  any  assessment  thereon,  and  it  is  proven  that  the  presi- 
dent or  a  director  certified  falsely  in  regard  to  such  subscriber,  the  person 
certifying  shall  be  liable  to  the  company  for  such  sum  as  the  subscriber 
fails  to  pay.  If  any  such  company  is  at  any  time  liable  for  losses  beyond 
the  amount  of  its  net  assets  the  president  and  directors  shall  be  personally 
liable  for  all  loses  on  insurance  affected  while  the  company  was  in  such 
condition. 

riRE  INSURANCE. 

Sect.  56.  No  insurance  company  shall  insure  in  any  one  town  or  fire 
insurance  district  established  under  the  provisions  of  chapter  three  hundred 
and  seventy-five  of  the  acts  of  the  year  one  thousand  eight  hundred  and 
seventy-two  on  property  other  than  dwelling-houses,  farm,  buildings  and 
their  contents,  an  amount  exceeding  its  net  assets.  And  when  from  any 
cause  a  company  has  at  risk  in  any  town  or  fire  insurance  district  an 
amount  as  aforesaid  in  excess  of  its  net  assets,  it  shall  forthwith  by  rein- 
surance or  by  cancellation  of  policies  and  return  of  unearned  premiums 
thereon  to  the  insured  reduce  the  amount  of  insurance  to  the  authorized 
limit.  But  no  policy  shall  be  cancelled  until  after  notice  to  the  holder. 
Every  company  shall  on  or  before  the  fifteenth  day  of  January  in  each  year 
return  to  the  insurance  commissioner  a  sworn  statement  of  the  amount  taken 
or  held  by  it  at  risk  in  each  town  or  fire  insurance  district  on  the  thirty-first 
day  of  December  next  preceding,  and  shall  furnish  such  other  statements 
and  comply  with  such  rules  and  regulations  as  the  commissioner  may  deem 
expedient  to  require  and  adopt  to  procure  trustworthy  information  of  the 
premises. 

Sect.  57.  No  insurance  company  shall  knowingly  issue  any  fire  insur- 
ance policy  upon  property  within  this  Commonwealth  for  an  amount  which 
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together  with  any  existing  insurance  thereon  exceeds  ttie  fair  value  of  the 
property,  nor  for  a  longer  term  than  seven  years. 

Sect.  58.  Where  by  an  agreement  with  the  insured  or  by  the  terms  of 
a  fire  insurance  policy  taken  out  by  a  mortgagor  the  whole  or  any  part  of 
the  loss  thereon  is  payable  to  a  mortgagee  or  mortgagees  of  the  property  or 
for  their  benefit  the  company  shall,  upon  satisfactory  proof  of  the  rights 
and  title  of  the  parties,  in  accordance  with  such  terms  or  agreement,  pay 
all  mortgagees  protected  by  such  policy  in  the  order  of  their  priority  of 
claim,  as  their  claim  shall  appear,  not  beyond  the  amount  for  which  the 
company  is  liable,  and  such  payment  shall  be,  to  the  extent  thereof,  pay- 
ment and  satisfaction  of  the  liability  of  the  company  under  such  policy. 

Sect.  59.  In  all  insurance  against  loss  by  fire  the  conditions  of  insur- 
ance shall  be  stated  in  full,  and  neither  the  application  of  the  insured  nor 
the  b^'-laws  of  the  company  shall  be  considered  as  a  warranty  or  a  part  of 
the  contract,  except  so  far  as  they  are  incorporated  in  full  into  the  policy. 

Sect.  60.  No  fire  insurance  company  shall  issue  fire  insurance  policies 
on  property  in  this  Commonwealth,  other  than  those  of  the  standard  form 
herein  set  forth,  except  as  follows,  to  wit : — 

First,  A  company  may  print  on  or  in  its  policies  its  name,  location,  and 
date  of  incorporation,  the  amount  of  its  paid-up  capital  stock,  the  names  of 
its  officers  and  agents,  the  number  and  date  of  the  policy,  and,  if  it  be 
issued  through  an  agent  the  words,  "  This  policy  shall  not  be  valid  until 
countersigned  by  the  duly  authorized  agent  of  the  company  at  ." 

Second,  A  company  may  print  or  use  in  its  policies  printed  forms  of  des- 
cription and  specification  of  the  property  insured. 

Third,  A  company  insuring  against  damage  by  lightning  may  print,  in 
the  clause  enumerating  the  perils  insured  against,  the  additional  words, 
"Also  any  damage  by  lightning,  whether  fire  ensues  or  not,"  and,  in  the 
clause  providing  for  an  apportionment  of  loss  in  case  of  other  insurance,  the 
words,  "  whether  by  fire,  lightning,  or  both." 

Fourth,  A  company  incorporated  or  formed  in  this  Commonwealth  may 
print  in  its  policies  any  provisions  which  it  is  authorized  or  required  by  law 
to  insert  therein  ;  and  any  company  not  incorporated  or  formed  in  this 
Commonwealth  may,  with  the  approval  of  the  insurance  commissioner,  so 
print  any  provision  required  by  its  charter  or  deed  of  settlement  or  by  the 
laws  of  its  own  state  or  country,  not  contrary  to  the  laws  of  this  Common- 
wealth :  provided,  that  the  insurance  commissioner  shall  require  any  pro- 
vision which,  in  his  opinion,  modifies  the  contract  of  insurance  in  such  way  as 
to  afiect  the  question  of  loss,  to  be  appended  to  the  policy  by  a  slip  or  rider 
as  hereinafter  provided. 

Fifth,  The  blanks  in  said  standard  form  may  be  filled  in  print  or  writing. 

Sixth,  A  company  may  print  upon  policies  issued  in  compliance  with  the 
preceding  provisions  of  this  section  the  words,  "Massachusetts  Standard 
Policy." 

Seventh,  A  company  may  write  upon  the  margin  or  across  the  face  of  a 
policy,  or  write,  or  print  in  type  not  smaller  than  long  primer,  upon  separ- 
ate slips  or  riders  to  be  attached  thereto,  provisions  adding  to  or  modifying 
those  contained  in  the  standard  form ;  and  all  such  slips,  riders,  and  provi- 
sions must  be  signed  by  the  officers  or  agent  of  the  company  so  using  them. 

The  said  standard  form  of  policy  shall  be  plainly  printed,  and  no  portion 
thereof  shall  be  in  type  smaller  than  long  primer,  and  shall  be  as  follows, 
to  wit :  — 
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No.  $ 

[Corporate  name  of  the  company  or  association :  its  principal  place  or  places  of 
business.] 

This  company  shall  not  be  liable  beyond  the  actual  value  of  the  insured  property 
at  the  time  any  loss  or  damage  happens. 

lu  consideration  of  dollars  to  them  paid  by  the  insured, 

hereinafter  named,  the  receipt  whereof  is  hereby  acknowledged,  do  insure 
and         legal  representatives  against  loss  or  damage  by  fire,  to  the  amount  of 
dollars. 

(Description  of  property  insured.) 

Bills  of  exchange,  notes,  accounts,  evidences  and  securities  of  property  of  every 
kind,  books,  wearing  apparel,  plate,  money,  jewels,  medals,  patterns,  models, 
scientific  cabinets  and  collections,  paintings,  sculpture  and  curiosities  are  not 
included  in  said  insured  property,  unless  specially  mentioned. 

Said  property  is  insured  for  the  term  of  ,  beginning  on  the 

day  of  ,  in  the  year  eighteen  hundred  and  ,  at  noon, 

and  continuing  until  the  day  of  ,  in  the    year 

eighteen  hundred  and  ,  at  noon,  against  all  loss  or  damage  by  fike 

originating  from  any  cause  except  invasion,  foreign  enemies,  civil  commotions, 
riots,  or  any  military  or  usur-ped  power  whatever:  the  amount  of  said  loss  or 
damage  to  be  estimated  according  to  the  actual  value  of  the  insured  property  at 
the  time  when  such  loss  or  damage  happens,  but  not  to  include  loss  or  damage 
caused  by  explosions  of  any  kind  unless  fire  ensues,  and  then  to  include  that  caused 
by  fire  only. 

This  policy  shall  be  void  if  any  material  fact  or  circumstance  stated  in  writing 
has  not  been  fairly  rei)reseuted  by  the  insured, —  or  if  the  insured  now  has  or  shall 
hereafter  make  any  other  insurance  on  the  said  property  without  the  assent  in 
writing  or  in  print  of  the  company,  — or  if,  without  such  assent,  the  said  property 
shall  be  removed,  except  that,  if  such  removal  shall  be  necessary  for  the  preserva- 
tion of  the  property  from  fire,  this  policy  shall  be  valid  without  such  assent  for 
five  days  thereafter,  —  or  if,  without  such  assent,  the  situation  or  circumstances 
aflecting  the  risk  shall,  by  or  with  the  knowledge,  advice,  agency  or  consent  of 
the  insured,  be  so  altered  as  to  cause  an  increase  of  such  risks,  or  if,  without  such 
assent  the  said  property  shall  be  sold,  or  this  policy  assigned,  or  if  the  premises 
hereby  insured  shall  become  vacant  by  the  removal  of  the  ovrner  or  occupant,  and 
so  remain  vacant  for  more  than  thirty  days  without  such  assent,  or  if  it  be  a  manu- 
facturing establishment,  running  in  whole  or  part  extra  time,  except  that  such 
establishments  may  run  in  whole  or  in  part  extra  hotirs  not  later  than  nine  o'clock 
P.M.,  or  if  such  establishments  shall  cease  operation  for  more  than  thirty  days 
without  permission  in  writing  indorsed  hereon,  or  if  the  insured  shall  make  any 
attempt  to  defraud  the  company,  either  before  Or  after  the  loss, —  or  if  gunpowder 
or  other  articles  subject  to  legal  restriction  shall  be  kept  in  quantities  or  manner 
different  from  those  allowed  or  prescribed  by  law,  —  or  if  camphene,  benzine, 
naphtha,  or  other  chemical  oils  or  burning  fluids  shall  be  kept  or  used  by  the 
insured  on  the  premises  insured,  except  that  what  is  known  as  refined  petroleum, 
kerosene  or  coal  oil  may  be  used  for  lighting,  and  in  dwelling  houses,  kerosene 
oil  stoves  may  be  used  for  domestic  purposes  — to  be  filled  when  cold,  by  daylight 
and  with  oil  of  lawful  fire  test  only. 

If  the  insured  property  shall  be  exposed  to  loss  or  damage  by  fire,  the  insured 
shall  make  all  reasonable  exertions  to  save  and  protect  the  same. 

In  case  of  any  loss  or  damage  under  this  policy,  a  statement  in  writing,  signed 
and  sworn  to  by  the  insured,  shall  be  forthwith  rendered  to  the  company,  setting 
forth  the  value  of  the  property  insured,  the  interest  of  the  insured  therein,  all 
other  insurance  thereon,  in  detail,  the  purposes  for  which  and  the  persons  by 
whom  the  building  insured,  or  containing  the  property  insured,  was  used,  and  the 
time  at  which  and  manner  in  which  the  fire  originated,  so  far  as  known  to  the 
insured.  The  company  may  also  examine  the  books  of  account  and  vouchers  of 
the  insured,  and  make  extracts  from  the  same. 

In  case  of  any  loss  or  damage,  the  company,  within  sixty  days  after  the  insured 
shall  have  submitted  a  statement,  as  provided  in  the  preceding  clause,  shall  either 
pay  the  amount  for  which  it  shall  be  liable,  which  amount  if  not  agreed  upon  shall 
be  ascertained  by  award  of  referees  as  hereinafter  provided^  or  replace  the  property 
with  other  of  the  same  kind  and  goodness,  —  or  it  may,  within  fifteen  days  after 
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such  statement  is  submitted,  notify  the  insui-ed  of  its  intention  to  rebuild  or  repair 
the  premises,  or  any  portion  thereof  separately  insured  by  this  policy,  and  shall 
thereupon  enter  upon  said  premises  and  proceed  to  rebuild  or  repair  the  same  with 
reasonable  expedition.  It  is  moreover  understood  that  there  can  be  no  abandon- 
ment of  the  property  insured  to  the  company,  and  that  the  company  shall  not  in 
any  case  be  liable  for  more  than  the  sum  insured,  ■\\ith  interest  thereon  from  the 
time  when  the  loss  shall  become  payable,  as  above  provided. 

If  there  shall  be  any  other  insurance  on  the  property  insured,  whether  prior 
or  subsequent,  the  insured  shall  recover  on  this  policy  no  greater  proportion  of 
the  loss  sustained  than  the  sum  hereby  insured  bears  to  the  whole  amount  insured 
thereon.  And  whenever  the  company  shall  pay  any  loss,  the  insured  shall  assign 
to  it,  to  the  extent  of  the  amount  so  paid,  all  rights  to  recover  satisfaction  for  the 
loss  or  damage  from  any  person,  town,  or  other  corporation,  excepting  other 
insurers ;  or  the  insured,  if  requested,  shall  prosecute  therefor  at  the  charge  and 
for  the  account  of  the  company. 

If  this  policy  shall  be  made  payable  to  a  mortgagee  of  the  insured  real  estate, 
no  act  or  default  of  any  person  other  than  such  mortgagee  or  his  agents,  or  tliose 
claiming  under  him,  shall  aifect  such  mortgagee's  right  to  recover  in  case  of  loss 
on  such  real  estate :  provided,  that  the  mortgagee  shall,  on  demand,  pay  according 
to  the  established  scale  of  rates  for  any  increase  of  risks  not  paid  for  by  the 
insui'ed ;  and  whenever  this  company  shall  be  liable  to  a  mortgagee  for  any  sum 
for  loss  under  this  policy,  for  which  no  liability  exists  as  to  the  mortgagor,  or 
owner,  and  this  company  shall  elect  by  itself,  or  with  others,  to  pay  the  mortgagee 
the  full  amount  secured  by  such  mortgage,  then  the  mortgagee  shall  assign  and 
transfer  to  the  companies  interested,  upon  such  payment,  the  said  mortgage, 
together  \vith  the  note  and  debt  thereby  secured. 

This  policy  may  be  cancelled  at  any  time  at  the  request  of  the  insured.  Avho 
shall  thereupon  be  entitled  to  a  return  of  tlie  portion  of  the  above  premium  re.nain- 
ing,  after  deducting  the  customary  monthly  short  rates  for  the  time  tliis  policy 
shall  have  been  in  force.  The  company  also  reserves  the  right,  after  giving  written 
notice  to  the  insured,  and  to  any  mortgagee  to  whom  this  policy  is  made  payable, 
and  tendering  to  the  insured  a  ratable  proportion  of  the  premium,  to  cancel  this 
policy  as  to  all  risks  subsequent  to  the  expiration  of  ten  days  from  such  notice, 
and  no  mortgagee  shall  then  have  the  right  to  recover  as  to  such  risks. 

In  case  of  loss  under  this  policy  and  a  failure  of  the  parties  to  agree  as  to  the 
amount  of  loss,  it  is  mutually  agreed  that  the  amount  of  such  loss  shall  be  referred 
to  three  disinterested  men,  the  company  and  the  insured  each  choosing  one  out  of 
three  persons  to  be  named  by  the  other,  and  the  third  being  selected  by  the  two  so 
chosen ;  the  award  in  writing  by  a  majority  of  the  referees  shall  be  conclusive  and 
final  upon  the  parties  as  to  the  amount  of  loss  or  damage,  and  such  reference 
unless  waived  by  the  parties  shall  be  a  condition  precedent  to  any  right  of  action  in 
law  or  equity  to  recover  for  such  loss;  but  no  person  shall  be  chosen  or  act  as  referee, 
against  the  objection  of  either  party,  who  has  acted  in  a  like  capacity  within  four 
months. 

No  suit  or  action  against  this  company  for  the  recovery  of  any  claim  by  virtue 
of  this  policy  shall  be  sustained  in  any  court  of  law  or  equity  in  this  Common- 
wealth unless  commenced  within  two  years  from  the  time  the  loss  occurred. 

In  witness  whereof  the  said  company  has  caused  this 

policy  to  be  signed  by  its  president  and  attested  by  its  seci-etary  [or  by  such 
proper  officers  as  may  be  designated],  at  their  office  in  [date] 

FIDELITY   INSURANCE    AND    CORPORATE    SURETY. 

Sect.  61.  Any  company  organized  under  this  act  or  chartered  b}'  any 
other  state  or  government  to  transact  fidelity  insurance  and  corporate  surety- 
ship, and  qualified  to  do  business  in  this  Commonwealth  may  mal^;e  con- 
tracts of  insurance  to  guarantee  the  fidelity  of  persons  holding  positions  of 
trust  in  private  or  public  employment  or  responsibility,  and  ma}',  if  accepted 
and  approved  by  the  court,  magistrate,  obligee  or  person  competent  to 
approve  such  bond,  act  as  surety  upon  the  official  bond  or  undertaking  in 
civil  procedure  of  any  person  or  corporation  to  the  United  States,  to  the 
Commonwealth  of  Massachusetts,  or  to  any  county,  city,  town,  judge  of 
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probate  and  insolvency,  sheriff  or  other  court,  magistrate  or  public  officer, 
or  to  any  corporation  or  association  public  or  private  ;  and  also  may  act 
as  surety  upon  any  bond  or  undertaking  to  any  person  or  corporation 
conditioned  upon  the  performance  of  any  duty  or  trust  or  for  the  doing  or 
not  doing  of  anything  in  said  bOnd  specified,  and  upon  bonds  to  indemnify 
against  loss  any  person  or  persons  who  are  responsible  as  surety  or  sureties 
upon  a  written  instrument  or  otherwise  for  the  performance  by  others  of 
any  office,  employment,  contract  or  trust.  Where  by  law  two  or  more 
sureties  are  required  upon  any  obligation  such  company  is  authorized  to 
insure,  it  may  act  as  sole  surety  thereon,  and  may  be  accepted  as  such  by 
the  court,  magistrate  or  other  officer  or  person  authorized  to  appi'ove  the 
sufficiency  of  such  bond  or  undertaking  ;  and  so  much  of  section  one  of 
chapter  one  hundred  and  forty-three  of  the  Public  Statutes  as  requires 
that  sureties  on  bonds  to  a  judge  of  probate  shall  be  residents  of  the 
Commonwealth  shall  not  be  construed  to  forbid  the  acceptance  of  a  quali- 
fied foreign  corporation  as  joint  or  sole  surety  on  any  such  bond.  No  such 
company  shall  incur  in  behalf  or  on  account  of  any  one  person,  partnership, 
association  or  corporation  a  liability  for  an  amount  larger  than  one-tenth 
of  its  paid-up  capital,  unless  it  shall  be  secured  from  loss  thereon  beyond 
that  amount  by  deposit  with  it  in  pledge  or  conveyance  to  it  in  trust  for  its 
protection,  of  property  equal  in  value  to  the  excess  of  its  liability  over 
such  limit. 

REAL    ESTATE   TITLE    INSURANCE. 

Sect.  62.  Companies  may  be  formed  in  the  manner  provided  in  chapter 
one  hundred  and  six  of  the  Public  Statutes,  with  a  capital  of  not  less  than 
two  hundred  thousand  dollars  nor  more  than  one  million  dollars  for  the 
purpose  of  examining  titles  to  real  estate,  of  furnishing  information  in 
relation  thereto,  and  of  insuring  owners  and  others  interested  therein 
against  loss  by  reason  of  incumbrances  and  defective  title.  Such  com- 
panies shall  have  the  same  powers  and  privileges  and  be  subject  to  the  same 
duties,  liabilities  and  prohibitions  as  other  corporations  under  said  chapter, 
but  shall  not  be  subject  to  the  provisions  of  this  act  except  as  follows,  to 
wit :  Any  such  corporation,  before  it  shall  issue  any  policy  or  make  any 
contract  of  guaranty  or  insurance  shall  file  with  the  insurance  commis- 
sioner a  certified  copy  of  the  record  of  its  certificate  of  its  organization  in 
the  office  of  the  secretary  of  the  Commonwealth  and  shall  obtain  from  the 
insurance  commissioner  his  certificate  that  it  has  complied  with  the  laws 
applicable  to  it  and  is  authorized  to  do  business.  Every  such  corporation 
shall,  on  or  before  the  fifteenth  day  of  January  of  each  year,  file  in  the 
office  of  the  insurance  commissioner  a  statement  such  as  he  may  require  of 
its  condition  and  of  its  affairs  for  the  year  ending  on  the  preceding  thirty- 
first  day  of  December,  signed  and  sworn  to  by  its  president  or  secretary 
or  treasurer  and  one  of  its  directors,  and  for  neglect  to  file  such  annual 
statements  or  for  making  a  wilfully  false  statement  shall  be  liable  to  the 
same  penalties  as  are  imposed  upon  insurance  companies.  The  insurance 
commissioner  shall  have  the  same  power  and  authority  to  visit  and  examine 
such  corporations  as  he  has  in  the  case  of  domestic  insurance  companies,  and 
the  duties  and  liabilities  of  such  corporations  and  their  agents  in  reference 
to  such  examination  shall  be  the  same  as  are  those  of  domestic  insurance 
companies. 

Sect.  63.     Every  such  corporation  shall  set  apart  a  sum  not  less  than 
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two-fifths  of  its  capital,  and  not  less  than  one  hundred  thousand  dollars  in 
any  case,  as  a  guaranty  fund,  and  shall  invest  the  same  in  the  securities 
in  which  domestic  insurance  companies  may  invest  their  capital,  and  shall 
issue  no  policy  and  make  no  contract  of  guaranty  or  insurance  until  such 
sum  is  so  set  apart  and  invested.  The  principal  of  such  guaranty  fund 
shall  be  a  trust  for  the  protection  of  policy-holders  and  shall  be  applied 
only  to  the  payment  of  losses  and  expenses  incurred  by  reason  of  the 
guaranty  or  insurance  contracts  of  the  corporation.  "Whenever  the  cor- 
poration shall  increase  its  capital,  two-fifths  or  a  sufficient  part  of  the 
increase  shall  be  set  apart  and  duly  invested  and  added  to  the  guaranty 
fund  so  that  such  fund  shall  always  be  not  less  in  amount  than  two-fifths 
of  the  entu-e  capital.  Whenever,  by  reason  of  losses  or  other  cause,  the 
guaranty  fund  is  less  than  two-fifths  of  the  capital,  the  company  shall 
make  no  further  contract  of  guaranty  or  insurance  until  the  fund  is  made 
good. 

Sect.  84.  Any  company  organized  under  the  authority  of  chapter  one 
hundred  and  eighty  of  the  acts  of  the  year  eighteen  hundred  and  eighty- 
four  shall  be  subject  to  the  provisions  of  the  two  preceding  sections,  and 
such  company  and  all  corporations  established  as  here  authorized  shall  be 
taxable  like  domestic  insurance  companies. 

LIFE    INSURANCE    AND    LIFE    INSURANCE    COMPANIES. 

Sect.  65.  All  corporations,  associations,  partnerships  or  individuals 
doing  business  in  this  Commonwealth  under  any  charter,  compact, 
agreement  or  statute  of  this  or  any  other  state,  involving  an  insurance, 
guaranty,  contract  or  pledge  for  the  payment  of  endowments  or  annuities, 
or  for  the  payment  of  money  or  other  thing  of  value  to  families  or 
representatives  of  policy  and  certificate  holders  or  members,  conditioned 
upon  the  continuance  or  cessation  of  human  life,  save  as  provided  in  section 
three,  shall  be  deemed  to  be  life  insurance  companies  and  shall  not  make 
any  such  insurance,  guaranty,  contract  or  pledge  in  this  Commonwealth  or 
to  or  with  any  citizen  or  resident  thereof,  which  does  not  distinctly  state 
the  amount  of  benefits  payable,  the  maimer  of  payment  and  the  consideration 
therefor,  nor  the  performance  of  which  is  contingent  upon  the  payment  of 
assessments  made  upon  survivors. 

Sect.  66.  No  life  insurance  company,  after  notice  as  provided  in 
sections  seven  and  nine,  shall  issue  new  policies  under  its  authority  to  do 
business  in  the  Commonwealth  until  its  funds  have  become  equal  to  its 
liabilities  and  it  has  complied  with  the  laws  as  provided  in  said  sections, 
and  has  obtained  a  certificate  to  that  effect,  with  license  to  resume  business, 
from  the  insurance  commissioner. 

Sect.  67.  A  company  organized  under  the  laws  of  any  other  of  the 
United  States  for  the  transaction  of  life  insurance  may  be  admitted  to  do 
business  in  this  Commonwealth,  provided  it  has  the  requisite  funds  of  a  life 
insurance  company  and  in  the  opinion  of  the  commissioner  is  in  sound 
financial  condition  and  has  policies  in  force  upon  not  less  than  one  thousand 
lives  for  an  aggregate  amount  of  not  less  than  one  million  dollars.  Any 
such  company  organized  under  the  laws  of  a  state  or  government  other 
than  one  of  the  United  States,  in  addition  to  the  above  requirements,  must 
have  and  keep  on  deposit  or  in  the  hands  of  trustees,  as  provided  in 
sections  seventy-nine  and  eighty-one,  in  exclusive  trust  for  the  security  of 
its  contracts  with  policy-holders  in  the  United  States,  funds  of  an  amount 
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equal  to  the  net  value  of  all  its  policies  in  the  United  States  and  not  less 
than  two  hundred  thousand  dollars. 

Sect.  68.  No  life  insurance  company  doing  business  in  Massachusetts 
shall  make  or  permit  any  distinction  or  discrimination  in  favor  of  individuals 
between  insurants  of  the  same  class  and  equal  expectation  of  life  in  the 
amount  or  payment  of  premiums  or  rates  charged  for  policies  of  life  or 
endowment  insurance,  or  in  the  dividends  or  other  benefits  payable  thereon, 
or  in  any  other  of  the  terms  and  conditions  of  the  contracts  it  makes  ;  nor 
shall  any  such  company  or  any  agent  thereof  make  any  contract  of 
insurance,  or  agreement  as  to  such  contract,  other  than  as  plainly  expressed 
in  the  policy  issued  thereon ;  nor  shall  any  such  company  or  agent  pay  or 
a,llow  or  offer  to  pay  or  allow  as  inducement  to  insurance,  any  rebate  of 
premium  payable  on  the  policy,  or  any  special  favor  or  advantage  in  the 
•dividends  or  other  benefit  to  accrue  thereon,  or  any  valuable  consideration 
or  inducement  whatever  not  specified  in  the  policy  contract  of  insurance. 

Sect.  69.  No  life  insurance  company  shall  make  any  distinction  or 
discrimination  between  white  persons  and  colored  persons  wholly  or  partially 
of  African  descent,  as  to  the  premiums  or  rates  charged  for  policies  upon 
the  lives  of  such  persons  ;  nor  shall  any  such  company  demand  or  require 
greater  premiums  from  such  colored  persons  than  are  at  that  time  required 
by  such  company  from  white  persons  of  the  same  age,  sex,  general 
condition  of  health  and  prospect  of  longevity  ;  nor  shall  any  such  company 
make  or  require  any  rebate,  diminution  or  discount  upon  the  amount  to  be 
paid  on  such  policy  in  case  of  the  death  of  such  colored  person  insured, nor 
insert  in  the  policy  any  condition,  nor  make  any  stipulation  whereby  such 
person  insured  shall  bind  himself  or  his  heirs,  executors,  administrators  and 
assigns  to  accept  any  sum  less  than  the  full  value  or  amount  of  such  policy 
in  case  of  a  claim  accruing  thereon  by  reason  of  the  death  of  such  person 
insured,  other  than  such  as  are  imposed  upon  white  persons  in  similar 
cases  ;  and  any  such  stipulation  or  condition  so  made  or  inserted  shall  be 
void.  Any  such  company  which  shall  refuse  the  application  of  any  such 
colored  person  for  insurance  upon  such  person's  life  shall  furnish  such 
person,  on  his  request  therefor,  with  the  certificate  of  some  regular  examin- 
ing physician  of  such  company  who  made  the  examination,  stating  that 
such  refusal  was  not  because  such  applicant  is  a  person  of  color,  but  solely 
upon  such  grounds  of  the  general  health  and  prospect  of  longevity  of  such 
person  as  would  be  applicable  to  white  persons  of  the  same  age  and  sex. 

Sect.  70.  Every  life  insurance  company  doing  business  in  Massachusetts 
shall  report  in  its  annual  statement  the  amount  of  forfeitures  and  undivided 
surplus  on  lapsed  or  terminated  policies  which  it  holds  for  or  which  is  to 
accrue  to  the  benefit  of  any  class  of  its  policy-holders,  whether  or  not 
dividends  thereof  have  been  declared  or  allotment  made,  and  whether  or 
not  liable  for  obligations  of  the  company  until  distribution  thereof  is  made  ; 
also  the  amount  of  surplus,  not  ordered  to  be  distributed  and  not  included 
in  the  annual  statement  as  dividends  due  to  policy-holders,  and  not 
appropriated  to  the  permanent  safety  fund  under  the  provisions  of  section 
seventy-five,  accrued  from  and  contributed  by  its  policies  in  force. 

Sect.  71.  Every  life  insurance  company  doing  business  in  this  Common- 
wealth shall  annually  pay  into  the  treasury  of  the  same,  by  the  way  of 
compensation  for  the  valuation  of  its  policies,  five  mills  on  every  thousand 
dollars  insured  by  it  on  lives. 

Sect.  72.     No  domestic  life  insurance  company  shall  reinsure  it  risks 
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except  by  permission  of  the  insurance  commissioner  ;  but  may  reinsure  not 
exceeding  one-half  of  any  individual  risk.  The  stockholders  of  the  guar- 
ant}'-  capital  of  any  such  company  shall  be  entitled  to  such  annual  dividends 
not  exceeding  eight  per  cent.,  payable  from  the  net  surplus,  as  may  have 
been  agreed  upon  in  the  subscription  thereof.  Any  such  company  may  re- 
deem its  guaranty  capital  by  appropriation  of  net  surplus  for  that  purpose 
whenever  its  members  so  vote. 

Sect.  73.  When  a  policy  of  insurance  is  effected  by  any  person  on  his 
own  life,  or  on  another  life  in  favor  of  some  person  other  than  himself  hav- 
ing an  insurable  interest  therein,  the  lawful  beneficiary  thereof,  other  than 
himself  or  his  legal  representatives,  shall  be  entitled  to  its  proceeds,  against 
the  creditors  and  representatives  of  the  person  effecting  the  same  :  'providedy 
that,  subject  to  the  statute  of  limitation,  the  amount  of  any  premiums  for 
said  insurance  paid  in  fraud  of  creditors,  with  interest  thereon,  shall  inure 
to  their  benefit  from  the  proceeds  of  the  policy  ;  but  the  company  issuing 
the  policy  shall  be  discharged  of  all  liability  thereon  by  payment  of  its  pi'O- 
ceeds  in  accordance  with  its  terms,  unless,  before  such  payment,  the  com- 
pany shall  have  written  notice  by  or  in  behalf  of  some  creditor,  with  speci- 
fication of  the  amount  claimed,  claiming  to  recover  for  certain  premiums 
paid  in  fraud  of  creditors. 

Rights  of  Policy-holders,  in  Domestic  3futual  Life  Companies. 

Sect.  74.  Every  person  insured  by  a  domestic  mutual  life  insurance 
company  shall  be  a  member  entitled  to  one  vote,  and  one  vote  additional 
for  each  five  thousand  dollars  of  insurance  in  excess  of  the  first  five  thou- 
sand dollars,  and  shall  be  notified  of  its  annual  meetings  by  written  notice 
or  by  an  imprint  in  the  form  prescribed  in  section  forty  upon  the  back  of 
each  policy,  receipt,  or  certificate  of  renewal.  Members  may  vote  by 
proxies  dated  and  executed  within  three  months  and  returned  and  recorded 
on  the  books  of  the  company  seven  days  or  more  before  the  meeting  at 
which  they  are  to  be  used  ;  but  no  person  shall  be  allowed  as  proxy  or 
otherwise  to  cast  moi-e  than  twenty  votes,  and  no  officer  shall  himself,  or  by 
another,  ask  for,  receive,  procure  to  be  obtained  or  use  a  proxy  vote. 

Sect.  75.  Every  such  domestic  life  companj^  shall  annually,  or  once  in 
every  two,  three,  four  or  five  years,  as  it  shall  determine,  and  as  may  be 
conditioned  in  its  policies,  make  distribution  of  all  surplus  it  may  have 
accumulated  since  its  last  dividend  of  surplus.  By  such  surplus  is  here  in- 
tended all  accumulations  since  its  last  distribution  of  surplus  above  its  debts 
and  reserve  computed  as  provided  in  section  eleven.  The  distribution  shall 
be  upon  what  is  known  as  the  contribution  plan,  and  each  member  upon 
whoso  policy  no  premium  is  overdue  and  unpaid  shall  be  entitled  to  the 
amount  contributed  by  his  policy  to  such  surplus.  Policies  which  have  be- 
come payable  before  the  time  when  such  distribution  is  made,  and  after  the 
date  of  the  last  previous  distribution,  shall  share  in  the  same  equitably  and 
proportionally  :  provided  that,  besides  the  aggregate  market  value  margin 
in  excess  of  par  of  all  bonds  held  by  a  company,  and  not  included  in  its 
reserve,  any  such  company  may  accumulate  from  its  surplus  and  hold  as  a 
safety  fund  an  amount  not  larger  than  ten  per  cent,  of  its  required  legal 
reserve.  Such  safety  fund,  or  any  part  thereof,  may  be  applied  to  supply 
any  deficiency  in  the  reserve  caused  by  depreciation  of  assets  or  losses  and 
expenses  beyond  the  ability  of  the  company  to  otherwise  provide  for. 
Upon  the  termination,  by  reason  of  death  or  maturity,  of  any  policy  here- 
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after  issued  upon  which  there  has  been  no  default  in  payment  of  premium, 
the  amount  payable  thereon  shall  include,  as  a  special  distribution  of  sur- 
plus, such  portion  of  the  company's  safety  fund,  if  any,  as  may  be  deter- 
mined by  the  following  rule,  viz.  :  If  the  company's  surplus,  as  shown  by 
the  last  report  of  the  insurance  company,  as  made  to  the  Insurance  Com- 
missioner, prior  to  the  termination  of  the  said  policy,  was  a  greater  amount 
than  was  shown  by  the  first  report  of  the  insurance  company  after  the  policy 
was  issued,  it  shall  be  ascertained  what  percentage  the  net  increase  in  sur- 
plus during  that  time  is  on  the  company's  total  distributions  during  the  same 
interval,  and  the  same  percentage  of  the  sum  of  all  the  distributions  already 
paid  on  the  said  policy  shall  constitute  the  special  dividend. 

Sect.  76.  All  policies  hitherto  issued  by  any  domestic  life  insurance 
company  shall  be  subject  to  the  provisions  of  law  applicable  and  in  force 
at  the  date  of  such  issue.  No  policy  of  life  or  endowment  assurance  here- 
after issued  by  any  such  company  shall  become  forfeit  or  void  for  non- 
payment of  premium  after  two  full  annual  premiums,  in  cash  or  note,  or 
both,  have  been  paid  thereon  ;  but  in  case  of  default  in  the  payment  of  any 
subsequent  premium,  then,  without  any  further  stipulation  or  act,  such 
policy  shall  be  binding  upon  the  company  for  the  amount  of  paid-up  insur- 
ance which  the  then  net  value  of  the  policy  and  all  dividend  additions 
thereon,  computed  by  the  rule  of  section  eleven,  less  any  indebtedness  to 
the  company  on  account  of  said  policy,  and  less  the  surrender  charge  pro- 
vided herein  will  purchase  as  a  net  single  premium  for  life  or  endowment 
insurance  maturing  or  terminating  at  the  time  and  in  the  manner  provided 
in  the  original  policy  contract ;  and  such  default  shall  not  change  or  affect 
the  conditions  or  terms  of  the  policy,  except  as  regards  the  payment  of 
premiums  and  the  amount  payable  thereon.  Said  surrender  charge  shall 
be  eight  per  cent,  of  the  insurance  value  of  the  policy  at  the  date  of  default, 
which  insurance  value  is  the  present  value  of  all  the  normal  future  yearly 
costs  of  insurance  which  by  its  terms  said  policy  is  exposed  to  pay  in  case 
of  its  continuance,  computed  upon  the  rate  of  mortality  and  interest 
assumed  in  section  eleven.  Every  such  policy,  after  the  payment  of  two 
full  annual  premiums  thereon,  shall  have  a  surrender  value  which  shall  be 
its  net  value,  less  the  surrender  charge,  and  less  any  indebtedness  to  the 
company  on  account  of  the  said  policy,  and  its  holder  may,  upon  any  sub- 
sequent anniversary  of  its  issue,  surrender  the  same  and  claim  and  recover 
from  the  company  such  surrender  value  in  cash :  provided^  that  from  the 
surrender  value  of  all  endowment  policies  the  company  may  deduct  five 
per  cent.  On  policies  of  prudential  or  industrial  insurance  on  which  the 
weekly  premiums  are  not  more  than  fifty  cents  each  the  surrender  value  in 
all  cases  shall  be  payable  in  cash.  Upon  surrender,  on  any  anniversary 
of  its  issue,  of  a  policy  which  has  become  paid  up  after  the  payment  of  two 
full  annual  premiums,  by  force  of  the  statute  upon  default  in  payment  of 
premium,  the  holder  shall  be  entitled  to  its  net  value,  payable  in  cash  : 
provided^  that  from  the  net  value  of  all  endowment  policies  the  company 
may  deduct  five  per  cent.  But  no  surrender  of  a  policy  shall  be  made 
without  the  written  assent  of  the  person  to  whom  the  policy  is  made  pay- 
able. Any  condition  or  stipulation  in  the  policy  or  elsewhere,  contrary  to 
the  provisions  of  this  section  and  any  waiver  of  such  provisions  by  the 
assured,  shall  be  void. 
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FOREIGN    INSURANCE    COMPANIES. 

Sect.  77.  Foreign  insurance  companies  upon  complying  with  the  con- 
ditions herein  set  forth  applicable  to  such  companies,  may  be  admitted  to 
transact  in  this  Commonwealth  by  constituted  agents  resident  therein  any 
class  of  insurance  authorized  by  the  laws  of  the  Commonwealth,  subject  to 
all  general  laws  now  or  hereafter  in  force  relative  to  the  duties,  obligations, 
prohibitions  and  penalties  of  insurance  companies,  and  subject  to  aU  laws 
applicable  to  the  transaction  of  such  business  by  foreign  insurance  com- 
panies and  their  agents :  provided^  that  no  provision  of  law  which  by  its 
terms  applies  specifically  to  domestic  life  insurance  companies  shall  thereby 
become  applicable  to  foreign  life  insurance  companies. 

Conditions  of  Admission  of  Foreign  Companies. 

Sect.  78.  No  foreign  insurance  compan}^  shall  be  so  admitted  and 
aiithorized  to  do  business  until 

First,  It  shall  deposit  with  the  insurance  commissioner  a  certified  copy 
of  its  charter  or  deed  of  settlement  and  a  statement  of  its  financial  condi- 
tion and  business,  in  such  form  and  detail  as  he  may  require,  signed  and 
sworn  to  by  its  president  and  secretary  or  other  proper  officer,  and  shall 
pay  for  the  filing  of  such  copy  the  sum  of  thirty  dollars  and  for  the  filing 
of  such  statement  the  sum  of  twenty  dollars. 

Second,  It  shall  satisfy  the  insurance  commissioner  that  it  is  fully  and 
legall}"-  organized  under  the  laws  of  its  state  or  government  to  do  the 
business  it  proposes  to  transact ;  that  it  has,  if  a  stock  company,  a  fully 
paid-up  and  unimpaired  capital,  exclusive  of  stockholders'  obligations  of 
any  description,  of  an  amount  not  less  than  is  required  of  similar  compa- 
nies formed  under  the  provisions  of  this  act,  and,  if  a  mutual  company, 
other  than  life,  that  it  has  net  assets  equal  to  the  capital  required  of  like 
companies  on  the  stock  plan ;  that  such  capital  or  net  assets  are  well 
invested  and  immediately  available  for  the  payment  of  losses  in  this  Com- 
monwealth ;  and  that  it  insures  on  any  single  hazard  a  sum  no  larger  than 
one-tenth  of  its  net  assets. 

Third,  It  shall  by  a  duly  executed  instrument  filed  in  his  ofllce  constitute 
and  appoint  the  insurance  commissioner  or  his  successor  its  true  and  lawful 
attorney  upon  whom  all  lawful  processes  in  any  action  or  legal  proceeding 
against  it  may  be  served  and  therein  shall  agree  that  any  lawful  process 
against  it  which  may  be  served  upon  its  said  attorney  shall  be  of  the  same 
force  and  validity  as  if  sei-ved  on  the  company,  and  that  the  authority 
thereof  shall  continue  in  force  irrevocable  so  long  as  any  liability  of  the 
company  remains  outstanding  in  this  Commonwealth.  Copies  of  such 
instrument  certified  by  the  commissioner  shall  be  deemed  sufl3cient  evi- 
dence thereof  and  service  upon  such  attorney  shall  be  deemed  sufficient 
service  upon  the  principal. 

Fourth,  It  shall  appoint  as  its  agent  or  agents  in  the  Commonwealth 
some  resident  or  residents  thereof. 

Fifth,  It  shall  obtain  from  the  insurance  commissioner  a  certificate  that 
it  Las  complied  with  the  laws  of  the  Commonwealth  and  is  authorized  to 
make  contracts  of  insurance. 

Sect.  79.  Such  foreign  company,  if  incorporated  or  associated  under 
the  laws  of  any  government  or  state  other  than  the  United  States  or  one 
of  the  United  States,  shall  not  be  admitted  until,  besides  complying  with 
the   conditions  of  section   seventy-eight,  it  has  made  a  deposit  with  the 
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treasurer  of  the  Commonwealth  or  with  the  financial  officer  of  some  other 
state  of  the  United  States  of  a  sum  not  less  than  the  capital  required  of 
like  companies  under  this  act.  Such  deposit  must  be  in  exclusive  trust  for 
the  benefit  and  security  of  all  the  company's  policy-holders  and  creditors 
in  the  United  States,  and  may  be  made  in  the  securities  but  subject  to  the 
limitations  specified  in  section  thirty-four  of  this  act,  and  such  deposit  shall 
be  deemed  for  all  purposes  of  the  insurance  laws  the  capital  of  the  company 
making  it. 

Sect.  80.  No  foreign  insurance  company  hereafter  admitted  to  do  busi- 
ness in  the  Commonwealth  shall  be  authorized  to  transact  more  than  one 
class  or  kind  of  insurance  therein. 

Sect.  81.  Any  admitted  company  of  a  foreign  country  may  appoint 
trustees  who  are  citizens  of  the  United  States  and  approved  by  the  insur- 
ance commissioner  to  hold  funds  in  trust  for  the  benefit  of  its  policy-holders 
and  creditors  in  the  United  States.  Said  trustees  shall  be  named  by  the 
directors  of  the  company  and  a  certified  copy  of  the  record  of  the  appoint- 
ment of  such  trustees  and  of  the  deed  of  trust  shall  be  filed  in  the  office  of 
the  insurance  commissioner  who  may  examine  such  trustees  and  the  assets 
in  trust  and  all  books  and  papers  relating  thereto  in  the  same  manner  that 
he  may  examine  the  officers,  agents,  assets,  and  affairs  of  insurance  com- 
panies. The  funds  so  held  by  such  trustees,  so  far  as  the  same  are  in 
securities,  money  or  credits  admissible  as  sound  assets  in  the  financial 
accounts  of  insurance  companies,  shall,  together  with  its  deposits  made  in 
accordance  with  section  seventy-nine,  constitute  the  assets  of  such  company 
as  regards  its  policy-holders  and  creditors  in  the  United  States. 

Sect.  82.  The  authority  of  a  foreign  insurance  company  may  be 
revoked  if  it  shall  violate  or  neglect  to  comply  with  any  provision  of  law 
obligatory  upon  it,  and  whenever  in  the  opinion  of  the  insurance  commis- 
sioner its  condition  is  unsound,  and  whenever  its  assets  above  its  liabilities, 
exclusive  of  capital  and  inclusive  of  unearned  premiums  estimated  as  pro- 
vided in  section  eleven,  are  less  than  the  amount  of  its  original  capital  or 
required  unimpaired  funds. 

Fire  Insurance  by  Unauthorized  Companies. 
Sect.  83.  The  insurance  commissioner,  upon  the  annual  payment  of  a 
fee  of  twenty  dollars,  may  issue  licenses  to  citizens  of  this  Commonwealth, 
subject  to  revocation  at  any  time,  permitting  the  person  named  therein  to 
procure  policies  of  fire  insurance  on  property  in  this  Commonwealth  in 
foreign  insurance  companies  not  authorized  to  transact  business  in  this  Com- 
monwealth. Before  the  person  named  in  such  a  license  shall  procure  an}' 
insurance  in  such  companies  on  any  property  in  this  Commonwealth  he  shall 
in  every  case  execute  and  file  with  the  insurance  commissioner  an  affidavit 
that  he  is  unable  to  procure,  in  companies  admitted  to  do  business  in  the 
Commonwealth,  the  amount  of  insurance  necessary  to  protect  said  property, 
and  shall  only  procure  insurance  under  such  license  after  he  has  procured 
insurance  in  companies  admitted  to  do  business  in  this  Commonwealth  to  the 
full  amount  which  said  companies  are  willing  to  write  on  said  property.  Each 
person  so  licensed  shall  keep  a  separate  account  of  the  business  done  under 
the  license,  a  certified  copy  of  which  account  he  shall  forthwith  file  with 
the  insurance  commissioner,  showing  the  exact  amount  of  such  insurance 
placed  for  any  person,  firm  or  corporation,  the  gross  premium  charged 
thereon,  the  companies  in  which  the  same  is  placed,  the  date  of  the  policies 
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and  the  term  thereof,  and  also  a  report  in  the  same  detail  of  all  such 
policies  cancelled,  and  the  gross  return  premiums  thereon,  and  before 
receiving  such  license  shall  execute  and  deliver  to  the  treasurer  and 
receiver-general  of  the  Commonwealth  a  bond  in  the  penal  sum  of  two 
thousand  dollars,  with  such  sureties  as  the  treasurer  and  receiver-general 
shall  approve,  with  a  condition  that  the  licensee  will  faithfully  comply 
with  all  the  requirements  of  this  section,  and  will  file  with  the  treasurer 
and  receiver-general,  in  January  of  each  year,  a  sworn  statement  of  the 
gross  premiums  charged  for  insurance  procured  or  placed  and  the  gross 
returned  premiums  on  such  insurance  cancelled  under  such  license'  during 
the  year  ending  on  the  thirty-first  day  of  December  next  preceding,  and 
at  the  time  of  filing  such  statement  will  pay  into  the  treasury  of  the 
Commonwealth  a  sum  equal  to  four  per  cent,  of  such  gross  premiums,  less 
such  returned  premiums  so  reported. 

Miscellaneous  Provisions. 
Sect.  84.  Foreign  companies  admitted  to  do  business  in  the  Common- 
wealth shall  make  contracts  of  insurance  upon  lives  or  property  therein 
only  by  lawfully  constituted  and  licensed  resident  agents.  No  policy  of 
insurance  issued  to  a  citizen  of  the  Commonwealth  by  an  authorized  com- 
pany organized  under  the  laws  of  a  foreign  country  shall  be  invalidated  by 
the  occurrence  of  hostilities  between  such  foreign  country  and  the  United 
States.  And  no  company  of  another  state  or  government  shall  du-ectly  or 
indirectly  contract  for  or  effect  reinsurance  of  any  risk  in  Massachusetts 
with  any  company  not  authorized  to  do  business  therein. 

Reciprocal  Obligations. 
Sect.  85.  When  by  the  laws  of  any  other  state  any  taxes,  fines,  penal- 
ties, licenses,  fees,  deposits,  or  other  obligations  or  prohibitions,  additional 
to  or  in  excess  of  those  imposed  by  the  laws  of  this  Commonwealth  upon 
foreign  insurance  companies  and  their  agents,  are  imposed  on  insurance 
companies  of  this  Commonwealth  and  their  agents  doing  business  in  such 
state,  the  same  taxes,  fines,  etc.,  shall  be  imposed  upon  all  insurance 
companies  of  such  state  and  their  agents  doing  business  in  this  Common- 
wealth so  long  as  such  laws  remain  in  force. 

LLOYDS'    ASSOCIATIONS. 

Sect.  86.  Associations  of  individuals,  citizens  of  the  United  States, 
whether  organized  within  the  Commonwealth  or  elsewhere  within  the 
United  States,  formed  upon  the  plan  known  as  Lloyds  —  whereby  each 
associate  underwriter  becomes  liable  for  a  proportionate  part  of  the  whole 
amount  insured  by  a  policy — may  be  authorized  to  transact  insurance 
other  than  life  in  this  Commonwealth  in  like  manner  and  upon  the  same 
terms  and  conditions  as  are  required  of  and  imposed  upon  insurance  com- 
panies of  other  of  the  United  States. 

agents  and  brokers. 
Sect.  87.  Any  person  not  a  duly  licensed  insurance  broker,  who  solicits 
insurance  on  behalf  of  any  iusurauce  company,  or  transmits  for  a  person 
other  than  himself  an  application  for  or  a  polic}"  of  insurance  to  or  from 
such  company,  or  olTers  or  assumes  to  act  in  the  negotiation  of  such 
insurance,  shall  be  deemed  an  insurance  agent  within  the  intent  of  these 
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statutes,  and  shall  thereby  become  liable  to  all  the  duties,  requisitions, 
liablities  and  penalties  to  which  an  agent  of  such  company  is  subject. 

Sect.  88.  Any  officer  of,  or  person  appointed  as  its  agent  for  that 
purpose  by,  a  domestic  insurance  company,  or  acting  without  compensation, 
may,  without  other  qualification,  act  in  the  negotiation  and  transaction 
with  such  companv  of  any  insurance  which  such  company  may  lawfully 
do. 

Sect.  89.  An  insurance  agent  shall  be  personally  liable  on  all  con- 
tracts of  insurance  unlawfully  made  by  or  through  him,  directly  or  indi- 
rectly, for  or  in  behalf  of  any  company  not  authorized  to  do  business  in 
the  Commonwealth. 

Sect.  90.  An  insurance  agent  or  broker  who  acts  for  a  person  other 
than  himself  in  negotiating  a  contract  of  insurance  by  an  insurance  com- 
pany shall  for  the  purpose  of  receiving  the  premium  therefor  be  held  to  be 
the  company's  agent,  whatever  conditions  or  stipulations  may  be  contained 
in  the  policy  or  contract ;  and  such  agent  or  broker  knowingly  procuring 
by  fraudulent  representations  payment  or  an  obligation  for  the  payment  of 
a  premium  of  insurance  shall  be  punished  by  fine  of  not  less  than  one 
hundred  nor  more  than  one  thousand  dollars,  or  by  imprisonment  for  not 
more  than  one  year. 

Agents  of  Foreign  Companies. 

Sect.  91.  No  officer  or  agent  of  a  foreign  insurance  company  shall 
make  or  procure  to  be  made,  or  act  or  aid  in  any  manner  in  the  negotia- 
tion of,  any  insurance  with  such  company  until  he  shall  procure  from  the 
insurance  commissioner  a  certificate  of  authority  so  to  do  which  shall  state 
in  substance  that  the  company  is  authorized  to  do  business  in  the  Com- 
monwealth, and  that  the  person  named  therein  is  the  constituted  agent  of 
the  company  for  the  transaction  of  such  business.  Upon  written  notice 
by  such  company  of  its  appointment  of  a  suitable  person  to  act  as  its  agent 
within  the  Commonwealth,  and  the  payment  of  a  fee  of  two  dollars,  the 
insurance  commissioner  shall,  if  the  facts  warrant  it,  grant  such  certificate. 
Such  certificate  shall  continue  in  force  until  the  first  day  of  April  next 
after  its  issue,  and,  by  renewal  thereof  on  the  annual  payment  for  such 
renewal  of  a  fee  of  two  dollars  before  the  first  day  of  April  of  each  year, 
until  revoked  by  the  commissioner  for  non-compliance  with  the  laws,  or 
until  the  appointment  of  the  agent  is  revoked  by  written  notice  from  the 
company  to  that  effect  filed  with  the  insurance  commissioner.  While  such 
certificate  remains  in  force  the  company  shall  be  bound  by  the  acts  of  the 
person  named  therein  within  his  apparent  authority  as  its  acknowledged 
agent. 

Sect.  92.  Every  person  acting  for  a  foreign  insurance  company  shall 
exhibit  in  conspicuous  letters,  on  the  sign  designating  his  place  of  business, 
the  name  of  the  state  or  country  under  whose  authority  the  company  he 
represents  has  been  incorporated  or  formed.  And  said  company  and  agent 
shall  also  have  printed  in  large  type  the  name  of  such  state  or  country  and 
the  kind  of  office,  whether  chartered  or  formed  as  a  mutual  or  stock 
company,  upon  all  policies  issued  to  citizens  of  this  Commonwealth,  on  all 
cards,  placards,  and  pamphlets,  and  in  all  advertisements  published,  issued 
or  circulated  in  this  Commonwealth  by  them  or  him,  relating  to  the  business 
of  such  company. 
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Insurance  Brokers. 
Sect.  93.  Whoever  for  compensation  acts  or  aids  in  any  manner  in 
negotiating  contracts  of  insurance  or  reinsurance  or  placing  risks  or 
effecting  insurance  or  reinsurance  for  a  person  other  than  himself,  and  not 
being  the  appointed  agent  or  officer  of  the  company  in  which  such  insurance 
or  reinsurance  is  effected,  shall  be  deemed  an  insurance  broker  and  no 
person  shall  act  as  such  broker  save  as  provided  in  this  section.  The 
insurance  commissioner  may  upon  the  payment  of  a  fee  often  dollars  issue 
to  any  person  a  certificate  of  authority  to  act  as  an  insurance  broker  ta 
negotiate  contracts  of  insurance  or  reinsurance  or  place  risks  or'  effect 
insurance  or  reinsurance  with  any  qualified  domestic  insurance  company 
or  its  agents  and  with  the  authorized  agents  in  the  Commonwealth  of  any 
foreign  insurance  company  duly  admitted  to  do  business  in  the  Common- 
wealth. Such  certificate  shall  remain  in  force  for  one  year  unless  revoked 
by  the  commissioner  for  cause.  Such  cause  shall  exist  upon  conviction  of 
the  holder  of  such  certificate  of  a  violation  of  the  insurance  laws,  and 
whenever  it  shall  appear  to  the  commissioner  upon  due  proof  after  notice 
that  the  holder  has  unreasonably  failed  and  neglected  to  pay  over  to  the 
compan}'  or  agent  entitled  thereto  any  premium  or  part  thereof  collected  by 
him  on  any  policy  of  insurance.  The  commissioner  shall  publish  such 
revocation  in  such  manner  as  he  deems  for  the  protection  of  the  public. 

DEPOSITS    WITH   THE    STATE    TREASURER. 

Sect.  94.  The  treasurer  of  the  Commonwealth  in  his  official  capacity 
shall  take  and  hold  in  trust  deposits  made  by  any  domestic  insurance 
company  for  the  purpose  of  complying  with  the  laws  of  any  other  state  to 
enable  such  company  to  do  business  in  such  state ;  and  shall  also  in  like 
manner  take  and  hold  any  deposit  made  by  a  foreign  insurance  company 
under  any  law  of  the  Commonwealth.  The  company  making  such  deposit 
shall  be  entitled  to  the  income  thereof,  and  may  from  time  to  time  with  the 
consent  of  the  treasurer,  when  not  forbidden  by  the  law  under  which  the 
deposit  is  made,  change  in  whole  or  part  the  securities  which  compose  the 
deposit  for  other  competent  securities  of  equal  par  value.  Upon  request  of 
any  domestic  insurance  company  the  said  treasurer  may  return  to  such 
company  the  whole  or  any  portion  of  the  securities  of  such  company  held 
by  him  on  deposit  when  he  shall  be  satisfied  that  the  securities  so  asked  to 
be  returned  are  subject  to  no  liability  and  not  required  to  be  longer  held  by 
any  provision  of  law  or  purpose  of  the  original  deposit.  And  he  may 
return  to  the  trustees  or  other  representative  authorized  for  that  purpose  of 
a  foreign  insurance  company,  any  deposit  made  by  such  company  when  it 
shall  appear  that  such  company  has  ceased  to  do  business  in  the  Common- 
wealth and  is  under  no  obligation  to  policy-holders  or  other  persons  in  the 
Commonwealth  or  in  the  United  States  for  whose  benefit  such  deposit  was 
made.  An  insurance  company  ■  which  has  made  such  deposit,  or  its 
trustees  or  resident  manager  in  the  United  States,  or  the  insurance 
commissioner,  or  any  creditor  of  such  company  may  at  any  time  bring  in 
the  s  jpreme  judicial  court  for  the  county  of  Suffolk  a  suit  in  equity  against 
the  Commonwealth  and  other  parties  properly  joined  therein,  to  enforce, 
administer  or  terminate  the  trust  created  by  such  deposit.  The  process  in 
suoli  suit  shall  be  served  on  the  treasurer  of  the  Commonwealth  who  shall 
appf-ar  and  answer  in  its  behalf  and  perform  such  orders  and  decrees  as  the 
con)  t  may  make  thereupon. 
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RECEIVERS    OF    INSURANCE    COMPANIES. 

Sect.  95.  The  compensation  of  receivers  of  insolvent  insurance  com- 
panies shall  be  fixed  by  the  supreme  judicial  court.  All  accounts  rendered 
to  the  court  by  such  receivers  shall  be  referred  to  the  insurance  commis- 
sioner for  his  examination  and  report  thereon.  Such  receivers,  at  the 
expiration  of  one  year  from  final  settlement  ordered  by  the  court,  or,  if 
the}^  then  have  in  their  hands  for  distribution  or  deposit  moneys  or  dividends 
uncalled  for,  when  the  same  shall  be  paid  into  the  treasury  of  the  Common- 
wealth as  provided  in  chapter  two  hundred  and  fifty-eight  of  the  acts  of  the 
year  of  eighteen  hundred  and  eighty- three,  and  their  final  account  allowed 
by  the  court,  shall  deposit  with  the  insurance  commissioner  together  with 
all  papers  and  records  relating  to  their  receiverships,  all  books  and  papers 
of  such  insolvent  companies. 

ANNUAL    STATEMENTS. 

Sect.  96.  Every  insurance  company  shall  annually  on  or  before  the 
fifteenth  day  of  January,  file  in  the  office  of  the  insurance  commissioner  a 
statement  which  shall  exhibit  its  financial  condition  on  the  thirty-first  day 
of  December  of  the  previous  year  and  its  business  of  that  year.  For  good 
cause  shown  the  commissioner  may  extend  the  time  within  which  any  such 
statement  may  be  filed,  but  not  to  a  date  later  than  the  fifteenth  day  of 
February.  Every  such  annual  statement  shall  be  in  the  form,  and  of  the 
specifications  the  insurance  commissioner  may  require,  who  shall  embody 
therein,  so  far  as  appropriate  to  the  several  companies,  the  substance  of  the 
appended  forms,  together  with  any  additional  inquiries  he  may  consider 
fit  to  elicit  a  complete  and  accurate  exhibit  of  the  condition  and  transac- 
tions of  the  companies.  The  assets  and  liabilities  shall  be  computed  and 
allowed  in  such  statement  in  accordance  with  the  rules  stated  in  section 
eleven.  Such  statement  shall  be  subscribed  and  sworn  to  by  the  president 
and  secretary,  or,  in  their  absence,  by  two  of  its  principal  officers.  The 
annual  statement  of  a  company  of  a  foreign  country  shall  embrace  only  its 
business  and  condition  in  the  United  States,  and  shall  be  subscribed  and 
sworn  to  by  its  resident  manager  or  principal  representative  in  chai'ge  of 
its  American  business.  For  filing  each  annual  statement,  each  foreign 
company  shall  pay  to  the  Commonwealth  the  sum  of  twenty  dollars.  The 
transaction  of  any  new  business  by  any  company  or  its  agents  after  neglect 
to  file  a  statement  in  the  manner  herein  provided  shall  be  unlawful. 

penalties,    FORFEITURES,    ETC. 

Sect.  97.  The  person,  if  other  than  the  insurance  commissioner  or  his 
deputy,  upon  whose  complaint  a  conviction  is  had  for  violation  of  the  law 
prohibiting  insurance  in  or  by  foreign  companies  not  authorized  to  do  busi- 
ness in  the  Commonwealth  sliall  be  entitled  to  one-half  of  the  fine  recovered 
upon  sentence  therefor. 

Sect.  98.  Any  person  who  shall  assume  to  act  as  an  insurance  agent 
or  insurance  broker,  without  license  therefor  as  herein  provided,  or  who 
shall  act  in  any  manner  in  the  negotiation  or  transaction  of  unlawful  insur- 
ance with  a  foreign  insurance  company  not  admitted  to  do  business  in  this 
Commonwealth,  or  who  as  principal  or  agent  shall  violate  any  provision  of 
this  act  in  regard  to  the  negotiation  or  efiecting  of  contracts  of  insurance, 
shall  be  punished  by  fine  of  not  less  than  one  hundred  nor  more  than  five 
hundred  dollars  for  each  offence. 
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Sect.  99.  Any  person  licensed  under  the  provisions  of  section  eighty- 
three  who  shall  procure  or  act  in  any  manner  in  the  procurement  or  nego- 
tiation of  insurance  in  any  unauthorized  foreign  company  and  shall  neglect 
to  make  and  file  the  affidavit  and  statements  as  such  section  provides,  or 
shall  vrilfully  make  a  false  affidavit  or  statement,  shall  forfeit  his  license 
and  be  punished  by  a  fine  of  five  hundred  dollars  or  by  imprisonment  for 
not  more  than  one  year,  or  by  both. 

Sect.  100.  Any  company  or  any  agent  thereof  issuing  or  circulating 
advertisements  in  violation  of  section  eighteen  shall  be  punished  by  fine 
of  not  less  than  fifty  nor  more  than  five  hundred  dollars. 

Sect.  101 .  Any  company  that  neglects  to  make  and  file  its  annual  state- 
ment in  the  form  and  within  the  time  provided  by  section  ninety-six  shall 
forfeit  one  hundred  dollars  for  each  day's  neglect,  and  upon  notice  by  the 
insurance  commissioner  to  that  effect  its  authority  to  do  new  business  shall 
cease  while  such  default  continues.  For  wilfully  making  a  false  annual  or 
other  statement  it  is  required  b}'  law  to  make  an  insurance  company  and 
the  persons  making  oath  to  or  subscribing  the  same  shall  severally  be  pun- 
ished by  fine  of  not  less  than  five  hundred  nor  more  than  five  thousand 
dollars.  Any  person  making  oath  to  such  false  statement  shall  be  deemed 
guilty  of  the  crime  of  perjury. 

Sect.  102.  For  making  any  reinsurance  in  violation  of  section  twenty 
an  insurance  company  and  the  agent  efl'ecting  or  acting  in  the  negotiation 
of  such  reinsurance  shall  severally  be  punished  by  fine  of  five  hundred 
dollars. 

Sect.  103.  Au}^  insurance  company  that  shall  insure  upon  a  single  risk 
a  larger  amount  than  the  law  permits,  shall  be  punished  by  fine  of  five 
hundred  dollars,  and  any  fire  insurance  company  shall  forfeit  fifty  dollars 
for  each  policy  it  shall  issue  in  violation  of  section  fifty-six. 

Sect.  104.  Any  officer  or  agent  of  a  life  insurance  company  who  shall 
issue  a  new  policy,  after  notice  by  the  commissioner,  in  violation  of  section 
sixty-six  shall  for  each  offence  forfeit  a  sum  not  exceeding  one  thousand 
dollars. 

Sect.  105.  Any  insurance  company  or  agent  who  shall  make,  issue  or 
deliver  a  policy  of  fire  insurance  in  wilful  violation  of  section  sixty  shall 
forfeit  for  each  off'ence  not  less  than  fifty  nor  more  than  two  hundred 
dollars ;  but  such  policy  shall  nevertheless  be  binding  upon  the  company 
issuing  the  same. 

Sect.  106.  Any  director  or  other  officer  of  a  mutual  fire  insurance 
company  who  either  officially  or  privately  gives  a  guarantee  to  a  policy- 
holder thereof  against  an  assessment  to  which  such  policy-holder  would 
otherwise  be  liable  shall  be  punished  by  fine  not  exceeding  one  hundred 
dollars  for  each  offence. 

Sect.  107.  Any  paid  officer  or  agent  of  a  domestic  mutual  insurance 
compan3'  who  shall  ask  for,  receive,  procure  to  be  obtained  or  use  a  proxy 
vote  in  violation  of  section  forty  or  section  seventy-four  shall  be  punished 
for  each  off'ence  by  a  fine  of  not  less  than  one  hundred  nor  more  than  three 
hundred  dollars. 

Sect.  108.  Whoever  without  justifiable  cause,  neglects  upon  due  sum- 
mons to  appear  and  testify  before  the  commissioner  as  provided  in  section 
six,  and  whoever  obstructs  the  commissioner,  his  deputy  or  examiner  in 
his  examination  of  an  insurance  company,  shall  be  punished  by  fine  of  not 
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more  than  one  thousand  dollars  or  by  imprisonment  for  not  more  than  one 
year. 

Sect.  109.  Any  life  company  or  oflBcer  or  agent  thereof  violating  any 
of  the  provisions  of  section  sixty-nine  shall  be  punished  by  fine  of  not  more 
than  one  hundred  dollars  for  each  oflFence. 

Sect.  110.  For  violation  of  any  provision  of  this  act  the  penalty  whereof 
is  not  specifically  provided  for  herein,  the  oflfender  shall  be  punished  by  fine 
of  not  more  than  five  hundred  dollars. 

Sect.  111.  Compliance  with  the  provisions  of  section  eighty -five  as  to 
deposits,  obligations  and  prohibitions,  and  the  payment  of  taxes,  fines, 
fees  and  penalties  by  and  upon  foreign  insurance  companies  may  be  en- 
forced in  the  ordinary  course  of  equity  procedure  by  information  brought 
in  the  supreme  judicial  court  by  the  attorney-general  at  the  relation  of  the 
insurance  commissioner. 

REPEAL    OF    STATUTES. 

Sect.  112.  Chapter  one  hundred  and  nineteen  of  the  public  statutes, 
chapters  thirty-three,  one  hundred  and  seven,  one  hundred  and  twenty-six, 
two  hundred  and  thirty-five,  and  so  much  of  chapter  two  hundred  and  fifty- 
eight  as  is  inconsistent  herewith,  of  the  acts  of  the  year  eighteen  hundred 
and  eighty-three,  chapters  fifty-five,  fifty-eight,  seventy-four,  one  hundred 
and  nineteen,  one  hundred  and  twenty,  one  hundred  and  seventy-seven, 
one  hundred  and  seventy-eight,  two  hundred  and  seventeen,  two  hundred 
and  thirty-five,  and  two  hundred  and  ninety-six  of  the  acts  of  the  year 
eighteen  hundred  and  eighty-four,  chapters  two  hundred  and  forty-one, 
three  hundred,  three  hundred  and  eight,  and  three  hundred  and  fifty-four 
of  the  acts  of  the  year  eighteen  hundred  and  eighty-five,  and  chapters  one 
hundred  and  eighty-seven  and  two  hundred  and  twenty-two  of  the  acts  of 
the  year  eighteen  hundred  and  eighty-six,  are  hereby  repealed.  The  pro- 
visions of  this  act,  so  far  as  they  are  the  same  as  those  of  existing  laws, 
shall  be  construed  as  a  continuation  of  such  laws  and  not  as  new  enact- 
ments ;  and  the  repeal  bj^  this  act  of  any  provision  of  law  shall  not  affect 
any  act  done,  liability  incurred,  or  any  right  accrued  and  esta])lished,  or 
any  suit  or  prosecution,  civil  or  criminal,  pending  or  to  be  instituted  to 
enforce  any  right  or  penalty  or  punish  any  ofi"ence  under  the  authority  of 
the  repealed  laws  ;  and  any  person  who  at  the  time  when  said  repeal  takes 
eflTect  holds  office  under  any  of  the  laws  repealed  shall  continue  to  hold 
such  office  according  to  the  tenure  thereof,  unless  such  office  is  abolished 
or  a  difl'erent  provision  is  herein  made. 

Forms. 
A.  —  Form  of  Beturnfor  Stock  Insurance  Companies,  Except  Life. 
(1.)  State  the  name  of  the  company.  (2.)  Where  located.  (3.)  When  incorpo- 
rated and  for  what  period.  (4.)  Amount  of  capital.  (5.)  Amount  of  capital 
actually  paid  in.  (6.)  Cash  value  of  real  estate  owned.  (7.)  Amount  loaned  on 
mortgage  of  real  estate.  (8.)  Amount  and  description  of  each  kind  of  bonds  and 
stocks  owned  with  par  and  market  value.  (9.)  Amount  loaned  on  collateral;  par 
and  market  value  of  each  security  pledged.  (10.)  Amount  of  cash  on  hand. 
(11.)  Amount  of  gross  premiums  in  course  of  collection.  (12.)  Amount  of  bills 
receivable,  not  matm-ed,  taken  for  premiums.  (13.)  Amount  of  all  other  property  or 
investments.  (14.)  All  outstanding  losses.  (15.)  Amount  of  unearned  premiums 
on  policies  in  force.  (16.)  All  other  liabilities  and  claims  against  the  company 
(17.)  Amount  of  cash  received  for  premiums.  (18.)  Amount  of  notes  received 
for  premiums.  (19.)  Amount  received  for  interest  and  rents.  (20.)  Amount  of 
income  received  from  all  other  sources.     (21.)  Amount  paid  for  losses.     (22.) 
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Amount  paid  for  dividends.  (23.)  Amount  paid  for  expenses.  (24.)  All  other 
expenditures.  (25.)  State  amount  of  risks  written,  terminated  and  in  force,  with 
gross  premiums  thereon. 

B.  —  Form  of  Beturn  of  Mutual  Companies,  Except  Life. 
(1.)  State  the  name  of  the  company.  (2.)  Where  located.  (3.)  ^Vhen  incorpo- 
rated and  for  what  period.  (4.)  Amount  of  guarantee  fund,  if  any.  (5.)  Cash 
value  of  real  estate  owned.  (6.)  Amount  loaned  on  mortgages  of  real  estate. 
(7.)  Amount  and  description  of  each  kind  of  stocks  and  bonds  owned,  with  par  and 
market  value.  (8.)  Loans  on  collateral,  with  par  and  market  value  of  each  security 
pledged.  (9.)  Cash  in  office  and  in  bank.  (10.)  Gross  premiums  in  course  of 
collection.  (11.)  All  other  loans,  investments  and  property.  (12.)  "Premium 
notes  liable  to  assessment.  (13.)  Amount  of  scrip  outstanding.  (14.)  All  out- 
standing losses.  (15.)  Unearned  premiums.  (16.)  Dividends  declared  and  unpaid. 
(17.)  Borrowed  money.  (18.)  All  other  liabilities  and  claims  against  the  company. 
(19.)  Cash  received  for  premiums.  (20.)  Cash  received  for  interest  and  rent. 
(21.)  Premium  notes  received.  (22.)  Income  from  all  other  sources.  (23.)  Paid 
for  losses.  (24.)  Paid  for  expenses.  (25.)  Surplus  returned  to  policy-holders. 
(26.)  All  other  expenditures.  (27.)  Scrip  dividends  declared.  (28.)  State  amount 
of  risks,  written,  terminated,  and  in  force,  with  gross  premiums  thereon. 

C.  —  Form  of  Beturn  of  Life  Insurance  Companies. 
(1.)  The  name  of  the  company.  (2.)  Where  located.  (3.)  When  incorporated 
and  for  what  period.  (4.)  Amount  of  capital  stock  or  guarantee  fund.  (5.)  Cash 
value  of  real  estate  owned.  (6.)  Amount  loaned  on  mortgages  of  real  estate. 
(7.)  Amount  and  description  of  each  kind  of  bonds  and  stocks  owned,  with  par 
and  market  value.  (8.)  Loans  on  collateral,  with  par  and  market  value  of  each 
secui-ity  pledged.  (9.)  Cash  in  office  and  in  bank.  (10.)  Premium  notes  and 
loans  on  policies  in  force.  (11.)  Outstanding  and  deferred  premiums  on  policies 
in  force.  (12.)  All  other  loans,  investments  and  property.  (13.)  All  outstanding 
losses  and  policy  claims.  (14.)  Dividends  of  surplus  due  policy-holders.  (15.) 
Forfeitures  and  surplus  accrued,  held  for  and  to  be  divided  to  any  special  class  of 
policy-holders ;  surplus  accrued  on  policies  in  force,  not  yet  due  to  be  distributed. 
(16.)  All  other  liabilities  and  claims  against  the  compaiiy.  (17.)  Cash  received 
for  premiums.  (18.)  Cash  received  for  interest  and  rents.  (19.)  Income  from  all 
other  sources.  (20.)  Paid  for  losses  and  claims.  (21.)  Dividends  of  surplus  to 
policy-holders.  (22.)  Paid  for  expenses.  (23.)  All  other  expenditures.  (24.) 
Number,  date,  amount  and  kind  of  each  outstanding  policy  not  heretofore  returned, 
gross  premium  thereon  and  age  of  the  insured.  (25.)  Number,  date,  and  amount 
of  each  policy  which  has  within  the  year  ceased  to  be  in  force,  how  terminated, 
what  has  been  paid  to  the  legal  holder  of  the  policy,  and  age  of  the  insured. 

[Approved  April  21, 1887. 


[Chap.  52.] 
Resolve   providing   eor  an  examination  into  the  subject   of  assess- 
ment  INSURANCE   BY    THE    INSURANCE   COMMISSIONER. 

Resolved\  That  the  insurance  commissioner  be  instructed  to  examine 
into  the  subject  of  assessment  insurance,  and  report  to  the  next  general 
court  what  legislation,  if  any,  is  required  for  its  further  control  and 
guidance.     \_Approved  May  16,  1887. 
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[Chap.  283.] 
An  Act  concerning  taxation  of  insurance  companies. 
Be  it  enacted,  etc.,  as  follows  : 

Sect.  1.  Section  twenty-six  of  chapter  thii-teen  of  the  Public  Statutes 
is  amended  to  read  as  follows  :  — 

Section  26.  Every  such  corporation  shall,  annually,  on  or  before  the 
tenth  day  of  May,  make  a  return  to  the  tax  commissioner,  signe^and 
sworn  to  bj^  its  president  and  secretary,  giving  the  number,  date,  anc^lass 
of  the  policies  so  held,  the  age  of  the  assured  life,  and  the  aggregate  net 
value  of  each  group  requiring  a  separate  computation  to  determine  their  net 
value  and  the  combined  aggregate.  The  tax  commissioner  shall,  upon  such 
return  and  such  other  evidence  as  he  may  obtain,  assess  and  determine  the 
amount  to  be  paid  by  such  corporation  under  the  requirements  of  the  pre- 
ceding section  ;  and  the  provisions  of  sections  fifty-three  and  fifty-nine 
shall  apply  to  the  determination  of  the  amount,  notification,  and  time  of 
payment  of  assessments  under  the  preceding  section,  except  that  notifica- 
tion shall  be  made  to  the  secretary  or  general  agent  of  the  company  or 
association  instead  of  to  the  treasurer. 

Sect.  2.  Section  thirty-four  of  chapter  thirteen  of  the  Public  Statutes 
is  amended  to  read  as  follows  :  —  Section  34.  Every  company,  which,  by 
the  provisions  of  section  twenty-nine,  is  required  to  pay  a  tax,  shall, 
between  the  first  and  fifteenth  days  of  November  in  each  year,  cause 
to  be  made  to  the  tax  commissioner  a  return,  signed  and  sworn  to  by  its 
secretary  or  other  officer  cognizant  of  the  facts,  which  shall  set  forth  the 
amount  insured  by  said  company,  and  the  premiums  received  and  assess- 
ments collected  during  the  year  ending  with  the  tlnrty-first  day  of  October 
then  next  preceding.  Every  company,  corporation,  association,  or  partner- 
ship, including  associations  formed  upon  the  plan  known  as  Lloyds, 
which  is  incorporated  or  associated  by  authority  of  any  government 
other  than  this  Commonwealth,  doing  or  authorized  to  do  insurance 
business  in  the  Commonwealth,  shall,  between  the  first  and  fifteenth 
days  of  November  in  each  year,  make  to  the  tax  commissioner,  in  such 
form  as  he  shall  prescribe,  a  return,  signed  and  sworn  to  by  its  secre- 
tary, manager  or  other  officer  cognizant  of  the  facts  of  the  amount  insured 
by  it  upon  property  or  interests  in  this  Commonwealth,  and  the  premiums 
and  assessments  upon  such  insurance  charged  or  received  by  it  or  its  agents 
during  the  year  ending  with  the  thirty-first  day  of  October  then  next  pre- 
ceding. Such  returns  shall  contain  a  statement  of  the  whole  amount  of 
premiums  charged  or  received  by  or  in  behalf  of  said  company,  corpora- 
tion, association,  or  partnership,  either  in  cash  or  in  notes  absolutely  pay- 
able, and  the  amount  claimed  as  a  deduction  therefrom,  under  any  of  the 
provisions  of  this  chapter  specifying  the  amount  so  claimed,  and  also  the 
classes  of  deductions  and  amount  of  each  class.  Every  agent  of  a  foreign 
insurance  company,  before  transacting  any  business  in  this  Commonwealth, 
shall  file  with  the  treasurer  of  the  Commonwealth  a  bond  with  two  sureties 
approved  by  the  insurance  commissioner  in  the  penal  sum  of  five  hundred 
dollars,  conditioned  that  such  agent  shall,  on  or  before  the  fifteenth  day  of 
November  in  each  year,  make  return  to  the  tax  commissioner  of  all  business 
transacted  by  him  as  such  agent  during  the  year  ending  with  the  thirty-first 
day  of  October  then  next  preceding,  in  such  form  as  the  tax  commissioner 
may  prescribe  ;  and  also  that  all  the  books,  papers  and  accounts  of  his 
agency  shall  be  open  to  the  inspection  of  the  tax  commissioner  at  any  time 
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whenever  he  may  deem  it  proper  to  verify  the  statement  of  transactions 
aforesaid.  If  any  such  agent  shall  refuse  to  submit  the  books,  papers  and 
accounts  of  his  agency  to  such  inspection,  he  shall  be  liable  to  a  penalty  of 
not  less  than  fifty  nor  more  than  five  hundred  dollars,  which  may  be  recov- 
ered in  a  suit  upon  said  bond,  and  the  tax  commissioner  shall  report  such 
refusal  to  the  insurance  commissioner  who  shall  thereupon  cancel  his  certifi- 
cate of  authority  to  such  agent,  and  the  certificate  so  cancelled  shall  not  be 
renewed  within  one  year  thereafter ;  but  only  such  agents  of  life  or  acci- 
dent insurance  companies  are  required  to  give  bond  as  are  not  accountable 
to  any  other  agent  in  the  Commonwealth  for  premiums  received. 

Sect.  3.  Section  thirty-seven  of  chapter  thirteen  of  the  Public  Statutes 
is  amended  by  striking  out  the  following  words  in  the  seventh,  eighth,  ninth 
and  tenth  lines  thereof  :  —  "  and  each  agent  of  any  such  compau}^,  corpora- 
tion, association,  or  partnership,  incorporated  or  associated  by  authority  of 
any  state  or  government  other  than  this  Commonwealth,  shall  also  be  liable 
for  the  amount  assessed  upon  premiums  and  assessments  received  by  him," 
and  also  by  striking  out  the  following  words  in  the  nineteenth,  twentieth, 
twenty-first,  twenty-second  and  twenty- third  lines:  —  "  Any  return  made 
or  tax  paid  by  an  agent  shall  be  a  discharge,  to  that  extent,  of  the  company, 
corporation,  association,  or  partnership,  from  its  liability  to  make  retui-n 
or  pay  a  tax  under  the  provisions  of  .this  chapter,  contained  in  sections 
twenty-nine  to  thirty-seven,  inclusive." 

Sect.  4.  This  act  shall  take  effect  on  the  thirtieth  day  of  June  in  the 
year  eighteen  hundred  and  eighty-seven.     \^Approved  May  19,  1887. 


\ 


Legislatio]^^  of  1888. 

The  following  Acts  were  passed  and  approved  prior  to  the  publication 
of  this  report :  — 

[Chap.   151.] 
An  Act  in  relation  to  actions  upon  fire  insurance  policies. 
Be  it  enacted,  etc.,  as  folloios : 

Sect.  1.  In  case  of  loss  under  any  fire  insurance  policy,  issued  on 
property  in  this  Commonwealth,  in  the  standard  form  set  forth  in  section 
sixty  of  chapter  two  hundred  and  fourteen  of  the  acts  of  the  year  eight- 
een hundred  and  eighty-seven,  and  the  failure  of  the  parties  to  agree  as 
to  the  amount  of  loss,  if  the  insurance  company  shall  not,  within  ten  days 
after  written  request  to  appoint  arbitrators  under  the  provision  for  arbitra- 
tion in  such  policy,  name  three  men  under  such  provision,  each  of  whom 
shall  be  a  resident  of  this  Commonwealth  and  willing  to  act  as  one  of  such 
arbitrators  ;  and  if  also  such  insurance  company  shall  not,  within  ten  days 
after  receiving  the  names  of  three  men  named  by  the  insured  under  such 
provision,  make  known  to  the  insured  its  choice  of  one  of  them  to  act  as 
one  of  such  arbitrators,  it  shall  be  deemed  to  have  waived  the  right  to  an 
arbitration  under  such  policy,  and  be  liable  to  suit  thereunder,  as  though 
the  same  contained  no  provision  for  arbitration  as  to  the  amount  of  loss  or 
damage. 

Sect.  2.  This  act  shall  take  effect  upon  its  passage.  \_Aj)proved  March 
21,1888. 
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[Chap.   154.] 
An  Act  to  amend  section  thirty-three  of  chapter  thirteen  op  the 

PUBLIC     STATUTES     RELAT-TVE    TO     THE     RETURNS     FOR    TAXATION    OP    INSUR- 
ANCE   COMPANIES. 

Be  it  enacted,  etc.,  as  follows  : 

Sect.  1.  Section  thirty-three  of  chapter  thirteen  of  the  Public  Statutes 
is  hereby  amended  by  adding  thereto  the  following  words  :  — 

"■And  2')rovided,  further,  that  whenever  any  company  negotiating  insur- 
ance effects  a  reinsurance  of  any  part  thereof,  otherwise  than  by  their 
licensed  resident  agents,  no  deduction  of  the  sums  paid  for  such  rein- 
surance shall  be  made  under  this  section." 

Sect.  2.  This  act  shall  take  effect  upon  its  passage.  [Apjyroved  March 
22^  lo88. 
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Union  Marine,  Ijverpool,  . 
United  Firemen's, 
United  Fire  Reinsurance,  . 
United  States  Fire,    . 
United  States  Lloyd's, 

Washington  Fire  and  Marine, 
Well  fleet  Marine, 
Westchester  Fire, 
Western,  Pittsburgh, 
Western  Assurance,  . 
Westford  Mutual  Fire,      . 
West  Newbury  Mutual  Fire, 
Willianisbui-gh  City  Fire, 
Worcester  Manufacturers'  Mutual, 
Worcester  Mutual  Fire,    . 


.  430 
.  372 
.  432 
.  374 
.  376 

xiii,  118 
.  121 
.  377 
.  380 
.  433 


Mass.    insurance  'womn 
Annual   rept. 


